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therwise strong market Reading | ‘
contrasted sharply with the rest of the list,

MHEDULES PUT BACK T | Most of the taik concerning It expressed |

LAST YEARR FIGURLS.

flesult of Conference of the Rallroads |
of Transcontinental Frelght Bureaun

'rnrnbodlugu over the long discussed com- {

modity case which, it |s expectad In some |
quarters, will be decided by the United |
States Bupreme Court Monday, but which
[ may not be decided for weeks, But !o‘

IIIOO Oll‘l’lll l!llulﬁ. 3- l.

m (‘oneJo d(.)OAmR(‘ u'uuu “de ests
Uenenl que unctr o‘d ‘ﬂ’.é N:%
y extraordinaria

domicilo seclal (P lud lAn Iy “13“&
ol ld de Abril prom [} IA: 4 D"
ORDEN DEL
Lectura del informe del onu o deAdminls.

tmlon relativa al ejereiclo soclal com rendido
nire el 1'' de Enero y el 81 de hlembro

Concesslons Amount to From 3 1o | "okers With knowledge of the collapse of | *8ff€ <) L deEacro 2 el e R icmbie e didse

25 VPer Cent, for Varlous Classes,

Catcaco, Feb, 27.<Important redue-
tians from the new schedules of trans-
ntiental freight rates which went into
et Junuary 1and which have aronsed
tive oppogition of shippers from the

tlantic to the Pacific bave been agreed |

m by the rallroads and will be made

tive a8 soon a8 the amended tariffs

b filed with the Interstate Commerce

Commission. Thesa concessions are in

st cakes a restoration of the old rates

effect before the first of the year and

ount to from 8 to 25 per cent, on large
imbere of the commodities.

‘nroincement that the carriers had

e 1o eomply with the demands |-

| technical position was such that the stock

a Reading pool, when the stock broke more
than 10 points on Tuesday, yesterday's
fluctuations in it were attributed to techni-
cal market conditions rather than to the
f-mnmmllt)’ case. This, they argued, has |
beou considered suMciently by the im-|
portant holders of the stock, and it s |
altogether improbable that they have re- |
ceived any Information from \Washington |
tending to revise conclusions long since !
made. No jnformation leaks from lho
United States Supreme Court, they sald,

as the Consolidated Cas decision, for one
inatance, demonstrated very well. In their

{opinion the obvious explanation of Read-

Ing's vagaries was the best. Shoris had |
coverad aftar Tuesday's break, pool stock
had been dislodged in the break and the |

vielded readily to nalllnn pressure.

by the shippers where the latter |  Rea ling alone exe o-pmd the active stocks
Fehown that the rates were too Ligh | were strong thronghout the session. The
4 made lagt night following the ad- | &eneral market seemed little affected by
irnment of the conference of the rail- | Reading's weakness, just as on previous
Gh nf'wtlu- transcontinental freight 'daya it had acted in opposition to declining
vean ‘h.-‘ conference has been in ' movements in Amalgamated Copper. The
- "l“') in 'l li‘--;-pw -nﬂu--l danuary 28, 'Steel stocks were strong under the reports
: "‘ ¥ ﬂu\ar‘rﬂluulttnl’l“lf"nl'l:l!‘::llpﬂ o:n:n»;t’-.d of overtures on the part of some of the |
ot bt inaveniat rod Kavk con:idu‘rwi warring llld?lll’l}dﬁllln.for a settlement of
» arguments for reductions made by the warfare. The railroads advanced to
ha shippers 3 (the accompaniment of favorable reports
The increase made’ on January 1 and of earnings and generally the feeling was |
e reductions announced affect both ' Hiare optimistie and the market seemingly
caathound and westbound rates, Ship- I better shape than at any other time of
pers in Californin and on the Coast are '"® Week. The average of prices at the
ore affected than the Eastern territory, | lose showed the recovery of a bit more |
Some of the principal reductions are of | than two-thirds of ti» lokses in Tuesday's
ipecial nterest 1o Chicago and the | break
~antral States X
Oil rates were restored to 80 cente a | 1Ne Lalumet and Hecla management in
10 pounds, a reduction of 10 cents  The !'% acquisition of important lake mining
rates were raiged from 79, to 00 within | tOMmpanies 18 making progress on lines
the lagt year. It was declarad that another  attempted by interests connected with
merease would throw the business into \Vinalgamated Copper in 106, Then, at
the hands of the Standsrd Oul Company | the height of the mining boom, the .\mnlm\-J
ndd thereby deprive the independent mated people undertook to form a merger |
companies in the East of a market on tha of important lake companies, but there was

(oast

Argentine Js at on,

I'he offictal circular of the Argentine
Government 3 per cent. internal gold loan
ol 1909 has just beepn issued, The total
loan amounts to 5 ,000.000 gold pesos, or
$ 1 50,000,

The allotment in the United States is

80,740,000, and J. P. Mor~an &% Co,, the First |

National Bank and tha National City Bank
are prepared to receive subscriptions at
2. The application list will Le anwl at
1" A, M. Monday March 1 and will be
closad not later than i . M, the same day,
Applications will be made 1o list the bonds

onthe New York Stock Fxcharge, Drovel |

& Co. will receive st 1bseriptions in Phila-
delphia, kidger, Peabody % C'o. in Poston
and the Harris Trus. and Savings Bank
in Chicaro, The rest of the loan has
Leen issued in London, Paris and Perlin |

and largely oversubscriled

To Remode! the Yirth Avenue Bank,

Plans bave been filed for remodelling |
the entrance and plaza of the Fifth Av-|

enue Bank offices, at 532 Fifth avenue, to |
conform with the curb line of the proposed |
widened roadway of the avenue at this|

point. The present ornamental Dorie
porch is to be removed and the entrance
rebuilt, with a vestibuled hall with steps
and a concrete flooring pravided with
elactrie heaters and new sidewalk vaults |
will be built.

FINANCIAL NOTES.

The steamer Afghan Prince sailed for !

Argentina vesterday bearing 85,500,000 gold |

MARINE I\TIILI(:I',\(I

ln.\‘uﬂ'v'u ALMANAC THIS DAY.
Sup rises. ... .62 Sun sets. . 547 Moon sets. . 222
HIGH WATER TIHIS DAY.
Sandy Hook..2:10 Gov.Island. 2 42 Hell Gate. .4.35

cofn for that w\&r\

Arrived - SATUROAY, February 17

Se Lucania, Ll\'trpool, Feb. 20,
Ss Main, Bremen, Feb. 13.
Ss 1talia, Palermo, Feb. ¢
Ss Prinzess irene, Genoa, Fel 12
Ss Inverness, Oran, Jan. 23
Ss Polemac, Idverpool, I'eb. 12,
Ss Labaun, Calcutta, Dec. 16

Se Monterey, Vera Cruz, Feb, 18
Ss Northtown, Clenfuegos, F'eb. 19
Ne Goyez, Barbados, Feb. 10
Ss Vitalia, Cardenas, Feb, 22
Ss Northwestern, Guanica, Feb, 1
Ss Gulana, Demerara, Feb. '3

Sa Y. J. Luekenbach, Porto Rico, Feb, 19
Ss Arkadia, Porto Rico, Feb, 19,

S8 Condor, St. Lucla, Feb. 18
Ss Mohawk, Jacksonville, Feb. 24

' Oregonlan, Philadeiphla, F'eb. 24
S5 Oemulgee, Galveston, Feb 19,

Ss Hamilton, Norfolk, Feb "ﬂ
Ss Kentucky, anlon Feb. 26,

ARRIVED OUT
Ss St. Paul, at Cherbourg from New York.

SAILED FROM PORKION PORTS.
Ss Lusitania, from Liverpool for New York,
Ns Celtde, from Queenstown for New York
Ns l‘nuadelphu from Southampton for New
\o

Ss Callforuia, from Glasgow for New York.
Ss Zeeland, from Antwerp for New York.

Ss Unlted States, from Christiansand for New |

York,

Ss La Bretagne, from ifavre for New York.

Ss Kalserin Auguste Victorla, from Hamburg
lor New York

Ss Hoon, from Bremen for New York.

Ss Deutschland, from Gibraltar for New York. l

unprecedented prosperity in the copper
trale at the time and prohibitiva prices
were asked for control. The Calumet and !
Hecla people intimated that while they

weren't anxious to sell they might con-
cider an offer of #2,000 a share, and the nthers
quoted figures well above market. prices

Since that time Calumet and Hecla has
bought up several of the lake companies
and apparently has determined to head a |
merger of the lake companies if one is 1o
be formed.

The fortnightly bulletin of the American
Raliway Association showed practically no
change in the number of idle cars. The
figures were of date February 17, and might,
it was thought, mark the end of the tendency
toward the increase in idle cars. At any
rate this was the first report since the latter
part of last year which did not show a con-
siderahje increase in the' surplus. Analysjs
of the report strengthened this opinion, for
It showed a decrease of 12,000 in coal and

I gondola cars and an increase of 12,000 in

box cars. Every one who knows that this
lias been an open winter, tending to quiet |

lin the anthracite trade, and that the bjtu- |

minous coal trade is also sluggish, appre-
| clated accordihgly that the report showed
an improvement in generaltrade conditions

New York trading in wheat has not beeu’
a positive factor in the trade for several
years, the experience of men operating in
grain from New York having been unfor- |
tunate. In wheat Chicago i8 on the ground
floor, as New York is on the ground floor in |
stocks, and no speculator cares to be far
anay from the sources of original informa-
tion. But in the houses with impertant

]

| Chicago connections there was keen inter- |

est vesierday in the continued activity of |
tha Chicago wheat pit and much trading of
a substantial kind. May wheat sold up to |

the movement, and offered a good gamble

| on the proposition as to whether or not the |

high price could be maintained in the face

|of adverse business conditions in several

trades. Not since the Lelter corner has

| wheat sold so high, and the price is a strong

temptation to those who believe that wheat

ten has had more success in wheat opera-

| tions than Leiter ever had, knows more of

the trade than Leiter ever thousr“t of and |

accordingly attracts the men who bet on

the person who hasn't been beaten. The

|speculation is thus as keen as it is inter-
esting. ‘

Figures that have an intimate relation
to general trade, to the discussion over’
Government receipts and espenditure gnd |
to the impending tariff revision were con- |
umed in the Custom House report of im-

| ports of dry goods and general merchandise |
at this port for the week. The figures

showed an increase of $3.058,000 over tha

preceding week and a total of $21,153,000,

which is the greatest total since the Hnt
week of March, 1907,  In that week the total |
was 821,484,000, the largest in the history |
of the port.

In banking circles it was said that the
| most important deduction from the figures |

y Gananoclas oonewoudlenm cl ejerciclo soclal
Anm menclona
m Remlucldn sobre #l dictamen del C
h;nrk'; |relul\u 4 las cuentas y Balance del mluno
ejercivio
I\'. ~Hegolucion sobre el pro; aﬂo de reparto
| de uulldcdu correapondlentes al mismo ejerciclo,
Vijar Ia remuneracién del Comissrio D°'
nk-no e{ erciclo de 1008,
vombramiento de dos Consejeros pro-.
pletarios de la s#rie A, y tres de Ia série B.
VIl --Nombramiento de tres (onumrv' 80
p! mm da Ia «érie A. y cuatro de |a série B
-Nombramlento de Comisario propie-

l\ -Nombhramiento de Comisario suplente.

X.--Hesolueldn sobre el proyecto de reformas
A 13 escritura social v 4 os Fstatutos, que presen -
tard ¢l Consejo de Administracion.

De conformidad con los artioulos 58 y 50 de los
Estatutos para concurrir A Ia Asamblea, los ac-

clonistas 0 sus apéderados han menester |a corre-
| spondiente tarjeta de enirada que el Banco los pro-
curard mediante el depdsito que habran de hacer de
sus acclones: en México en las Cajas del Banco
Central: en los Fstados, eh los Bancos lo7ales: en
Paris, en Ia Banquo de | Unlon Parisienne, en New
York, en el Natlonal Park Bank: en Berlin, en
f' l»mmche Bank, v en Madrid en el Bapco d#

“astilia

Las tarjetas de entrada expresardn ¢l ndmero
de votos que corresponda 4 cada acclonista.

1 deposiio de acclones debeid verificarse 4 1o
menos tres dias Arlbn do 1a feehs que se fja para
Ia reunion de la Asam
ARTICULOS REL \\T‘_l'\()\l AL DEPOSITO DE

CCION

Art. 88 Para tencr «lcrr-!’.o A asistir 4 las
Asambleas Generales, los acclonistas deberdn
de tar en poder de la socledac. sus acclones,
sl fueren al portador, ¥ recabar una tarjeta que
expreso ¢l mimerode volos correspondientes 4 las
ac clonﬂ nominativas reglstradas en su nombre.

eposito de acclones podrd hacerse lamblén

en lu cludades del pals 6 del extraniero que de
signe o) Consejo de Administracion: y el estable.

cimiento 0 establecimientos comerciales que
fueren autorizados d‘ reciblr tales depdsitos,
tendrdn para con 'os eponemeo 1as mismas obli-

aclones que al Danco imponen los prncnm

tatutos.

Art. 50 A los acclonistas :‘“ depositen sus |
acclones, ora sen en poder del Banco. 6 ya ¢én los
establecimientos 3ue el Conse)o designe en las
plazas del pals 6 del extranjero, se as dard una
tarjeta que expresard el nombre del acclonista v
el nimero de votos que le correspondan. y sl lo
pidiesen, una férmula de ?oder cuyos wWrminos
acordard el Consejo de Administracién

El depdsito de acclones deberd verificarse 4 lo
menos (res dias antes de la fecha Ajada para la
reunion de la Asamblea

Los acclonistas que vivan en ¢! utun)ero').ht:‘! |

hagane] depdsito de sus acclones en los o8
cimlentos que el Conselo des “rne pueden no
obstante, nombrar sus apoder medio de
lel rama dirigido al Baneo por con uc\odadlcho
tablecimiento, expresando ¢l nombre de Ia
rrsonl A cuyo favor haya de extenderse la tar-
eta de ent ? el nimero de votos que hublere
de corresponderie
Mézxico, Febrero 17 de 1000,
FERNANDO PIMENTEL ¥V FUGEAGA, Gerente,
FEOERICO KLADT, Sub Gerente.

ice Flves, *

The directors of the American Ioe Come
pany have approved the issue of $3,000,000
first and general mortgage,5 per cent,
bonds, to be secured, in addition to ths
general lien, by $5,000,000 of unmortgaged
real estate. This issue il supposed to be
a substitution for the proposed issue of

$3,000,000 convertible nds which was
enjoined by minority stockholders. The

-reslninl order has been continued to
Inext T y h* Vice-Chancellor Howell
|in hew York

he new bonds are under-
written by W. A. Tucker, F. Q. Brown and |
(. Louis Boissevain, the same syfticate |
that was to have taken the convertibles. |
It is understood that the bonds wili net
the company 82. The stockholders will
be asked on Monday to authorize them.

Bucketing of Stock Orders.

The commission appointed by Gov.
Hughes to investigate Wall Street exam-
ined yesterday L. J. Bruck, a former mems-
ber of the Consolidated Stock Exchange,
on the subject of bucketing. Mr. Bruck
gave the commission in confidence the
names «f some firms both on the Con-
solidated Exchange and on the big board
which he nocuueﬁ of bucketing orden
ﬁim them by their customers, Mr,

ruck added, however, that it was not a
general practice. The commission meets
| again next Tuesday.

[#1.10, Chicago price, u new high record for | g4¢t1e Increase In Busy Freight Cars,

The American Railway Association
reporta that the number of freight cars
le in this country and Canada on
ebruary 17 was 301,441, which is a de-
crease of but 130 from the figures of
February 8. The decrease of 12,170 in

'cannot be successfully cornered. But Pas the box car surplusage was more than

counterbalanoced by an increase of 12,407
| in idle coal and gondola cars.

Hudsen Tunnel Directors Off Intere
borough Heard.

Walter G, Oakman, president of the
Hudson Companies, has resigned as di-
roctor on the Interborough Rapid Transit

He says that he has resigned
because the contemplated extension of
the Hudson Terminals to Forty-second
! street might involve quutlonl of policy
affecting both companies. P

Business Troubles,

A creditors' petition in bankruptey has
been flled against Baul and David Eder
(Saul Eder & Bro.), wholesale dealers In
hosiery and upderclothing at 59 Canal street,

|and Judge Holt appointed Clarence S,

Houghton receiver on application of Engel
., who sald that they understood
that the business liabilities were from

was that Government expenditures in the | $40.000 to $50,000 and the assets $20,000.

| closing months of .the current flacal year,
which ends June 30, would not so greatly |
exceed receipts as was estimated not long |
| ago by one of the large banks in this city,

| Apother interesting conclusion from them |

s« Prince George, from bermuda for New York. | was that they displayed again & contrast

Ss Saratoga, from Havana Tor New York.

OUTGOING STEAMSHIPFS

sull To-day.
Mats Vessels
Close. Sau,
Turnessia, Glasgow 120M
Cavour, Soull Brazli L0AM TOOAM
Sulk To-morrow
Suriname, Demerara. ... 1AM 100P M
Saul Tuesdony, March 2
Kalser Wilhelm 11, Bremen A0 A M 1000 A M

teitie Princess, Pern@mbuco 1200 M 300PM |

Ftonia. Rotterdam
campania (fial ), Naples,

K insas City, Savanuah AR AP\ ‘

Yohawk. Jacksonville ‘e : 1P M
INCOMING RTEAMBHIPS,
Due To day
a Vhawb il coe JPalermo .. Feb, 8

tarolina. . R ) Palermo Feb. 11

Fremru . Flymouth Feb. 15

*-mnmn aples, Feb. 13

Newport Feb. 11

h n]r ¢ PRUCIVE: o ooovevrss Feb. 8!
! \nlrrlcl crianeees JPalermo .«...Feb 13

L el rawssrsvaes SHMVERION.. oo oo Feb. 20

La lnurnlnt ' Havre... ... e ..Feb. 2
a degl! Abruzal.. ... Naples. ..Feb. 18

¢ita di Palermo,....... Lisbon. Feb. 10

Ceyie ' Livernool . . Feb, 17

loterdyk. R Rotterdam, ..Feb. 1

LAMPAsaR. .o cvvvvions Motlle e FEB, A

taicdonia. . . 3 .Glasgow.... Feb. 20

tarmania w ..Nanles, .. .. Feb. 17

emnlte...,..... .Bremen v Feb. 15

BRI iz. 0100y Tileste, . Feb, 12

ago Clty. S¥ansea . ..Feb, 12

rav e Trinldad . Feb. 20

arl Tamplco Feb . 20

l.rlu Galveston . Feb, 22

Rausas City, ., Savannah ...Feh, K 23

Lomanche ....Jacksourille .....Feb. 23
Due To-morrot,

Froonland Antwerp Feb 20
rdam Rotterdam .. Feb 20
ebaha ﬂnunmmrﬂon Feb. 20
C Liverpoo Feb 19
rof Seotland Barry Feb. 16

A erican Puerto Mexlco. . Feh 20

larowsine Barbados. ..Feb. 2
ard Para Febh 2
A e Curagna Feb 2

P e (eorge .. Bermuda : Feb. 2
a San Juan... . Feb 2
fard . Bermuda Feb. 2
tilles » New Orleans Feh, 2

Pnjuois., London l'eb, 1

Uw Tuesday, March 2

Marna Antwerp.. Feb. 17
1 Palermo.. .. Feb. 17

) Castle Natsau Feb. 26

, Kingston . .. Feb. 25

3 oA Havana.. Feb. 27
1 Columbus.. .. Savannah........ Feb. 27

¢ Gelveston. ., I"eb 4

r Galveston.... .. I'cb.
B) Mareoni Wireless,
.noulm for New York, was 670 mlles

* of Sandy Hook at noon yesterday.
\ l 1 Touralne, for New York, was 342 miles

f ‘8 A,
Fretoria, for New York, 227 miles ecast
b Sliciet lightehip at 8 A,

oguols, for New York, was 105 miles east |

of le Tsland at 10415 A. M.
vragansett, for New \ork wu 185 miles
“ast of Sahle Island at 8

fonia, for New York, wu m ‘miles uu |

® .antucketati P.
.." 00 1am. for New York, was southeast of
[sland av 7:38 A ML

O —td

-——

| between conditions in retail trade and those |
ln steel, copper and railroads. Importers |

enry Herschaft, who formerly resided
at 70 Norfolk street, has filled a petition in
bankrupicy here to get rid of a {udumem
for 35,093 obtained against him by Annie
| Kupperman for breach of promise.
Sussman _ Bros.,, furniture dealers in
Brooklyn, flled yesterday a voluniary pe-
tition in Bnnkruptcy The labilities aggre«

without doubt were stocking up plenti- gate over 850,000, but most of the credi-
fully in the conviction that the times are | tors have security "for their mouey. Assels

propitious.

| are 84,000,

m—— — — S——

PROPOSALS. |

A S, LN 5

$10,000,000
NEW YORK CITY

4 Per Cent Gold

Exempt from

Corporate Stock

all Taxation

Issued in Coupon or Registered Form
Interchangeable at will after Purchase

PAYABLE NOV. 1, 1958

ToBeSold Tuesday, March 2, 1909

At 2 o’clock P. M.

COUPON INTEREST PAYABLE

AT OPTION OF HOLDER

IN NEW YORK OR LONDON
'A LEGAL INVESTMENT FOR TRUST FUNDS

n the addressed euve
rwe iR R Vs N uurT ACGOIPMI.: f " 8«'&‘ mc" ’"L 4
at Roem

fMed i 8 New Yeor
D:I‘S?G.fuml‘lfﬂl& "GUIM

New York

T by

Consult any Bank er Trust Company, or address

HERMAN A. METZ, Compftroller City of New York
S99 Broadway, New York,

"ARCENTINE COVERNMENT
5% INTERNAL GOLD LOAN, 1909.

Pounds Sterling, 10,000,000, |«
Reichsmarks, 204,500,000.
United States Cold Dollars, 48,650,000.

Bonds will be in coupon form of the Denomination of 1000 Pesos and the |
Equivalents in Pounds Sterling, Francs, ‘

United States Gold Dollars.

Interest payable March Ist and September Ist. '

Cold Pesos, 50,000,000.
Francs, 282,000,000.

On application
On March 10, 1909, 5913.27 and aeemed hurut

Bonds will be in the dcnouﬂmﬁon of £200-8973-|000 Gold Pesos.

The application list will be opened at 10 A. M, on Monday, March Ist, 1909, and
wi.l be closed at or before 3 P. M. the same day.
Application will be made to list the bonds on the New York 8tock Exchange as

soon as possible.
Applications will also be received by Messrs. DREXEL & CO., Philadel-' 3. :,:3;-.-.:: Syl o R pakEs u;'%
phia; Messrs. KIDDER, PEABODY & CO., Boston, and THE HARRIS TRUST AND | ¥ i g
SAVINGS BANK, Chicago.

Particulars of the issue are contained in a letter, dated February 20th, 1909, from Hie Excellency Sefior Don Flor-
encio L. Dominguez, of which a copy is attached and which states among other things that provision is made for a Sink-
By the operation of this Sinking Fund the loan will be paid off in 3 years at the latest. The
contract with the Argentine Government provides that said fund is to be applied half yearly to the purchase or tender of
Bonds at or under par or by drawings at par should the Bonds be at or over par. The first operation of the Sinking
Fund will take place in the month of December, 1909. Drawn Bonds will be payable on March 1st or September 1st fol-
lowing the date of the drawing. The Government undcruh- not to increase the Sinking Fund or to redeem the whole
of the loan before March 1st, 1914.

The balance of the loan has been issued abroad by:
Messre. Baring Brothers & Co., Limited,
Messrs. J. S. Morgan & Co.

' Banque de Paris et des Pays-Bas,

| Comptoir National D'Escompte de Paris
Société Générale, eto.,, and Crédit Lyonnais.
Direction der Disconto-Gessllschaft,
Deutsche Bank,

We reserve to ourselves the absolute right in our discretion to close the application liet at any time without notice
and to reject any or all applications and also to allot smaller amounts than applied for.

All applications should be made on forms which may be obtained at our offices, and must be accompanied by a
deposit of $50 per Bond of £200«$973.

If no allotment is made, the deposit will be returned in full, and if only a portxon of the amount applied for be al-
lotted, the balanoe of the deposit will be appropriated towards the amount due on March 10th, 1909. If any further balance | £
In case of failure to pay the balance of the subscription when due, all right in

ing Fund of one per cent.

remaing, such balance will be returned.
any previous payvment will vest in us absolutely without accountability therefor.

Temporary receipts will be issued pending delivery of the definitive Bonds.
J. P. MORGAN & CO.
FIRST NATIONAL BANK.

New York, February 27th, 1909,

LECATION OF THE ARCENTINE REPUBLIC
2 Palace Gate Kensington, London, W.,

NATIONAL CI1Y BANK.

Baring Bros. & Co., Ltd., London,

J. 8. Morgan & Co., London,

Banque de Paris et des Pays-Bas, Paris,
Comptoir National d'Escompte de Paris,
Société Générale pour favoriser le développement du Commerce et de 1'Industrie en Franoce, Paris,
Crédit Lyonnais, Paris,

Direction der Disconto-Gesellschaft, Berlin,
Deutsche Bank, Berlin,

J. P, Morgan & Co., New York,

First National Bank, New York,

National City Bank, New York,

In comphunce with m-trumona received from His Excellency the Minister of Finance of the Argentime Republic, I
have the honour to inform you that the Executive are empowered by law Number 5350, dated September 11th, 1908,
Number 581, dated October 12th, 1908, and Number 6011, dated October 10th, 1908, to create Internal Gold Bonds for the
purpose of providing for expenditure made and to be made on Government railways for providing further capital for the
Banks of the Nation and for other pubBlic works, and that the $50,000,000 (50,000,000 Argentine Gold Pesoe) Bonds, bearing
five per cent. interest per annum with a Sinking Fund of one per cent., which you are now offering for subscription, are
created under these Powers and approved by Presidential Decree dated February 19th, 1009,

I beg also to state for your information that in the Presidential Message submitting to the National Congress in
August, 190%, the Budget estimates for 1000 the requirements for interest and amortization on the Argentine National
Debt in relation to the total revenue estimate nveruod the following figures for the perieds mentioned, viz. :
eRBUIE LEH cerisesirsssianesess .. 43.64 per cent.
............. crivsinienisesss . 36.62 per cent.
......... cerviesssesnasess . 42,78 per cent,

For the 5 years 1800-1804..

For the 5 yeéars ISO!HM.......
For the 5 years 1900-1004...........
For the year 1005...
For the yvear 1908.... ............
For the year 1907...
For the year 1908..

. Cirevessssiieassees 26,64 per cent,
tersseasiiiiissiiiiisiasess 20,40 per cent.
Iun.gonuomen.

Yours faithfully,
' FLORENCIO L. DOMINGUEZ,

and !

The Bonds provide that principal and interest shall be payable in Buenos Aires in Gold Pesos; in London in Pound- ¥
Sterling at the fixed exchange of 4 shillings per Peso; in Paris in Francs at 5 Francs 4 Centimes per Peso; in Berlin in Reichs-
marks at 4.00 per Peso, and in New York City at $0.973 per Peso; free of all present and future Argentine taxes.

pared to receive subscriptions for the above issue of Bonda to the amount of $9,730,000 at the price of 99

per cent., p&yablc as follows:
For ‘each Bond of £200-$973-1000 Gold Pesos.
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