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SHEPARD OFFICERS RESIGN| ¢oso'r or warw sraeer.

The man with the chart pointed out

) early in the morning that the market would

Yy ANALL  FUEL €0, IN THE | run true to form if there were a decline yes-

BONDHOLDERS HANDS. terday, showing numberless precedents of

the reactionary Tuesday in a bull market
and arguing that profit taking is always
same Steps Taken With the Santa|N0avy after the typical Saturday and Mon-
Ve, Raton and Eastern R, R. Ceo. on | 94Y h;:'“"h Ih“,‘: "?’"':; l"" p';“.:n bull
) . ’ campaign a aplaye na ecline on
> |nrmaI;Dt‘:l.\:nt_i‘:::tlr\(’x:n :':‘ n“'l‘uﬂdny. March 23, which was the only

Ut ! “"-;dm-llne of that week, and until Tuesday,

TThe

shepa rd

been the only reactionary day with one
exception. That exception was last Fri-
 day, and in the two succeeding market
| days the gaina had much more than com-
bensated for Friday's losses, No chart
| reference was accordingly needed to frame

Min Kellogg and made up of rep-
tives of those who bought bonds
entarprises in the Southwest
1 Shopard & Co. have heen pro-
the officers of two of these com-
thw Yankoe Fuel Company and
e ~anin B, Raton and Eastern Rail-
vonl Company, handed in their resig-
pate = yestorday at o meeting held in
Ar helloge's office and their places wero
t Ly the protoctive committee, which
ti s possession pf these two prop- |
1N

I
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thiat
met
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taking yesterday.

Mauny careful operators who believed
that the bull movement wasa still in full
swing refrained from taking on stocks’
Monday, while the Street was supplyving
a great number of stocks for the outside
public and supplying them at advancing
prices. They were willing to take a chance |
| that they dbuld sectire most of the active |
stocks at some coneeasions from Monday's |

{ ol demand that Shepard & Co.
batnl over these properties and for the
T pesigrations of their officers was drawn

1
i1z tie ofticers put in by Shepard & Co.
wore present with  their resignations.
11+ ouly concession made to the pro-
pioters and the firm that sold the bonds
was that Frederick E. Brown, counsel for
shepard & Co., should he electgd to vach

board

!showed that their judgment was good. |
Such operators, it was reported in one or
| two of the larger commission houses, made )
'substantial purchasea yesterday, offset-
| ting to wome extent the speculative llqui-
. dation of others. The man who has taken
[ln oflicers of the Yankee Fuel Com- |2 brofit does not long stay sway from an
pany elected  were Honry C. Sturges, active market, and brokers accordingly
president; L. Laflin Kellogg, treasurer, |thoucht that the technical position was
and A B. Farquhar, W. A Harder and |strong at the close. As on the three pre-
Fredorick E. Brown, directors. . N. | vious reactionary days, in the courae of
Girant, Jr., was named as president of the | the movement they saw few indications
ralroad company, the other new direc- [ of any considerable increase in the Street
tors being Mr. Kellogg, Jules E. French, | supply or stocks ’
Frederick E. Brown and Charles H. Lee. | ) s
[* was resolved that immediate steps| l.oadon participated in the profit taking |
gshould be taken to have all the assets movement and this development was con-
and property of the two companies put } sidered natural in view of London's dis-|
i the liands of the new officers, who are | position to retire commitments in this mar- |
to report at an adjourned meeting of the | ket in advance of the holidays here and

1

wdemand of the committee headed March 30, which up to yesterday*had since |

In London business is closed one ! Trust and Savings Bank,
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PETITION IN BANKRUPTCY.

mate the Liabllitles at 83350,000,
With Assets Comparatively Small,

John Dickinson, the broker on the Con-
Isolidated Stook Exchange, this city,
and the Chicago Board of Trade who went
'under on Saturday, was put into bank-
’ ruptcy by creditors in this city yesterday.
| The petitianing creditors and many others

”"!' opinion that the market would be ] continued a search for him that has been
obliged to absorb a great deal of nrollb;in progress since the failure. They did

not find him, but one of their lawyers
learned that Mr. Dickinson had engaged
passage for Bermuda on a steamer sail-
ing last Saturday, the day of the failure.
Whether or not he sailed on her was not

| ascertained.
!

The petition in bankruptoy was filed
in the United States District Court by
William U. Smith, with a claim of $8,000;

on Monday, and at yesterday's meet- | range and the trend of vesterday's market | George 1. Rose, $1,000, and Herman |

Schennemann, $500. Their lawyer, Ab-
ner 8. Werlin of House, Grossman and
Vorhaus, said that each of the creditors

|
{ had a halance due on transactions in
wheat and that the firm had many other |

claims of a similar character. He esti-
mated the total liabilities at $350,000.

“As far as we are able to learn from our
correapondents in Chicago and our own
researches here,” continued Mr. Werlin,
“the tangible assets amount to less than
$25,000. We have found about $3,000 cash
in bank here and about $2,500 worth of
office furniture. We are informed from
Chicago that the known assets there do
not ex $15,000 in value.”

Edward H. Thomas was appointed re-
ceiver and his bond was fixed at $5000.
He will cooperate with the American
which has

THE SUN,
[CAN'T FIND DICKINSON NOW
CREDITORS OF BROKER FILE A/

‘Learn That He Had Taken a Passage for
Bermuda for the Day He Falled—Esti.

WEDNESDAY,- APRIL
BETHLEHEM STEEL REPORT.

President Schwab Says That Last Year
Was the Worst in Many.

The Bethlehem Steel Company reported
at the annual meeting held in Newark
yesterday that the net income for the
vear, less $370,000 written off for deprecia-
tion, was $366,864. In 1807, when nothing
was written off, and interest and other
charges were $520,281 less, the net was
$1,618,789. The entire net was added to
surplus, which now stands at $2,487,264. In
1907 $111,810 was paid on preferred stock
and in 1908, when the company wrote
off 81,118,487 for extraordinary losses,
the distribution was $894,480. President
Schwab in his report says:

“The total estimated amount of the

orders booked by the corporation durin
the year is $14,458,007.82, with an estima
amount of uncompleted orders on hand
December 381, 1908, of $7,502,503.82. The
number of employees of the corporation
on December 31, 1908, was 8,815.”

P

7, - 1909.

BONWIT SEEKS RECEIVER.
Corporation Solvent, but He and Davidow

Don't Agree.

On acoount of a disagreement between
Carl Bonwit, president, and' W. H,
Davidow, treasurer of Bonwit Bros.
(corporation), skirt manufacturers at
18 West Eighteenth street, an application
was made yesterday in the Supreme
Court before Judge Dowling by Mr. Bon-
wit. for the appointment of a receiver
for the corporation, but the matter was
adjourned at the request of Max D.
Steuer, attorney for Mr. Davidow. Mr.

Steuer said that the corporation is per-
feotly solvent, has assets of over $70,000

guaranteed by Mr. Davidow personally,
Application has been made in the Su-
reme Court for a dissolution of the |
omanoff Cigarette Company by Amedee |
Vuocoino and DominickjMarsullo, who own
one-half of the capital stock of the com-
pany and Judge O'Gorman has set down

Accompanying statistics show that in
1807 about $1,100,000 more orders were
booked and that the employees numbered
about 1,100 more. The capital expendi-
tures on plant during the year aggregated
$11500,725.28.
| . Inan informal talk at the meeting Mr.
| Schwab enlarged on a remark made in
| his report to the effect that the year ended
| 1808 was “the most unsatisfactory that the

steel industry has known for many years”
because “the small volume of business
and the lessened ’production resulted in
high costs and reduced profits.”

Mr. Schwab told the stockholders that
the steel business is worse than it was in
1800, judging by & comparison of costs to
market prices, and that there was no im-
mediate s)ros ot of resumption until the
tariff and other matters are cleared up.
Y}otwlthstanding the dull times, Mr.
Schwab said that the Bethlehem was em-

loying about the same number of men as
ast year and that the question of wage
reductions had not yet been considered.

NEW ROCK ISLAND PRESIDENT.

|

the order to show cause for June 8. The
petitioners declare that they have no
voice in the manng?ment of the business,

U. 8. Steel Dees Not Discuss Wage Res
duotien.

The finance committee of the United
States Steel Corporation held its regular
weekly meeting yesterday. Judge E. H.
Gary, chairman of the corporatidn, said |

and liabilities of $30,000, all of which are |

Exonutor Ohartered 1822 ,
The Farmers' Loan and Trust Company,
Noe 16, 18, 20 & 23 William Street,

Branch Office, 475 Fifth Avenus,
New York.
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that only routine business was tra ted
and that reduction of wages was not
considered.

MARINE INTELLIGENCE.
MINTATURE ALMANAC THIS DAY,
Sun rises. ....5:32|Sun sets.....8:26|Moon rises..8:22
HIOH WATKER THIS DAY,
Sandy Hook 8:04|Gov .I1sland .8:36 | Hell Gate ...10:29
Arrived--TUESDAY, April 6.
Ss Kronprinz Wilhelm, Bremen, March 50.
83 Zeeland, Antwerp, March 27. {
Ss Calitornia, Glasgow, March 27.
Ss La Gascogne, Havre, March 27.
Ss Ida, Palermo, March 10. -
Ss Noordam. Rotterdam, March 27
S8 Aragonla, Yokohama, Jan. 11.

UNITED STATES |
MORTGAGE ano TRUST COMPANY

NEW YORK
5 CEDAR sT. 125TH ST. & 8TH AVE.
OFFICERS ¢

CORNELIUS C, CUYLER, President

JOHN W. PLATTEN. Vice-Pres’t ARTHUR TURNBULL. Vice-Pres't
CALVERT BREWER. Secretary CARL G. RASMUS, Treasurer
FRANK J. PARSONS. Asst. Sec'y JOSEPH ADAMS, Asst. Treas.
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73D ST. & BROADWAY.

cominittee abroad
Mr. Kellogg said after the meeting that | jav 1on, ) beo inted river in Chicago, and

& \ ¢ + " | day longer than here, there being an Easter |'Deen appointed receiver in (icago, an
:Liilln(‘::ilrlt|l:'l‘v?{l:i]{ pt::)u::rl"l?:s tt(l)rggg(-pmuri- Monday as well as (iood Friday and Satur- | Will take steps to learn at once what ;”‘.pf
fow 1 which were sold by the firm.  The |98Y holidays, and it i expected that a |bened to the lirge sums deposited by
* . greater part of the London speculative | CUStomers as margins in grain specula-

[ Richard A. Jackson Succeeds Robert
Mather, Westinghouse Chalrman.

Richard A. Jackson was elected presi-

dent of the Rock lsland company yester-

Ss Galileo, Hull, March 21. .

Ss Maraval, Trinidad, March 27.
Ss Norse I’rince, Trinidad, March 27,
Ss Domlnic, Barbados, Marchb 28

Sa Dorlibrook. Matanzas, April 1.
S3 Trinldad, Bermuda, April 3.

T. W. B. MIDDLETON. Asst. Sec'y HENRY L. SERVOSS, A<, Treas,

Capital and Surplus, $6,000,000

ey

Yankes Fuel Company has sz.uoo.omi : A | tion oo
Londs outstanding, and the interest due | COmmitments will be retired than of the | MG L alloged!in the bankniptay peti- | day to succeed Robert Mather, who was| 358 Erince George, liermuda, April3.
irst of id New Y in New York 2 AL ; ! . Ss Prinz Joachim, Port Limon, March 20. = —
the first of the monih was not paid. In- [ New York. But in New York also many |, 0 o0 S0 ﬁiasing Broker had in his | made chairman of the board of the Weste| Ss Ataatie Nipg Bay, March 3i. v

terest on the bonds of the other proper- |
ties has not fallen due yet.
Fs, Raton and Eastern is the only com-
pleted railroad of the many whose securi-
ties were sold at prices ranging from 97,
to 101'5. It i8 sixteen miles long and is
lmased to the Santa Fé, Raton and Dea
Moines, which is leased to the Santa Fé,
Liberal and Englewood, both unbuilt. |

It has developed, according to Mr. |
hellogg, that the securities were not |
underwritten by Shepard & Co., but'!
that :me(sxromnmrﬂ they virtually com- |
mission themselvas to finance the i
undertakings. In one cuse they were to
receive $2.500,000 of bonds and $1,000,000
commission, it was said. Mr. Kellogg said
vesterday that there was some value in
the Yankee Fuel Company and in the
santa Fé, Raton and Eastorn, The com- |
mittee, he said, was in hopes of recovering |
some of the money that went to indi- |
viduals and was charged to expenses
one man in particular receiving $52,000
avear as salary and $20,000 as “expenses.” |
Mr. Kellogg said that he believed this |
man could be made to pay back this |
money.

He intitnated that other steps might
be taken in a day or two,

TRAFFIC SQUABBLE

Raliroad Presidents Again Defer Action
on U. P. R, Preferential.

Another meeting of Eastern Trunk
v presidents and representatives of
water carriers was held at the Trunk |
Line office yesterday to receive the re-
port of the sub-committee appointed to |
aujust the difficulties growing out of the |
4il rail differential established on west
bound freight by the New Haven and |
the Canadian Pacific. |

It became known vesterday that at
the previous meeting, held last Thursday,
all the lines involved had agreed on a
vlan by which the whole problem was
to be settled. This plan called for the
a bolition of all rail differentials and the
cutting of the rail and water differential |
by one half on all freight shipped from |
the East to Chicago. This plan, it was
then pointed out, would give the New !
Haven lower rates by water lines and |
rail connections, put it on a parity with |
the Trunk Line Association roads, re-
lieve it of competition in neutral New
England points and reduce traffic in
accordance with the obnoxious Canadian
Pacific preferential, thereby straighten-
in% out the whole muddle.

‘'he plans, however, required the con-
eent of the Grand Trunk, which was not
represen at the meeting, and the
committee of five presidents was accord-
ingly appointed to confer with Charles
M. Hays, vice-president in charge of
the traffic on that line, to get his con-
&ent to the new arrangement. The com-
nittee reported that it had not been
ahle to meet with Mr. Hays, and the meét-
fng yesterday adjourned till the 19th.

Some of the conferees expressed re- |
hef that the new arrangement had not
zone through, as upon second thought
they had found that it means the raising
of freights 8 cents a hundred on lake
line routes and 5 cents a hundred on
ocean routes.

WILLIAMSON BANKRUPT.

dohn ¥. Mekane's Friend Indorsed Notes
for Col. Dady and His Son.
Stephen Stryker Williamson, one of the
best known men of Coney Island and
Gravesend, whose ancestors for several
generations lived there, filed a petition in
volintary bankruptey in Brooklyn yes-
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STILL ON.!
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terdgv. His habilities foot up $98,850
and the assets $20,138,
A\riong the liabilities scheduled are

1o

of C'ol. Michael J. Dady, with whom

Willlaimson was formerly associated in

Fusiness, amounting to $24,500, and of
# ~ou and a brother of Col, Dady amount-
g oo 82250, (. A, Dady., Col. Dady's
1 said that all the notes indorsed by
My Williamson for himself and his father
would he paid.  There was no intention,

he il ta repudiate any of them.

Some time ago Theodore McKane, a
brother of John Y., obtained a verdict
FoRu 300 against Williarmson in a  suit
' me property, and Williamson was
Lrongho upin supplementary proceedings
and o receiver was appointed.

A\t ocne time Williamson was  credited
il wnitig most of the land lying be-

Nek roud, Coney  Island Creek,
cwend gvenne and Ocean Boulevard.
Aand v fiolieved the loss of his property
et trom unfortunate speculations,
! twhiel was the Gravesend Hygienic

B mipany He was long John Y.
MrRine s closast personal and political
frerd and when McKane was arrested
¥ent ooy his hond

1
O
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RATLROAD TO ATHABASCA.

fanadian  Government Subsidized Line
tn Penetrale Far Region.

April 6.--One of the first

fines 1) e byilt as a result of the Govern-

Evatanton,

Mest cuaranten of bonds will be the
v % i ine 1o Athabasea Landing, Ed-
Monion - porthern ontpost into the land
Hthe cientest fur output in the world.

K Thic tine haa been gnaranteed by the
Jotal woernment to the extent of $12,000

her r Hecandat is probable that it will be
Wlipleted this year, thus giving Edmon-

“n dieer railway . connection with the

®aeraay of the Athabasca River.

ol‘\’i" “urvevors will begin work north
L

nuile and will work northward.

Narriman Bask at His Desk.
"F 1l Hurriman was at his desk yester-

""'“' for the first time since his arrival in
ok vl fast week.  After sessions of the
Xecitive committees of the Union Pacific
nd S nern Pacifie, which he attended,

{ Fas wa *ll that only routine business
taken up,

operators may be expected to even Aac- |
The Santa ! counts over the holidays, which begin with s';tor

the close of business Thursday afternoon.
Brokers aoccordingly look for some diminu-
tion of activity to-morrow and Thursday.-

In acting on petitions for exchange holi-
days the governors seem always to take
into account the amount of business that
nay be lost by granting the petition. When
they last refused to declare a GGood Friday
holiday, for instance, the market was very
active, This 'year when the petitfon was
presented the market was dull and few were
predicting any marked increase in the
volume of trading. It is more than an even

chance that not more than one day would | and paid them.

have been granted had the governors be-
lieved that a great increase in business was
before them.

|

ession a large amount of negotiable
ks and bonds belonging to customers,
{as well as cash.
seourities, one of the attorneys said,
'wem deposited as security for trades in
| wheat.

Lawyers for some of the creditors said
that they were going to investigate re-
ports from Chicago that orders for the
purchase of wheat had been bucketed.
|~ On the day before the failure, it became
| known, Dickinson gave checks to em-
| ;ln_loym in an aggregate amount of $1,200.
| The checks were refused by the bank on
| which they were drawn, but W. T. Hooks,

| the office manager here, took them up

Mr. Hooks has made no
explanation of the businesa of the firm
The offices at 42 Broad-

r
! since the failure.

| way are closed.
A lawyer who represented Dickinson

The market's diJr'.;}i.Tr.x of the proceed-| before his departure said he did not be-

Standard Oil Company is used by some!

traders as a basis for criticism on the theory
that the men in coutrol turn a deaf ear to
bad news. But, as one broker pointed out
vesterday, there is little or no news in the
St. Louis proceedings, for they are simply
a continuation of an action begun long ago,
in the course of which testimony had heen
taken for weeks in this city and elsewhere.
Furthermore these proceedings can in no |
sense be likened in market importance to
the Standard Oil fine two years ago, for
then financiers and investors who had no
interest at all in Standard Oil were alarmed
over the prospect that extreme penalties
might be inflicted upon every industrial or
railroad corporation that ever accepted or
gave a rebate. 'The case thus had an effect
on general sentiment here and abroad. in
this case there is no such broad importance.
It is & matter concerning the Standard Oil
people alone and the financial district feels
there i no use worrying about them. They
have heen able to take care of themselves
up to the present, it was remarked, and can
e left alone to do so in the future.

Mr. Schwab told the stockholders of
the Bethlehem Steel Corporation that
business was very bad, the worst in his
recollection, in fact, and that he saw no |
hope of any early improvement. “That's
what they all sav,” remarked a banker;
“all of the independents.”

|

|
|
|
\
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|

|

The particular interest attaching to the ,
regular meeting of the United States htnl!
finance committee surrounded the matter of |
wage reduction, for the rank and file of trad- |
ers helieve that a continuation of present
schedules, now that many independents have
cut, is an unfavorable factor in the warfare
as far as the big corporation i8 concerned.
The argument leaves out of account the |
efficiency of labor and the desirability of
retaining old and skilled employees. The
latter was one of the reasons for the decla-
ration of the open market, some officers of
the Steel Corporation taking quite as much |
exception to the action of independents
in taking away employees as in their taking |
away business by price cutting. Further- |
more, it was said in an authoritative quarter |
yesterday, the policy of the company is!
very conservative in this matter and it |
is highly improbable that any cut will be
made until the tariff is adjusted or at least
until the new steel schedules seem to be
settled -

American Telephone and Telegraph was
strong while most of the other stocks were
weak and more than usual consideration
was given to the affairs of the company.
The company, it was said in well informed
quarters, has for some time been doing
new construction and improvement work
on the same liberal scale as in the period
prior to the early part of 1007, when such
work was sharply curtailed in anticipation
of the business depression. In the renewal
of the work of development the company
has had and has still a great advantage
over most of its competitors in its ability
to raise the necessary funds, and it is pre-
dicted that on the full recovery of business
it will be in a much stronger condition
than any of its competitors in the regions
where competition has been keenest, In
the Pacific coast States expenditures for
new construction and improvements are
particularly heavy just now and a very
aggressive policy is being put rapidly into
sxecution,

|
|
|

Many analyses of the earnings of the
Metropolitan and Third Avenue systems
were attempted, but none was convincing,
and none sbed much light on the mystery
surrounding the value of the Interborough-
Metropolitan company's equities. The
effect of the abolition of transfers could
not be clearly shown and operation under
a receivership obviously afforded little
basis for accurate comparison or for esti-
male of potential earning power on re-
organization. To the majority of traders
accordingly either purchases or sales of
the stocks continued to offer nothing more
than a blind speculation.

STREET CAR LINE AT AUCTION.

City Rallway’'s Mile and & Half of Track
and Four Cars to Be §old To-morrow.

The only railroad line owned by the
New York City Railway Company, which
was formed to lease the Metropolitan
system, is to be offered for sale from the
court house steps at White Plains at noon
to-morrow by order of the receiver. It

will be the first sale of properties which
went to make up the surface railroad
system that was united with the elevated
and subway systems to form the Inter-
borough-Metropolitan. j

The line, which is to be sold to the
highest bidder, is 1.57 miles long and has
four cars and a barn, with a terminus in
Mount Vernon. Receiver Ladd the

New York City Railway has been running
the four cars since he was appointed a

. lings in St. Louis for the dissolution of the lieve the liabilities were in excess of

$200,000. It was his belief, he said, that
Dickinson was either in Chicago or on his
way thers. From Chicago it was reported
that the missing broker was either in New
York or on his way to this city.

;(O.lL ROW NOT YET SETILED, |

| Possibility of a Delay If a lleferﬂiclum;

Vote Is Ordered.

George F. Baer, president of the Phila-
delphia and Reading Railroad, was in his
New York office in the Central Building,
143 Liberty street, yesterday and had a
talk with the officials of the Lehigh Valley
Railroad. Mr. Baer left the city in the
afternoon.

There was a report that in case the
conference committee of the mine workers
could not reach a settlement at the con-
ference to-day the question of the accept-
ance or rejection of the agreement under
the award of the anthracite strike com-
misgion for three vears longer withont
demanding recognition of the union would
be put to a referendum vote of the mine
workers, who were to remain at work in
the meantime. It would require several
weeks to geu the referendum vote in and
counted. Vice-President E. Loomis
of the Delaware, Lackawanna and West-
ern Railroad was asked if in case a refer-
endum vote was called the companies
would he willing to wait. He said that
would depend on what would happen
and added: ) )

“As I understand it, Mr. Lewis and his
committee were given power to act.
I would not now predict what would take
place. .

Representatives of some of the gcom-
Famm said unofficially that they did not

ael assured that there would be no

trouble. The coal dealers in this city
said that there was still a feeling that the
situation looked gerious. The demand
for domestic anthracite continued on the
increase. . .

It was said that the companies were

! in some cases not able to deliver the coal
'as fast as it was wanted. This, howaver,

was because of the way the orders were
bunched. It was estimated that in addi-
tion to the three months supply on hand
when the agreement expi on March 31
enough anthracite {or another month has
been mined since that date.

RATE INJUNCTION DISSOLVED.

U. 8. Court of Appecals Reverses Judge
Jones In Alabama Case,

States Circuit Court of Appeals to-day the
injunction ordered by Judge Thomas G.
Jones in the United States District Court
at Montgomery, Ala., restraining the
State Railroad Commission from puttin

certain rates into effect was dissolved.
The opinion was agreed to by Justices
Shelby and McCormick. Justice Pardee

dissented.

The litigation grew out of the enact-
ment of certain laws in 1807 whlchltfo-
vided for a maximum passenger rate of
two and a half cents a mile and a material
reduction of freight rates on railroads
within the State of Alabama. The rail-

Western Railway of Alabama, Central of
Georgia Railway (lompany, South and
Nnrtﬁ Alabama Railroad Company, Nash-
ville, Chattanooga and St Liouis Railwa
and the Louisville and Nashville Railroad
Company.

ROCKEFELLER AIDS CHILDREN.

Asaln Promises to Sapport the Junior
Sea Breeze Work.

John D. Rockefeller has authorized the

Condition of the Poor to open Junior Seu
Breeze, the summer hospital for children
at Sixty-fourth street and the East River.

For the last three summers Mr, Rocke-
feller has maintained this hospital for
children entirely at his own expense. He
has donated the land used and in addition
has spent between $20,000 and $25,000 on
the camp. The work carried onat Junior
Sea Breeze will be more extensive this
year than last year as a larger staff of
visiting nurses will be employed. ~

The shacks used for hospitals will be
completely overhauled and will accommo-
date about sixty babies, Day classes
for mothers and children will also be held.
The city last year maintained a public

layground on an adjacent part of Mr.

ckefeller's property.

Staten Island to Bulld a Wooden Steamer,

B The day of wooden steamships has not
quite’ gone. John W. Sullivan, whose
engine -works are at the foot of East
Ninth street, and the Southern Ship-
building Company of Tottenville have
under taken to construct for Thomas
Franklin of this city a twin screw wooden
freighter 188 feet long to ply betw een
this city and Newburyport in the coal
trade. She will have a coal carrying
capacity of 1,000 tons and will tow barges
laden with coal,

year and a balf ago.

|inghouse Electric and Manufacturing

Practicaily all of the |

NEW ORLEANS, April 8.—In the United |

roads attacking these statutes were the -

New York Association for Improving the !

Company on the reorganization of that
concern. It was understood at the time
that Mr. Mather would resign from the
| Rock 1sland, for the chairfuan of the
\‘ Westinghouse board ir vested with power
| @imilar to that of Judge Gary as chairman |
|of the United States Steel Corporation's |
Iboard. Mr. Mather will remain with the
{ Rock Island for a year at least aa general
jcounsel and act in an advisory capacity.

| The new president was born in Rich-
jmond, Ind., the home town of both D. G.
iReld and the late W. B. Leeds of the Rock
Island party. He is 51 vears old and a
| graduate of the University of Virginia
and l{rt\cuse_d law in Richmond, [nd.,
until Mr. Reid and Mr. Leeds and their
| assgociates secured control of the Chi-'

|

Ss Philacelphia, La Guavra, March 20,
Ss Clty of Macon, Savaunah, Aprll 3.
Ss Apache, Jacksonville, April 3.

Ss Proteus, Philladelphla, April 6.

Ss Ocmulgee, Brunswick, April 3.

Ss Alaskan, Philadelpbla, April 5.

Ss Hamiiton, Norfolk, April 5.
Ss Navahoe, Georgetown, 8. C.,
Ss Aragon, (ieorgetown, S, C., Apr
Ss Dalhanna, Wilmiogton, N. C., A

{
ARRIVED OUT. !
Ss Kaiser Wilhelm der Grosse, at Bremen from I
New York. .
Ss Hamburg, at Genoca from New York,
Ss Lusitania, at Queenstown from New York. I
SAILED FROM FOREIGN PORTS.
Ss Kronprinzessin Ceclile, from Bremen for
New York. .
Ss Moltke, from Naples for New York.
Ss Bermudlan, froin Bermuda for New York.

OUTGOING BTRAMSHIPA,

Members of New York and P

~

527 Chestnut St.
125 So. Broad St., Philadelphia

Newburger, Henderson & Loeb:

Announce the Opening’of Their

Atlantic City Office
Steel Pier Block

(Directly opposite Steel Pier)

hiladelphia Stock Exchanges

-

‘o ap

100 Broadway,
New York

REPORT OF THIE CONDITION OF THE

NEW YORK LIFE INSURANCE AND
TRUST COMPANY

n,;&he close of business on the 24th day of March,
1908:

RESOURCES.

RBonds and mortzages

Stock and bond Investments, viz.:

Publlc securitles (hook value,

$2,408,602.000; market value. ... ..
Other securitles (book value,

”.703.933 s

'cago, Rock Island and Pacific, now one SaUTOMW- ity Vessels
|of the suhsxllmn'es of the Rock Island ' : G s()"‘{”;i 16 mﬁ'““M
company. r. Jackson has been vice-| Lucania, Liverpool..... A ) A
P‘N.sldent and general solicitor of the {-‘,‘.’.33‘.‘3 m‘:::\?g‘a?‘?". :%ﬁ 1‘\% 13&%%‘!
| Chicago. Rock Island and Pacific for the | Allegheny, Hayti... 900 A 1M00AM
last five years, with headquarters ia Parima, Barbados.. 1A JoobPM
| Chicago. ‘Mndonnn. Mgrsrltlles.. ol O o0 g%g %l(
| B L N, i ‘amaguey, GUantanamo... .........
5 z S lroquols, Jacksonville.. .... viiesesee  100P M
| AFTER THE BUCKET SHOPS. c'é:n'}u. %Tmmon.., i I e
————— Sablne, Tampa. ... Srieses s WJ2
Hughes Stock Exchange Commission Is oRroe :\or{olk;.d,.’;..'.,;‘;"%.... . 300PM
S S Sa 0- -
™ Gumshoeing Now. {.n L:rrglno. Havre........ ;% :t a }omg ﬂ
e i i ‘orek, Bremen ... ..... A 000
' committee appointed by Gov. | pOiet IO Hoimida.. 1130AM 300P M
’Hughes to investigate the exchanges | Mexico, Havana... ........ S00AM 1200M
jagain had a conference yesterday with | {98 Critional o BECDLMY R
' Stock Exchange officials at which, aoc- | City of Macon, Savannah... ....... 300P M
| cording to Chairman Horace White, sun- | J2mes0wn. N;Txl(;)l:;r:l&aﬁ R 300 PM
d.ry minor matters on x_vhich the commis- | vigiiancia. Nassau. .. T1200M 300P M
sioners desired enlightenment were | Quane, ‘}‘-'",'(“‘:,"lm 100 P M 11‘?,3 '[:,’ :{
A ache, Jac nville. T ek A
cleane&: up. "’ll‘he Sw(‘:k Exchange officials | Princess Anne, Norfoik. . . . 300P M
present at the meeting were President | a sTE/
. N N
R. H. Thomas and ex-Presidents F. K. | ! m‘gug ﬁf’:ﬂ:'m
| Sturgis, H. K. Pomroy and J. T. Atter-/ Caroline.. . 5 ..Mavre. .., .. .. March 20
{bury. The commission has before it Generosa...... ........Genoa. 10
still the problem of the bucket shop, H’;‘;m:"“" Fae § .",‘7‘
the investigation of which it will con- Witekind.. . . ... .. Bremen March 23
tinue without the calling of witnesses, Falls of Moness 22
“While I wouldn't say that our re- Osear1l ... 27
'searches in this direction will be detec- f§lerc/and.. ...... 3
tive work exactly,” said Mr. White yes- | Siavonia . .. 24
terday, “we are nevertheless endeavor- [iu:\lr‘\la.. i pril :;;
settl. |

ring to find out independently of testi-
mony how these places get their news
and quotations.”

| . Mr. White said that more unexpected
delays will probably postpone the issuance
|of the report until about the twentieth
| of the month. It was originally expected
{that the document would be ready some
| time this week.

|

| executions against George L. McKay & Co., |
mining stock brokers of 20 Broad street, two |
members of which firm were arrested on |
Friday for using the mails improperly,
The executions are in favor of Karl A. A, |
! Stahlgren for $270 and Edward H. Tatum
'for $39. The Sheriff saw the prisoners in
the Tombs and was informed that they had
given a bill of sale of the office furniture
to W. T. Hugley, that part ofidebt to Stahl-
gren had been paid and that they expected |
to adjust both executions as soon as they |
were released, |

Frank Hromadko, tailor and furrier at
|23 West Forty-fifth street, has made an
assignment to Thomas G. Price.

A craditors’ petition in bankruptey has
been filed againgt the Kiel & Arthe Company |
manufacturers of umbrellas at 300 mnal,
street, and Judge Hough has appointed |
Marshall 8, Hagar receiver. It is stated |
"that the liabilities are $45,000.
| Elza (i. Pierson, pliumber and dealer in'
L hardware and stoves at Hurleyville, N, Y,

Business Troubles,
Deputy Sheriff Burnes has received two |

has filed a petition in bankruptey hrrvl
‘\'.\'nh liabilities $2,155 and nominal assets
1,584,

Harry Luckenbach
Jacob Luckenbach
Caronia. ...

22 30 |
..March 31|

Oceanle.. . Southampton
Prinzess Irene Gibraltar arch 29 |
Re d'ltalla.... ..Palermo........March 2§ |
Rosslja...................Libau.. . March 24
Gulana...... .. ceveeeos S Thomas . .April 2
BYMBAL oot o vni pioieis s iy ¥ Galveston.... .... April |
Due To morrow, v
Main.... : ....Bremen. .. Mareh 27
Mauretania Liverpool. April 3
Allee ... ... . ..Palermo... March 2
Roma. .. .....Marsellles.. March 24
Panama........ ... ......Cristobal.. .. April 2
Cltta di Messina........ .Palermo.... ... March 25
Russia. ... vooreos.Libau, ...March 25
Corsican Prince......... .New Orleans.... . April 2
| Santiago.. ............. .Clenfuegos.......April 2
| Rlo Grande.. ....... ..... Moblle ... April 1
WERBS: Faivns s ovori sreih bie ois .Galveston.. .. ...April 1
Huron Jacksonville..... . April 5
Cubana. ... viviiwse....Cardenas.. .. .. pril 3
! Bermudian... ... ... Bermuda. .. pril @
Huron .. : Jacksonville.... _April 5
Due Friday, Aprll 9. !
La Provence.. Havre... April 3|
Montserrat.. Cadiz... March 3o |
Esperanza.... Havana.. April 8
Prinz Fitel Friedrich... .Port Antonio... April 2
Yumuri . Tampico.. .March 31
City of Columbus. Savannah, April o
El Dorado. 3 . .New Orleans.. .. April 4
El Sigio.. .Galveston. , JApril 3

By Marconl Wireless.

Ss Re d'Italla, for New York, was 750 miles east
of Sandy Hook at 10:05 A. M. yesterday.
S8 Oceanie, for Naw York, was 600 miles eass
Sandy Hook at 10:30 A, M,
S8 Cleveland, for New York, was 372 miles east
Sandy Hook at noon.
Ss Main, for New York, was 200 miles southeast

of
of

| of Sable Island at 4 P'. M,

STATE OF

Dated January 1, 1909

NEW YORK

Canal Improvement Gold Bonds

EXEMPT FROM TAXATION

Due January 1, 1959

' $10,000,000

In Coupon or Registered Form

|
|

|

|
i

At the State Comptrolle

|
|

i able semi

Will Be Sold Thursday, April 29, 1909,
' . At 12 o’clock Noon,

r's Oifice, Albany, N. Y.

These bonds bear interest at the rate of three per cent per annum, pay.
-annually, and by operation of special laws will practically net four

| per cent interest when owned by insurance companies, trust companies and
[savings banks, in the State of New York.

| a solvent bank or trust company of the

cent of the par value of the bonds bid

The Comptroller reserves the right

Albany, N. Y.
Dated Albany, April 8, 1909,

No bids will be accepted for less than the par value of the bonds nor unless
accompanied by a deposit of money or by a certifled check or bank draft upon

cities of Albany or New York, payable

| to the order of the Comptroller of the State of New York, for at least two per

for.

All proposals, together with the security deposits, must be sealed and en-
dorsed “Loan for (anal Improvement,” and enclosed in a sealed envelope di-
rected to the “Comptroller of the State of New York, Albany.”

All bids will include accérued interest.

to reject any or all bids.

For further particulars address CHARLES H. GAUS, State Comptroller,

$10,706,628.44) , market value.., .. 11,814,045 30
FAORTIRT 5/, 0 v b 005000000 018§ 416 oroyhala s inie b 21,517,182 75 |
Overdrafts (secured) .. .............. 57,805 66
Real estate... Vi bad e - L 105,488 9
Due from trust companles, banks = -

and bankers............oooviiiviie 876,832 67
Specle..........oiiooafhiaiins b 5,400,000 0O
Legal tender notes and notes of

national banks...... ... 200,000 00
Other assets, viz.: .

Accrued Interest entered ; 497,720 50

Accrued Interest not entered 119,530 45

Suspense account.. ........ ..., 417,000 58

TOW 605 oot siosioig vina sonste . $45.344,716 68

LIABILITIES. 31,000,005, 05
Capltal stock.... Tty L000,
Sugplus. including all undivided "

profits.... 2 . S 42376814 42

Preferred deposits. 5 2,215,500 15

Deposits (ot preferred)... . ... .. 30,113,272 00
ks and

Due trust companles, ban
Dankers.... ... o gy 110,000 00 I

o] 1 o e -

CAgifines ol dffolt be XS nuneym
Total de its... .... 330,087,363 78

Otler liabilitles, viz.: N
Contingent account......... 1,746 85
Life insurance .. ey 381,831 12
Anpnuities. .. . .....ceiienies 2,197457 8
Reserved fortaxes.... ... ......... 35,080 00
Accrued interest entered ......... 358,071 06
Accrued interest not entered. . ... 80,984 UM
General account of Interest.. .. 451,887 44
Total... . 848,344,716 63

e

NOTICE 1S HEREBY GIVEN that default

having been made In the payment of interest on
the five per cent. (5% twenty-year Collateral
Trust Gold mortgage bonds of Wellsburg & Buf-
falo Valley Company, which became due on the
15t day of January, 1906, and like defauit having

bonds which became due July 1, 1805, January 1
1908, July 1, 1908, January 1, 1807, July 1, 1807
January 1, 1908, July 1, 1808, and January 1, 1009

| and all said defaults (except the default on Janu

ary 1, 1909) having continued for the space of

six months and upwards, Knlckerbocker Trust

Company, Trustee, under the Collateral Trust

Mortgage dated June 23, 1804, cxecuted by Wells-

burg & Buffalo Valley Company to the under-

signed as trustee, will, by Adrian H. Muller &

Sons, auctloneers, offer for sale as ap cntirety

at publlc auction to be held on the 7th day of

April, 1909, at 12:30 P. M. on sald day, or as soon

thereafter as may be practicable, at the Real

Vstate Fxchange Sales Iloom, 14 apd 16 Vesey

Street, Borough of Manhattan, City of New York,

all of the right, title, and interest of the Knicker-

bocker Trust Company as Trustee under said

(‘ollinternl Trust Morsgage of, In and to the fol-

lowing:

3,000 a‘hure- of the par value of $100 each of the
capital stock of V ellsburf Coal Company.

220 bonds of Wellsburg Coal Company, numbered
1 to 15, inclusive, 19 10 30, inclusive, 51 to 53,
inclusive, 55, 81 to 135, inclusive, and 137 to 250,
Inclusive, issued under {ts mortgage dated Jan.
1, 1908, each of the par value of $1,000 with th
coupons of July 1, 1903, and all subsequent
coupons attached.

3,000 shares of the capital stock of Wellsburg
& State Line Rallroad Company, of the par
value of $100 each.

bonds of Wellsburg & State Line Rallroad
Company numbered m 1 to 300, Inclusive,
Issued under Its morigage dated Jan. 1, 1903,
cach of the r value of $1,000 with coupons
of July 1, 1 and all subsequent coupons
attached

A 5
1,600 shares of the caplital stock of Washington

& State e Rallrvad Company of ine par

value of $100 each. J

‘The bld nf the highest bidder shall be accented,
but before tne property 1s struck off such bidder
will be required to pay on account of the pur
chase price, ten (10%) per cent. thereof In cash,
or five (5% per cent. In cash aud mer; (30%) per
cent. in bonds of Wellsburg & Buffalo Valley
Company outstanding under Its sald Collateral
Trust Mortgage with coupons of January 1. 1905,
and all subsequent coupons attached. In the
event of the highest bidder faillng to make such
p;ymenl-. the property will be again immediately
offered for sale, and the bidder falling to make
such payment, will be held liable for any de-
ficlency. Balapce of the purchase price will be
re%ulred to be pald and the property sold will be
dellvered to or upon the order of the purchaser
at the ofMce of the Knickerbocker Trust Company,
No. 86 Broadway, New York City, on April 14,
1900, at 11 A, M.¥n the forenoon of saild day.

In the event of the failure of the purchaser so
to make payment of the balance of the purchase
grice. the amount pald on account thereof shall

e forfeited and the purchaser will be held lable
for any deficiency arising upon a resale and all
the expenses thereof.

Any purchaser making settlement for or Xey-
ment of the balance of purchase money bldden
may dellver to the undersigned Trustee, toward
the payment of such purchaso money, any of
the said bonds of Wellsburg & Buffalo Valley
Company ouummdhl{ under its said Collateral
‘Trust Mortgage, and the unpald interest coupons
thereon, counting snch bonds and interest cou-
pons so delivered at a sum not exceeding that
which shall be payable out of the net proceeds
of stich sale to the holder or holders of such bonds
and loterest coupons 4s his or their share or pro
portion in that character of such met proceeds

of sale.
KNICKERBOCKER TRUST COMPANY,
Trustee.
By B. L. ALLEN, Vice-President.
Attest—

H. A. DUNN, Secretary.
[Seal.}

DAVIS-DALY COPPER COMPANY.

Notice to holders of installment receipts.
Fourth installment of 50 cents per share on sub

due on April 15th, 1909. Fallure to make this
payment renders subscriptions llable to forfelture,
W. C. SHAW, Assistant Secretary.

2,366,050 00 |

been made in the payment of interest on the sald |

scriptions to stock In the above Company will be |

-
NOTICE 1S HEREBY GIVI'N that the sale of
all the right, title and Interest of the Knlcker
bocker Trust Company as ‘Trustee under the
Coliateral Trust Morigage of the \Wellsbure &
Buffalo Valley Company, dated June 23d, 190,
in and to the following:
3,000 Shares of the par value of $100 cach of the

[

ca Coal Company;

2201 Con |,\',l| ah
1 to 15 igelusive, 19 % 90 inc ve.
inclusive, 55, 61 10 135 inchsive: athd 137 %020
inclusive, jssued under fts moriga Al
Jan. 1, 1803, each of the par value of $1,000 with
the coupons of July 1, 1803, and a1l subsequent
coupons attached;

3.(:1&?'&1?1;“ (;{ }lhc va%ltal stock of \\'eHshutz' &

b ¢ Line Rallroad Cem raf the I value
of $100 each; PAe 4 ‘?‘

300 Bonds of Wellsburg & State Line IZallropd
Company numbered from | W& 300 inclusive,
issued under Its mortigage dated Jan. 1, 19n,
each of the r value of $1,000 with coupons |
of July 1, 1003, and all subsequent coudoas
attached:

1.0 Shares of the capital stock of Washington
& State Line Railroad Compan, ol the par
value of $100 each,

| which sald sale was advertised to He made at

| public auction 1o be held on the Tth day of April.

| 1909, at 12:30 P. M., at the Real Fstate Exchang o

| Sales Room, 14 and 18 Vesey Street, Borough of

i.\lanhanan. City of New York, has been 4l

| Journed to and will be held on the 21st day «of

| April. 1909, at 12:30 P. M. at said 1eal Lstate
Exchange Sales Room i

KNICKERBOCKER TRUST COMPANY, Trustce,

By B. L. ALLEN, Vice-Presldent.

ttest:
H. A. DUNN, Secretary.

|.lllul stock of Wellsbur
onds of Wellsburg l‘uaﬁ

|

A

Atlantic & Birmingham Construstion Da.
AND

Mianta, Birmingham & Atlartic Railread Co.

''TO THE HOLDERS OF COLLATERAL
TRUST NOTES:

| The Committee announces that the time the

| deposit of the above notes hus becn cxtopded to

{ and including MAY IS8T, 1000,

New York, April 6, 1900,
GEORGE . ULARK, P
SYLVANUS L. SCHOONMARKER,
G. LOUIS BOISSEVAIN,
RUSSEL G, PESSENDEN,

Commi A
GEORGE O. CLARK, Jrg; |
‘ ¥ Srereny.
SHEARMAN & STERLING, Counsel.

- - + - -— - - DU
MOBILE & OHIO RAILROAD COMPANY
EQUIPMENT SINKING 117N,

The Farmers' Loan & T'rust Company, “Trus-
tee, will receive offers of the HEanipment Bosxds,
Series “A." of the Mobile & Ohio -Ralinoad Com -
pany dated May 1, 189, at not exceeding poc and
accrued interest. o a principal amound aum;lr.m
to ahsorh Twenty five thousand doNars (825,000)
of the Sinking Fund.

'rﬁ'l:i('r\? may be made Satueday, May A, 1000,
unt 3 M,

THID FPARMERS' TOAN & TRIU'ST COMPANY,
i Hy Y. N, MARSTON, Presldent.
New York, Thursday, April 1, 1900

J

|

— e S

ELECTIENS AND MEETINGS.
NOTICE OF ELECTION OF DIRECTORS.
No independent nominations having been mady
for one or more vacancies ro be fllled in the
of Directors of the New York Life Inswradcs
Company at its 1909 Election of Directors, and thy
Superintendent of Insurance having as required
by law prescribed rules and regulations for con-
ducting and bolding sald election, therefore, pur:
suant to sald rules and regulations notice {s hereby
Eiven that the 1909 Election of e b
oard of Directors of the New York Life In
Company will be held at the Home OfMce of

Y TP <

o8
f tha

Company, No. 348 Hmndwu{. in the City of New
York, in the State of New York, on Wedn Y.
the 14th day of April, 1900, the polls to be ed

at ten o'clock in tg»- forenoon and to renalny open
until four o'clock in the afternoun of said day, ad
which time they shall be closed,
NEW YORK LIFE INSURANCIE COMPANY,
By JOHN ¢, McCALL, Secretary.
Dated March 20th, 1000,

THE NEW YORK, CHICAGO AN
ST. LOUIS RAILROAD COMPA
Cleveland, Oh!o.-/\g:ﬂ q.
NOTICE IS HEREBY GIVEN that the
Meeting of the Stockholders of this com
for the election of Directors and for the t
tion of such other business as Mmay be ‘) ted
to the meeting, will be held at the prinelpsl o
of the company. in Cleveland, Ohio, on the
WEDNESDAY (being the 5th day) of MAY, 1802,
at9o'clock A. M. The poll will continue open for
one hour thereafter.
By Order of the Board of Directors.
DWIGHY 'W. PARDEE, Secrotary

_—

—— -

DIVIDENDS AND INTEREST.
SAA A AAA A AN

P A

=

B -

United States Smelting, Refining
& Mining Co. e

The Directors of the United States Smelting,
Retinlng & Mining Company huv:”?cm n
quarterly dividend of 13{ per cent ( ‘cents per
share) on the Preferred Capital Stock, pay-
able April 15th, 1909, to stockholders of |
at the close of business March J1st, 1900, '/ .

Also quarterly dividend of | per cent (M
| cents sharey on the Common Capital Stock,
. payable Aprll 15th, 1908, to stockholders of recornd

at the close of business March 31st, 1909,
| 1. W, BATCHELDER, Treasurer

OMce of The United Gas Improve
| Company. N. W. Corner Broad amd Arch
! Philadelphfa, March 10, |
The Directors have this day declared a quar
terly Dividend of two per cent. ($1.00 per shar::
payvable April 15, 1900, to stockhnlders of te-
ord at the close of business, March 31 100M.

Checks will be malled,
LEWIS LILLIE, Treasurer.
THOMPSON -NTARRETT COMPANY:
31 Wall Street, New York

The Board of Directors of this Company has
declared the regular semi annual dividémd of
I'our Per Cent, on its Preferved Stock, payabie

t
.

|

May 15th, 1900, to stockholders on record Ma,
l 10th, 1009 v
H. U, BABBITT, Sccratary sad Treasurst,




