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A1 LOUIS FINDS THINGS G0OD

§1Ti' ATION IN BUSINESS LINE
Is IMPROVING.

Connnercial Leaders Glve Figures Trying
1o Show That the Mound City Is the
Greatest Place of All In the Middle
Western Sectlon of the Ceuntry.

s1. Lovts, March 13.—Ilmprovements
in the various manufacturing lines in
this city and adjacent territory began
many months ago, and with only a com-
paratively few eéxceptions the increase
of the output has been steady, if not

gratifying under the existing circum-

stances. Starting after the panic with

ghort orders the manufacturing estab-
lishments for half a year or more ran
as low as 20 to 25 per cent of capacity.

At present the range is from 40 to 60 per
cent. of capacity. There are exceptions,
and these range from 75 to 90 per cent.
The latter is in the footwear business.

st. Louis is the largest shoe manu-
facturing centre in the world, having
passed Brocktonm, Mass., over two years
ago, and makes about 25,000,000 pairs
of shoes in a year. These shoes and
those that dealers receive from the East
represent an annual business of $55,-
000,000. The shoe industry has not felt
the depression as severely as other in-
dustries, with the result that the shoe
manufacturers of this city are very busy
now and are the least hampered in ex-
tanding trade.

Cloak and clothing manufacturers and
«lso milliners are doing well and are up
10 75 or 80 per cent. of the boom times.

The enamel and stamping establish-
ments, the various agricultural imple-
ment makers, the steel foundries, the
{reight, passenger and street car plants
are doing fairly well at about 50 per cent.
of capacity. The stove and range manu-
facturing concerns have all. made gains,
reporting fair orders but by no means
large ones.

In fact all of the hundreds of industries
that are located here make favorable re- |’
ports of the gains that have taken place
since the panic and the flattering outlook
for the return of a fair degree of proaper-
itv in the next twelve months.

The reduction of the prices of the steel
products and the lowering of the copper
mnetal may, in the opinion of some of the
ocal manufacturers, upset business to a
<ight extent, but it is believed that the
isturbance in' this respect will not be
niwrked or of long duration. Just at pres-
#nt it is problematical, but even those
who look on the dark side of the question
odmit that the uncertainty will not last
long. Some of the manufacturers say
thareduetion isa benefit and will prove 8o
in short order. In the jobbing lines busi-
ness has picked up wonderfully, the dry
goods trade in particular making large
stridee toward recovery. The spring
Lusiness has opened in earnest, and the
city is full of country merchants who have
corpe to lay in stocks of all kinds of mer-
chandise. In many lines the buying is
much gZreater than i' the corresponding
period last year. .

These merchants report that the farm-
a8 have plenty of money, as they are re-
ceiving extraordinary prices for their
wheat and corn, while the growing crop
18 in excellent shape.

W. Llewellyn Saunders, secretary of
the Business Men’s League, says:

“With the first decade of the twentieth
cantury closing St. Louis can show this
vear in advance of the census figures,
which will be based on everything but
ropulation on the returns for the fiscal
vear of 1009-10, a 1ecord of growth for
the last five years unprecedented in its
history and hardly equalled inypercentages
of growth elsewhere in the decade. In
~pite of the panic of 1907 and the subse-
juent general depreasion the total volume
of St. Louis receipts and shipments
eached 30,643,203 tons in 1008, with bank
rlearings exceeding three billion dollars
ind passing those of any year in the city's
listory with one single exception.

“The volume of its annual business
movement measured in freight tons
increased during the last five years from
4 minimum of 37,420,000 to a maximum
of 47,02,588. The total tonnage value
for the last five years was 209,783,393 tons,
against 142,855,854 for the preceding five
vears. The gain alone in total business
in the last flve years over the preceding
five is thus equal to between two and there
vears business on the basis of the first
vear of the ten year period.

“The population of the city now is esti-
mated at between seven and eight hun-
dred thousand. Under the ocensus of
1900 1t was 575,238, Although the increase
In population has beem remarkable it
has been exceeded in percentage of growth
of business. The average increase in
punin--ss anaually has bepn nearly three
times the average annual percentage
rate of increase in population between
18%) and 1900. Thie is due to the increas-
Ing demand on the city as a from
a territory in which the ce of 1910
will show percentages of increase both
In wealth and population not equalled by
any other area of equal extent in the
| nited States,

“This means an increased demand on
St. Louis for its own manufactures and
for more factories to supply it. The totals
0f 1808 and 1907 as typical years of the
five year period are thus reported for
St. Louis manufactures by the Missouri
State Burean of Statistics:

1

. 1000, 1907. Increase.)
value of goods
_ Manufactured$281,876,600 $314,185,529 332,608,730
alue ot sup-
plies used 160,963,178 183,588,825 22,825,040
' Apital invested 185,986,062 212,008,508 26,021,668
CMueofgrounds 17,041,021 18,806,202 866, 341
Alie of bujid.
ngs . 31,265,000 36,707,080 5,441,084
Yane of 1ag.
. Liline 61,008,000 71,828,008 0,424,907
BeRL taxes and
rhiabel . 14,413,308 15,447,774 1,084,400
MU Wakes . 02,000,485 66,681,220 3,800,785

“At the close of 1908 reports to the
Business Man's League, gave the follow-
e totaly for comparison with those of

he United States Census:

Maniticturing capital, Increased In

: e enrs, 1004-1908 inclusive... ... .. 796,045
o tl capital, Increased in five

Y M4 1H0% InCIUBIVe, . .uvvvuerens 63,080,048
R tactur ng capital, 1008. . . . .. 224,085,000

i factullng caplital, 1906 (cen-

o R 198,801,000

Te increased capital s represented
1 of about 378 new establishments

+ 7,480 reported by the census of
woine of the new factories were
('sl by the reputation of the oity

and that these are being taken advantage
of is shown by the new enterprises locat-

estate men. The growing demand on St.

opportunities for St. Louis manufacturers
is largely responsible for this.

Commission, an official body of manufac-
turers and jobbers, the chairman of which
is Mayor Rolla Wells, for February, 1808,
gives the following detailed comparigon:

as a place where manufacturing is cheap
and profitable, while pthers came on the
demonstration of this fact as submitted
to them in data supplied by the Business
Men’s League.

“Here are some facts about St. Louis
as an industrial centre: It has the largest
shoe house in the world and the largest
drug, woodenware and hardware houses
in America. It is the leading hardwood
lumber market of the United States.
It leads in the manufacture and distribu-
tion of shoes. It is ona of the chief pri-
mary grain markets of the United States
and of the world. It is the greatest horse
and mule market of the world.

“No other city in the world equals it
in annual product of tobacco manufac-
tures. It has the largest brewery in the
United States. It leads in the output
of chemicals of domestic manufacture,
of stoves and ranges and of cars for street
and steam railroads.

“In the dry goods business and all its
related lines it claims the first place
among markets west of the Alleghanies
on its annual increases in the volume of
business done, with a territory of incrdas-
ing demand. It is securely established
ae a market' for food products, including
flour, provisions, farm products of all
kinds and live stock. It is the greatest
inland distributing point for coffee. Ita
central location on the Mississippi twenty
miles below the mouth of the Missourd
and 174 miles above the mouth of the
Ohio makes it the great central market
for the Mississippi Valley, and this poasi-
tion is supported by railway connections
which give it commanding advantages as
a distributing point in all lines of general
business, as also in manufacturing. Its
development  both in general business
and in manufacturing is shown by popu-
lation doubled in twenty-five years and
by an increase of taxable values from
$245,834,000 in 1880, to $358,300,000 in 1900,
and to $470,786,000 in 1908, exclusive of
railroad, telegraph, telephone and public
utilities. Its real estate values show an
increase of more than 100 per cent. since
800. On total receipts for municipal
purposes for 1907-08 of $15,082,000 it had
a total balance of $5,147,488.

“It had no bank failure anu no motable
failure in manufacturing or other busi-
ness in 1907 or 1908. Its own banks and
the banks of its trade territory show an
increasing cash surplus for 1909,

“In’the normal retail and jobbing busi-
ness of the city during the last five years
increases annually run from 8 to 15 per
cent. The city is big with opportunities,

ing here every day and the reports of real

Louis as a central market with special

A great
part of the Illinois coal supply is at the

city's door and fuel is cheaper here than |

in any other large city.
“The report of the St. Louis Terminal

$103,601,595 to $207,004,314. The latest re-
port of the Missouri State Bureau of Sta-
tistica increases the annual total to $314,
185,328,

Festua J. Wade, president of the Mer-
cantile National Rank and the Mercauntile
Trust Company of St. Louis says: “The
present situation, in so far as the strength
of financial institutions is concerned,
never was better; deposits never as great;
reserves 'never stronger. In the agri-
cultural districts from the Alleghanies
to the Rockies and from the Canadian
line to the Gulf, everything is in most
healthy condition. While the price of
cotton in the South is eonsiderably lower
than a year ago, yet the enormous crop
marketed and actually cashed in has
brought a store of wealth to the cotton
growing section of the country. The
price of wheat and corn has enriched
the farmer generally and the farmer has
in no way felt the eTect of the late panic.

*Manufacturing industries have not
recovered from the panic and thousands
are unemployed on that account. There
is litt!e hope of the recovery of the business
of the manufacturer to a normal state
until Congress geta through the recon-
struction of the tariff. The uncertainty
of what will be done is ruinous to busi-
ness, particularly to the manufacturer,
The jobbing businees hasrecovered splen-
didly, though not up to the standard of
1907. Reports everywhere are that stocks
of goods carried on the shelf are from
fifteen to twenty-five per, cent. less than
two years ago.

“Consequently, as soon as the tariff
tinkering is completed the wheels of the
manufactories will have started up again
in full swing and the railroads will have
ample tonnage and normal conditions
should be reached toward the close of
the present year.”

C. H. Huttig, president of the Third
National Bank of St. Louis and a director
in the North American Company, hold-
ing corporation of the St. Louis public
utilities. companies, says:

“The present situation in this terri-
tory is in no way discouraging. The
recent demoralization in the iron and
steel industry has seng a little ohill over
the country, as it was hoped and expected
a revival in that business would come
soon enough to prevent the necessity
of radical price reduction. However, ]
the business of the central West is pri-
marily dependent on agricultural pros-
perity, and as we have had a full measure
thercof, putting the farming communi-
ties in the beet condition they have ever
known, the prospects present no dis-
couraging features.

“To the contrary, with cheap money,
capital seeking investment, plentiful’
crops and good prices for them and an
inherent sound condition it would seem
that rational optimism for the future is
the only correct viewpoint.

“If another good crop is obtained this
year's businees ought to show a decided
betterment by fall, and we shall un-
doubtedly have some years of prosperity
——probably a greater degree than we have
had before. The immense output of

““The contract price per ton paid by the |

city of St. Louis for the best screened |
hump coal delivered on track in St. Louis
for water works this year is $1.51}{ per
ton (for a calorific value of 11,000 B.T. U,
1If, however, the Cincinnati standard of
13,000 B. T. U. were used the bonus scale
would make the St. Louis price $1.69.0

per ton). |
“‘The price paid by Cincinnati for nut |

and slack coal (calorific value of 13,000

B. T. U.) on the barges in the river at Cin-

cinpati at water works is $2.05)4.

“'The price paid by Chicago for nut
coal on track at its several water works
stations varies from $2 to $2.40 per ton
(one Chicago station has a rate of $1.59

on mine run coal).

“‘The prices of coal ‘delivered at other
city institutions show similar advantages
to St. Louis.’

“St. Louis is central to three of the great

State groups which include one-half the

railrvad mileage of the United States and
the greater part of the new track reported
during the year ended December 31, 1908,
Its freight rates are exceptionally low
compared with those effective in other
parts of the country. The waterways
reenforce the city’s railroads, giving very
exceptional carrying advantages. The
deep waterways project will carry lake
and ocean vessels to St. Leuis and no
other city in the world will have such ad-
vantages of combined river and rail
mileage. .

“Within a radius of 500 miles of St.
Louis are 30,000,000 people who are chiefly
buyers of manufactured goods and pro-
ducers of foodstuffs and raw material
most necessary for the support of success-
ful manufacturers. It is thus an ideal
market for manufactured goods, offering
the largest local demand with the least
local competition and the largest supply
of foodstuffs and raw material.

“With her manifold advantages and her
present solid position in the industrial
and commercial world St. Louisans are
confident of steady growth. The volume
of business already transacted during
1909 makes it practically certajn that the
year will break all former records for
trade.”

Although the business of the central
West is primarily dependent on agri-
cultural prosperity the prosperity of
8t. Louis centres in her manufacturing and
jobbing intervets. As a beer producer
the city has long been world famous and
in the last quarter of a century, it has come
to be one of the foremost shoe manu-
facturing cities in the country. An idea
of its industrial importance may lbe
gleaned from the fact that its total manu-
facturing capital is $325,000,000, a gain
of about $60,000,000 in the last five years.
Its. commercial capital increased about
$65,000,000 in the same period.

The following extract from the report
of F. W. SBaunders, secretary of the Busi-
ness Men’s League, gives an excellent
idea of the lmport&:oo of 8t. Louis:

In the last five years, ended December
31, 1908, the total volume of St. Louis re-
ceipts and shipments gained 67,127,000 tons
over the total of the preceding flve years,
a gain of 47 per cent. on totals, representing
a gaia of more than one full year’s business
at the maximum of the last five year period,
or of nearly three years business on the
basis of ten years ago.

The total bank clearings of $3,074,806,759
for 1008 represented a gain of 111 per cent.
plus over the total of $1,455,462,000 in 1808,

The total of its building Investments
for filve yvears ended December 81, 1008,
was $110,030,000, against 964,871,000 for
the preceding five years, a gain of more
than 100 per cent.

The gain in its output of manufactured
goods reported by the Federal census of
1006 was 37.5 per cent, over 1800, or from

gold and its constantly increasing volume |
will play an important part in the raising |
of prices and the stimulation of business.

“A cheerful and hopeful spirit prevails

among financial and commercial men

in this locality, and in the main lines of

business, such as lumber, hardware,

boots and shoes and dry goods the volume

of business is showing a decided increase

over the corresponding ‘period of last

year, and in some instances is equal

to the showing mgde two years ago.”

James E. Smith, vice-president of the
Simmons Hardware Company and presi-
dent of the Business Men's League of
St. Louis says: “The trade conditions
in St. Louis territory are excellent, in
fact they could scarcely be better. The
farmers are more prosperous than ever
before in our history. The crops of 1908
were very large, and everything the
farmer produced has been bringing very
high prices.

“Az 2 rule the farmers have been sell- |
ing their products, and in consequence |
are in splendid financial condition. The
country merchanta have in turn been
benefited by these conditions and collec-
tions have been unusually good. We
are assured of a fine spring business,
and if another good crop should be raised
the fall trade will be unusually large.
On the whole the future prospects are
exceedingly bright

BUILDINGHEADQUARTERS HERE

Theodore Starrett Belleves This Clty Wil
Remain Such..

Theodore Starrett, who has put up some
of New York's largest buildings, believes
that New York will always remain the
national headquarters for building con-
struction.

“In the last few years,” satd Mr. Star-
rett, “due to financial conditions therey
has been a downward move. Three years
ago our building operations amounted
to something like $230,000.000 a year. A
year later it dropped to $200,000,000 and
last year to about $150,000,000. We have
reached the bottom, however, and while
it may stay there, we are bound to see
tremendous operations in a few years,

“There is nothing the matter with busi-
ness crodit. We are simply waiting for
things to adjust themselves. To-day we
have the art of building skyscrapers down
to a filne point, where each man knows just
exactly whatisexpected of him. Tenyears
ago this was unknown. Then we had to
teach people. Now it has all been learned.
The Empire Building at 71 Broadway was
a year in going up with work going on
day and night, and it required a great
executive force because subcontractors
had to be taught the new method of con-
struction and to make all the parts fit.

“Now the Fifth Avenue Building has been
put up in less than a year and with no
night work at all. That tells the whole
story and indicates what can be expected
in the future.

“While the skyscraper originated in
Chigago the headquarters of building con-
struction in this country has shifted to
New York and will remain here. To-day
we are sending out men to build in other
places and London is dopying our methoda,
There is a trained army here and in no
place else in the world can a building be
put up as quickly to-day as here,

“I believe that we shall see in the future
buildings of a more uniform type but on
aven a more gigantic scale, and it will not
be confined to this city. There is money
here, and where there i8 money there will
be such buildings. If we have business
confidence and our financial progress is
what many expeot it to be in the next
twenty years our building operations will

qolipse anything seen previoualy.”

.| to be very good.

NONBY PLENTY IN ST. PAUL

BANKERS REPORT CONDITIONS
BETTER IN THE CITY.

General Business Affairs Also in Much
Better Shape, Leading Merchants of
the City Say—Whele Northwest Feels
Chegrml Over Financial Outleok.

St. PauLn, March 13.—Loéal bankers
have the utmost confidence in the pros-
perity of this section of the country dur-
ing the coming year. As one strong
indication of this they point to the ample
supply of money which is to be found
in all the banks and in the pockets of
the general public.

“General businesa conditions are very
good,” said J. R. Mitchell, president of the
Capital National Bank, when asked for an
opinion. “The jobbers report their sales
as large as if not larger than they ever
experienced at this time of year. Mer-
chants in the country are buying freely.
Collections are very good, materially
better than they were a year ago. The
trend Jf merchants is.to be conservative.

“Money is very easy. All the mer-
chants have more than they know what
to do with.”

President E. H. Bailey of the First
Nationdl Bank: “Generally speaking I
think the outlook for business in this
producing section of the country is ex-
cellent. Our merchants and jobbers
feel that the prospects for good trade
were never better than they are for the
year 1900. They are having a trade in
excess of that of a year ago. The coun-
try merchants apparently feel warranted
in increasing their stocks.

“From present indications we will
have good conditions for seeding. There
will be plenty of moisture in the soil, which
would seem to warrant the farmers in
increasing their acreage. However, we
can tell better about that six weeks hence.

“The financial troubles of a year ago

are practically over and with a resump-
tion of confidence business conditions are
on the up grade. If we have good crops
I think the business interests of the North-
west will have an abundant trade this
year, .
“Collections are fairly good for this
time of year, but January and February
are always dull months. Everything
the farmers had to sell last fall brought
good prices, so they should have plenty
of money.”

Ben Baer, president of the American
National Bank: *“We consider the busi-
ness outlook very good. There is more
money in the country awaiting develop-
ment than there has been for years. Mer-
chants have been doing a very fair busi-
ness and the indications are that they
have laid in a good stock for the spring
trade.

“FPhe jobbers and large department
stores have stocked up well in anticipa-
tion of a good spring trade. Collections
are good. Most business men are careful
in their purchases, as they are endeavor-
ing to get out of debt. It is a good time
to be careful, but if we have good crops
this year this section will be the most
prosperous in the United States.

“The coast extension of the St. Paul
road will help St, Paul, as it will advertise
the city, and besides every railroad ex-
tension opens up new fields for business.”

The farmers of the Northwest received
good prices for all their products last fall;
they have plenty of money and are ready
and willing purchasers of goods. A |
notable feature of thesituation in this part
of the country is the plentiful supply of
money. Every indication points to a good
year in the Northwest, and though much
depends on the crop jobbers and bankers
most closely in touch with the situation
take a roreate view of the prospects.

“The outlook for business in the North-
west never was better,” said Reuben War-
ner of Lindeke, Warner & Sons, whole-
sale dry goods, in discussing the situation.

“Our spring business has shown a con-
siderable increase over that of last year.
Last season it was greater than ever be-
fore, so this year we are having the largest
spring business in the history of the
house. Our travelling men tell us that
from here to the Pacific coast everything
is in excellent shape. We find collections

“Stocks to-day throughout the country
are lower than they have been for some
time. There are some exceptions, such
as ready to wear goods, but in most lines
stocks are smaller than they have been for
two years past,

“The Pacific coast extension of the St.
Paul road ig opening up a big section of
country in our territory and we expect a
large trade from that source. 1 have in-
terviewed several merchants from that
part of the country and they claim many
new towns will be built up along the line
which will be prosperous from the outset.

“It is time for merchants to buy what
goods they want for this year. The trend
of the market is upward; there is anappre-
ciable shortage in all lines of goods due
to the manufacturers having curtailed
their output during the last year.”

Charles W. Gordon of the firm of Gor-
don & Ferguson, hat and fur jobbers, was
another business man who took a most
optimistic view of business prospects.

“For business generally throughout the
Northwest the outlook is good,” he said.
“The country merchants are buying as
they need goods. There is no attempt at
overstocking; stocks in the country are
small compared to what they were last
year. The merchants are acting wisely.
They should push ahead as fast as they can,
but not make the mistake of loading up
too fast. Goods should be ordered just
now as they are needed.

“The building of the transcontinental
line by the 8t. Paul road is helping busi-
ness materially. It is increasing trade.
As a result of the construction of the new
line from Mowbridge west we have added
another travelling man to our force.”

J. F. Kelly of Foley Bros. & Kelly said:
“Conditions indicate that we are going t
have a prosperous year. The country
merchants are not carrying anything in
oxocess of their regular needs, but con-
ditions are healthy. Collections are not
as good as they were last year. They are
always slower at this time than at other
season of the year. Ouridea is to spread
out where we can and be ready to take ad-
vantage of any situa tion that looks good.
“The new transcontinental line of the
8t. Paul road will be a great assistance to
us, It is developing a large seotion of
country where we are getting considerable
business.”
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ments, . K. Sharood oI the Sharood
Shoe Company yet looks forward with
confidence to a bright buSiness year.
“Our spring business has been , very
satisfactory and prospects look very
good to us,” was the way he put it. “The
country merchants are buying more
conservatively than they did before the
panic; they are not overbuying.

“Last month collections were fairly
good but this month they are poor. We
have had a severe winter and the farmers
in consequence have remained close to
their homes; I think thgt accounta for
the poor collections. It is wise to be
congervative at present, but when spring
arrives there will be plenty of building
and that will make business good. Em-
ployment of labor always helps. New
flelds are being opened all the time and
the old fields are growing better. The
farming industry in the Northwest, for
instance, has oertainly improved wonder-
fully during the hst three years, and that
helps the merchants.”

“Business has opened up better this
year than it did last,” said C. F. Wright,
who is in charge of the credit department
of Wright, Barrett & Stillwell, wholesale
paper. “There is still a tendency of
country merchants to hold off their orders.
They are not placing their orders as early
as they did before the financial trouble,
1 suppose many of - them were caught with
heavy stocks by the panic and had a good
deal left. . Judging from collections the
general tone is better and we are getting
considerable business.”

“This is a good time to devote en erget-
ically to getting trade,” sald Paul N. Mey-
erg of the same firm, “but not to go to any
unnecessary expense in expanding. The
extension of the St. Paul road toward the
Paciflc coast and the extension of the
Chicago, 8t. Paul, Minneapolis and Omaha
road to the Black Hills has made a very
considerable increase in' otir business.
The new Black Hills line enables Twin City
jobbers to get into that territory and do
business on an equal basis with Omaha and
Kansas City.”

THE CHEERFUL NORTHWEST.

Cootlitions In That Section Shew a De-
cidedly Good Future.

St. Pavy, March 13.—The outlook for
the upbuilding and prosperity of the
Northwest is now brighter than it has
ever been. In northern Minnesota the
lumbermen have had a good cut of logs
this winter, and mills that have been idle
for the last two years are being put into
commission for a heavy summer’s work.

More iron ore mines are being discov-
ered and developed than has been the case
for a long time, and the output will be
greater than ever this year. . The building
by the United Steel Steel Corporation of
blagt furnaces and rolling mills at Duluth
oo:au $5,000,000 is one of the big improve-
ment now under way. The establishment
of this plant means much to the Northwest,
as the saving in freight on structural
iron and the manufacture of pig iron
right at home will' benefit the local con-
sumers to an incalculable value.

Another substantial improvemens at
the head of the lakes is the building of
two more $1,000,000 elevators, one by the
Great Northern and one by the Minnea-
polis, St. Paul and Sault Ste. Marie road,
which has just secured entrance into
Superior. , e

At St. Paul the Armour Packing Com-
pany has purchased land and will imme-
diately begin the construction of a $5,000,-
000 plant, finding it more profitable to get
nearer the stock producing district of the
Northwest. These and other improve-
ments indicate the confidence that capital
has in the future of the Notthwest south
of the Canadian border.

The development of western North
Dakota is going on with rapid strides,
8o fast that it is difficult for the postal
authorities to keep up with the growth
of new towns, mail often being sent to
nearby towns and shipped by stage to
destination as express matter.

This section of North Dakota is being

invaded by thousands of homesteaders,

who have been going there in an un-
broken stream for the past six years.
Where three years ago range cattle grazed
on the wild prairie grass big farms have
been brought under cultivation and good
sized towns have come into existence.
The continual discovery of lignite coal
along the Missouri River slope has ex-
tended 8o far as to assure cheap fuel in
that treeless State, and this alone is con-
sidered a great asset.

Of South Dakota west of the Missouri
River, which until recently was held
as Indian reservation land, much the
same position prevails as with her sister
on the north, and the country between
the river and the Black Hills gold flelds,
now spanned by three trunk lines, is dotted
with good sized towns where three years
ago stood the tepees of the Sioux Indians
and where it was onoe said that not even
a cactus could be made to grow. All
this new land will at first be planted to
grain, following as the farmers prosper
with diversified farming.

In all this country to the northweat
as far as central Montana, Minneapolis
and St. Paul one can see nothing but a
bright future for her industries.

The growth of western Canada has been
marvellous during the past few years.
It is more to be wondered at than the
settlement of the Dakotas, for the reason
that it is8 much further north and land
values are about the same. This phe-
nomenal growth is due largely to the
rapid extension of the railroads through
to the Pacific coast, with their numerous
branches extending through the agri-
cultural region, the coal mines and the
far north, together with the future prom-
ise of unlimited railroad construction.

The granting of railway franchises
by the several provincial Governments
during the past month indicateo unusual
activity for the coming summer. Among
these concessions are several lines of the
Great Northern, which has planned the
construction of sevéral branch lipes
leading from North-Dakota and Mon-
tana into the Dominion.

VIEWS OF BOSTONIANS.
Business Men Who Feel That Outiook Is
Promising.

Bosvon, March 13.—S8peaking of trade
conditions and the outlook President
William M. Wood of the American Woolen
Company says: “There is no use now
to dwell upon the depression and the dig-
astrous effects of the panioc of 1007 and
1908, That is of the past and we are snter-
ing upon an ers that, holds out every

‘Cudul and conservative in his state-

/

promise ol. & prosperity hardly ever

equalled before in the industries of
America. Our company sufféred as others
from the depression, but the new year
opens splendidly. We have booked more
orders since January 1 than ever before
in even double that time in history of
the American Woolen Co and
orders are piling in every day.

“A year ago we were running but 30
per cent. of our machinery. W our
thirty-four ‘mills with their 10,000 oper-

atives are almost on full time, and full
time and even overtime will be the rule
just as as we can get ready for the
woollens demanded.

“The severe ourtailment of the last
year and a half has depleted the market
of manufactured woollens, something
npatural under the trade conditions that
existed, and the demand now is a natural
[V But this demand is neither abnormal
nor transient. It has come to stay. Just
let us in our industry not have any fear
of hostile tariff legislation, just let Con-
gress be by wisdom in dealing
with the woollen industry and our manu-
facturers and our operatives will see good
times in New England hardly even
dreamed of.

“I have just returned from a trip
through the wool producing sections of
the West and South, have met and talked
with men who have vast interesta in the
production of wool, and from them all
there is the same story, the story of an
unprecedented demand for their product
and their own greater resources to meet
the demand. :

“Prosperity, renewed and abundant in
promise,. is at our doors. Congress
though, should not delay on tariff ques-
tions so that we all might know, all
our industries, just what our tariffs are
tobe. The coming months and years are
bright with promise. Confident of the
future, the immediate future, we begin
at once to erect a new mill in Lawrence
that will employ 3,500 operators. That
in itself declares our confidence in the
future business conditions.”

C. C. Jackson of Jackson & Curtis,
*bankers and brokers, thus summarizes
his views regarding the general business
outlook: “We are all wondering when
will business get back to its normal con-
dition. To judge from the panic periods
of 1803 and 1908 this recovery will require
a great many months yet. To be sure,
our exports bear a reasonable ratio to
our imports, and the balance is more
favorable than at this season in either
1895 or 1905, and the country is so rich,
the farmers especially are so very pros-
perous, and our currency is so well ea-
tablished that it is apsurd to dread so
long a continuance of the depression as
that which we had after 1803.

“But the rate of increase in general
busineas activity, as shown by the in-
creases over prev{oun years in bank
exchanges and railroad earnings, is much
more like that in 1805 than like that in
1905. The small demand for copper and
iron is not encouraging. Especially the
recent developments )in iron compel us to
recognize that gerieral business is bad
and that in spite of our great ‘trusta’ the
prices of metals are still dependent on
the ordinary laws of demand and supply,
and that neither confident assertions of
prosperity nor gentlemen’s agreements
as to prices can overcome these laws

“It is probable that the prices of many
commolities will now decline a little.
We are again rudely reminded that the
frequent changes in our ridiculous tariff
are most admirably calculated to paralyze
business and to cause deficits in our
national Treasury., Since the value of
all money contracts in this country
depends on the maintenance of redemp-
tion in gold by our Government these
deficits in our Treasury are never pleasant
to contemplate.”

Francis H. Manning of Luce & Manning,
wool dealers, was asked this question:
“What do you think is the principal
problem before the wool dealers?”

“The tariff! By a!' means the tariff!®
he said. “If they'd settle that one way
or another the dealers would be much
obliged to them. But we've got to mark
time in a business transacted on a hair's
margin like ours. We lost heaps of money
when the Wilson bill was passed.

“A good many thought President Cleve-
land would veto it, as he had declared it
to be the extreme of pefirdy, but he let it
become a law without signing'it, He
should have vetoed it. It caught lots
of dealers. Of course there's no tell-
ing what will be done, but there's a gen-
eral feeling that nothing much will be
done with the wool schedule. There
will be a lot of talk and probably they’ll
wind up by doing a little.

“This tariff game is a queer thing any-
how. All they can hope to do is to sub-
stitute a bad tariff for a bad tarif. No
tariff can be perfect. All must be the
result of compromise, but the wool men’
wish they would settle it one way or
arother.

“There is no doubt the flocks are not
increasing. The homesteading of the
lands of the West is tending the other
way. The time will surely come, as in
England, when we won’'t be able to raise
sheep for wool, but will have to raise
them for mutton. Then we'll have to
go to Australia, South Afrioa, Souih
America, elsewhere for all of our wool.
’g:ne will mean free trade in wool—some

Y.
“But for the present Boston easily
holds its own, and will even in the future,
for the mills are hers, the established
houses are here, the financial resources
are here.”

George H. Goodhue and Robert L.
Studley of Goodhue, Studley & Emery
are bulls on Boston and its future as the
wool capital of the Westorn hemisphere.,
Both speak with that confidence which
long experience in their business and a
thorough mastery of its complicated
details give,

“Boston is the centre of the American
wool trade, for many reasons,” said Mr.
Studley. “Originally the milla located
here in a small way because of the great
advantages of unlimited water power
at that time. By degrees they enlarged
their scope, built additions, and now all
around Boston you have the mighty
modern institutions which handle mil-
lions of pounds of wool.

“A very great factor in building up this
enormous business has been the polioy
of the banks in their liberality to wool
men. They have from the very begin-
ning regarded wool paper as of the first
clasa of wsecurity, and we in Summer

from them. This enables us to swing a
business of many times our own capital,
and while we pay spot cash to the growers,
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street can get practioally unlimited oredit |.

BALTINORE'S ADVANTAGES

MAYOR MAHOOL HAS A CHEERY
VIEW OF THINGS.

Panlo Did Not Affect His City Much, He
Says, and In Faot in Some Lines of
Business There Were Great Inoreases
—New Industries Are Coming In.

BAuTIMORE, March 13.—Mayer T. Barry |
Mahool, discussing the industrial ocom- '
ditions in Baltimore, said: “The present
business situation In Baltimore is good.
The panio did not affect Baltimore ma
it did some other sectoins of the coup- ¥
try. In some lines of business there"
was quite an increase of business during
the year 1908, Some industries of oourse
felt the effects of the hard times, but
generally business held its ownand in
very few cases only was there
tion or b decreases. This
evident by rebate system which t
Merchants ' and Manufacturers Assso-
ciation has applied for the past few years.

purchased by those\who fegistered
at a cost 10 per cent.\less than
1807 on the part of the tion.
this rebate movement as om
it would indicate that ‘was an
crease in 1908 over 1007, a\ remari
showing in view of general
and commercial conditions
the country. )
“As a further evidence that bi
prospects in Baltimore are bright it} m
be pointed out that twenty-four '
dustries were established here during
past years, a year not ocaloulated to oa
Dew enterprises to be started.
of these industries, which have been
existence about eleven months,
their business about 400 per cent. . . .
“The indusiries most affected by
bard times were the iron and steel i
dependent

i
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tries and those industries
these, such as foundries, machine
&o. Conditions in regard to these ind
tries are improving, and the present y
will no doubt see them doing their n
or even an increased business.

“The most promising industries
those for the manufacturer of cloth
for men and women, hats, canning
packing. The value of the manufaots
product of men’s clothing alone

of industries here, with about 8,000 fas-
tories, the value of the manufactured
products of which approximate $260,000,000,
The jobbing trade amounts annually’ ‘M/; .
$300,000,000, and the prospects for gréat
increase in the future are most bright, "
“Considerable improvement in ahipping
facilities is being made, the harbor and

wise line has been added. There is now
an agitation for bridging the bay, and this
meana much for the business interests
of Baltimore. This, with the improved
facilities which will be offered in the way of
transportation by water and by rail, will
bring Baltimore in close touch with the
nearby territory.

“One if the most promising industries
and one which will add much to the wealth
of Baltimore is the oyster and fishing in-
dustry. Under the present law for the
protection of the oysters and the manner
in which plans are being made for oyster
planting and the leasing of oyster bottoms,
with such amendments as it is hoped to
secure, Maryland and Baltimore will
have a great natural source of wealth to
draw upon. This will mean millions of
dollars to the city and State, and the possi-
bilities of its future development and ex-
ploitation can hardly be exaggerated.-

“Baltimore has certain advantages
which are bound to make it even more
notable as a manufacturing and business
centre than it isat present. The principal
factors which will make this result prag-
tically inevitable are the following: ~

Location. 3

Accessibilit7 to coal and iron flelds and
raw materials of various kinds s

Ample supply of efiicient lybor. /

Advantageous distributive centre, espes
olally for the SBouth and West,

Facilities and terminals of a great port.
Droximity to sourcea of most diversfied
food supply-at loWest cost of any large ofty .

in tue United States.

Conservative fnancial methods.

Good water supply.

Moderate roal estate values.

Thrifty and intelligent population.

“Each of these points could be elabo«
rated, but space forbids, and anyway
many of them are so self-evident as Y
need no elaboration. Baltimore is (n'
such close proximity to great mineral
deposits— and iron—-which are so
essential in manufacturing, and there is
such a suppcII of marble, stone and
sand at hand that Baltimore is in a -
tion to compete successfully with any.
community. Consequently ‘building ma-
terials are cheaper here than in most
large cities, and this is one of the .
for making Baltimore a city of homes. in
addition to the power produced from the '
coal right 4t her doors there is the great
power which will soon be brought to the
oit‘y from the Susquehanna River. :

Building operations while less in 1908
than 1007 nevertheless passed the $7,000,~
000 mark. The first -month.of the year
"m",:

1809 showed a great increase over the saz
riod of 1908, and the year promises to
e one of the best in this liné: This ¥
alone would be a sufficient indication
Baltimore has surely passed the |
period and is foiging ahead to bettar

“The numaerous munijcipal improve-
ments which have been m%“a. are bel
made and are ex to be
will not only

pected
add to the attractiveness o
the city as a place of residence but
incrensas the nt business
and opportunities.

“The cost of living and condue
business in Baltimore is cheaper th
any other great mercantile and n
facturing ocentre in America. R &N
buildings, lots, price of food and elothin
and other necessaries require a mode
outlay as compared, with the cost for
same items elsewhere, [t is not ne !
here, as in most cities, to invest excessive
capital in the land and buildings for
factories and nhan. ¢ J

“Among the industries In whioh Baltl«
more takes a high rank may be men-
tioned in addition to those of clothing,
hats and canning cited above the manu«
facture of ootton duclk, fertilizers, iron
and steel products, mllilnory and many
others. Baltimdre is the metropolis of the
cotton duck world and leads inthe pro-
duction of fertilizers.
“With  improvement fn trans-
portation facilities, with the Improved
dook and harbor faocilities and the new
oconst wire line, with the generally im-
proved municipal conditions, the future

lnb for the comy

of our olty.! ‘
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