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FINANCIAL AND COMMERCIAL,

i SATUBRDAY, May 15.°
' The most striking development of in-
tegest to the stock market to-day ooourred
after Stock Fxchange business was over.
The weekly bank stateraent made public
at that time was of extraordinary ohar-
acter. Although estimatea of the state-
rent, compiled as usual on Friday from
figures furnished by a few of the leading
banks, had foreshadowed a considerable
) ease during the week in the volume of

bank cash the formal statistics thereof as
{yrnished to-day far outran the estimates;
and as it appeared that bank loans during

3
1 thé week had been decidedly reduced the

result was an addition to the surplus re-

which doubled it. In the average figures
of the return an increase of $7,240,000 in

§ sarve'in both forms of the bank return,
4

“

1 b was shown, whiie in the actual figures
-

|

:

'incresse was over $12,000,000. In the
obe statement Joans were deoreased nearly
$6,000,000 and in the other $2,300,000. The
trust companies, too, decreased their
loans and enlarged their cash, showing
that the favoratle report made by the
banks was not at the expense of other in-
stitutions. The bank surplus is now large
ip comparison with recent years with the
single exception of last year when it was,
in consequence of the busineas depression,
disproportionately great. The atock mar-
két itsell to-day waa of noncommittal
sort except in this respect, that there was
no continuation of yesterday's selling
movement. Real liquldation in the
market, so far as there was any, seemed
to have exhausted itself and speculators
for.the fall were wary of makiag further
attdoks. Whatever alight tendency shown
in.prices was therefore toward a higher
level and as a rule small fractional gains

R T

89 m‘yo

12

were shown at the end of business. Third
Afenue stock was rather particularly
~ heavy, due, as was supposed, to the ap-
. proach of the timé when an assessment
the stook may be levied. Con-
the Consolidated Gas shares
R ‘their striking advance of yes-
_terday. Otberwise the market was with-
ot feature. . Weather. conditions in the
West to-day were still of extremely favor-

“." §ple pature, as they have been for a fort-

past; und it was said that the “bull®
“"Tewder in the Chicago graln market while
' predicting higher prices for the “old crop*
wheat options bad expressed hLimself
sirongly to the effect that the brilliant
for a record crop of com and

dther “coarse grains in the present year

17 would ‘result -in lower prices for these

. commcdities. ,

. 1'¥ar surpassing in importance all other

.z:;ap having a financial besring this
] stk were the many signs of returning
- business confidence in the United States.

* e stock market, although. active and
-#tyong, did pot fluctuate widely and there
. -were fow if any striking news events in
bich Wall Street was greatly interestéd.

t from every side came reports of' en-
larging ‘business operations. Great in-
creases in the weekly gross earnings of

v Tailways wers-constantly made known,
-2 proof df the picking up of the business

'

’
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of ithe mdusirial companies was even
mbore noticeable. Orders flowedsin to the
iton and steel manufacturing concerns
with more rapidity than in any previous
period this year and the tendency of
prices was.distinctly upward in all these
.. quarts No doubt the time of year is
‘approaching when the ‘iron and steel
: . is normally dull, at least in a
+ comparative sense, and it should eur-
.;BFise no one if during the next few months
- dmtivity in this Line ahould be lessened: but

" “thire ‘s still the best of reasons for be-

leving that the iron and steel business

.. Qiring the sutumer months will ba better
thin it was a yéar ago. Money rates re-
miained practically unchanged during the
week: and although sterling exchange
continyally hoyered around the gold
export point but'a small amount of gold
=k sent out of the country. On the

. pthar hand large remittances of money
were recéived here from interior institu-
tions, and in banking circles the view

- - tdken is fhat there will be no stiffening of
“the'money market worth considering be-
fdre the fall of the year. At that period,
aceording to all reasonable expectations
IM‘ always assuming that the crops have

} eatisfactory, it is not improbable

t t general busihess will be in such
' larger swing over the country that money
will command a higher price than it now
dées. That our-manufacturers are mak-
ing preparations for such an- enlargement

of their -operations is disclosed plainly
#nough in the increasing volume of the
cguatry's importe. Our immense pur-
chagee of raw materials in foreign coun-
~+tries earlier in the year for manufactur-
_ers’'use have already attracted wide at-
teption. During the week the Govern-
:,.meut's monthly statement of the coun-
.- try's exports and imports showed that in
. 'Apiril imports had again increased in the
large . sum of $34,700,000 over those of
April, 1008, Our exports are stlil rela-
tjvely small, owing of course to the high
‘pricgs prevailing for all kinds of meat

apd breadstuffs.

New York Stock Exchange Sales. May 18.
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CURB STOCKS CLOSING.
s
Y rday. Friday.
bid. Asked. Bid. Asked.
Am Writing Paper M Mg ¥
Am Writing Paper p 1814 17§ 184
Neas w0 as
! 7 84
21 ws 2
s 1 4
18y 1436 18%
1 o 1§
| Butte Coalltlon........... =6 8y b4 26
Butte-New York......... 1 14 1 134
Chicago Subway.......... 20 6% 6 i
Combination Fractlons.. .83 .02 A8 88
| Cobalt Central........... 42 43 @ 42\
Ceniral Foundry pf...... 14 16 14 16
Cumberijand-Ely 8% 8 ¢
Crown Reserve... 3.05 3 Iy
Davis-Daly....... L% 3 Oy
Florence b L g 33¢
First Nat Copper . g 63 63
Ulrous Copper. . LY L] 8%
Goldfield Cons. .. . 14 L} ™ (3
Goldfield Dalsy.......... b 3 b b~
Greene Cauanéa.......... 10% 107§ 10% 10%
Guggenhelm Lxp........ 194 1949 1M 1943
Havana Tobacco......... 10 14 12 1]
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000 N"n 50 N::c':‘r oty - ;'.2,""‘“'{1' Am Ag Oh.. 390  u8%|Marinept... 2415 44
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.lm“.m“:uerg. 'r?‘ Atl CoastL..127 1279 PacCoast2p 06 100
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‘100 TolRys... 10 10 10 — 14 lnnzn;‘g Bond Co........ .. 110 115 !

200 ToISIL W 803, 503 503 NI REUSE Reiicresan bl ]
300 TOISLWp 606 60 60 National Surety Co new stock. . 180 18714 |
20700 Un Pac.. 189 1883g 1888s+ 14| New York Mort & Security Co.. 195 :Jg
445 USCIPlpe 343¢ 333, 333, Qew York TrustCo.. . . ... . 5% a7

o % o 2 L ew York Life Ins & Trust Co...110% 1%
215 USCIPp. 788y 183 83+ 3¢|Peoples TrustCo. ... ..,... 285 -

100 US Exp.. 95 -1, 05 aumcoumy'rmnco... o - 1a214
600 USR &Im 8475 8413  BATh+ 08 | Siandert ramiedy s o8 s
200 USRub,.- 381y 3813 3812+ 18| Trist Co.of America... .. ..... 380 =

125 USRub 1p110 110 110 tle Guarantee & Trust Co ..., A0 510
100 USRub 3p 7813 7812 7813 1 o T pg keSS SRR I 1%
18540 US Steel.. 283, 5613 B56bs S Mortzage & Trust Co....... 430 g
800 L:ssnelp 1183, 11858 11834+ 13 t-‘nslq;g"‘{rg;c?a ..... e ts <.lt$\\ -

100 V'a-Car C, 493, 4935 493+ 1a vnlud&.mm-wo """" 1174 120)
300 Wabash ., l%‘. 103, b 110
800 Wabpt..., 8038 00l 11 165
400 West'h'se HU8g N3lg Y -
6800 W.‘luryrld =7 «8% 5 o
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THE CURB MARKET,

While the recent lively speculation in the
copper shares subsided somewhat last week
and prices of these issies as a rule rescted,
the curb market as a whole displayed a firun
tone and increased activity in other quar-
ters. Thure were sharp upward move-
ments In one or two of thexspecialties, nota-

Ir International Salt and the Standard
Milling stocks, and in the bond department
socurity prices chowed substantial improye-
mgnt. Of the last named the Kansas City
Southern 58 were by far the moet prominent.
with & net gain of 4% pnints on sales of
nearly 84,000,000, Another notable feaiure
of the week was the depmnd for Nevada
Consolidate stock, which was g_er-lw!onbl."
s«trong and unusually active, hea Cobalt
group ruled firm and a brosder market pre-
vailed for these and other mining stocls,

Transuotions in detail in the market to-

day were s follows;
Open- Iigh- Low- Clos-
Sales. ing. ent, oxl, ing
1100 Alaska Min Sec... & 45 44 45
100 British Col Cop.... 7 1 7 7
200 Roston Con Cop.., 18'¢ W'{ 13'¢ 134
2w Butte Coalttlon.,,, 26'4 26'y De'f 264y
300 Putte-New York.. 14 14 1 14
%200 Cobalt Central.... 43 44 432 >
1000 Con Arizona...... 7§ 1§ 13-16 13-16
800 Comb Fractions,,. ot n 20 )]
375 Cumberland-Fly.. 85 &'y 84 84
100 Davis-Dalylistate, 844 6 oY 6!
00 Douglas Copper... 23 2§ 23 a4
100 El Rayo........... 2y 2 N4 e
500 Goldfield Con..... 7% 7 15-18 7y 7 16-16
400 Greene Cananea,. 10% 107§ 1004 10§
525 Glroux Copper. .. A 8 % 8
4000 Goldfeld Dalsy ... a2 a2 52 a2
600 Greepe Con Gold., % 14 5% 14
130 Gep Elee Display. 6\ 63 64 63
500 International Salt 109 19% 1715 1744
700 [mspiration Cop... 7!4 74 77167 7-16
200 Klng Edvard..... % L M i3
1800 Rerr Lake.. .85 B 8 8y
2028 .o Rose.,..... .. TV 715-18 K151 ki
1400 Miami Copper..... 139 1533{ 15)% 134
200 Mines Coof Am.. 9-10 9-16 9-16  9-16
2100 Montezuma ofCR, 26 26 26 28
150 Manhattan Tran,, 3 24 245 ¢

1600 Nevada-U'tal,. . 2 13-18 2 15-16 2 11-16 2¥

+ 100 Niplcsiug MinesCo 104 104 10§ 10%
2100 Nev Con Minlag, . 2074 2274 2230 224
800 Onhio Copper...... 7 71186 7 7
500 Orphan Copper % 915 4 9-16
1000 Otlsse Min Co.... 4 4 43 43
130 Frec Metals Corp. 24§  2'§ 244 244
20% Ray Cons......... 16 164 18 18'4

1200 R Esploration... 2 3-16 2 5-16 2 3-14 2 5-18
6350 Ray Central....... 3%  3){ 3% 3 11-14

4000 Rawhide Co....... &2 32 N g
400 Searchlight Min... 4 4 1 4
15 Standard Milling,. 19 19 19 19
20 Standard Oll.. ... 674 b7 674 677
30 Stewart,.......... ¥ 5% M L
60 ‘framp Coneye. oo @ 6y (]

600 Unlon Copper....1 3-16 1 3-18 1 3-18 1 3-16
4000 Upited Copper.... 134 13 13 134
600 'nited Kleo,...... 25 26 % 26
275 Utah Bingtrrepts 4f'yg L L 44 AN
1500 UnitedCigMfgCo,. 68'4 70'5 6014 704
2800 Utah Gold Cop.... 124 124 1224 124
100 WhiteKnobCup pf 3 7% % %

‘M 4% 4 5-168 4 5-16
HONDS.
$5000 Bing Cen 6+..05 3-16 85 3-16 05 3-16 95 3-16

78000 Jones & I.5s wi.. 907y 00l 003{ .90 13-16

700 Yukon Gold.. ..

Int Smelters.
Kerr lake......
Eing Edward.,
La Rose.
Manbatian Transit.......
McKInley.. .....ocvvvinns
Miam| Copper............
Micniac Mining..........
Mon-Shoshone Con.. ....
Nevadas Con Min.....

THE BANK STATEMENT.

oy :
The weokly statement of averagae of the
associated banks compares as follows
with that of last week and that of the cor-
responding week a year ago: =

This week. Last week, J

posits. T Ti6.700 "1.996.180.800 $ 276 530600
Circulation - 49,121,300 49,179,000 57,200,200
Specle., ... $286,020,400 $280,001,900 . $313,060,000
Lzlu ten, 77,901,700 76,672,600 69,081,000

Res. held $368,022,100 $356,078,600  $838,602.400
Res. req'd, 840,304,175 340,046,450 319,030,150

Surplus. §14,017,62 97,627,450  §64,007,250
Ratlo  of

Res, to

Deposits 26.1 2.3 .

Changes for the week were as follows:
Joans., .. ..... ... Dee. $5,£03,400
Deposits, ... .lnc, 1,030,000
i Clrculation.. Dec 87,700
SPECIO.: ¢\ oot iisesrieeansinr e Inc. $4,010,100
L’c’:zu\endm“....................Alnc. 1,220,100

Renereo RO v o s iiesenies . IB8, 87,248,200
Surplus. e ana Lt pries e ) ANDS 090,473

The amount of United SBtates deposits

shown in this week's statement is 82,405,400,
an increase of $64,800 sinoe last week.
these deposits were deducted from the
u!recnte given the rurplus would be
$15,235,02

25,
T'he following tables gives the nercentage

-
-

of cash reserves ‘o depoaits of thc more
prominent banksascompared with last week:
Thiv Last

Week. Week.

Bank of New York . 21,2 2.0
Bank of Manhattan .40 2.0
Merchants Natlonal. .28 25.4
Mechanics Natlonal, ..25.7 211
Ratlonar oy BioB0

a TR e s 1815 §

Chemlcal National. ... ... ..............28.1  26.2
American Exchange National 284 25.9
Natlonal Bank of Commerce ..28.2 2.2
Mercantile Natlonal ...... ..288 212
Hanover Nationa| Sats ..280 23,0
Cltizens Central fonal.............28.1 28.0
Corn chhln‘fe..,.. G o - Y 25.0
Importers and Traders Natlonal.. ... .28.0 2.0
Natlonsl Park..........ccoovvvunnes ,.28.4 2.7
Fourth National 28.8 25.5
irst Natlonal ..28.0 2.0
Chase Natlonat. ... 273 2.7
Seaboard Natlonal... 28.8 2.4

Iniportant chan on from last week in
the cash held by the bunle and their loans
are as follows’

Cash, Loans,

Bank of New York...Dec. $120,000 Inc. $277,000
Dank of Manhattan..lnc. 13,000 Dec, 2,000,000
Merchants' Natlonal,Inc, 24,000 Inc. 503,000
Mechanics’ Natlonal.Dec, 497,000 Inc. 729,000
Bank of America, ...lnc. 242,000 Dec, 460,000
Natlopal City........Inc. 4,862,000 Dec. 4,250,000
Chemical Nation Dec. 122,000 Dec, 142,000
Amer, Exch. Nat ne. 270000 Inc. 106,000
Nat. Bank of Co ne. 440,000 Inc. 1,406,000
Mercantile National..Inc. 196,000 Inc. _ 855,000
Hanover National....Dec. 508,000 Dec. 2,034,000
Citizens' Cen. Nat,.,.Ine. 57,000 Inc. 42,000
Corn xchange......Inc. 119,000 Inc. 17,000
Tmip & T'd'rs Nat....Inc. 1,103,000 . 37,000
Natlonal Park. Dec. 29,000 Imc. 928,000
Fourth N ne. m.% nc. 713,000
First National nc. 1,786, ne. 1.008,000
Chase National no. 208,000 Dee. 1,073,000

...Inc. 350,000 Dec. 150,000

The State Ranking Department reporta
the weekly condition of the State banks
and trust companies in Greater New York
an follows: :

STATE BANKS.
and Invest'ts...§ 206,831,500
[egals....... ..... 25,012,100
Deposits. .......,.. ... 352,804,600
Reserve on deposits.. 101,803,500
Percentage of reserve, 20.4.
TRUST COMPANIRA.

Loans
Specle

kouo and Invest'ts...$1,008,332, 400 Dec $1.650;M
pecte......0 ... ... 118,783,000 Dec. 1,4.0,400
Legals............ ... 084,800 Inc. 119,
Deposits.......... .. 1,161,760,8000 Dec. 4.144,60
Ru'-en'o on deposits., 137384 100 Dec. 1,082,

Percentage of reserve, 17.

STATR BANKS AND TRUST COMPANIES.
Loans and Invest'ts...$1,133,071,000 Deoc.$1,086,000
Specl cooo 122,280,600 Dec. 1,038,200
Le 000
To
De

e.... X

mln... . 22,000,200 Inc. 381,
depoaits... ... 1,275578,200 Dec. 2,844,700
posits, eliminating
due from

an

banks and 1

companies in New

York city........... 1,078577,600
Reserve on depoeits... 172,737,000

Peroentage of reserve, 18.8,

THE BOSTON MARKET,
BnsTox, Mass., May 15.—~The n:arket for
copper shares to-day was quiet and with
the excoptinn of a small demand for United
States Smelting stocks was without feature.
1n the railroad and industrial list Swift &
Co, stock proved the feature, opening at
105%4, selling 1n to 110" and cloring at 100
on less than 500 uha.re?.

Ine.

85,600
Dec 600

1
1,722,

NevadaS & M...........
Nevada-Utah............
Niplssing Mlning.........
Ohlo Copper. . ....vvveine
Standard OfL ... ...
| Tonopah Mining......... ; 7
Tri-Bulllon, .. ......oovvin % s % i
Unlted Copper........... 13 13 13 184
United Copper pf........ 32 40 32 34
Yukon Gold.. ............ 4% ¢, 3 44
BONDS.
Adams Fapress ds........ My MY el MYy
Am Writing Paper s ... 84 A5 " 11
Argentine ds. ... ....... P8y 89y
ALG&EW T4y oouies (23 (6ly
Consolidated S S ds.. 18 1944 |
Jones & Laughlin bs. Wi, 997§
103 103ty
Vitg 9077
GUARANTEED STOCKS. |
Bid. Asked, Bid. Asked. !
Alb & Snsq .. .22 LItSNR&CNIS |
Alb & Vermt, 7 8 &M R}{nr..,l 7 1%
Allc & West, 100 150 Mah C RR prio0 110
AmTel &C.. 73 L Man & Law, .2 -
At & CA Linelw Manhattan...145 150
Aug & Sav .. 112 118 | Massawip V.. 1s0 - |
AvonlikhMid 6y i3 MHUI&SHI22 10
lleech Creek . wi 1(2 | Mov &Bpf 38 i A
Blek St & Fi' 1 ) M&Ostk tofs 78 w |
Bost & Al 220 Z00 Morris C& B 84 - |
Bost & Low..22) MC&ispf. 170 18 [
Host & rrusv . 20 A0 Mor & "ssex.iat 187
& Tth Av.. 12 350 Mor & I's Ex. 88 104 |
Hkin City ... 184 108 [ Nash & Doca)s0 100
Huf & Sus pt. 69 (1} Nash & Low 215 - |
Ccam & Burcole N Lon Nor,..185
Can South.... 83 0 |NY &He & p273s 45
Cataw Istpf.1la 12 |[NY ,B&Nll“p 00 110
Cataw 2d pf. 112 124 [INYL&W 125 130
Cayuga &5uszd) 30 [N Y Myt Tel.ju0 -
Cent Cr'twn.. w0 1as0 [ Ninth Ave... 140 100
Ct Pk N&ER. A0 60 | NorCarolina 162 187
Chichee & G 100 110 North (N H) .13 |
Chris & 10thS 73 [ ] h{orm (NJ).. 85 W
C&EITcis 63 70 | North Pean..200 210 |
[ C&EITcIs1d 13 Nortaw Tel. .10 114
C&FiTetfspl 113 121 | Nor& Wpf 00 -
Cin S & Cpf.125 135 | Oid Colony...185 200
Clearfid & N.130 -~ | Oswego & Sy220 2%
Cleve & Pilts175 180 | &AtTel 6) )
C&PSplBet 97 102 | Pat& Hud R180 200
Col & Xenia..20 26 | Pat& Ram,...180 200
Conc & Mont 170 — | Pemig Val, 130 (40
Cong & Portsl70 ! Peoria &nVis 1
C&PasHpl.135 143 (PaGer&N 200 —
Conn River.,.2) 83 ‘ PiUsB& ILE 22 37
Conn Ry & Lti/ 50 ,PBtl,zp( by 72
ConRy&Ltpf. A2 8 | PFLW&C 1745 17/
ConTCoo0INJ. 70 & | P ;“\\,C uel..ma 174
Dayton&Mch 64 P rl\t 'L 127 1M
Day&Mch pf.175 100 | Prové& Wor 200  2x2
Dei & Br Brk 195 305 | Rens & Sar. 198 200 |
Det Hills &S 9/ 102 |Roch &GV, 115 1% |
East Penn.. 135 | Home & Clin. 133 = ot
Fighth Av....2%0 20 |RomeW&O124 128 |
Eimira & \W.. 85 110 | Ruté& Whits, 140 -
dAm & W pl..130 140 | Sar & Schen. 18% —~
Erle & Kalm 235 245 | Second Ave.. .0 0
Erle & Pitts. 158% 160 Sharoa Rv...il» 2y
Fitch pf... ..130 133 Sixth Ave....10> 125
FtW & J pl. 135 142 South & AT, 90 w0
42dSt & GSF.215 20 SouthwolGa. 112 118
Franklin 1el. 37 45 |[StLBistpri120 135
Ga Ry & Bk »3 [StL B:qops. e
Gld & Stk T..100 112 [StJo& & L -
(irand IR Val.121 128 StJ&SBpriod 110
Gro R (NY)..14) SyrGen&C.» 80
Hart&Con W. 40 45 |Troy&GRAATS %0 |
Heroford. »S x\ Tun of St L, .12 |1y |
IMCLLine . M 16 |23 Street., 225 225 |
(1 & MissTel. 7) o 74 UNJ RR& C.252 25
nteroceanT 05 ° 106 | Upper Coos. .12 - |
Jack L& Sag A8 i Utica& BR.I7T8 177 |
olfet & Chi..170 1738 UtC &SV, 150 158 |
Ka! M&Sr Ry -- [UtClln&B.. % s0 |
RCFS&Mptef 771 7 Yal ¢ [E
KCStL&EC nf 1M 145 Ver -~ |
Lake S & A{82%5 300 |W " |
| Little Mlami 205 212 |W -
—t—
PHILADELPHIA QUOTATIONS.
i Bed. Asked. Bid. Aste’,
Am Cement., 88'4 8 |PhllaCo...... 44
Am Rys...... Pllh pf... 04 4
Bell Tel Pa.. 108 100 | Phi ILPG 1 12
Ccm&suoel... sng 83 | Phil h&' L1
Cop Trao N J, rm % | TidewaterS,,
Eleoc Coof Am | 124 | Tonopah...... Tia
Elec Stor Bat. 43~ 48 !d';rlﬁ.m , 854
alrmt P 12 rac of gd. 20 3
» 4 |U of NJ,.234 28
M‘p o4 e85 |U Imp.... § uhig
7 WI:‘H r&St.. 7 [
Ng B (WJaSee.,.. 50 M
d 1o | Elee Poode. B4 MY
sm ® 10 |TndStRRg4s. 88 neig
] | 3M|Int ds.. 0 52
L' g hil Oo con bs M4
high 1 bl Elec As... 102 o
Ra&Ntron s 108 | bl Flecds iy La}
k ‘uo‘ RR.. ™4 704 Wohb-:;u . a2
s Steel.,.. . 0 6 | NewsrkPasdsilv 113
Pa Steel pt...108 100

T SEx dividend

i at 101 and interest by Willlam Salomon &

| sides.

THE GRAIN MARKETS.
Wheat Declined en Heavy Ratns—North.

—Jarger Corn Movement Expeoted.

Satistactory climatic conditiops were
reported all over the wheat country yes-
terdsy morning, and as a result there was
good selling for both accounts. Much
needed rain fell all over the winter wheat
belt, notably in Kansas, Missouri and Ne-
braska, reaching & maximum of 2.50 inches
at Kansas City. Warmer w er in ggrlnl
wheat regions on both sides of the border
fnvo promise of speed
ng and a generous acreage.
these conditions wi
"“",ﬁ‘ decline, an
vent by ®
Nearby deliveries, in fact, were

use of the small
stocks of contract grades. At
spring wheat markets 151 cars were recolved,

e o, wa a0, loner, Pacsy e
Ve w ¥ . »

cauup_gl?e week's exports from ucl‘: and
the Danube 4,308,000 bushels.
This accounts for the lack of export demand
here, but pers say we have not &loh
to spare, so it does no ® Imu er-
ence as far as we are oon. other
exporting countries are doing.
unchanged; Antwe: {. lower; n
;‘m. lower to }¢m. higher; Bu skr.

igher. Buyers: are & , Finl

Barrell & Co.; Rankin, Sellers:

Bryan, Brousseau Armou rain

A o, T
Company w rted on both sides.
Jomnulrvwr?ﬁ from Chorrml:. Kan.:
“Crop through this section will lu‘,or
than a year u?. ut some of the counties
were almost a fallure last year. Sufficient
moisture for present. p badly spotted.
Kansas City; “Smiley says in Western
glrt of Btate a dozen counties h thg‘ wheat
lown out before these r‘lnn, and he does
aot think they will get bac! enou‘EI seed.
Approximately 1,000,000 acres of the ?An-u
area was sown to red wheat & wrrmg
of this has heen plough :g._:%:t 11 &t it,

0. K. Lyle wired: * 80 muc
wheat in north 'L'(”uﬂ and west of the
counties on_the hsiaimzl River. The
fields show badly, Along the river they
ara good ound _cond Itio! as | ex-

ted | would find them, with wheat in

Missour. Winter
be the trouble, e
is hay s

is going to help that crop greatly a
5ulnc§.‘yllm? ] BROAL is Fregular.”
. 1], w! s
very coo«l uﬁ'a d L.oo
three-quarters crop.
but ample molsture,
planted. Oats appear bac
THE CORN srru:‘ﬂ:r:. . d
May ntracts were hig ere &
coml?oru vely 1".«13 lr the Wu; because
of light supplies. Btill there was
siderable the tion

Corn abou
kward.”

ough heavy rainsa have
caused some delay in Iowa, it is said that
lanting in central fllinois is nearly fin-
a‘ ; ] Bartlett, Patten &

g o B, Tt

o an n -
o, Pactieie Paitents oo, wired: “Ro-
ceipts of corn show some signs of increaa-
The weather for corn cannot ba im-

od n. Farmers ar {11 . busy,
owonr{u&o thc,ﬂd:!.;.‘nnd l: vm be some

deliveries.
ed

before we see any material ncn%u
in ’;.ood e, and w bcnlrovo with fn:‘n le
prospects we are due to see lower prices.”
LeCt THE o.&;:;dnruun‘ub.“
. Weakness re1u Tom ter
reports, favorable wa:t"hrr .1d . .m‘:
tions of larger primary arrivals in the near
future. Bellers: ] i1l & Co.,
t, Patlen & Co.,

o0 rain Co.,
B *Hove and
Bigh: coa”shhogh ook are

0 m
thtfnk there wi go w’: to_su

wants. Cro pm‘ptoh g00d L
deferred months 8 o\ll:.be' 2ol8®on "t he

ulges. ’
Wheat ..,I“’:d'ﬁ‘&‘;.“&"’“"n |

'hea A o change, No..1 maca-
ronl going up to §1.26 and ﬁ’o. 2 red

Hwn b0 bl OB T 0. ., WIth sales

of 10,000 bushels.
and’ inaotive. No.. 2

: Corn was -sirong

mited in lqu}or.ulf-: :ﬁ,?f'}‘:" b., 81 ‘c.;
' o C.; 0. 2 whits

1.%. b., Mko 4

No. 2 yellow
ta were ‘dull and lifelese. Official.—
Closing prices on‘ track: Natural white,
Ntozalbt..ﬂ%m.'.”% 1ba., 62@63%4c.;
30 to 32 1bs,, 83@64%c.: olipped, 34 to
36 Ibs., 81@630.; 38 to 38 Ibs., 6LiS@64c.;
40 lbs., casmuﬁ. :
Rye.—No. 2 Western nominal . {. 1. Buf-
falo, 92'o0.; nglmln c. i, f. New York and
At all nomi

940.f. 0. b, ) y
Barley.—~Malting, nomina!. Feeding,
nominal. 18c. o, 1. f. New York, ing

Futur.s here were as foilows:

0.
0.

Open- High- Low. Clos- Pres.
Wheat. ing.  est. es!, Close,
MAY .coceivnioians 1335 1881¢ 1385 ) 134
July... 120 1 120 1 120'4
SePt it 1124 112 1123 1% 1
l).(".‘;' vesssselll 1ty 111 1m lm
3 o B4 M6 B4y ng 3
July S aeag P 2253 L]
54 T34 T84 75! 'l&
NORTHWEST RECEIPTS.
VEey Weas
v . 1908, A
Duluth.. 1 14 2 ‘”zl
Minneapolis. 100 101 174 256
Chlcago........ 5 4 75 2
Totals...........ov 13 m ;u: :1_0-
CHICAQO CAR LOTS.
Est. In- Con- Est. To-
Yesterday. spected. L 5
Wheat ”‘ J. 8P ; mxc‘J mm.
) 31 )
164 150 bS] IL

movement was as follows:
New York: Whaa!, Corn. Oals. Rys. Barley.
ceen K000

Recelptas...... 08,000 2,000 000
an?Am: e
ts 25,000 248,000 1. 4%,000

pts...... . 128,
Shipments ... 37,000 112,000 238,000 3,000 30,000
CHICAG0, May 16.—Prices were as follows:

Ypen- High- Low- Cles-
Sz Ama) w2 R
m ’
10 Am Zino L & S.. 28% 254 -
80 15'% 1" 18\2
% 281
104 104 104
o “mx "o
10 10 10
184 13 13
W oh N
23 28 -]
24 4
14 144 1
18 1 18!
08 ey 68
22 2% 2
O:a 61 6
L3z T 17
: l:\' 1:‘( lzk'
. beeis 4 b
N 00 90 90
"€, .. 2 2 2 2
on . 18% 153 1;:3 1
50 Sup & Pittsburg 1004 144 104 14ls
400 Utah Apes.. .... B!y 8Y4 b4 5\
1300 U S Smelter.. 47 ATt 47 414
000 U 8 Sm pf.... 7% ATH 4N 4T
RATLROAD STOCKS,
25 Boston & Alhw&.ﬁl 231 209 )
100 Boston Elevated. 13744 12734 1274 1174
10 Boston & Maine..146 140 14 4%
5 Mass Flectric. .. 143 14'q 14§ W'
3WESRR.. .93 1] [ ] 23
MISCELLANEOUS,
176 Am Pneumatic .. 0 0 ATg 874
50 Am Pneu pf.. .. 0 o0 ) 20
367 Am Tel & Tel .. 1405 140% 140} 140'y
100 Am A« Ch.. 307 S0lg Bl 89y
860 Fast boston Land 12 13 113§ 12
17 Mergenthaler. 083 208 % 108y
182 New Eng Tel. 1327y 13214 182% lgh
418 Swift & Co (10843 110\ 10§ 1
8 Unlted Shoe M. 5i'4 87'a 57V 874
16 Woo! pf 108 100 10 108
CURS STOCKS, CLOSING PRICES.
Bia. Asked
ARMEEK. .. oo aarsrisocisnnine 150 180
Arl:ge, 38 2 »
Day Stiate Gas. 57 50
Black Mountain " 01118
Butte and Lond a0 8
Chemung. 18 17
Cumberiand-FE| R 3-16 8516
Davis-Daly. ......... 64 -10 |
Dominlon Copper ....... - - 10 |
First Natlonal,.........oo0000 L] € 1-16 |
Gilobe Consolldated........... 4 -
Helvetla..c..cco.aive % 7%
I.a Rose.. T . 194
Majestle. 5 *® e |
Micmac . - L1
Nat, Mining and Ex 51 A2
Nevada-Utah. . .....ovovniinen 21 1-18 21
NiplssIng........cvvvieierisens 10% w‘i
haven . o O £ s 0
GAS COMPANIES.
Bid. Asted.
Amer LIGht & Trac.......oovvviiiiiinn 192 194
Amer Light & Trac preferred. 108

BuffaloCity...........
Buffalo Clty 1st bs, 194
Cent Un 8s, 1927..... ..
Denver Gas & Electrie.. I
Denver Gas & Electric 1st 5s, 1040
diapapolis $80.... ... .........
adlson, \Wis, 1st 68, 1828.....
Mutual... ... A HEETY
New Amnerdu“!: 8. ..

NY&ER jst

St Joseph, Mo. Ist 38, 103 i 1)

Syracus=~ Isi 5s, 1946 109 103'4 |
FINANCIAL NOTES.

The unsold halance of 82,246,000 Houston
Belt and Terminal Railway Company first
mortgage 5 ner cent, bonds is belug offered

‘0., New York and Chicagn, and G. H.
Walker & Co., 8t. Louis. '
William A. Read & Co. offer to investars
2,000, firat mortgage gold 48 due 1032
of the Touiavilla and Nashville Terminal
Conmipany. Both principal and intereat
are E’nrlmnd iointly and meverally hy
the Tonieville and Nasnville Railr and
the_l\\.-hvllle. Chattanooga and Rt. Louls
allway.

Live Stock Market.

SATURDAY, May 15
Recelpts of beeves were 1,324 head. in~luding
92 cars for slaughterers ani | car for the market.
Nothlug doing in live cattle. The feeling was
rated steady. Dressed beef continuei dull at
PR10Wc. per Ib, for common t) cholee natlve
London and Liverpool cables quoted Hve
cattie selling at 14'{@14'4>. per Ib., dressad welght;
refrigerator heef at 104@104,c. per |b.  Fxports
t3-day 707 beeves and 4,188 quarters of beef. |
Receipts of calves were 43 head, Inchuding |
27) for butchers and 1M for the market, |
Trade was ﬂ'" and prices athil further de. |
clined 25¢., th 54 calves unsold at a late
hour. Common to good veals sold at BIR$? per
Blr)flbl.' no strietly good or cholce were offered.
ssod calves dull and weak at a@11ige. per Ib.

for clly dressed veals, with a few choloe heavy
t;u'\'lllﬂ selling et 13¢.; country dressel at @

L8
ccelnts of sheep and lambs were AS03 head,
including 25 cars for slaughterers and 344 for l.lge
market, making with the stale stock Mj ecars
1o be sold, acde Was slow bul prioes steady
for both sheep and lambs; 2 cars were held over.
No spring lambs In market and no woolied stock
Common to good sheep sold ot u.v;fu 1™
Iba: falr to good lambs at $7.5028% l‘;nued
mutton dull at J0®13c. per |b.; dressed lambs at
124 @15¢c.; country dressed hothouse lambs at
"'n« IDi3 of boRS were 2152 head, all f siau
olpis of hogs were , all for .
terers. None for sale on live weight., Nom .5?,-
steady on Buffalo advices
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MONEY AND EXCHANGE.

. There was no particular change in condi-
tiona in the local money market last wweek
Money on call ranged between 1% and 2
por cent., with the bulk of the transactions
at 1)y per cent. Only a moderate businese
was done in uma mone‘-. Rates were
maintained rather irmly, although toward
the end of the weck an ar tendency
war noticeabloin the lopger periods. These
were 'y per cant. for sixty days
per cent. for glne‘.‘y days, 3'to 3\
and tvo months, 3'{ to 3% per cent. for six
months and 34 per cent. for over the ymar,
(‘o;nm:nl'clu'l pu;'er wnis noted at 24 to 4

er cent. for prime singlc names -
p:?::rg‘lh receivable; oﬂu«r namu..:;? LL"$

Domestic exchange on Nex York. Bos-
ton -~ Par. Chicagn—~80c. premium. zhurlu-
ton-—-Buying, par; selling, 1-100.
Montreal-—1b¥c. discount. New Orleans-—
Commereial, 2ie. discount: banks, 8t pre-
mium. St. Paul-33c. premiuni. Minne-
?sr;?llaifﬂtos{anmm to p?r. Cincinnati—

. St a-—-b0c. premium. .
"ln‘c;ov uo'. p emunm. LR

Money in London, @1 per cent.
of discount in the open market for -hoﬂ“n‘ntg
three months bills, 1@t 8-18 per ceut.
(Conmols closed at 85 7-16 for money and 85
for the account. Paris cables guoted the
price of @ per cent. rentes at 97 francs 5714
centimes, Tiivate rate of discount, 1%,
per cont. Exchange on London, 35 francs

515 centimes. - Berlin quoted exchange on
ondon at 20 marks 45 pfgs. Private rate
of{jlnnmﬁnt.\‘.‘li !‘mr oent,

New York Clearing House atatement:
fixchanges, $338 439,148; balances. $10,578 d':tl':
Sub-Treasury debit halance, 81,335,120, '

_Comimercisl price of har silver in New
York, &?!fc. fiver in [loncdon, 24'jd
Mexican silver dollars were quoted at f4e.,

remiun,

Imports and Exports.

The imports of specie for the w '
$53,705 silver and $149,082 told.“rlr'm:t'nr:
total anecfe imporia ince January 1, 98,54¢,-
933. Fxports of mpecie wore: Silvor, $88¢ .
888. yold, £1,708.000. The exports of rpecie
since January | have been: Golpu'l. n
silver, $17,680,055; & totar of $135,484,1%8. =

ke Shoe, Com.
Car n'...ca & Llog';‘n ing,

Western

Int. Time iomrdl. Com
Texas & Pacific Co.

10 Simpsen Securities.

J.K.Rice,Jr.&Co,

Telepbones 7460 10 7466 Hanover, 35 Wall St , \

Dw Fent Pewder Cus Securities
Internat. Nickel Co. Securities
Baboceck & Wlicox Co. Stock
Oll Flelds of Mexico Co. Stock
Park & Tilford 6

DEALT IN.

$.H.P. PELL & CO,,

Members New York Stock Exchange
Dealers In Unlisted and Ipactive Securities
"Tel. 7065-8-7-8-0 Hanover. ¢3 Exchange P|, N, y.
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DENVER GAS bs

OF 1949
Denominations—$100, $250 and $1,000
YIELDING B8.40%
Interest payable May and November

Always marketable and availsble as

collatersl.
Descrintive elrcular and annual report upon
Tequest.

Williams, McConnell & Coleman

BONDS S8TOCKS
60 Wall Street, New York,
Phoue 5621 John.

STUOCK EXCHANGE SECURITIES,
INVESTMENT BONDS, ETC,

V. eekly Quotation Record and Markss
Letter farwarded rg request.
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H. M. BYLLESBY & Co,

INCORPORATED

ENGINEERS

EXAMINATIONS & REPORTS
AMERICAN TRUST BLDG., CHICAGO
Okiahoma City, Okla. Mobile, Als. San Diego, C!
R

THE COTTON MARKET.

Slight Net Decline on Good Ratn: \n
Texas—Buying Confident on the Re
cession—Wall Street and Chicage
Bayers—Ceonsiderahle Liquidation.

The upshot of yeaterday's markat was
that despite good rains in sections of Texas
where they were most needed, prices endza|
less than half a dozen points lower than
on the previous day. TRains fell at 26 Teras
polints of from .10 of an inch to 1 68 inche:
They occurred in western, central, north.
ern and southwestern portions of the Stais
and it is supposed will be of distinct begefit
as far as they have gone. But bulls con.
tend that there is little lkelihood of a full
crop being raijsed in Texas after the winter
and spring droughts and the late star
Resides general businesi 18 improving
Confidence seems to be returning.  Cattar
pebple note with satisfaction that lgnd:
Are more ective and that t'iere is a decided
improverent in the iron and stac! trade
Jc & hoped that the tariff .questinn il
soon be out of the way It iz steadily dcar
irg the woint where 2 couference of th
T\aute and the Vinuse will be reached ovi
t {s Believed that ere long the whole matter
will ba dis \dd of for many years to «on:
Meantinre, ralfroad men, and, it s inn
mated, cocca, metal and loberjr*o ‘peaple
are buying cotton. 8o are Wall Street
rnd Chicago houses. Liverpool has lat-
erly bought to mome extent. Distine
improvereny is reported i the teade of
Manchester. Bpinrers takings maae |
ﬂu‘ood exhibit. The whole aneshop in the

t resort resolves itself into s prohlem
of supply and demand. The hullish iaes
of things is predicated on the proroegition
that the rext crop is likely to be moderate
or small, as has usually been the case in
the past after a hig crop, and that it wil

very kreatly exceeded Ly the world's
consuniption. Meantinie, it & a fact o
interest that tho United States ra ges ahou:
80 per cen. ol the world'’s cotton produc-
tion, giving it almost a mononoly. .

Some opinions: Ienry Clews & (o
“Admitting that the situation is nne schich
calls for a faic price at least for the staple,
especially while crop prospects arg not
over bright, it muat not Le forzotten that
there has been an advance of 100 poinis
within the short period of aixty days, and
with options selling close to 11 centa a
pound there is not the same basis for buling
tho market as heretofore.”

Carpenter, Baggot & Co.: “"While the into

sight movement for this season to date is
12,748,000 baler, we have exportéd more
than 7,000,000 bales and American hills
have taken more than 4,400,000 bales, makinz
a total of more than 12,000,m2 hales ont of
the tofal into siwht movement, ieaving
probably about 700,000 hales. This rapid
shrinkake of American supnlies 1mue
become a vmy bullish factor shortly.’
. William Ray & Co.: "Much of the shori
interest against ocotton has now been etx-
tended into the later months and the absence
of general demand for cotton will goon
carry distant months at a preminm. Onic
improved crop conditions are likely to check
the rising tendenoy of prices at present.
A congested bnll situation may, however,
cause a hreak when least axpected

Baily & Montgomery: "In view of the
prospective supply there is no reason '0
expect more than a temporary reactien, as
there is A belief that the time for raising
a big crop in Texas has EOM by."

hearson, Hammill & Co.; "It now seems
nrobable that there twill be an ahsance of
decided price tendency pending a more
complete harmonizing of consumera and
manifactureres with the changed condi-
lons, s do not helieve that reactions,
f any, will important and think that
ultém-my pricea will be much higher
and therefors consider purchases en il

Carpenter, Hagden, Shoareon,
Yytton, MeFadden, Freeman, McGhee snd
0Oiford, who bought 10,000 bales of Janru
ary, supposedly for Wall Street and Chi-
ciﬁo inlereats. There was good suppart
Sellera; Nyrings, Logan & Bryau, ‘Grivmar
Baily, Clews, Deexan, Rlordan.

Total visille supply. 4,220,000 last year,
3,461,000; decrease week, 182,000, last Lear
216,000, ' American supply, 3,225,000 last
year, 2,381,000; decrease week, 127,00 li&
vear, 188,000, World's takings week of
Americsn, 227,000 last year, 231.000 Vire

rts to date, 7,685 000: Iagt vear, 6,780 ¢

rt stacks, 574,900; [ast year, 18,000

Cotton en the spot here was qniet and

Middling, 11.35¢. The sput?
ern spot markels w‘re unchangad  Sal#?
Galveston, none; New Orlesns, 1,1%
Bavanuah, 471, and Memphis, 750 bales

he movement was as follows
Yesterday. IA;:.I ok 0B

&S

dogr«olnns advisable.
nyers;

Port'recelipts...... . 14,252 6,79 o

&m&wgmbﬂl..t.mns i 7,85 890

'he port exports were 17,072 bales S0

September 1, 7,683,444, bales, azaine!
last year.

6,800,032 bales '

Futures declined ten points, then rslied.
recovering about half the Joss, cnding
aLv.ou., with estimated sales of .00

Open- High- Lo (lor 77°0
n& est. - cst.  éng. Qaet
11.08 31.15 31 06 111510 1L
J0.A4 1085 1075 10.62-'3 0 °F

10.77 10.80 10. 747 X
10.7% 2 10.73-7 i M
10 74-70 100

Open- High- Low- Clos- I'**

July {081 jo.68 1088 x‘o”w("g(:’
etober, 110,60 1074 064 0% 07T,
December...... ..10.70 1074 10.64 18.68 0T
In Li |# spot cotton advanced !

point. Middling, 5.70d. Sales, o‘fm' \m
ov't‘o.r' none. Futures clossd 1 to 11 poain's
Yesterday. Prev. dm. 7!

May June RN Y3 . 8.6814 §.LY
uly-Aug ....&;3 6.7 b8
.-Nov Ciees DYO'S 5.7 5.0

leerrié'dl' 'lp' ‘&ue

to come unchanged fo
1 up to-morrow. -

Tiv 1 Market easy on liquida-
tion an ruu ing; ms to be workicg
for ucctlonh t nds entirely on fpecu-
uuon.nvr tures.” “Marvellousimprové-
ment in Manchester.*




