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INTER-MET MAY BUY MET

WHEN SURFACE RAILWAYS ARE
SOLD IN FORECLOSURE

In That Case Hoelders of Inter-Met Pre.
ferred Stook, Which Is Non-Assessable,
May Be Asked te Put Up From 82
to 88 a Share—Business Improving.

At the annual meeting of the Inter-
borough-Metropolitan company yester-
day Theodore P. Shonts, the president,
told the stockholders that they might be
asked to contribute from $2 to $ on every

ghare of the preferred in case the direc- |

tors decided that it would be advisable

GOSSIP OF WALL STREET.

The announcement of a traMoc arrange-
ment whereby Union and Bouthern Pacific
will be allowed to reach a Gulf outlet over
the Kansas City Southern and the latter
road will receive Important advantages
through an exchange of business with
these Important systems satisfactorily
explained the advance within the last
few weeks In the securities of Kansas City
Southern and provided the bulls on the
general market with ‘the argument that
one after another the rumors of dealson
which certain stocks had moved up were
coming true and that it was only & matter
|of time until nearly all current stories of
this kind were shown to have substantial
foundation.

Missouri, Kansas and Texas was one of
the first stocks to respond to the argu-

to buy in the Metropolitan Street Rail-
way lines at foreclosure sale, No as-
sessment could be made, he said, for the
stock is non-assessable, but he intimated |
that the company had an interest in the
surface lines that ought to be protected.

The Inter-Met holds about $43,000,000
of Metropolitan Street Railway stock and
Mr. Shonts explained that while no plan |
of reorganization had been perfected,
the experts of the company were co- |
operating with the bondholders' commit- |
tee upon a plan of the financial affairs of
the company. He said:

Your equity in the property of the Inter-
borough Rapid Transit Company is gradu-
ally increasing in value. ‘The Increase in
earnings for October of last year amounted
to 870,000, for November $150,000, and for
December $264,000. While this increase
began In October, owing to the business
deprssion during the greater part of the
year and consequent curtailment of travel,
the results for the calendar yecar are pracs
tically the same as the previous yecar. 8o
far as the Metropolitan system, operated |
by the receivers, is concerned, it was also
affected during the summer months by the |
business depression, but began showing
better results about the same fime as the
Interborough Rapid Transit Company did,
the incremse for the month of Gctober

being $22,700, for November £360,000, and for |

December $101,000,

The operating expense of your company
for 1007 was $212,184; for 1908, $100.841, a
reduction of $21,643, At the present rate
it has been reduced so that for the current
year it will not be over $75,000, making a

further reduction of $115,841 froml last year, |

The income account showed a surplus
balance for 1008 of $767,043, as compared
with §766,916 a year ago.

ATLANTIC TERRA (COTTA

A Report That the Federal Government
May Proceed Against It,
Aocording to report yesterday, dissen-
sions existing in the Atlantic Terra Cotta
Company, a New York corporation
formed by a consolidation of the Perth
Amboy, Excelsior and some smaller
companies two years ago, have lad to an
appeal by somebody to the Federal
authorities to proceed against the com-

«o.

pany for infraction of the United Stutnl

statutes. The original Atlantio company
was formed in 1898, The consolidation |
took place January 1, 1907, with a capital

of $3,000,000. 1

It was published recently that at the
annual meeting of the stockholders of
the company, to be held this week,
president, Forest Grant, would

robably resign. Il health was said to
@ Mr. Grant's reason for retiring from
office. No one, however, would say much
about the company's affairs, the vice-
president, Willlam H. Powell, merely
saying that it would not be courteous for
him to say much concerning Mr, Grant's
affairs, he only knew that Mr. Grant
had not been in the best of health He
could not say whether other chane
would follow at the present time if Mr,
Grant should resign.

Yesterday officers and directors of the
eompany were even less communicative
Every one referred inquirers to Presi-
dent Grant, President Grant could not
be reached.

At the office of the United States Dis- |
trict Attorney it was ®aid in response to
inquiries regardi the report concern-
ing the company that a matter concern-
ing the Atlantic Terra Cotta Company
was under investigation, but that no
suit had been begun involving the com-
pany. Rumor had it that the complaint |
lodged nfmnat the company made a |
fhll" e of infraction of the laws for-
-lddmg restraint of trade, but nothing
whatever relative to the nature of the
matter engagmg the attention of the
District Attorney’s office could be learned,

Besides Mr. Grant and Mr, Powell, the ‘coant has long been a matter of discussion |

ufficers and directors of the company
are as follows (ieorge P. Putnam,
treasurer; Dwight W. Taylor, assistant |
trmuror Joseph Winterbottom, Jr.,
John N ‘Partri ge, Madison Grant, Will-
iam Manice, Henry M. Watson, Charles
B Ludwig, Edward J. Hall and W. Harris
Roome, directors.

VIRGINIA AIR LINE

To Chesapeake and Ohle, Which Anticl«
pates Its Option to Buy,

Potter, Choate & Prentice and Clark,
Dodge & Co. have sold the Virginia Air
Line Railway to the Chesapeake and Ohio
Hailway Company, the latter company
purchasing all the preferred and ocom-
mon stocks. The new acquisition is a |
connecting link between the Richmond-
and Allegheny and the James ltiver‘
divisions of the C. & 0. system, short-

the |

SOLD |

ment as to the solid foundation for many
lof the current rumors of pending deals
deduced from the Kansas City Southern
| announcement, it being asserted with con-
!siderable emphasis that the Missouri,
| Kansas and Texas stocks were going into
| strong hands, not to come again upon the
| market. Standard Oil “interests” were
generally credited with the buying, and the
supposition was that these were accumu-«
[ lating the stocks h the interest of 8t. Paul,

Some life was infusod into the Wabash
{ssues by the renewed interest in stories
| of deals, but in this case rumor was not
o\pocmv as to what disposition would be
| made of the property, being indeed fairly
impartial in its mention of Lackawanna
and Lehigh Valley as the probable pur-
chasers, and apparently only confluing
| itself to these because they are the only
| lines running from the Atlantio seaboard
which have their western terminl at Buffalo
—the eastern end of the Wabash system.

The gtubborn ten;n(~;t_): with which some
'nlmkﬂ held to a certain level was indioated

| opened at 119%, did vot sell more than
| quarter of a point away from that price
luntil after 2 o'clock. It became one of
the strongest features of the late trading.

That old story that James J. Hill tried
to obtain control of Missourl, Kansas and
lexas before entering Into negotiations
for the Colorado Southern in the interest
lof Burlington dies hard. Now it Is said
that he actually took an option on a large
block of that stock, but failing to get enough
to secure control took the Colorado South-
ern instead and turned his option on Mis-
souri, Kansas and Texas shares over to
linterests representing St. Paul, which
put these, with the stock which they al-
| ready held, in (-omrol of the property.

| In bond circles a big success for the ex-
pected issue of C hicano. Burlington and
(uincy 4 per cent. bonds is anticipated and
80 keen is the interest in the new issue that
it is making itself felt in the demand for the
bonds of the same road already in the hands
of the publie.

] Ogden Armour's name was mentioned
4s the one that would be proposed with
k.. H. Harriman's for election to fill vacancies
|alleged to have been created in the New
| York Central board by the retirement of
It wo of the directors of the road.

Erie opened at 30% and nbver varied a
fraction from that point untilafter2o’'clock,
| when it started up with the rest of tho
murkel

The adjournment of the hearing in the |
| Harriman merger suit was the signal for
the upward movement in the general
market in the last hour, the fear of testi-
mony of a didturbing nature having been
one of the factors tending for some weeks
past to keep a large section of the trading
element on the bear side. The taking of
testimony will not be resumed until Monday |
next, so that the market will have a respite,
and there is an inclination to favor the view |
Ithat with the hearing removed to Mittsburg |
[und the reports of the proceedings occupy-
{ing much less space on the Wall Street
Inews bulletins and in the local evening

by the (act that Southern Paolfio, whlcu

.

THE SUN WEDN

HAVILAND & (€O0. WIN BSUIT.

Viotors In Long Fought Case Invelving
Appralsals of China,

An opinion in the case of the United
States against Haviland & Co,, written by
Judge Martin of the United States District
Court and filed yesterday afternoon, sus-
tains the finding of the Board of General
Appraisers to the effect that the defend-
ant's imported ohina is dutiable at the
rate based on the market prices prevail-
ing at Limoges, France, where the com-
pany's factory is located, rather than on
the market prices in Paris, where thpre is
a wholesale and retail store belonging to
the defendant.

The local appraiser advanoced the im-
porters’ prices for duty, whereupon the
latter appealed and the case went before
a single general appralser (Judge Waite)
who found the entered value correct.
The Government appealed to a board of
three general appraisers, which advanced
the merchandise 17!, per cent, above the
entered value and l’ uidation was made
on that basis. The rters then ap-
pealed to a second bou%‘ of three ¢enoral

g.nhm by protest. This board said
that the first board's decision was illegal.
It is this decision that Judge Msrtln sus-
tains, following an appeal taken the
Government to tha United sum rouit
Court. The litigation involves millions of
dollars of Haviland china importations,
The Government has the right of further
appeal, but it is not decided yet whether | &
such a 8 will be talken

Judge Martin's doolslon involves the
tarif agreement between the United
States and Germany, which is as follows:

Market values as defined by section 10
of the customs administrative act shall be
construed to mean the export price when-
ever goods, wares and merchandise are sold
wholly for export or sold in the home
markets only in limited quantities by reason
of which facts there cannot he established
a market value based upon the sale of such
goods, wares and merchandise in usual
wholesale quantities packed ready for ship-
ment to the United States.

This stipulation, says Judge Martin,
fits the case at bar, and there is no reason,
he adds, why the rule as to importations
from Germany should not be adopted as
to importations from Franoce.

SUCCEEDS STILLMAN.

W. A. Simonson Becomes President of the
Second National,

The resignation of James Stillman was
presented yesterday to the directors of
the Second National Bank, of which he
was president. W. A. Simonson, one of
the vice-presidents of the City Bank and

Ifor the last ten years vioce-president of
tho Second National, was chosen to fill the

0&monaon in 43 youn of m a few
monthl younger than F Vander-
lip, Mr. Stiliman’s luooeolor ln the City
Bank. He is a native of Newark and
went to work as a boy in the Second
|‘€uloml Bank of that city. Sewmoen
rs ago he left the Newark bank
{:. come a general clerk in the City Bnnk
He was promoted to the various grades
up to assistant cashier and from that
i)oat was jumped to a vice-presidency,
| he last few years he

has been to all
|intents and purposes ledem of the
| Second Nntioml. Mr Stillman entrusting

to him the -upervhlon of that inatitution:

| Mr. Simonson's headquarters will remain
at the City Bank, in which he will con-
]tlnuo his work as vice-president.

‘I ROBERT MATHER CHAIRMAN

| ———————
4 Of Westinghouse Board and In Change of

Company's Finances.

Robert Mather, president of the Rock
| Island company, has been elected chair-
man of the board of directors of the
'Wmlnghouu Electric and Manufactur-
|ing Company. On the reorganization

‘p‘pera, it is doubtful if the matter can  of the company it was arranged that while

lagain cut much of a figure as a factor in | George Westinghousa should remain pmi-

the stock market,

| By far the most mterunnu of the day's |
rumors was reserved for uear the end of the |
session, It was that the Norfolk and
Western would be leased by the Panhandle
under a guarantee of dividends at the
rate of 5 per cent. a vear on the common
stock. The story
favor—that the line formed by a combi-
nation of the two roads made on the map |
about asdirect a route between Chicagoana
Norfolk, by way of Cincinnati, as could
uell be made out by any combination of
lexisting lines. The supposed need of a
’trunk line from the Lukes to the southeast

in railroad urclu

EXPORTS OI' MERCHANDISE,

\ Fxports of merc ‘mndlse from the port of New
Yori as reported to the Custom House compare
as follows with those of last week and with those
of the corresponding week a year ago:

LTS WEBR..oo: icnsvsconssrrnnenins 15,442 543
| Last week ., .+ 10,850,993
Las. year. v .+ 18,040,500

Since January 1:

FABEM. o ox rcsnass vk ASNERNTR SO CRES VIO &1\ “A 164 |

1008 .. .. LSRN S 7,402

The Metal Market,

The market for copper metal continued heavy,
with quotations for grades agaln lower. New
York prices were.

Yesterday. Monday.
14.1219@14 .25 ¥
U875 @I8.AT\4 18.8TH4@A14.00
A8 A4 R 18.7S 18.
215 @21 .% 27

Copper, lake. .
Copper, elec tro. .
Co'vper casting .

r-rm;g the line of tnat systemn between
Washington and Cincinnati by 123 miles
and practically forming part of the main
line north and south and east and west !
of the Chesapeake and Ohijo.

The building of this road was based |
u{mn a fifty year contract made with the |
(Chesapeake and Ohio for an amount of |
business which provides for the interest |
on the bonds and a substantial surplus
for the stocks. In return for this con- |
tract the bankers gave an option on the|
stock for five years, but as the road has |
;rmed \err. advantageous to them the |

as anticipated the optmn
!hereuy gecuring the road as part of 1
systemn,

Rate Cutting Conference Goes Over,

Tho conference arranged hy the Trunk
Liie Association to discuss the cutting
of freight ratas instituted by the Canadian |
Pacilic and the New York, New Haven
and Hartford railroads, operating through |
the Cunadian Pucific  Despateh, et

vestorday at 148 Liberty street for tha;
mirpose of learning the attitude of the |
Gir u d Trunk Railway, but adjourned to |
walt a day when the Grand Trunk Luuld
ba e pr.-wnwd Vice-Prosident Camp- |
Lell of the New Haven said that his road |

Wt wihing o adjust the rates to the |
wistantion of the other roads and stearn- |
iy hiees, providing the Grand Trunk
i be indoeced to do the same with
s National Inspatch.  This would do
cray with the necessity ol readjusting
the v hole sehedule of differential rates

{ New York and wonld affect merely
rates in New England, where the rate
war started

Changes In the Prospect Parhk HBank,

Williasm E. Harmon, president of the
Prospect Park Bank, Flatbush and Church
avenues, Brooklyn, has resigned, and at!
the mecting of the directors to-day Will-
iam 1. Buckner, tirst vico-president,
will be elected president. The directors
last night zave a banquet to Mr. Harmon
at the Hanulton C lnb

Wil Send 'l’hlr(v nrldcel to China,

Amsripar, Pa., Jan, 10.—-The American
Rrulge Company has booked an order,

for thirty rallroad Lridges for shipment |
to China, An order for a 4,000 ton office
widing to be erected in Chicago has

,4\" been received, Rusiness has heen |
&) brisk that the draughtsmen have been
compelled to work overtime.

! Part XV1,—Case unfinished.

\uener 5.124@ 5.17'4 5024 & 3 l7'§
Lead. 119 @420 415 @4
London prices were;
Yesterday. Monday.
fo|.7d°. fo.nd(y
Copper, spot..
Copper, futures, 81 A3 61 30
Tin, spot. 128 50 125176
Tln fulurt. 127 76 128 40
Lead 18 28 13 26
Spelter. 21 28 21 50
| Trou, C. W, “e “6

Court Calendars This Day.
upreme Court—Appellate Division.—Nos, 1214,
sMpuM& 9?2'73 74,75, 76,78, 79, &0.
Supreme (ourv-Spcrial Term.—Part [.—Mo-
| tlon calendar called at 10:30 A. M, Part 1l.—Ex
| parte matters. Part 111.—Clear. Motions, De-
murrers NOs. 2033, 2088, Preferred Causes—Nos.

B0 6 T (l"l‘;andl.lrsz \{1;””{“7 ua;
l.&‘ 1138! 1144, v "
}WI ’ l)w:ru: calendar called at 1015 A, M,

Part 1V.—Case unfinished, Cases from Part Il
Part V. -Case uniinisaed. Cases from Part II1.
Flevated rallroad

Part VI,—Case unfinished,
cases. Trial Term —Part 11, —{‘Iur Short
causes—NOs, 650, 3055, JIAI, M0, 2015, ..\0.0.

M3, 3670, BOA2, 3446, A13. 3275, M
2775, 303, 3381, N os. 308"

3254, 3685 Part 111.—Case unfinished
a6, umm'guznw 1 607, 134,
187, 483, 572, BA2, 545, 588, 404, 413, Part IV, —Case

uniinisiied. Cases from Part (11, Part VIIl.—
Case unfinished.! Inquest-—No. 173. Du calendar—
VoS, 436, 1828, 3104, 673, 3902, 620, 630 208, 583,
104, 720, ml. 767, 753, 183, 143, 324, Zlu 147, 92,
w7z, 97s, W42, 9A3, P84, BV, DOA, 1002, 1014,
1020, m"’t 1029, 1033, 1038, INJ ﬂ& 1015, 1019, 333,
754, Y34, ¥AH, 805, ¥7J, 089, ', Part V.-
Case unfinished. Part Vi —Cm unt\nllhed
Part VIL—Clear. Part 1X.—Caso unfinished.
Part X.—Case unfnished. Part X|. —Clear,
(‘ases sent from Part V Ill to Parts V., V1., VII.
X., X, and XI, Part XV1.—Case unfinished.
Iiay calendar— Nos, 776, 1063, 1 1060, 1075, 707, 1046,
1125, 1131 930, 3317, 205, 3141, M“ AA10, 3474, 5478,
482 344,

M4T6, 3477, 0478, M4TH. 3480, 3481 . 34A3,
148, W7, a76, 1057, 761, 321, 679i4, 238, 1620, 570,
AR, V13, 917, 924, 278, 757, 3544, 1047, 710, 1082, 1127,

' —C unfinished. Part X11[.—
B L XV.—Case _untinished.
Part XVil.—~Case

W,

Cose unfinished. Part

ninlshed. Part XVII1.—Case upfinished. Cuu
::Amnr:.‘fm Pn:j;"(‘l\\ "to Parts XIL, XIIL, XV,
I. a f
g/ AL i For probate—

Surrogates’ Court—Chambers
\\Ilhufﬂnhnﬂ Facher. Ellzabeth !'ounou Rose
Fabolon, Susan McEvoy, Jnulpmno Wilson,
Hosalle 1. Abrams. Anna G. Hillman Nlphl!lJ
Rufo-Terry, Mary E. Hird, Fleanor Bird, at 1030
A M. Trial Term—No day calendar.

v Court—S8pecial Term.—Court opens at
10 A. M. Motlons.

City Court—Trial Term.—Part 1. (Before Judge
FDonnelly ) — Nos. 1344, 1562, 1585, 1388, 1088,
Cleare Port 1], Before Judge L\ Teira) —Nos. 41,
1250, 1264, 13, 1522, 1525, Clear. Part 111, (Before
Judge Lyunch)—Nos, 8534, 720§, 715, 837, 814,
780. Clear. Part1V. (Before Juduomn)—smn
CAUSCS — \os 478, 562, 410, 340, 540, 540, 854,

478, 350, 72, 570. 850, 381. 315, 508, 196, 480, m
7oA. 408, 400, 431, 5a8. 582, 548, 501, 506, 492 538
318 504, 326, 606, 177, A00. Case unfinished. PartV,
(lsr(ure Judge Schmick)—Nos. 1701, 1705, 1310,
1244, 1044, 1013, Case unfinished Pari V1. (Before
Judge McAvoy)—Nos. 1162, 1464, 1488, 1744, 1767,
{1762, Clear. Part Vi1 (Before Jud[e Finelite) -

Nos. 1008, 1112, 1080, 1103, 1108, .ﬁunl\n
lished.  Part VIl (Refore Jud ¢ Delehanty)—
Nos. 1140, 1496, 1501, 1507, 1514, m. Clear.

Court of Appeals Calendar,
ALBANT, Jan. 10.—Court of gpcnll calendar
for to.morrow: Nos, 12, 124, 128, 131, 183, 100,
121, 122

had this much in its |

| guaranteed

rvision of the company's
fiscal policy should be vested in the chair- |
{man of the board. The reorganization |
committee found it difficult to decide |
upon a man for this important place and
eventually secured only a temporary
incumbent in E. C. Converse. It was not
sup d at the time the matter was
under discusaion by the reorganization
|committee that Mr. Mather could be |
| secured.

Another change made yelterd.y was
[the promotion of Charles K. Terry, for
| many years secretary of the company,
to be nco resident. Mr. Terry was |
& | relied u y the reorganization com- |
| mittee for much important information
reg;rdlng the company's affairs and was

Cﬁmmd by it as a man qualified to
| handle the operating affairs of the com-
Westinghousa's absance

dent the su

| pany in Mr,

| \'ORTHWI"STER\' 3 1-28.

816,250,000 sold lo Kuhn, Leeb & Co.
| for Divers Purposes,

The Chicago and Northwestern has sold
to Kuhn, Loeb & Co. $18,250,000 bonds, of
which $10,000,000 are 8}4 per cent general
mortgage bonds of the company, $3,750,-
000 first mortgage 84 per ocent. bonds

of the Manitowoc, Green Bay and North-
weou.-rn. and $2,500,000 first mortgage

3)4 per cent. bonds of the Milwaukee and
State line. The bonds of the two sub-
sidiary com jes are unconditionally
y the Chicago and North-
I(’I!?TIL

The Northwestern has about $7,750,000

Duluth... ..
| Minneapolis. ..

¥

THE GRAIN MARKETS.

Prices Higher—Cables Bulllsh—Visible
Decreases—Cash Markets Stronger.
Stimulated by bullish cables and a de-

creased visible supply, wheat was again

stronger. Those decreases in the American,

Canadian and European supplies were part

of the documents in the case. The Min-

neapolis stock may be large, but it ls de-
oreasing. The emphasis is lald on the fact
that it is falling off.

Then the Northwest got onlw 149 cars
yesterday, against 202 on the same day last
week and 500 last year. In three days the
stock at Minneapolis has fallen 175,000 bush,
The American “visible” decreased for the
week 1,775,000 bush., the Canadian 838,000
and the European u:.ooo.

Liverpool advanced equal to 4 to Xo.,
Berlin 4c. on wheat and 5-160. on rye;
Budapest }o. and Paris partly Xo. Ant-
werp was unchanged., Unfavorable reporis
from India had a bracing effect on the Eng-
lish market. An official Indian report
states that winter raine in the Punjab are
already a fortnight late and rains are ur-
gently needed. BSome private Indian re-
ports, however, were mnr‘omuvonbk lnﬁ-

800 r
plies Inh(lorm;n‘{“ 0 g to Broo

are re are som

reur ‘ o‘v{“c{op prolpoc hk th-
(4} :

mnldp:re; weather s caus d.mn

to new wheat from w
Cash prices onryvhon ln th oountry
were strong a emand was
orted lrom m llerl ln various mllou
lour trade rp:_)'m m the Nonhnn
wremorocu ﬂr weat. wu
Recently it .o y

rinto espatches [so N‘ uct n
ne from Minneapol orthweste
elevator company operating
country took In in two Ano ..oo ulh.
145 houses ln Noul-
;:u took tn olnly' 12' t I
'he. s simply mov
in ¢ o ?n " Anot or hm
despatch uu . “Elevator line w

houses received only e300 bush, {-u 2
Minneapolis report lorl
were bidding 2 conu over lhy 1
Northern to Arrlve in the first lul! 0 Fcb-
ruary, while Louls reported g sales
No.2red w nter at 3 cents over "l{
.\lmn rtlett, Love, Barrell, apin,
Peavey and Logan were buyers.
Bradatreet's reported a decrease in :P
world uvunablo uupel of 3,583,000 bushels,
On the rise recent buyers took profits
The trading (s largely for quick turns Ben-
timent among the rank and file is still bear-
ish, They uaftribute the stubbornness of
the market mainly to manipulation. Patten
interests show no intention of relaxing
their grip on the situation. But for this
there would doubtless be a vigorous drive
against prices on the idea thu the increas-
ing shipments rrom Argentina and Aus-
tralia are vln the wny for & materjal
dwline in L e not distant future, especially
as the export tride continues dull lmd
Eumpe-n crop reports are in the main
favorable.
Burl say that either American quota-
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WE OFFER $1,000,000
Part of Original Underwriting of $3,858,000

American Piano Company
7°0 Cumulative Preferred Stock

AUTHORIZED ISSUE, $8,000,000 PREFERRED STOCK; $6,000,000 COMMON STOCK
DIVIDEND PAYABLE QUARTERLY. PAR VALUE $100 PER SHARE
This Stock is Preferred as to Assets as well as to Dividends

There are ne bond tions and be placed the the strch
increased without M:l.::.h.oldmof of &-.-1: stock, -
HISTORY

The AMERICAN PIANO COMPANY is a comolidation of the “KNABE," “CHICKERING, "
“FOSTER ARMSTRONG" asd o&cmmﬂ-ﬁud Piancs, Knsbe & Co, of
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No dividend be the tock of this Comwpany unless there
e hm";mmmfz'dwnuhumau“
cominen oeh Gividend

WTH locressed il
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We offer the above otocb for public subscription at $95.00 per share
payable in New York funds

WOLF BROS. & CO., Bankers

100 Broadway, New York City 1339 Chestnut Street, Philadelphia
gubseriptions for the above Preferred Stock will be received direct or through your own Bankers or Brokers
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i real heavy operators on the floor, an are © .
bulk of what might be called the heaviest f%:".ﬁ"“ ) °°"’f“" &y untl 10 o' :loel ° ommiiice namei o, e Protective. euftirat el Brosd Sreel, below Locust Sireet,
operating professionals here are working rm‘, ,u ,o, the udun'&:u'nnwu"‘.}a ‘;g.‘f_ Philadelphla, at vhe meeting !hel’%'lll bs‘z\loz-
fargely on' the bull side, and. of course |dpied will pe pad for on' Jmsy. Fobruary | ustment of securities of (he Staaiaiaus Power mitied for conaideratis. and action by the Ssoek
without reversion of the outside markets lw& oa dollvm togeiher with accrued interest {)evc ment. 'F Is_plan has been lodged With | the year ended 3)st ember, 1908; an increase
relationship to this market; and in view o is notice Is given pursuant to erbocker Trust Company, Depositary, | of the bonded indebtedness of the Company, and
the uncertalnty surrounding the amount the pm slons of Article 4 of the inden um se- u 66 Broadway, New York, and coples of 1t ,“m appro; rlnu .ub,,ﬂ. ouch Increass of
of wheat available for delivery we doubt curing sald b the ao r rejec- [ and of the aforesald Deposit Agreement may be fn ,8 10 be made, from time to
g \akq can h"' .nycnl 8 hb‘t‘ tellnpohr‘ay tion f' any or all offers will be ;wcmed hv sald obulnod‘(::m the Deposilary or from any of the nm, r‘,m "‘..‘i .., ln m. ju‘menl nb‘o.DIm

reaks, on the assumption that leading hol slons. tors, it ma u needs
{ers do novf attempt to dlsgoce of thelr llnol HE m‘m’“‘n T“UFU‘;O#P‘NY OF NEW ll‘l er that all M"‘!"' t‘.’."_ :“aobo'\dl and | of the Com pany ':?Id % thay may by o”mu
There la a fair emand here for No. 2 {l . COX, Secretary, l"“u wﬁlﬂlglﬂ.n m:: Ol";\g“l nlhﬂ b‘g:‘ Pesciution quiy lll“lﬁﬂl. sad ? sorine
wheat, but very small inquiry for other “’a o un‘ R g ety M, A Stockholders may obtaln t‘ovﬂﬂ the Aund
| grades. There does not seem to be any Boen autberised 16 raceive Rﬂwﬂo lMCOmD‘M M‘
[idication of any increased movement I’i dl l STOCKSAIDBUNDS R D B o e :g admise o8 1o bhc pllu!l'on m:nun
to this market, but the SBouthwest is ex- e o ca receipts, subject to the agreement and plan, Not | oy by letter) 1o the i\oom

pecting a radical increase immediately.”
THE CORN SITUATION.

Wheat helped corn upward. So did a
rise in Liverpool of equal to #-16¢c. Then
only two cars graded contract at Chica ‘o
out of 526 inspected. The American vlllb
supply decreased 115000 bush. Smaller |
receipts are expected to-day and
covered, Receivers reported smaller offer-
{ngs from the country, and though the cash
msrku was quiet cash prices at the Wes
were ' to 'sc. higher, Bradsireet's mporled
%doﬁrom in the available supply of 317,000

us

THE OATS FEATURES.

Oats were more aotive and firmer.
recéipts contlnuod light and the cash market
|at the West was 'qc. higher with the demand
larger. Logan and Marfleld were g
buyers., Van Ness sold S8eptember. The
American visible decreas 568,000 bush.
| Bradatreet's reported a decrease in the
| available supply of 1,241,000 bush,

THE SPOT MARKETS

Wheat was dull Sales 40000 bu.bell

No. 2 red, $1.09)3 f o b, afleat for oxgo

No 1 northern, bulu!h no No ard
sed %3¢, higher.

winter, 81.16. Futures clo
Estimated sales 1,500,000 bulheln

Corn more active. Sales 120,000 bulhall
for export. No2 mix 68, in elevator,
| Futures closed c. higher. No sales

Oats were quiet. Natural white, 26 to
28 lbn M.as.shr white clip 84 to 38
u&mss‘.c ‘mixed, 26 to 82 lbe., s4@

No.2 woaterg, 7%. 0.1 1.
alting, 73@

ewn quiet
Buffalo. Barley was quiet
78¢c. ¢. i. I New York,
Futures were as follows;
Open- High- Low-

ing. est. esl. ing. Cl
.. '110% 1111g 1105 uoﬁ 1 h

s e > ives 30D 104
6514

NORTHWEST RECEIPTS.
Yesterday, Last week, 1908,
4 131

A1 154 558
Chicago........ 18 10 87

Total.........182 a2 847
CHICAGO cu LoTS.
Est yes-
terday.
1

w Mal

[
684

Con-
:patud tract.
Wheat.. .. H
(K7 TRUTTR - | blﬂ 3 8
Oats.. .. .. 201 185 18 L1
The Bradatreef statement was as follows;

The American tolals with comparisons are:

obligations maturing in the near future
and the proceeds of the bond sale will |
be used toward retiring these and toward
reimbursing the company for advances
to subsidiaries and the capitalization
of other expenditures. The bonds will |
be offered for uubocriptlon to-day.

Baltimore and Ohlo Statement,

BALTIMORE, Jan. 19.—The Baltimore and
Ohio Railroad Company's statement of
earnings and expenses (exclusive of out-
side operations) for the month of Decem-
ber, 1908, as compared with December,
1907, shows: Netearnings, 1008, $1,004,656;
1907, $1,002,443; increase, $002,213.

For the six months of the fiscal year, as
compared with the same gerlod of 1007
Gross earnings, 1908, 904,881; 1907,
$42,885,148; decreass, uozo 262; expenses,
1008, $23, 020 068; 1907, $29,805,801; decrease,
$6,271,735; net urnings. 1608, 813..40 815,
1907, $12,080,342; increase, $361,473.

Lehigh Valley Reelocts Directors,
PHILADELPHIA, Jan. 10.—President E.
B. Thomas and the old board of directors
were reelected to-day at the annual
meeting of the stockhalders of the Lehigh
Valley Railroad Company. Five hundred
and eighty-one thousand four hundred
and eighty-nine shares were voted for
the reelection of the board. The di-
rectors will meet to-morrow and elect

officers aside from President Thomas

FINANCIAL NOTES.

At the annual moeun%o! the Corn Ex-

change Bank yesterday the board of direc-

tors was reduced from sixteen to n!teen,

and Charles oCutchen of Holt &

and Andrew Mllla president ol tho Dr
Wer% to uka

the uaby nnd Anson

od
“The $2,500,000 Commonwealth Edison
Company K] % hicago first mortnn 5 per
cent, bonds offered for sale yesiterday by
& syndicate of Chicago nken, and for
which N. W. Harris Company of this
cltry received oubocrtpt ons, hno all been

SUB-TREASURY STATEMENT.,

MONDAY,

Pald by Sub-Treasury to banks.......... $8.870,
Pald by banks w0 Sub Treasury......... '3;.;883

Galn to banks on day's transactions. ..
SINCE FRIDAY LAST,

Pald by Sub-Treasury 10 banks.

Pald by banks to Sub-Treasury.

Gcln 00 DABKS: ¢ 5 0orpiavsrsrstanravieg Tj—
Galn 1o banks same period previous week mo.ooo

Jan, 18, Jan. 1A, Jan. 19,
1 1908 1907
Wheat, U S... umooo 51,484,000 55,429,000
Wheat in Cgnada 21,097,000 15,087,000 23,757,000
Corn, America. 13365000  8.A28.000 13,316,000
Oals, America..... 18,525,000 14,741,000 15,826,000
I’ORLD ‘S WHEAT 8TOCKS,
Jan. 18,  Jan. 18, Jan. 19,
1900, 1908 1907
All American... A1.000,000 64525 000 10. 146,000
European wheat.. 51,900,000 73,700,000 500,000
World's wheat. . .132,000,000 142,225,000 158,688,000
CHICAGO, Jan. 19.—Prices were asfollows:
OFM- High- Low- Clos- Pre.
ng. ex. st mn 1.
1 <1 107 l 1
97 ,u (L1 m. o( (%]
......... 18]
I
. 0y €2 el
5134-% 51 51 811 51
L. 48 46 l\:‘ “t{ o5’
. 804 G0ly 88X B

OTHER MARKHTS,
Open- High- Lov Cuu Prev-

Wheat
Mion ., llu Suen lo‘ % a“'
uly
Duluth......... May.. ms l%
July...
May (dumn
Winnlpeg.. .. s 1;10\3 101 01 Ol
Toledo.........lny..‘ no
uly...l 101
Kansas City.... ny...
St. Louls. .vxw :B 1
”““Julym m
ar’'
Duluth......... May.. . 187% 16706 1674 167)4 158
dover!
Toledo. . March 560 560 E82)4 852'4 660
Corn.
Kansas Clty.. llu (]
St. Louls, W I) 56
FLOUR —smdr und in fair demand.
sprinl-—Pllon $5.80@5 85; clears, nzs‘
450, Winter—Clears, 84. :muo straights

$4.75@4.85; patents, $4.10@4. 50,

MISCELLANEOUS MARKETS.

Coffee Higher—Commission Houses Buy
—Provisions Easler,

Coffee advanced under the stimulus of
renewed buying by outsiders, who were
encouraged by unexpectedly strong cables
from Havre. Then too Europe sent buy-
ing orders, the offerings were light during
most of the session despite some realizing
toward the close and local shorts covered.
Spot interests are uncderstood to have sold

aomo oxun. but the o erings were

ru u{ abso by com on ouses.
fAirm. No. 7, 7Xe.
huur« vnn 5 to lo poinu. closing
steady les, 51,250 Vre was
nchan to X%f hi hor Amg IT§ was
xprl owert?‘“%x higher, 0 was
firm and 100 reis g er; axchann WAS un-
chnngod at u 7 4: mipts (2 days),
a 33,000. Bantos wus

uo 100 reis

¥8; stock, 1,005,000, Sao

» ] lan e

000 bags;
H

l {snuary..
Mareh.

| May.
|July

Sem:'mm.'.'. 8.7
The Pﬂm. ‘ﬁ-urn

scored
packers

insi
covery

o
anu o
M W

Clos- Prey, J\uy

BLOAR
89 test
AVAL

| 44c. Common

Sun rises. ..

E#t. | gandy H'k..5.8 | Gov. laland. .0:21] Hell Gate . 8:14
Arrln‘—‘ru-nn. January 19,

Esgc'mlvﬁ (Dul) Copenhagen, Deec. 3. | cent,

hh{hor nceip%(: days), J P

um and '
allow was t

cm?. the latter.
e pﬂﬁu brou‘ht. about a

but l‘tor lou. lhn v
depressing influence.”

9.7 $ing oen
o y 2

wu
Centrifugal 06 test, 3. 07&.!‘7% muooov
erate demand and firm. Granulat

MARINFE INTELLIGENCE.
MINJATORE ALMANAC THIS DAY.

Ss rt News, Ooluwu Deo, 11,
84 Mardchibo, Maracaiba, Jsn. o, 90 Monday, January 36ih, 1000 at the office of | MOBILE & OHIO RAILROAD OOMPANT.
g.T lon, C%. bal, u- 14. 8. 1633 &m‘m street. N Dr"““ The Aunual Meetings of the registe
of the Omcnl Mortigage Bonds of the
gs lrc:: Bu:l;«:c Ayroc. Dce. 13 mh:r:iul‘bo malled 10 s lloudm who have | & Ohlo Raliroad Cfmm .& uant to .
& Amer!cui. Puer u'uuloo. Ju ll. E. S. PATTEE, Secretary. |of ‘UOY‘I:M ,.,7,{,.‘,’:,' ‘ud' “.',d““ y e
———————— bentures of sald C the
rs. Hallfaz, e
§-:("ﬂy of ‘u:nlw‘:s}vnuh’ . 56 ll‘mw AND MEETINGS. of Tl':léool ll'y'l Nl!;:“lrba hdd I"G‘ﬂ. 0! -
“NoTIC f New Y Wednesd b 1
ripston SNt a1 orich 18 BERREY, OV ow e ey | 1 M TR, 2 Migary P
Saulla, Dﬂeqm"cg ,‘ lnumlmm‘\g.Ooupm Tt m elct of Direo- ount R ster of the M
Joﬂ-non. L orfol CﬂQ fan. 18, {gou of such o business B.'nn Bonds an he ‘l"nmtet iook: o; 0 uld
sesn ; RATAL BB ST Comans 1o Beoatway | Waiaeedu, Jan Foy,
I
o o | BEES Ch (iy EEULSAE T
gug:‘xm.? 5: Oue‘::-'\;': m‘,‘:;;' York, | Fepruary. N0 S AMIN u“r?ﬁ.zv. Secretary. Moblle, Alabama, Juum u. m
' s W WATER AND SEWER CONNECT
SAILED FROM PORIGN PORTS. J Juuu
No’: 5:4::: Wilhelm der Grosse, from lml.ua for ‘ d’“ “ N
Ss Bermudian, tNI lormndn for New York. :::blou o ru: ved nu "
Branck Offices Rty 41 136, and theo
runubcd applica
Vastils » mht w re ect uy or bhu. anv
qase roposals should be indorsed.
A er Connections,
,’33 A # .l H a’st. Ooutnlotlnc Quariermaster.
12 M CONSOLIDAT eu OOMPANY
ughd ||~ , BTy %t3u
1ok | | Daily :: Sunday :: Eveming
l:ge u The mul nnﬂu of tb:‘:ﬁwa' &h
! ul.l.c yoar vlll held at
1200 M DVERTISEMENTS {3 Y Januaty sbth, e 4T
ek nd subscriptions may E'.,"ﬂ’., i d ‘
had be aal these offices, wher o §'"“~ Seovenr
0 e -
13 e ' PEOPLES GAS L’OIT & COME COMPANY
the rales are the same as L. 2
0PN those charged al main office. ngg  Gaa uq Pt w
u rmd :a Jolombu u oo A u 100 P M Mue lchl‘u Avnuo. on Wodac-u‘n
...... ‘ODP l"obm" 909, n 11_o'cloc! %
unmo T m oo; uot s will ¢f
e, e s 3 o] | e bt s
'S sane
NEW YORK CITY-W | Caelss. ¥ 1..',":‘:",‘0 .-
STREET MEN may leave sub- ROY O RNAPP, ent.

"("{g:}’n?‘.‘g{“ T um ‘:dm ibe 30th day of Jaauary, 1900
&in ml?‘l.i.. ) Protective

'CUNNINGHAM & C0.| v, ren R KERK AN, ,Sm:"{,‘:;m

| Tl 1685 Rector. 1Wall §t N. W. JORDAN Agreement
Puu.gjl. SALTONSTALL, )dma
c.C LER, May 6,51008,
GASTON, SNOW & ur.-mwuu.
DAVIES, STONE & AUERBACH,
Counse| of the (‘ammmee

hl :
LEWI18 NEILSON, Secretary.

New York 20th, 1908,
zwcrlom Ncrfn CE.
m- a

Street Station,

St

Notice Is hereby given
of the uorkholden‘of mo‘at Louu lm
tain and Southern Rallway

encrll om" l' Iho

Jundiahy receipts, 24,220,

n'ug Lowest. Clom\s‘, t‘rnaux‘
¢ THE DUCKTO" Dl' PHU PPI

a5 0 3908888 | T Np RO N N LIMITED
N RS ‘s | Of and Trust Company, 18- :3 r

;l 57 .” |od pro:.'ull vlll bo recelved at the
W llllun Street, New York City, lor the sale to the
s10Ns.—Lard was quiet and steady. | Trusiee, In Accordance with the provisions of the
$10.08; ned ntinent, |m<m e dated Aguust 9th. | of a -ufﬂc o0t
$10.85. Pork was number ot bonds o invest $5.298.10 of
$16.75@817.25, '

unchanged. City, Is must be presented before 12 o'clock
umery. exu'u.. 82@32 : undly. rebruur) 18th, 1909, and should be

nlncld s 1

pouu lo alnklu Fund of the Duc ktown
Sulplur. Copper and lron Company, Limited, The
on_sellin rmers’ Lun lnd 'Pruu Company, 16 22 Willlam

by | §
and holders, some ‘of thé locals Tﬁ”rmu S LOAN AND TRUST COMPANY,

(iood support nround tee.
tial By EDWIN 8§ uausrov President.
ear Y. New York, January 15th,

had a —
DIVIDENDS

u'ﬁ

eESsE

an
wul be held al Lhe same 0
twelve o'clock noon.
closed on

at
‘clock P. M., on Wednesday,
arch 10th,

ST. LOUIS, ”18\' %0[‘\‘;&‘{};680“5“

B J. GOULD, President
A, H. CALEF, mnm

THE FOURTH NATIONAL BANK
of the Cuy of N
ork, .
At the

Y
w Y nu th, 1900,
\ul meﬂln of uu :gc of
January 12th, 1908, the
Mblre:‘ nau-us were unanimously

uth Amarlun

o., fanoy, -uul 140,
ﬂnu. Tigor " Chicago
lower ll\d

et was hi this Bank,

e tors:

AND IN'I‘EIE!T J. Edward Simmons,

A AR AAA A AAAAA A SAAAAAAAN AAAR Cornelius N. Bllss,
Charles ug.n Smith

‘(La Ress Consolidated Mines Company Tlobert W. Swark
168 Broadway, New York. g’fl ",Tom
ON DKBI‘BBR ll. 1 lh. Board of Directors Jam CAIII
!“ 1"y ville,
m !’“ﬂcxl tt r= of Direstors

gln d:r Ir. ﬂwm n{&?F mlduk

unwnouoé{in-cloc ud
ARLES H. PATTERSON, Cashier.

New York Ju\ury 1909,
e M1 LR ASHICR ' 2
ac! w!
Notlce 'h hu‘;y (lvoa t \he"umuﬂ
e m pan. -?:'1? :'o?old t the en
- o
or mpu’:'r. in the C{ ‘

?:rmoloc:gn ch ot m & nnlneoel%

gul ywudlortaouuucuol ]m

css Lhat may before n.

e annual meﬂlu of o Dlrecwa wll

at lho same office on '{l 'N
o'clock noon. The tnu 'er books

on Monday, February 1st, 1909, at th

P M md will be ro?pn “odhedlr

:mn at ten o'c

THE MIS8OUR] u%lc n&x)nwn COMPANY,

ULD, President.
A. H. CALEF, &cnun

nee. M-
ces as follows:

Open
ing.

48 On January
1 at the close of business or
norenod sl the openling of business on

anuary 21, 1909,
DAVID A. DUNLAP Tre r.

ICA ALTON RAILROAD
nllgo gew Yorl. January 131
A deend of 2. r share o Co

n the Common
tock ‘ nd per share on lhc Cumuhuvo 4%
antldp‘uuc Stock of this Company
m: eclared, “Po Abu Februa
Sth, 1909, w holdm of recol

un clou of business February 6, mo
'er books wﬂl not be closed for the payment

ol tlm divi 8.
be malled.

Che cks for tho above dlvldndn
F. H. VIS, urer.

TWIN CITY RAPID ‘I’MVSI‘I‘ COMPANY,
New York, January 14, 18908.

The Directors of this Company han declared

dividend of one ud awur per

the Common Stock of the Company,

pcuble on and after rabrwr mh. 1908, 10 the

stockholders of record at the close of business

January 2

-10 11 3} }l;’g " om l'l ga ::

7.0744 1715
Ruv qum and -tudr

mod-
, 4.56¢C.
—8pirits of turponune.

ed rosin,

17@8. was |

BTORES.
o good strain

..7:18| oun sets... ...4:58) Moon rises .0:13
HIGH WATER TETS DAY

-crl ons and ndvmu -ormu nyu com rtnr.
Wall Street office, 26 ew December 16, 1008,
Brood Street. Telephone 2200 M Ru) meting of AR TR Iders o 1ae
B oy, near soth St | || S Veiueaday Juniary 5 1 ot 13 ik
283 West 125th Street. transter books close 3t 3 o'clock P.
BROOKLYN — 108 Livingston | || Jaauary £, 'feos *2¢ reopen ot 10 o'clock A. i
Street, near Court Street. H. M, FRANCIS, Secretary.
BOSTON, MASS.—Room 28, | _ The Ann eeting of the Stockholders of
Globe Bldg., Washington St. :onl.ecuno.( Imuuf!:ly n-’&mmtm
—'r. P. Harrison. | ue\lon o! suct otber u ....

) b

N J.~74 Broad 5‘ Toe affcn ¢ or "‘.:.....t’.‘:’aw .ﬁ’

St.—l' Gg LL. m*-du ruod“n'y..o-l'nnuary 20, 1909, at "
CHICA I —1002-!00"!‘&-
bune Bidg. ~Guy 8. Osborn. “Duied New Yoru. Junuary e o0
ATLANTIC CITY, N. J—
Walter E. Edge. lvmﬁuﬂm""'ﬁ °'u?:‘$'ﬁ'v°“co m‘#

ham on, New Tore bitye

S. tumgms&m' 1‘3‘.‘.‘,‘..‘.'.‘,"";3". ;o \-b' 4
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P. M, P CTDOYLE, Secretaey,




