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3N ON THB CONSOLIDATED

¢ EXCHANGE ANNOUNCES A
DRASTIC POLICY .

Bl

Al Bosiness Relations Between Members
"7 ot Exchanges Must Be Severed—
«pon't Care,” Says Consolidated—
; governors' Eyes on Curb Market Two.
The New York Stock Exchange authori-
tles, who have beén trying to minimizre
g$he connection of exchange members
with the Consolidated Exchange, entered
y’mrd;;y into an aggressive campaign
to sever every relation by prohibiting
oy business intercourse at all between
gctive members of the two boards. At
{he same time it put forward another
rsolution, yet to be passed, which aska
{or an investigation of the curb market
gnd implies & chance for a like sundering
of relations with the curb.
The official announcement of the gov-
emning committee's action says:
The governing committee of the Stock
Eschange has adopted resolutionsas fol-
wh
hTh,, any connection, direct or indirect,
pr means of telephone, telegraph wire or
olher device, or any communication by
means of messengers or clerks, or in any
panoer, directly or indirectly, between the
New York Stock Exchange Building or any
sMre of any member of the New York
ftock Exchange, and any building of the
Consolidated Stock Exchange, or any office
of any member of the latter, or any trans-
mission of information from the New York
Stock Exchange or the officeé of any member
to the Consolidated B8tock Exchamge, is
detrimental to the interests of the exchange
and is prohibited.

That any member of this exchange who
gransacts any busineas directly or indirectly,
with or for any member of the Consolidated
Btock Exchange who is engaged in business
upon the Consolidated BStock Exchange
shall on conviction thereof be deemed to
have committed an act or acts detrimental

.¢o the interest and welfare of this exchange.

That any member of this exchange who
'4s interested in or associated in business
with any firm or individual engaged in the
business of dealing in differences or quota-
tions (commonly called a bucket shop)
shall on conviction thereof be deemed to
have committed an act or acts detrimental
to the interest and welfare of this exchange.

The scope of this prohibition is limhited
in but one particular. It is provided
that communication shall be withdrawn
from any member of the Consolidated
who is engaged in business upon the
exchange, thus letting out by implication
the inactive members. Among those
whose names appear on the Consolidated
Yists but who have long been otherwise
disassociated with the exchange aotivi-
tis are Anthony N. Brady, John D.
Archbold and Dumont Clarke. The late
H. H, Rogers also was a member. These
men joined when the exchange waa in
its beginning, and it is surmised held on
largely because a very valuable life in-
surance privilege attaches to long con-
tinued membership. Thus it is exgmed

. that not far from glo.ooo will be paid into
the estate of Mr. Rogers from the Con-
solidated gratuity fund.

In the very constitution of the Stock
Exchange it i1s provided that no ‘member
can by himself or through a
connected with a firm doi
another exchan which l{!enll

board.

thing recogni by the bl!
1888 a resolution was pa prohibiting
wire connections from the floor of the
Stock Exchange with the Consolidated,
and under this enactment eleven firms
suffered the loss of their floor phones in
1904, because, it is said, they had been in
the habit of gsmn in touch with the
Consolidated calling up their own
offices and getting switched over by
“ﬁm" le passed for the pose of
nother rule or the pur 2]
liml!m:'lnterooum provides that while
a Stock Exchange firm may have an office
wire with Consolidated houses, this can
be &:& through only with the permission
of committee on arrangementa.

The new resolution not only puts an end
to all wire communications between
brol ge houses on the two hoards
but by one interpretation it would even
involve the complete shutting off of the
official ticker service to the Consolidated.

What object the Btock Exohange offi-
cials have in taking so drastic measures is
not stated. The Consolidated Exchange
men say that the Stock Exohnﬂe is getting
grumpy at lodn‘r;o much business to the
smaller board. us it is pointed out that
on February 23 of this year the Consoli-
dated did a business of 484,630 shares and
that it is continually lmmienlng its deal-
lnp.m&:nﬂl to-day it quotes about seventy

The official statement, however,
:u‘d.mdo y President C. H. Badeau, who

er be
ess on
in w{l;

The New York Stock Exchange has a
perfect right to pass any by-law it pleases
o regard to the conduct of members of
its exchange in conducting their business,
provided such laws do not conflict with the
laws of the Btate. The Consolidated Stock
Exchange has never asked the New York
Stock Exchange to do business for our
members. The clientele of the New York
Btock Exchange is its own and the Con-
solidated Stock Exchange has its own clien-
tele, which {5 not the same in aayway and
the two do not ioterfere with each other,

| a8 each is different and does not affect the
other, )

As regards bucket shops, the rule passed
by the New York Btock Exchange is simply
8 repetition of what has been in use for
several years by the Consolidated Stock
Exchange.

The Stock Ex also made public
yeaterday the fi of its special com-
mittee, composed of the law committee
and the committes on unlisted securities,
which has been looking into the curb
market. This report as adopted by the
governors provided:

That the governing committee refer back
to the special committee the following
questions for examination and report on
or before October 185, 1909:

“Shall the members of the New York
Btock Exchange be prohibited after a cer-
tain date—say December 31, 1000—{rom
dealing directly or indirectly in the market
known as the curb? And further, shall the
special committes consider and report
upon any and all matters connected with
this subject?”

It is said that if this contemplated
prohibition becomes effective it will be
put through with the of driving
several dgood curb securities, such as

_ Standard Oil, to .pgl) for listing on the
Btock Exch;:s. . 8. Mendels, lfont
of the curb ot, said yesterday that the
g‘iltrl:l roould keep on business as

er

BUSINESS TROUBLES.

Woolien By-Products Ce. in Dificuities
~Snow Removers Not Bankrupt.

A creditors’ petition in bankruptoy has
been filed against the United Woollen By-

The company was incorporated on Decem-

er 27, 1907, with a capital stock of §3,000,000
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GOSSIP OF 'WALYL ATREET.

Increases in the dividends of Chesapeake
and Ohio and Atlantio Coast Line furnished
most of the bull ammunition yesterday.
The C. & O. ircrease had been expected
and the other caused little surprise, but it
‘was argued that the increases took on addi-
tlonal force because they were the most
lmportant that have been made since the
panic. . As the latter part of 1907 and 1008
comprised a period of dividend reduction,
it was said, so the spring of | marks the
beginning of a period of dividend increases.
However, the market sold off after the divi-
dends were declared.

Those who believed that strong banking
support was given to resist the attack rade
on account of Mr. Rogers's death believed
that much of yesterday’'s selling repre-
sented a withdrawal of this support. The
orders, they sald, were aeut o for & par-
ticular purpose and this purpose having
been accomplished were quickly withdrawn.
If such a movement was in progress the
closing of the supporting orders. caused
little disturbance, the market . absorbing
them readily enough.

There had been no intimation in any
official quarter that the dividends on South-
ern Pacific and Union Pacific wou!d be in-
creased and no movement In either stock
to supply the slightest justification for such
an expectation. Nevertheless many traders
professed to believe that the dividends were
to be increased, and on the approach of the
time for the meetings of the Harriman
boards a lively speculation in the stocks
of both companies was begun. The move-
ment carried Uplon Pacific to a new high
record for the year and Southern Pacific to
a new high for all time, but it subsided
quickly when the dividends were announced
at the regular rate.

The only sale of—s-t—e:l common that has
ever been made at 60 was one of 1,600 shares.

There was a misunderstanding of the new
rules promulgated by the governaors of the
Stock Exchange. The prohibition against
doing business with any one in business on
the Consolidated was construed by rome
brokers as preventing them from taking
orders from any member of the Consoli-
dated. Such a construction would have
barred orders from the late H. H. Rogers
and would prevent execution of orders for
Anthony N, Brady, John D. Archbold and
many other old and inactive members of
the Consolidated who have retained their
membership simply because it confers to
the older members a valuable insurance
privilege. This hasty and improperly con
sidered interpretation of the rule was nat-
urally copsidered too drastic and induced
some selling of stocks. On account of the
rule there was other selling of a logical
kind, this being by the Stock Exchange
brokers who have been doing business for
Consolidated houses and- who hastened to
comply with the new regulations.

One of the best known brokers on the
Consolidated regretted that to the talk
about his exchange on the occasion of the
Ehnis & Stoppani fallure some Consolidated
members had replied in kind on the occa-
sion of the Tracy & Co. failure, Careful
curb brokers were advising other curb
brokers to be very discreet in their utter-
ances.

Just before the declaration of the Chesa-
peake and Ohio dividend the stock made a
new high record at 80). It sold:off later
on profit taking. The increase had been
expected, the tip having been freely cir-
culated from the time that the road was
acquired by the Hawley interests, but
not everywhere was the increase approved.
Critios of the board’'s action pointed ott
that the road earned but 4.4 per cent. on
the stock in the last fiscal year and but
5.4 per cent. in the year preceding. While
earnings in the present fiacal year are ex-
pected to be close to 6 per cent,, the pay-
ment of 4 per cent. in dividends,.it was ap-
parent, would not leave much to go basck
into the property. The opposing argument
was that for years the dividend bas been
kept down to 1 per cent. simply to permit
appropriation of the bulk of the earnings
for improvement of the road. Now that
the road has been put into good condition
by the use of money belonging to stock-
holders, it was argued, stockholders are
certainly entitled to a greatly increased
return.

No question was raised regarding the
propriety of the increase of the Atlantic
Coast Line dividend. The company paid
8 per cent. in 1906 and 1907 and the resurmp-

WIRAWBOARD RECEIVERS QUT.

Property Turned Over, With Crediters’
Consent, te United BoxBoard Co.

OHIcAGO, May 20,—Judge Peter 8.
Grosscup in the United Sta Distriot
Court to-day entered an order discharg-
ing the receivers of the American Straw-
board Company. The Court's action
was taken on a petition filed some weeks
ago by creditors representing 08 per oent.
of the company's outstanding ourrent
indebtedness. The property was forma)ly
turned over to the former management,
oopsisting of officials of the United Box
Board Company, which corporation owns
about 05 per cent. of the atrawboard
company's $6,/000,000 capital stock.

receivers, Sidney Mitohell and W.

0, Johnson, agreed ':;;Ilut’erml‘.‘:-fnd 't't‘x:
mapagement arran satisly
creditors’ claima in a manner satisfactory

to the Court,

The straw board company was placed
in the receivers' hands last July, at the
time the parent orrnlutlou. the Uni
Box Board and Paper Company, was
turned over to the courts. he latter
concern has since been reorganized and
a new company formed. Vice-President
Charles C. Adsit of the straw oom-

lpany stated after the Court's ruling that

no new financing will be necessary to
take care of the indebtedness. The com-
pany is said to be making money.

THE COTTON MARKET.

s —————
This Crop Higher, Next Slightly Lower
Toxas Has Benefiolal Rain—Eastern
Gulf and Atlantioc States Getting
Too Much?—New Orleans Weakens
Somewhat After the New York Clos-
ing.
WRATHER PORECAST POR COTTON BTATES.

For North Carolina, rain to-day; partly cloudy
and slightly warmer to-morrow; moderate to
brisk northeast to north winds.

For South Carolina, rain to-day; partly cloudy
and slightly warmer to-morrow; moderate shift-
Ing winds.

For Georgla, showers to-day, cooler in southern
portion; partly cloudy and alightly warmer to-
morrow: moderate westerly winds, becoming
variable.

For Alabama, nartly cloudy to-day, slightly
warmer in the Interlor; showers 10-mMOIrTow;
variable winds.

For Mississippl, partly cloudy and slightly
warmer to-day; showers at night or 10-morrow;
varial winds.

FPor Toulslana, partly cloudy to-day: showers
at night or to-morrow; variable winds.

For eastern Teias, showers to-day and prob-
ably to-morrow; moderate to brisk southeast to
south winds on the coast.

For western Tezas, falr to-day except showers
In northeast portion; slightly warmer in northern
portion: falr to-morrow.

For Arkansas, showers to-day or to-night and
probably to-morrow. -

For Tennesses, partly cloudy In western,
showers In eastern portion to-day; showers to-
mOorrow.

For Kentucky, showers to-day except generally
fair in extreme western portion; partly cloudy
$o-morrow.

Expectations of a reaction were very
general, but they were only partially real-
ized. This crop in fact was higher, The
next ended at a slight decline under the
weight of liquidation by local Southern,
Western and other operators. It is felt
very generally, however, that after the
recent sharp not to say violent advance
something more of a reaction is due than
has yet taken place. It is true that ex-
pectations of a sharp reaction have been
as a rule disappointed during the fast two
months. When Mr, Patten some time ago
feft for Colorado and he and his following
threw over their holdings of cotton with
their wheat, cotton did react sharply.
8ince then, however, it Is safe to say that
reactions have by no means been anything
like what sold out bulls and short sellers
had been looking for, Texas drought for
a while was the biggest bull card.
Recently heavy and some think excessive
rains in the Missisaippi Delta and in the
eastern section of the beit have become
prominent bullish factors. Also good
deal of stress is laid on the gradual im-
provement in trade as partly revealed in
the broadening demand for iron and steel.
There is a belief too that the next Govern-
ment report on the condition and acreage
of the crop, which will appear on June 4,
will be bullish. Some think it will be the
most bullish seen for years, even more so
than that of June, 1007, when it was 70.5
per cent. The crop that vear turned out
to be 11,375,000 bales and it was a year of a

tion of that rate is now amply justified !
by recent earnings. Recent increases in |
net have been $340,000 in January, ml.ooo!
in February and $380,000 in March. For
nine months the increase s $1,807,000, and
a conservative estimate of earnings for the

year puts them between 10 and 11 per cent, |
|

|

to sell Amalgamated Copper and other]
stocks in which Mr. Rogers when In his
prime traded actively were inspired by |
his death, but no one considered that there
was any great amount of such selling.
Very likely the market was more affected
by the withdrawa! of supporting orders
than by direct selling on this account.
Assuming it to be correct that these orders
had been withdrawn the conclusion was
reached that the market importance of
the event has disappeared.

FINANCIAL NOTES.

forthea 1 T 1ob 7 s o TR A
n i ¢ Blair | am
W f‘o. and ) A. Read & Co was

Salomon &
clo{ed up {e.terdlz' and checks are bein
malled for the profits, which are underst

to be about 3 per cent,

Tailer & Co. announce that the equipment
}mt certificates which they purchased
rom the St. Louis SBouthwestern Rallway
Company bave all been sold.

Coffee Exchange members will vote to-
day on closing the exchange on May 29.

PATTEN BOOSTS BULL WHEAT.

May Up te S1.80 en Views Givea at Din-
ner of Feur Men In Chicago.
CH1cAGO, May 20.—James A. Patten's
private views on the wheat situation the
world over, expressed at a closed door
dinner of flour menlast night, had more to
do with a fresh bull campaign than all the
other wheat news of the morning.

second time on efforts of shorts to cover.
Mr. Patten gave orders to sell at that
figure, and prevented a further rush in
the price toward $1.50. July wheat's
price was advanoed to $1.16.

It became known th expressions

flo this morning that the Patten
oot f e about supplies,

and that
th enlar, production.

co!n:h; m. nom?d men Mr, Patten
started out by Mmfincm :: state-

nt of James J. H!
=2 were bound to go

high
same

period of
oa’ut the ]
would then have obtained as exist to-day.

earlier in
lors past the

Cmicaco, May 20.—The assets of A.
Booth & Co. were sold for $1,000,000 to-
day by Reoceiver Wiliam J. ' Chalmers

Some brokers !io—:l;h—; that a few orders | 4y

prices
“T‘his is alw: when the
has rapl :my-.o the mwonpfodtm." M

. Producta Company of 38 Vestry street.|of

big advance in prices. In 1005, when the
June condition was 77.2 per cent,, the yjeld
Was only 11,346,000 bales. The June con-
dition, however, is not an infallible guide.
In some years of high condition in that
month the crop has turned out to be a fail-

ure. There is an undercurrent of bullish-
| neas here, however, among experienced
people, based on the idea that it will be

impossible to raise a crop of the required
size.

Some opinions—Baily & Montgoniery:
“The market has been recovering <o rap-
idly whenever it looked ns if we had seen
the culmination of rthe rise that few have the
courage to attempt anvthing in the way of
aggressive selling Theie are plen'v of
bears, but in spite of the continued advance
their ranks are showing no recruite, whereas
a good many people who for various reasons
have been opposing the rise are favoring
the long side because of the powerful senti-
ment nNOwW revailing.* C. T Revere.
“The trade iz {nclined to look for some liqui-
dation before the bureau report on June 4,
but there are g!en'y of predictions of 12
cents inside of the pext two weeks Specula-
tive buying continues to predominate and
the main question is as to how long it will
keep up " T. Bell of Memphis wired
W. 8. Ganong: “A bear on this market has
about as much chance as a dog with tallow
legs chasing an asbestos cat through h—— "
F. ¥. Hutton & Co. received the following
from Paris, 1ex.: “Splendid rains through-
out State have made appearance. Crops
excellent, particularly north and central
Texad.” Also the following from T. ¥. Rua-
aell, Hearns, Tex.: “Since last report my
route Yoakum, Kennedy, San
Austin, here. South of Austin spotte
atands; plant small. some grass. Austin
north good stands; clean; all had zoo«*ninn:
no more needed for ten days. AN four
weoks and more late.”

Buyers.

Mitchell, new crops.
Frederickson, October.,

Antonio

. Sellers.

Schill, October.

By enman, January.
Freeman, iu\ury‘

Mellen, July. ' Rl{l. Maro
Freeman, tober. Mohr, March,
Gifford, October. Ralt, ‘July,

.‘ Parrott, Augugs. Hubbard, July,
Schill, Aug. and Dec.  Carpenter.
Cralg.

Springs.

Carpenter interests, though bullish ror'n
long pull, seem to look for & temporary re-

May wheat jumped to $1.30 for the actio

n.
Cotton on the spot here advanced 15 pointa.
Middling, 11.800. The aouthorﬂ‘mrkeu were
unchanged to ’4c. hlJber. iddling: Gal-
veston, 10%c.; New Orleans, 10}4c.; ven-
nah, 10 13-18c., and Memphia, 10%c. Sales;
Galveston, 1,004 bales; New Orleans, 1 56560;
Savannah, 668; Memphis, 2,500, and New
York, 225.
The movement was as follows;

Yesterday. Last week. 1008,
Port recelpts......,.. 1087 Y 1,797
Sitce September 1...8,458, —— 7,000,338

The port exports were 37,561 bales: since

September 1, 7,783,007, agalnat 6,868,007 bales
last_ year, advanced 14 points

l’uturr

on May and 120n July, and wor&lrnlulnr

on other months, at one time 3 4 points

higher and at another 3 to § lower, ending

at about the lowest the day, with the

mn?)ogg:ll' steady and estimated salee of
o8,

o‘m' b ol oot ; 50”:
. . 3 8 L]

T I Wi 11780 $186 11 11.9%

A8 1.8 20-31 11.14

l?u 10.98 ; 0,94

11.00 11.01 0,94

10, 10,83

erein. .. 1001 10, 10,02
Futures in New Orleans were as follows:

‘Open- H

« Low- Clos- Prey.

, o esl.  esl. (ng. close

JUIF. . iainiainans 11.8¢ 11.48 1138 I'.I‘ 11.88
tober.. ... . 1087 i 10.84 10,84 10.91
ber. .. 10.88 10 10.0 10.83 10.90

In Live spot ocotton advanced 12
ints. Middlin, .:;o'g glu 10,000 bales;
rts, 1,000 bales. Futures closed 85 to 4
poluts higher. .

Yeserday. Prev. day,
L oy TEm
............. 5.8¢ 580!
r- mnb‘;t.,. B lt.‘r @
verpool is due to come unchanged to 2}
pofate Mger. §

X The Franklin Trust Company of Brook-
Iyn has applied to the State Banking

ent for ission to o a
mlmn street, mha

mh offios at
the of the 'bop‘plng distriot and close
spproach of the Manha

to the ttan Bridge.

Franxiin Trust Co. to Open a New Branch. | Savings

T G, PLATT ABIE T0 WORK

HIS REPLY TO DUDLEY SUIT TO
EXAMINE EXPRESS CO, BOOKS.

Application Argued Before Justice Guy,
Whe Reserves Deecision — Judge
O'Brien Says the Aotien Is One of
Many Efforts to Oust the Piatt Family.

The application of John L. Dudley,
a stockholder of the United States Ex-
presa Company, for a peremptory writ
of mandamus compelling Edward T.
Platt, the treasurer, to permit him to
examine all the records with his attorney
and an expert aoccountant. incidental
to a suit he started some months ago
for the appointment of & receiver was
argued before SBupreme Court Justice
Guy yeaterday. The anéwer of Thomas
C. Platt to the charges made against
his management of the company in the
Dudley application came out at the argu-
ment,

Frederick H. S8anborn, counsel for Mr,
Dudley, in support of his motion for
the writ declared that the very fact that
Levi C. Weir and James C. Pargo, heads
of rival express companies, had been
members of the board of directors en-
titled the stockholders to know more
about how the business of the express
company is being handled. He declared
that under the articles of agsociation
a stockholder can be assessed, and if
he does not respond the company cad
sell his stook within thirty days. On
this account, he said, his client felt it
was hazardous for the company to re-
main in the hands of the present manage-
ment. -

Morgan J. O'Brien, who appeared
for the express company, ceclared that
the company has been caused great
annoyance by suits such as Dudley's,
and said that two examinations of the
records have already been had under
hostile auspices, with results detrimental
to the management. He said that the
company has 45,000 offices, the records
filling ‘one large building in Jersey City
and part of another, and that an exam-
ination of the records accordingly means
much to the company.

Judge O'Brien ridiculed the argument
that the stockholders are in danger of
being called on to make up a deficit be-
cause $7,500,000 worth of securities are set
aside for that pu . Ho said that
ample opportun&y d been onffered to
Dudley as well as other stockholders to
look over any rds they. wished
that as Dudley is the vice-president of
an audit company he ought to be able to
understand what he sees in the records
without the aid of his lawyer or an ac-
countant.

In reaponse to the charge that the
company has not paid as much in divi-
demﬁ‘u it might coun said that the

Merchants Association eclared that
it paid too much. The onllnrthlnf in the
Dudley suit and those sim to it is the

desire of a small number of stockholdars
to wreat the management of the company
away from the present officers “because
the old gentleman who has given his life
to the company is getting-a salary of
$25,000 a year,” he said.

Judge O'Brien said that out of the
present valuation of $10,000,000 put on the
stook of the company at least $5,000,000
had been added through the earnin
made ible by the Platt management.

Justice Guy asked if the $3,000,000 in-
crease in valuation been brought
about throu combination with other
concerns and oounsel replied that it had
not. The Court took the papers in the
msoOnnnd mervbsg't:;cislon. i

e paragrap @ ANSWEr o omas

C: Plu':‘to g: petition for the writ of man-
damus reads: ]

“The statement contained in the peti-
tion herein to the effect that Thomas C
Platt is wntirely unable, through physioal
weakness, to attend to the ordinary and
usual daties of president of an associa-
tion such as the United States Express
Company; that he seldom comes to the
company's offices; that he seldom par-
ticipates in the transactions of the com-
{nnf and that his services are of prao-

ically no value whatever to the com-
y are without foundation. Said
omas C. Platt does faithfully attand
to his duties as president of the a -
tion, he comes to the office of the company
daily with the exception of SBaturday, and
participates in the conduct of the com-
pany's business.”

In reply to the char
management has conducted
for the ougoport and employment and
benefit of the officers Mr. Platt says that
the officers and directors are now manag-
ing and have always managed the com-
pany “with the utmost integnty, offi-
ciency and economy.”

ENNIS TELLS OF FAILURE.

Trouble Began When Knewles of Mile

wankee Wanted His Moneéy Quiek.

For the first time sinoe the failure
Thomas A. Ennis of the brokerage firm
of Ennis & Stoppani appeared yesterday
for examination in bankruptey and told
before United States Commissioner Alex-
ander his story of the circumstances
attendant upon the assignment.

“The night before the petition was
filed,” he said, "1 was at my home, when
a oasage came over the telephone from

e that the present
the business

POUND THE CREDITOR LADY.

She Is Bumnmoned te Explain Helping
. Herself ' to Trasy, Amets.
The lady who drove off with the furni-
‘ture of Traoy & Co.'s Thirty-third street
office in ‘a truock because the firm was
careless enough to fail owing her money
;“'.?:mm lh-ou: anonymity last night
receiver's process server, who
ted her to show cause next Mondayo
why ‘she should not be punished for con-
tempt of court.
She is Mrs. Mary Challenger and she
&ui:c'u.:xnsl?on&wnnnmé tt;r g 1A
" v o f
offices, owed heryuo. nd tl?o debt i:m a:
mm seoured by about $900 worth of

. '

It was traced to the International
Stor Warehouse. at 8308 East Fifty-
seoond ‘street and:there the name and
address of the woman were obtained.
The warehouse is enjoined from parting

ith the goods exoept on order of the

urt ‘and is also, as a matfer of form,
a defendant in the contempt proceeding.

. THE ‘GRAIN  MARKETS.
Wheat Higher in Narrow Market—Bullish

Al

Foreign News--Conflioting Demestio
Crop Advices—Inadequate Mevement |
—Corn Semewhat Weaker. ]

A small gain was the outcome in wheat |
yesterdpy. Bullish foreign news onco
more started the advance. More bad crop |
news came from France and Germany, and
the oMadal Prussian orop report made the
wheat condition ¢4, against Jés a month
ago and 80 a year ago. Rains were re-
ported as relieving the drought in Russia
and also in Argentina. Subsequently, how-
ever, frost was reported ‘in the latter
country, ‘They expect to ship only 1,200,000
bush. from there this week, againat 1,978,000
last week and 3,552,000 a year ago. Aus-
tralia Is also expected to ship sparjmgly,
and unless Canada, Russia and India again
export more than expected it is generally
assumed that the Noating quantity will be
reduced this week. For these reasons
Liverpool advanced M a'sd. All other
European markets were closed in observ-
ance of Ascension Day. - While the weather
bere and in' Canada was again a bearish
ftem, crop advices were conflicting. Kan-
sas reports were both good and bad. Ad-
vices from Oklahoina were -unfavorable,
and -those from Ohio and Indiana satis-
factory, The {nsignificant receipts and
moagre stocks remain one of the chief
factora lor strength, leading to anxiety
among July shorts as well as among those
who sold May. Most of the business here
wasdone in the morning, dulneas prevailing
during mid-session, At-that time profit
taking sales Gaused 4 slight recession, part
of which was later regained in some cases
Minneapolis stocks decreased 650,000 bush.’
in ive days. Finley Barrell & Co., Logan
& Bryan and Bartiett, Patten & Co. bought
edrly and sold later. Clement, Curtis &
Co. and Armour Grain Company were also
on both sides. Buyera: Pringle, Fitch &

Cp., Wrenn, Hurlburd, Warren, Barrell,
Rankin,
Indiana millers in convention at In-

dianapolis reported improvement in that
State. Reports from twenty-five counties
indicated an area 80 per cent. of last year
and condition about 90. About 6 to 7 per
cent. of the area abandoned and about 4
por cent, of old wheat on farms,
Mianeapolis: "“Velvet chaff wheat sold
here at $1.30. The mills own all the spring
wheat now and seen determined to get con-
trol of durum and the velvet chaff. There

is an excellent demand for all kinds or
whee t'"l ired:  “Wheat seed '

nnipeg w i+ “Wheat seeding done
and has been foliowed by good rains, espe-
cially in the westerp part. Some improve-
ment in cash not to-day, but not much
on the market.”

Chicago —"U, K. Lyle reports 'a marked
improvement in the crops in eastern In-
diana and western Ohio, tields that looked
bare five weeks ago. (orn planting goiug
on.

THE CORN BITUATION,

Corn lost a fraction in & narrow market.

May reached a new high mark in Chicago

y, shorts co g oh the light receipts.
1hé weather was favorable and crop reports
satisfactory, which prompted
the late selling. Morereports were received
from Illinois stating that sheliers were busy
and that deliveries wcre bound to increase.
Some think, hewever, that the movewment
will soon shrink again, it being alleged tnat
many tarmers will hold 1or 70 cepts. Sellers
were Bartlett, Patten & Co, Chapin and
KA Chicago, Burlington and Quincy Rail

1 ‘hicago, Burlington and Quincy Rail-
road crop report said: “Weather has been
especiully tavorable 1or giving corn a good
start in Nebraska. Planting is well along
in all parts where corn is raised and in many
places is completed. Un the Minook divi-
sion seasonable rains and see no reason why
there shuuld not be a good crop. On mg
three eastern divisions the chances are fin
for a big crop. .

arris, Winthrop & Co. wired: “We are
still looking for Jower priced corn and coun-
sel scale selling in the September with the
jdea of letting it l&l?’ out through any
bulges ugtil thy situation changes.’
THE OATS PEATURES,

Oate werscontrary yesterday. They moved
ina narrow range, showing irregular changes
at the close, ay was lower in the face of
light arrivals and strong cash markets
w%lle the new crop months advanced in
spite of generally favorable crop reports.

rtlett, Patten & Co. bought ly and sold
late, Cereal manufacturers wers reported
o be good buyers, also Wells, MoufT, Lamson,
Armour Grain Company and Pringle, Fitch
& Co. Comstock and Wag.er sold.

THE APOT MARKETS,

Wheat was strong with the futures, pre-
venting business: No. 2 red f. 0. b., $1.45.
dull and unchanged; No 2

Corn was
mixed in elevator, 84c ; same f. 0. b., 8ilie.;
No. iwhlte f. 0. b.,, 84%c.: No. 2 yellow
f-o 40

at old prices without
fMcial closing prices on track:
ite, 26 to 28 lbs., 62@63';c.;. 28

. b., 82)50.
Oats were stron
gc'lviu' g
Natural w

! z e
our Paterson manager to the effect that ﬁ,ﬁ?e“’:l‘f ;’,f.,?“:, "3 '3% ’I’ba‘?‘ﬁ:"' ?2?;*;
a Dr. McChesney, one of his best cus-|to 38 Ibs.. 63}3@85¢.; 40 lbs , 84}5@65i<c.
tomers, had called on him and demanded | Rye—No. 2 Western nominal c. | . Buf-
his mone ttl‘x:t ngght, hl; tg:omoantimo a{l:o. ﬂ;a't‘- ny?:un:'lofﬁ |-‘|f|~ &muzf“ and
wo heard that there ha n rumork { 4
in Chicago that we were going under |, Herley= L","“,ﬁ,’,‘:’“‘%’&'j Feeding nom-
the next day, April 13. We were told | “Fytures here were as follows:
that a former employee of ours (John Open- High- Low- Cios- Prev.
J. Roach) had telephoned to Paterson ing. est. esl. m Cisse.
that we were olnh under. It was late “‘n
at night, but 1 called up Mr. Stoppani o Ry IR R IR
and our lawyer, Treadwell Clevgnd. . 11 UNg 1124 Mm%
We then drew uns &onord mlwmonc : S
and gave it to r. Cleveland. o did "l;"“““"””' wese | seest wees ;:K
this as a precsutionary measure and |gedicuper il N kv B
had no intention at the time to file it in T MORTRWRST REBCRIPTS.
the morning un there was a t Yesterday. Last week. 1008, 1907
emergency. I know now that Mr. Cleve- ] 37 Y]
land did file it a short time before the 102 19
bankryptoy petition waa filed.” o Rl
Frederic W. Hinriohs, oounsel for 19 e
G. H. Bwartwout of Brookl,yn.ucrodltor.
inquired about Bwartwout’s margin so- .
oount. Witness said that he was not Yeaterday. spected. tract. To-day.
gersonally familiar with the dmm .2 3
Che firm. he eaid, Alwsys had the stook |82+l B I

ught on under its oontrol,
where it could be reached in case a ous-
tomer wanted it, though sometimes
there was a delivery of the certificate
of such stook.

Ralph Wolf, counsel for Receiver Lind-
say Ruesell, objected to any further ef-
amination of Eonis by counsel for indi-
vidual creditors,

Mr. Ennia ssid the first intimation
he had that the firm was in trouble was
vbea .lotmd(!‘.h.xno'ﬂ les, & broko:. &( Mil-
waukee an rm's representative
that city, suddenly withdrew his acooun

and “acoount W aran by him
about two weeks before the fallure. Mr,
Knowles drew out about $89,000, said Mr,

Ennis, and later his son drew out $10,000
more. Mr, Knowles, sald, “wanted
his money and wanted it quick.”

The examination will be resumed next
Tuesday.

New Jersey Savings Basnkers in Conven.
tien.

MoxtcrLais, N. J,, May 20.—A conven-
tion of the Savings Banks Assoolation
of New Jersey was held this afternoon
at the Hotel Montolair. The principal
address was delivered by Col. C. E.

Sprague, president of the Union Dime

£uk of New . The oon-
vention eleoted the fo | officers:
President, Charles 8. Shultz of Hoboken,
vice-president, Merritt (. Perkins of
Newark; secretary and treasurer, Ralph
T. Crane of goonwldr' executive com-
mittes, G. T. Gould and John Hedden of
Jersey City.

movement was as follows:
i Wheel, Co ) ) :
New Xorki Wems Caooo Sedd oo oy

teterae

1,000
n.u 224,000 2,000 68,000
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Wianipeg ... July . 138
Oct...107
Toledo. .....July. 11 1
5. 1
uly . | 108
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"u " "Sept..1 108 mﬁ tHY
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Duluth. ,....July . 172 179% 1712
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Esqmacir.ur . s~ 84 000

Frovn.—Bteady with .a - fair demand.

$250,000 Erie R. R. 226

TO NET 4.15%

Air Line 5%
TO NET 4.7

TO N

$50,000 Hudson & Ma't;hat.

NET 5.258°,
General ciroular on equipment obligations and detafled ~

list of the bonds offered w

.Guaraﬁty Trust QOmpany

OF NEW YORK
33 Lombard Street, London, E. C.

Equipment Bonds = ..

$300,000 Pennsylvania 4% Equipments, due 1913 & 1974
: ' TO NET 4%

$150,000 N. Y. Cent. Lines 5% Equips., due 1912 to 1919

$150,000 Seaboard '

$600,000 Erie R. R. 4%

NET 4.75¢]

Eggips., due 1912 to 1916

sipments, due 1912 to 1916
4.78%

sipments; due 1912 to 1917
5% Equips., due 1912 to 1915

ill be sent upon application.

28 Nassau Street, New York

—_———

Spring: P ts, §8.400098.185, clears, §5.25@
00 Sye Hour, ss0@es. ?
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Union Trust Compdny
of New York.  *
) CAPITAL, $1,000,000

BRANCH

425 Fifth Avenue, (Cor, 38th St)

Interest allowed on deposits.

Safe\Deposit Vaults, ¢ 3

SURPLUS' { sarned), $6,000,000 |
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PUBLIC NOTICES.

NEW YO
TAX

i A i L i i, K I

RK CITY
SALE .

BOROUGH OF MANHATTAN 1

Ownars of real eatate situated in the Borough of Manhattan

City of New York, on

which taxes for the year 1805 and prior (including Special Franchise Taxes of Corpora-

tions), water rents for the vear 1904 and prior,
r 2, 1908, must plr

hich becatne a lie |
2, 1008, with seven per centiim interest from the time
f charges of notice and advertisement, to the Collegtor of
" Stewart Buildin [
Lf default be made the
the direction of Herman A. Metz, (.‘omﬁ!.rollar of the
Chamber in the City Hall, Borough of

1005

water rents and assessments w
erty affected prior to October
they became due, together wit
Assessments and Arrears
Manhattan, City of New
be sold at public auction, under
¢\!] New York, in the Aldermanic
New

for the low
person or pe
water rents, assessments and

the

ment of the sa
which are deposited in the office of the Co

del

Te

, were unpaid on Octol

at Room *
York.

York, on

and assessmente entered prior to 0(30 T3,

the same together with all unpaid taxes,
n #0 a¢ to be due and payable on the prﬁp-
when

?. No, 280 Broadway, Borough o
ax lien on such real estate will
City
ahhattan, City of

Monday, June 7, 1909, at 10 A. M.,

ns shall

tax liens u
taxes,

vered to any person applying for th

Collector of Assessments and Arrears of the

Dated New York, May 1, 1000.

Stockholders and Bondholders

DOMINION
COPPER CO

The time for depositing your se-
curities: under the plan proposed by

the
tati
at3

Protective Committee for rehabili-

vour company expires May 24th | a

.M. This is your last opportumty

to protect your interests; do not fail to
take advantage of it at once.

Respectfully yours,
pt,CB. Ww. IXNCOLB\'.
Chairman.

Depository,

EMPIRE TRUST COMPANY,
42 Broadway, New York City.

LOSTSouthern Pacific Company Common

e‘.e
me of Charies Adler.

k certificate No. 20975 for 100 shares in ths
Notice is hereby given

10 show cause why duplicate should not be lssued.

MILLER & CO.. 2 Broad

way.

MEETINGS.

e

THR l’ARl=ERI' LOAN & TRUSTCOMPANY,

18, ao\,t 22 William Street,

New York Cit

The annual election for Difectors of The
Farmers' l.oan and Trust Company wlll be heid
st the office of the Com ~ y on Tuesday, the

1‘ e

Sth day of June, 198
from 12 o'clock noon to 1

New York, May 2ist.
T —————_— —

polls will be open
o'clock P. M,
A. V. HEFLY, Secretary.

MARINE INTELLIGENCE.
muwn- LLIAKA;"TIII DAY,

Sun rises......4:37|Sun sets.....7:13{Moon rises .0:46

Sandy Hook..8:81 |Gov .lsland.0 23| Hell Gate.

Ss

Ss
Ss
Ss

HIOR WATER THIS DAY,

Arrived—THURABDAY, May 20.
Mauretania, Queenstown, May 16.
ueenstown, May 13,
Bulgaria, urlﬂ. Mv 3.
Calgbria, Palermo, May §.
Bisley. Glasgow

May A,
Simon Dumols, Porto Plata, May 14.

S8s Kolonla, Matanzas, May 14,
i: llle, Port Morant,'May 13.
C of Grenada., Grenada, May 13.
Ss Prinz Siglsmund, Santa Marta, May 14,
Ss Paloma, Calbarien, May 186,
Ss El Mofrte, Key West, May 17,
‘8s Huron, Jacksonville, May 17,
Ss Manna Hata, Balttmore, May 19,
8s Canadia, Philadeiphia, May 19.
@  armIvED OUT.
8s gu Pmmoﬁ! Havre from New York,
Ss Bluecher, at Plymouth from New York,
SAILED PROM FORRION PORTS,
Se Majestio, from Queenstown for New York,
Ss Dwucﬁmd. trg:ln Hamburg for Ne'%‘ork.
Ss Neckar, from Naples for New York.
OUTOOING STEAMSHIFS.
Sati To-day.
Mafls Viessels
Close. Sall.
Prins Maurits, Trinddad..... ......... 110AN
Seguranca, Bahamas.. L1200 M A300PM
Apache. Charieston.... v iiweess 100PM
Sall To-morrow.
anis, Liverpool ....... 63AM 1000AM
ew York, Sou pton... 630AM 1000AM
vlu.m' S I000A M PN
0 Vana. .
Caracas, Jul . B0AM 1200M
. IOQA M 10P M
A MNMOAN 20PM
1200 M AP M
. 1300 M 300P M
¢ Credieeny NOAM
.« 1N00AM
. BO0AM
. e 1000A M
v e 1100AM
' umH
ves . 2 1200
ron, Jackson vi N 4 100P M
Hamlliton, Norfolk.. O, 80P M
Safi Mondey, May 4.

“R“‘-" rDados........ ... 200P M
go reon, NOTfolk.......... «oooeeies AP M
INCOMIXO BTEAMSRIPS.

Dus To-day.

..Lisbon...... May ¢

Marsellles, .. May 8

Tamplco.... .May12

Due To-morrow.
St.Louls............ ...Southampton.. .. May 15
Kalserin Aug. Vietorla...Cherbourg.. ... . May 14
Arablo ueenstown... .. May 15
Gallled. .. May 8
(\’l:uv;“ ey 10
o8 e .t p

Gulana....... May 2
* Due 8«“0&. May 2, sav ik

BEDE, . ..o avre.. ... .. ay !

u.‘.” Glasgow..... .. .. May 15
.. .Jacksonville, ..., May 20

..Savannah, May

By Marconl Wireless.

ble, for New York, was 027 miles east of
ook lllhuhlg‘ll 10:30 A. M. $esterday.
Caledonia, for New York was 1,000 mliles
Sandy Hook at 8 A, M,

rate of interest, nat exoeeding twelve
offer 10 take the same in consideration of advancing the said taxes,
nalties accrued thereon.
n all the real estate advertised for eale shall be sold. = A detailed state-
water rents and assessments is published in a catalogue, copies of
ector ot‘ Assessments and Arrears, apd will ba
Rame. 3 ’

enerally ke
-gund y 2

All.lﬂ’

r centum per annuin, at which any
The sale will be continued until

DANIEL MOYNAHAN
City of New York.

- ER) .
MUNICIPAL CIVIL SERVICE COMSUSSION
299 Broadway.
) N York, May I1. 110,
PUBLIC NOTICFE. IS HEREBY. GIVEYN that
applications will be r«-rlvﬂ aro.l;n

New
1S

lnj‘\"kEA‘Ylil l'.\'"‘r A M.FRIDAY,

) “‘ or ¢ POS| o

HOSFITAL CLERK (MALE ASD FENS LV,
(No application recelved by the Commisslon,

| by mall or ogherwise, after 4 P, M, June
will be m-rrpald.l ¥ o
The examination wlll be held on Monda:r,
Jug; 28 l:i\ﬂ. at m&l. -f o : + :
e subjects ap clghts are: Handwritlne,

25; Arfthhielie ulmpl‘: rules a*(rmx‘uun fra -
tions), 80: Plain Copy, 0, Fxperlehced (nrin- |
pally hospital expericnce), 2. Percentage no-
uired, 70. & g g L
F.mplo{;«s mng he called upon to Deérforn
services besides those of a stricuy clerlesl nature,
such as attending to the telephone rwlvv-hhoarj.

interviewing applicants, et homy of scr
vice are not fixed and are llkely to be long—rom
eight to twelve hours a day- and the ofMices ¢re
n on S.‘.Hl"l’ L] oons,
ays and holidays. Transfors to other de-
partments except for similar service in hospitais
will not bhe granted. Previous employment
In o hospital is essential. Statements made
In the experience paper will be investizated and
| verified before the ellglble list is made¢ up.
Vacancles, about 25. Salary, from §$i80
annum with maintenance 1o $8900. :
| Minimum age, 18 vears.
lBM‘ !‘!::llon blanks may be gbtained at 0
\ A \ o e e e W
“ & * F,"A.'SPEXOER. Sectfitary,
w
DIVIDENBS  AND INTEREST,

]

per

SOUTHERN PACIFIC CO.
120 Hroadway, Neéw York, May 20, 1900
Preferred Stoek Dividend No, 19

A Dividend of THERE AND A UALF PPR
CENT. (83,30 per sharc) was this day declared on
the Preferrod Stock of tha Southern Pacifie
Company, zm_vn?:\{mu damand oo and aftet ths
13th davefduly, TR, tothe stork holdersof Fecor
at 3 o'cluck I'. M. on Woedunesday, Juna 39, 1001,
The stock transfer books will not be closed for
the parment of this dlvidend. Stockholders who
avo not alecady done so ars requasted 4o file
malling orders fordividends with the undersigned,
from whom blank orders ~an he had on apollea-

ton R
VAN DERVFNTEN, Treasurer,

=

A. K.

SOUTHERN PACIFIC CO.
120 Broadway, &ow York, May. 2inh,
Common Sfock Dividend So. 1),

. A quarterly dividend of One Dollar and Pifty
Cents v nh.}vr. helgg the FELEVENTH MvVi-

e Yo e

DENIYon the Comrmod Capltal Stock of this Com-
pany, has becn declered pavakie July 1, 4109, 1o
the bearers of Dividend W acrants No. L, annete L
to certifica es repesenting such s'ock. upoa
presentation an ! <urrender of such Warrants Lo
the andersigned Pregsirer at the oftice of the

Company, 120 Broadway. New York.
A, K. VAN DEVENTER, Treasurer,

The Associated Merrbants l‘am‘nn
Hoboken, N. J., May 20th, 1000
The regular quarterly dividend at the cate n{
seven per oent. (7%) per snmm, L0 lona.
quarterly dividend at the rate of two pef cent.

(27) per annum will be pald to tha holders of the
%‘c:mmg\ stock of this compahy of record June

st .

* The transfer books for the Commeon steck onl
will close at 3 P. M. Wednnsday, May 26th, and ro’-
open at 10 A. M. Wednesday, June 2d. 1009.

MOSE3 ELY, Secretary.

T T—

Court Calendars This Day.
Supreme (‘oun-—,\‘rmelllh Division.—~Motlons
ers—Nos. 8, 28, 17, 42, 4, 5, 84, 55, 56, 08,
80, 62, 63, 64, 63, 67, (4, 60, 0, 71, 12, 75, 79, 80, 8L,
82, 83, 84, A5, 86, A7, 90, 01, 92,
Supreme Court—Special Term. —Part 1.—Motlon

calendar called at 1030 A. M. Part 11.—Ex parte
matters. Part 111 - Case uuﬂng‘h‘ed. Motlons,
Preferred  causes—Nos, 4 5

i , M52, 3543, 3435, General calendar—Nos.

5, 573, 2109, 2263, A5, ) 1, 2308, | S22,

2, 2258, 2450, 1021, 029, 16. Pars1 -s
unfinished t V. —~Case unfini Pon f:
Case unfinished. Cases t m . 1o
Parts 1V, \ d VI. Trisl Term—Part L. eAr,
Short causes—Nos. 4737, , 4708, 4405,
4310, 4749, 4783. Part [11.—Olear. ar—
Nos, 764, 752, A8, 728, 804, A20, 831, ™.,
704, 802, 814, 815, Adl. 740, 747, 830, ' [
unan:med, ,("n'n‘_flrum Part IIL.V V.

n . Par Ll ] un-
Anished. Part \-m..c‘:‘..‘hf:ﬁ.&" to—
Nos. 2071, 2212 Dcyw—-xom 1 1387,
1931, 38 2133, 2170 ' 223414 {ﬁ.
1457, 342, 2220, 2262, Mﬁ ™ , 2
2127. Part IX.—C unfinished, Part X.~Case

! unfinlahed, Part X1.—Case unfinighed. sen

| mm‘bpm VIIT, to Parts \"Al 11,

i XI, Part X11.~4"ase unfin . &ﬂ 4
unfinighed. . Part XIV.-Case 9
calendar—Nos. 1428, 1829, 1831,

1213, 4507, 2A3, 1733, 900, 026, b7, 207, 4801, .
2482, 1443, 260 2, 147, 2 ) g

ios,

1538, 486 Jx‘:"k
{ 3 < : u& Vi~
Case un0dnished. Part XVII.—Clear. XV —
| Case unfinished. Cases sent from Part XIV, to
| Parts X11, X111, XV, XV, XVII, and XVI1IL.

| Surrogate's Court--Cnsmbers.—-Motion qﬂ-
| endar called at 1030 A. M. For probate-Wiils
' of John J. Desmond, Philip Linder, s ¥

| Hilgglns, Samuel A.mglon. Charles 8. auls,
| Michael Mulleri, Richard C. i’u &n z
Schwarz, Mary ¢. Stone, Christopher ¥
} Caroltne B. Siekels, Samuel Marco, at 1030 A. M.
Trial Term.- No day calen

ar. m
Clty Court- Speeial Term. —Court opens at 10

| A M. Mosons. Term.—Part l.—Cn' un-
| Anlshed.  bart 11, -Case unfinished. Part 111
Clear. Day calendar- Nos. 3442, 3455, 3028, 3888,

2, 802, NoNA, $iT1, 320y, 3080, :m.ru. 3854,
Part IV Ciear.  Short causes—Nos. 1148, 1144,
PIAAY, 1972 1tda, a0, LIRT, 10%8, nm..l‘ v 1167,
Lional part V- Case unfnished.  Part '1.-—-€|u
lunl\nlnhrd 1"art \1l.- Clear. Part Vl‘l.m ase
unfipished. Cases from Part 1L w Parta L,

| 1L, V., VI, Vi1, and VIIL,




