. YGAINST THIRD AYE. PLAN| cosir or wase staser.

S. BOARD NOT IMPRESSED
BY EVIDENCE TO DATE.

r.

Recehver Whitrikdge Says an Attempt to
‘Trace Lost $10,600,000 Wonkd Cest
S300,000 or $400,000--1t Would Be s
Wikl Goose Chase Anyway, He Thinks.

When the Public SBervice Commission
resumedd yesterday its hearing on the
npplication of the bondholders of the
1hird Avenue Railroad system to re-
organize the company,John M: Bowers,
counsel for the bondholders, sought
to explain what had become of the $16,-
00,000 which Frederick W. Whitridge,
the receiver, asserted on the previous
day had apparently disappeared from
the funds of the company when it was
revrganized once before, nine years ago.
Mr. Whitridge said he had been unable
to trace this money, and added that to
attempt to do so would be a wild goose
chase that he would not undertake unless
the stockholders subscribed $300,000 or

t«;.’ooonow pay 3‘-; le.-z‘ :-m.m‘ . In 2;!. early I.r'ldlnl Yeaterday the market Te e ooy 4
. Bowers yesterday when | geemed to be almost eatirely professional, vy 1 Jume 3. ngeab) BROADW BrOOKL
the company was reorganized before| while on Tuesday there was aaton Uy o June 12 cw"“‘ or ""'med 'mn‘" intercha le. e aY, MY Yo ._'E‘,S.I.'.‘Ttm“ STREsY, e

there was a long string of notes and
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In a market but little livelier than any of
its predeceasors for the last ten days an ad-
vance was scoréd for the feurth day in sue-
cession. In the eight trading days of last
week and this gains bave now been made
In seven days, but on ne one of them was Lhe
average advance in the active rails as much
as }{ point. It has beeh a dull market in
this period, but stocks have been éreeping
steadily forward, and In this respect the
market was compared by many brokers
yesterday to most of the dull periods since
the pan'c. Features of practically all of
these have been aimost a complete absence
of outside participation, a strong tone re-
sisting all professional! attempts to bring
about & break, a complacent and ténacious
holding of stecks by all the Important Anso-
cial groups in this city and more evidences
of accumulation than eof distribution by
pools and insiders. It is recognized that
it is hazardous to play the market on senti-
ment, but some brokers who believe that the
general trend of the market is still upward,
as it has beoh since the panic, advised pur-
chases of stoocks yesterday on account of
this similarity of market conditiohs with
those that have proceded most of the sharp
upward movements for mere thas a year
ania hall.

bhouse business in the first quarter. The
paucity of the publio repsonses to the favor-

Séems t6 be & bit slack now in comparison
with the activity in May and June, yet pro-
duoers do not consider London future
warranted by trade conditions, and all the
larget ones are booking no orders at prices
reduced to correspond with the Leondon
prices The opinion seems to be aquite
general in the trade that the Loadon decline
his been brought about by speculation of
the kind that is often employed to fyfther
cheap purchases of copper here.

The stocks that are tipped for Increases
fa dividends are many enough to satisfy
the most eanthusiastic bull Ameong the
standard active stocks they .nolude South-
ern Pacific, Union Pacific, Atchison, Rock
Island, Coneelidated Gas and a few other
prominent issuss. The occurrence of every
favorable crop repert tends te streagthen
the tips on the railroad stocks and produces
some speculative buying. Yesterday, for
instance, many tradeérs considered the tip
on Rodk 1sland preferred strengthened by a
favorable State crop report from lowa.
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Interborough Rapid Transit
Company

Forty-Five Year Five Per Cent. Gold
Mortgage Bonds

SERIES A.

Dated November 1, 1907. Due November 1, 1952. °

The Company informs us that it has paid the special tax under Arti-
cle XIV. of the tax laws of this State, thus making these bonds tax
exempt in New York.

May be redeemed for the Sinking Fund or en aay inter-
est day In blocks of not less than $1,000,000 at
105 per cent. and accrued interest.

Denomination $1,000 or multiples.

Exsoutor
The Farmers' Loan and Trust Company, *

Noa 16, 18, 20 &

New
LONDON:
18 Bishopagate 88, Withis.

Administrator

VSRR ERERARL AREARN VLT LA AR RANE AR ORE
ESTABLISHED 1488 \ .

' anklz‘h Trust Company

Statement, June 20, 1909

Chartered 1822

William Street.

Branch Office, 475 Fifth Avenus,

York.
PARIS: .
41 Boulevard Hansumsaa

‘mns of Exchange, Cheques and Cable Transfers,

Travelers' Letters of Credit
Payable Throughout the World

Guardian

. 4
;; ' X
: !

;ﬁ"mw;d‘::dﬂt,’:fx“::;::m had i |avie developmenta of (he previous duy dnd ") yne i Interest payable May 1 and November 1. cua RESOURCES - LIABILITIES 1
v ! and over t ida t raged v . T X IRBS o4 svssnsanswennss .
the amount which Mr. Whitridge bad | SO0 7¢I Ch T 00 niderable prodt Shh s » MORTON TRUST COMPANY, Trustee. Lowna I LRa S201 | Surpios and Brofiia | *LESHET
stated he was unable to get track of. P ' ime Loans and Bills Resa or Taxes, stc.
Mr. Bowers said that some of these notes | taking by traders with atocks taken on S oa, July rg:“d T w&zw o ety o 12,020,769,
were in litigation because questions in previous trading days. The market Anec \1: Wiy 8. ate ... 556.741.70 | Acerued Interest Pay- :
of ownership were involved, whiie others | sagged under these movements and then Satil ek, July 4 Outstanding, including present isswe. ........ 811,500,000 ¥. City gﬂﬁ ------- S840 | able .. ...iiuiiiiiinnne R0 o A
wére in the hands of the trustee of the)became dull and held firm. The drive : iy 8. Pledged as security for 62; Notes 28,108,800 and Bonds .. ... 2.310.00088 |~~~ 1
wortgage, but he thought most of the|brought out very faw stocks and Heela if E Piremon) f,.. fuly 8 o UM S E LR RS A lnuuu'wam"ii- 13,000. p
notes were good and were enforveable, | any participation from room traders. onroe, Norfelk, July 6. issuabie for additional properties. . ........... 153,301,200 T T A 64.782.00 1
:'l"d ..hco‘::::el for t'he "ut.bm he WI: Neither were stoocks freely offered when ““"‘;f‘ e mﬁl;— OT—— \ :
of is t to enforce the payment|the sh t " - . —_—_ .088,008.77 816, A
of (E‘:m. s R EEA. Sas :,r;::"‘.:n . — o cne gl A Eﬁ'&‘“ Bowihampiee trom New ¥k Total authorized Issue . . . .. e .. . 855,000,000 m'u'““‘ 000,008 17 1
“As to the matter of possible sub- i o ng time active stoe i - i ) X ) ) 4 i
version of Tuadns Be. Bowers 00i. “1] ot B aeg o e e e ety O G % i eunten o Now York. The following is summarized from the accompanying letter of the TILLIAN 8 LaAXE. M. D. cHA nERANS ]
:f:&:' :\:;Nnx.obnutl ““:*‘\ﬁmom};‘;;" LY | prices. Even Third Avenue, from which SAILED FROM FORBION PORTS. President of the Company to which we refer: ory A ,¥<s‘,{a%,.’,1,\‘.‘-" ?:l-“ 8 N PO 3 3
ktepe for the return of such funds to the | 1 PO MO0 PNE O e an, | 35 Shriatie o SETYark frun 8o ampion 1. Secured by the only mortgage on the Company’s rty now EPW mAckAND %‘i;’ﬁfﬁ.,’ﬁ BRLK VIETOR g |~
company’s treasury. recovered all its loss before the close. Many | 53 Koms Aioars. log New York r-;?\'sfu owned or hereafter acquired with the proceeds of these s, subjeet SR FAMER  RokhnM e
' W ai‘h“);:d t?‘md‘u‘el"l')u on the nundl of the railroad stocks made substantial| yom o elm der Grosse, for New York | gnily to the city's rental. CHANLES & PEABODY ARHICR Rixe -»ﬁ?..m
e w Sam . COUNnSe| e . . ~
. : : | wuins, and the average price of the ralls| s &, for New York from Demerars. 2. Net income last year three Limes the total Interest charges. E'Y :
‘(:Dm‘goﬁ §:k:x::rit:‘omn to find out |8t the close was the highest of the year. ovrooto ;,:'T-_.,‘ ot 'ah.. 3:';"3""' md::‘ ::m‘:om:ou maturity about 839,000,000 PLPVLLIIPRIEPRII IEVSBLPB PP IGP0O 1
w e road?" okl S day. » »000 " . comenasssen !
2] 'dld bot® replied Mr. Whitridge, | Southern Pacific sokd up te ita high record Mats Vesseis 4. Company operates Elevathd and Subway systems in New Vork >
N oy bugi. | Price, but the previous high, 155, wes made Close. 3 . ¥ ‘
:::-l I have u{t::e:”hn:‘t.:z Ionil- before the July quarterly dividend was E.'-i'-‘;“‘ b ;gl‘\: =:d:= (-“J; The Public Service Commission has unanimously approved [ﬂlUMB'A = :
1en8. . taken off, 8o that y's high price ) r L emAM 12 ; . 3 e s 3
- Dcome ivalvad - liguon unies | tnken ottt yeerdar's web o | e e {845 Y e il P e . 17L/5] 135 Broadway .
out at. Any such effort would meam |stock opened wide and at an advance over m R s haduaedd B mh'. Prefits « 1400 00 ¥ NEW YORK CITY <

notonly a large expenditure of money, but
other thing

previods closing figures. There was no

WE OFFER, SUBJECT TO PRIOR SALE AND CHANGE
BONDS

COM

PANY

s

f time as well. An is that | new development affecting the stock, but ™ BO
‘l didn't have the m to begin the|as: it contibued (o advance thére was a n'. a IN PRICE, v, EA VE $10,000,000 OF ]
rearch, it would have cost between 8200.- | revival of the Jalk of s probable listing o 8 ¥ AT 103% AND ACCRUED INTEREST. wild Y KNG e -
000 and $400,000.” e n . It was reported that TR : oot : -
R e o Dt N Tho bond o ety for dtiver, || i b e W e
our saspicion e mon ® sAme mem t! . ' . - " - q -
gog’:agu&emnﬂt; 3;.':99"“’9"@ was g...{::"'o:bl:“’::. obrey '..;'-‘ : §=§ M l’i ,:‘: A simultaneous issue will be made in London by PARK T o . Musici Dept. OEORGE E. ARREN, Ir\mu
neve 0 ? i edi th the successt « mE MONSBAN MESSRS. HIGG DIRECTORS
“Yes,” answered Mr. Whit y 4 :"mc pmorn: nnnlu‘d:::pc:o. o . 1§A 1 ﬁﬁ ...'.' ) s J & CO.and " INSON & cO. JORN R. McGINLEY,
es woroats st 3 ) \ o fhe| A Consolidated Much hous S M 4 » CHARLES T MATREWSON,
was certain that a large amount of the ‘on ange e an- s y
money which was raised at the last re- | pounced the novel departure of supplying : :8£ ﬁ ; ’o P. Mmﬂ . co- I.ll. “l“.m ‘ 00. ) iy - “‘.‘E'Am':m"
organ.utiou was never put into the|jis customers with a statement of assets NEA 1 New Yeork Neow Y Meal Co. O%M*ﬁe' m"
road.” i and liabilities prepared by certifled publio - 8 e : Besten, ork, Chicage Co. WILLIAM H. NICROLS.
Mr. Whitridge was examined at great| sccountants in order that customers might “UREN labN New York and Boston, July 7, 1909. Chgirman Genersl Cheumical Co.
length on the financial details of the| ...« the firm's exact financial standing. CELLT ieeaA 11omeys. AUGUSTUS G. PAINE. <«
gro%ooed 'l'rol;m"a“oﬂ =1 scheme. The | ywe have long held the opinion,” said the s} &5 l'muu; N".‘:m o g
earing wi continued to-day. " ange, Bosk RBOROUGNH RAPI . R
So far the membera of the Public Ser- s trads 1o BOoTe’ Sippih aro foirly S — e RAPID TRANGIY OOMPANY. ew York mf'n'c"n.w SEAMANS.
vice Commission have not found anything | 111° "800 than S ¥ ii)u't‘. New York, July sth, 1908. j President U Typewriter Co.
i_v‘x t_l;a e‘\"idenpe which would h.:sm to | for the:' dmﬂ“-' mr;."": “::m:::: 1 ';g M! Messrs. J. P. Morgan & Co., ; TN , o Illlts = N.u
iv..l::i‘rzti;l:m;;law p.uenm tir ‘:'g“"" bondmr: is virtually a trustee or agent and that he! H h Cor. W'.ll and lro-d Streets, P.'eiﬁl' E*%! By, 8 Louis -~ W“,‘ Byt T
holders. Unless it can be shown in the | should not only refrain from ail speculative New Yerk Chy. 1 A RTAU It.lo.‘ i
i o B e e e | e e g e o Gentemen SR B Ay
mperative or assessing the » - an nan- o | " . L L M, 5
o d':-rs 3:1 on .nor)x lhnlvie the Dmbae:rlility | cial omglu'. ‘W:‘ bave decided to have 3 :EE i In ow:tz‘"il::. 'llnth your m;:;:: :'1"0.:'«” F""Y'"l" \b:!: ':;:"‘d Mort- Pres. 89, Jurey One. Elee. & Trae. Co Van Beuren, Hariin & Jesup: Basuers
is that the scheme will be reject by | our s audit regularly (probably -+ gage Bon terborough Company, | eul t following »
the commission. ¢ v quarteriy) by certifiad public accountants 5::: i: information: m.m ' T'! m°L " ‘.' "'u m &
~ and to give the result of this audit to our --June :1‘ ORGANIZATION mw—e rocogl)
POLICE AT STOCK EXCHANGE, |customers. Should any three cuatomers ':.'f:? i - ' X
Jordiclenchot iy whose deposits aggregate $10,000 request . duly 3 The Interborough Rapid Transit Company was incorperated wnder the laws - }
Pt X - B $E 8| ot ow Vork i . oporsr e e he sy wns nassarnn evend. | FIFTH AVENUE TRUST COMPANY
Paper Threatening Dynamite. time to meet their request at our expense.” -Ju M rapid transit systems in New York City. b
Nine Headquarters detectives went| Every advance «n Southern Pacific com- duly 3 PURPOSE OF ISSUE. venue and Poﬁy- stmt, New oﬂ, . )
back to work yesterday after hanging | mon 'ncieases the desirabllity of cone j:{; : f th IMM.G'D boads 1d X Hu" A third # Y N. Y 4
around the financial district on spectal | verting the preferred rather than acoepting ;- The procssds of the Baw sold to you will be placed in cruss STATEMENT, June 30, 1900. ‘
detail over the holidays to see if the “bug"” : the other two alternatives specified in the June 3 to prepay and retire on September 1, 1909, the entire issue ($10,000,000) of the Com- " ‘ LIABILITINS
would blow up the Stock Exchange, as | Dl for the retirement of the preferred. | &t ~‘3use 3| pany's Three-Year Five Por Cent. Gold Notes which mature March 1, 19%0. The s o i Sbaha it e ;
he had promised. The newspapers re-' :h':rl':lrkot, v.lue. of the new co"m " June 3| notes will be called for payment on September 1, (900, at 101 per cent. and acorued ork City i seea 103.30 el S A
ceived by hand on Friday last letters from | bonds. $16,000.000 of which have since Been : S:{; i interest, in accordance with the provisions of the Trust Indenture securing them. 5,330,811.71 | Undivided Profits
the “bug,” typewritten with a red ribbon | ,oi4 here and abroad. These bonds wold quy 8 SECURITY. 436.900.00  Reserved for Taxes
on ruled Hoffman House note paper | .. .. 105y yesterday, as compared with 08, | Pl % - A i 1,868,620.00 | Deposits
and enclosed in a plain white envelope | ; 2 ¢ - 4 These Forty-Five Year Gold Mortgage Bonds, upon such paymeat of the fi 50,000.00
. : | the price &t which they were sold to steck- July 4 ve
‘,‘,‘m""{.‘,’," ;‘c'ﬂ a ,‘:“:fl:i "’5‘!’.{;’;{" | holders. It was suggested that an increased | ° TR, ...l 3uly 8| percent.noteson September 1, 1909, will bo the only mortgage debt upon the prop- :.':::m::
Do o the Conmolidated® and asked thy | merket valuation f:.r the bonds h:n might | , el ““'"‘im':." " meso| erties, franchises and leases now owned by the Company, or hereafter aoquired i )
newsp?lpera i?ﬁ JS?%?»&'” O‘In&:o:nt hn‘wny | ::_i.n:.\;l’:uln :::o :.l .'J'Jﬂ..":'&'nﬁ??..’.’ Cincinnail ﬂ.}?m July ) with the proceeds of ::. honld-. cl:o-p‘t) that the City of New York holdsa lien #3.802.01
t xo) | ® repo : “ rpoo! < pmen used opera | insure Mllpufomn e ————————— ]
"‘;‘:’Q”naﬂ::umy noon and yn:o.:‘. U'nion Pacific and Southern Pacific siocks F}?‘-‘.or: 2 .".vl'h.‘ﬂpl‘Oﬂ . ::‘l}; : :fp(::oul‘:lm ‘j:m'. Theae w“. -: ':(:u'r.;: by: i Sin 100, 501.00 e, .“..'z
because it was ¢oi;xglt2dbe ':lown up. | on the bourse. Tﬂ‘;?:_-';‘mk Hudiu':,&:'m" Jv::‘..- » A B ol saad o o olec _ T OFFICERS.
v s ~Arua. y ; estate, er houses, trical .
lf-?gor':.‘t';p:ﬁ:nporl.l: ° hnu:ml?:t.‘?: The majority of copper producers very WEARSR... - S A (;:nn:: by the Oomp.n;”lnd used in the Oml'.':ﬂmmtl‘lpldnd mlu-miun‘t'w?: e o CEom. B i
they had received similar letters them- | likely sold more copper in June than they are subject 1o & prior lien in favor of the Chy of N su WM. D. SLOA Vice-President. CECIL D. LANDALE. Ind Vjce-Prea’t
selves from the bug. However, they | produced, as was the case .n May, and mos: By Marcon! Wireless. ways. These pri y of New York |JAMES M. TT, Secretary. WALTER MEACHAM, Asst. See'y.
protected the innocent while the ex-|of the estimates range between 12,000,000 ( Se Presiden: Lia for New York, was 125 merely to insure the faitbful performance of the terms of the leases of the SAFE DEPOSIT VAULTS.
change was closed for the holiday by |and 22,000000 pounds as the amount of the | ™ aiale e Toe Fors  wur B mues subway.
increasing the squad. reduction of the surploe New business | east of Hook at 1245 P. M 2. A first lien on&n two lﬂ.su of tho‘?pld transit mmm the c&g of —— — — — ————————
- New York, the principal lease for fifty from 4 with ofivi- *
- lege of renewal for twenty-five rs additional. The lease of extension
= under the Eutlunrto&ook for thirty-five years, with the priv n eres to e "
of renewal for twenty-five years additional. These leasss extend m
) . ;nyo:: the ?I.:f‘:.ll“ of the forty-five year bonds and authorize a five cant The information in the New York Sun of June 24th, v
3. A firet lien OB the lease of the Manhattan Railway for 098 years from 1¥1s. ing the ownership of the properties in the Province of Es N
51,500,000 The fr-nchorn ofuﬁ;:“mmm are perpetual. The net income from . Ecuador, fabulousiy rich in Gold and Platinum has attracted wides
:'ii:“ ﬁ‘.":. hn?. afforded PM%:‘M“.:‘“’“ spread attention. History as well as recent examinations of t
® ® Transit ('omp.m has established the fact that they were the practicall 3
4. The pledge under the mortgage of 18,140 shares out of a total of 20,000 shares xhaustidle Treasure House of the Incas and that their deve :
of the capital stock and $042.022.72 notes of the Subway ine f o ¥
::'h,h:.g,.f 0{3-7 20&1 Belmnnt), 32,048 shares out of a ,:,:d of 32,35 shares | ment by Gold ‘Dnlg:: will :rll.lg to 'nll 'l'hou :::::n:m the surest>
t New Y eens County way Company one-half of rges n a usiness in the wo .
total outstanding stock and bonds of the Nzw York & Loa‘ Island 'l‘nmm and i g o ® i

Refunding and Improvement Mortgage Five Per Cent. Gold Bonds.

! L Island Railroad or “Stei Tunnel® be seld, _
eied: Suly 1, 1998, PRESSID ApY 5, VRIS e chiall 5o appilid to. the redemption of the outstanding 655 Guld Mo of ibe Before it is too Iate, inquire of the Ecuaderian Governsment
Sepagy. & S LS et o T o » 0 50 rolptus o about thess properties, and of reliable people of experience about

Company and Long Islend Electric Company.

Five hundred and twenty-five thousand acres are owned in M’
» TYb:rkmn also provides that, if and when the Com ¥
ow

simple by Americans, t

Interest January | snd July 1, Forty-Five Year

the wonderful profits in Gold Dredging. If you wili investigate,

you will realize what this means,
Ceples of the article in the Sun of June 24th, will be sent you,
ou application to

CALLABLE.

Authorized Issue 8#21,000,000. These bonds are callable, on any interest date, in blocks of not less than
$1,000,000, at 106 and accrued interest

Subject to call at 105 on any interest date on sixty days’ metice. SINKING FUND. -

Outstanding $160,000,000.

Trust A Sinking Fund of $300,000 annum, cumulative, inning November 1,
Trasten: Sew Wee i 1910, draws bonds at 108 and accrued Intersss, if not ‘n-,muu';au._&f. lowee price. LEONARD L. WETMORE, Secretary and Treasurer
. The KANSAS CITY SOUTHERN RAILWAY, which extends from Kamsas City to Port Arthur, Texas, 177 §1 SomgeaRdu ut S e i D AETELR b B at 5 S f{n’“' A L/
iniles of main track—the shortest line from Kansas Clty te the Gulf of Mexico—ferms a direct connection be'iuu-d-tmmbndmomnmhymumo&nmn "“dm-:, erty o__l City.

oent. of the total amount of bonds outstanding.

FREE FROM TAXATION.

The Company has paid the tax under Article XIV of the Tax Laws of
this State, thus niaking these bonds tax exempt in New York. -

CAPITALIZATION.

U the retirement on September 1, 1009, of the $10,000,000 Three Year Five
Per C::’t'.l Notes, the Compnny'r capitalization will be as ollow:“ R

Copitnl BOOOK. + o o ..o oviiiapisrineriisressiairzsesibsiecs
11,560 000.00
424,000.00

between the Union Pacific and Southern Pacifle A trafilc t between those railroads and
thetr subsidiary companies and the KANSAS CITY SOUTHERN RAILWAY was made in February,1909. It
was officially estimated at that time that these traffic contracts would resuit in increasing the gross carnings
of the KANSAS CITY SOUTHERN about 81,000,000 in the first year of their operation, while by thisarrange-
ment the KANSAS CITY SOUTHERN HAS BEOCOME A CONNECTING LINK IN AGREAT TRANSCONTI-
NENTAL SYSTEM.

These Bonds are secured by a mortgage on all the property and assets of the KANSAS CITY SOUTHERN
RAILWAY subject only to the First Mortgage 3% Bonds. The total mileage owned and controlled by the

company is 1,162 miles.
The following statement shows the results of operation of the KANSAS CITY SOUTHERN RAILWAY for

1o Tae mowoens or rinsr wortaacr | Chicago, B{"lmm & Quincy
pany

BONDS AND PREFERRED STOCK OF | Rail |

McCall FerryPower companyli Denver Extention Four Per Cent. Bonds

Over eighty per cent. of the outstanding bonds | Due February 1, 1923,

of MOCALL PERRY POWER COMPANY are now | _ STALED PROPOSALS addressed 1o the under. 1
deposited under the “Plan and Agroement” dated | ﬂ:"."‘ - m‘:;.',? Deveasnce gt ]
., B

on
May 28, 1900, of the undersigned Committce l ""I;mn 10 ugw# g v‘f'l Ln'n b
j URSDAY

Holders of such bonds who have not yet oF LY WA
ei'ia.‘&'

de | RTL NOOK
Ittes | (o ihe aale Of

"% Gold Mortgage Bonds, due Nov. 1, 1082 (ineluding

nt igsue of $10,000,000)... . ..ioiiioiiiiiiian . hete tified that the Comm
L monlblo Notes, due May 1, BB s g v ciunsand s 2, posited are by no . i

bas extended to and inoluding July 2ist, 1909, the

one month of the ysar ended June 30, 1900 being estimated: . within which further deposits may be made | AND TWE n .,
the 1ast throe Seealyears e . INCOME FOR TWELVE MONTHS ENDING MAY 51, 1909, e D e e e Posnuer True Gom | DRRD AND RLETE DOLCANS ARD
1909 1908, 1907. Gross Earnings.........0..eccocviviinrrnsseissansne (825,804, 488.03 pany. No. 80 Dreadway, New York, and City | o g TS . O AN Bt
(Peortly Betimated ) (\?p.flu EXDODNSSS. .. ... ..oco0iivirrissransrssnsrsarnens .l.. .‘1=-. ‘Prust Company, No. 80 State Street, Boston, ."ﬂ-. W, 1, m,_ v
Gross EATDINGS ...ccoov vsissssrnniosnciorrassssssisssssns RTTTTITI 98,773,000 85,758,028 80,087,540 C ';.&"n'n"’m'_'j':_ S R L AR ) T g S ‘,‘~ m-. which date 06 deposits will bo received except at |  Fropc '\:“'“l‘l;.b"mm’ﬁ_mn
- e o4 - s are - the discretion of tho Committes And upom suoh | Suprng ), ‘BONDS WILL CRASE JULY 16, 1609,
Net Earnings....... s e ek YA A BNV ANE SH BB VAR RRAEDEAD Y SN e 3,680,000 3,138,206 3,853,589 QGroes INOOMIO. .. .........0ooioioiivinizariiinrosnssaninens $16,199,357.68 o8 1t WAy Pressrine. b vy ! L CEASE JULY 18,
Fixed Charges and Taxes (Interest on 5% Gold Notes ealled for Rentals of Bubways and Manhatian b s $.021 281 19 — WILLIAN M. BARNEM, ene'Enghnd "ul cn"',
payment July 1, 1009, not fmcluded). .............ooo.onn 1,375,000 1,275,662 1,198,813 P e iake’ ad Tames. 1 e R A C. BEDPORD. UL 3
Balance spplicable to interest on Refunding and Improve- ATMOB &+ oo seeneesosns N S ity B R SR G $0.391.758.74 Commites. 8. READING BERTROX, Y wumun:\'. L -
ment Mortgage 3% Bonds................. T s 2,178,000 1,802,844 2,655,040 Interest Charges, Interborough Rapid Transit Co....... J:g:u S?Qﬁfﬁn‘hm:&: o 1on, Mass,. July 1, 1900, 4
S R S A AP E TS Y Tt e P 398,388, b . ", SR ¥
The statement above shows t(hat ia 1907 the road carsed ovey five times the interest on the EODOOONKIIE, O80: 1 n 60 riio b sorpss Cosins Masirnsansernasss '“.m.n New York. July 8, 1908, | 70 HOLDERS OF C., B. £ Q. R R. 00,
$10,000,000 Refunding and lmprovement 57, Bonfs pow owtstemting; over three and one-balf times ?“h?{l‘,:.i":';":"".:’. Rt‘:md.. o i o R $4,378,201. ' DENVEREXT'N 4% BONDS OF 1928,
the interest In 1908, s year of severo depression; and mere than fesr times the charge s t.e year ud m‘“dl.' S “" : .b_._m,_wc.“, MPANY. 1 088.01¢,000.00 The Mexican Northerm Railway Co. | Wererring to the above notice, hokders of bonds
ndcd June y y * v obt voples of the O ‘s refundin
1909, The ann inferest thereon 8. ... ... 5600000 P - 1,08¢,940.00 may obtaln coples of the Company nding
endcd , In the twelve months ending §1. 1600, the Company ke ?£;m01$11~' ciroular on appllcation to the Company's efide,
These bonds are a legal investment for Life Insurance Companies in New York. .:5..‘.'3"..;« and above o ting expenses, taxes, poe— “m‘}' NORTHERN RAILWAY €O {:o:'n‘::l‘( Paston, Mass., or 32 Nassau St.,
Listed on @0 New Tork Steck Exchangs. Temperary receipts sxohanpeeble for angraved bends ready for delivery. or more than three times the annual interest upon its {otal outstanding funded | puny T e A lo0e. offering, on certain terms, | CHICAGO, BURLINGTON & QUINCY . B, €9,

to extend payment of your b the

Weoffer, sub ject to sale, the unsold balance of these bonds amounting to$1,500,000. 1 sawed peve P L |

GROSS EARNINGS FROM OPERATION FOR LAST FIVE YEARS.

o the extension, notice in hareby given thal the

Southern Pacific Company.

Year anding Jug. 80, 1906%, .. ... iuqiennnaniriniaiinnns . '
PRICE TO VIELD 4.90 PER GENT.. INCOME ¢ % v v B 2 N ST T STty STIonis: | ot i etaoe of Sl e Tl
2 saun, ailing Mbw 08, B E e ren e hapanne n Al aay time during this period boads may be G e e ity Il
mos ng M N Gt S ! sy
Procter & Borden, PP Tabter Yot oo (i s o gty SR S BT T ST T T e

Sutro Bros. & Co.,

44 Pine Street,
New York City.

Equitabie Buiiding,
New York City.

s o 5 70 g, e U A

Company has no floating indebéddness.

APPROVAL BY PUBLIC SERVICE COMMISSION.

theroon of the certifoste of extension and for
thereto the sew ooupons. Upen re-
quosi @ sepy &f the circular wg!! be malled 1o any

York for the Firet Distriot has unani-
ustive investigation of the

The Public Yervice Commiagion of N

mous! proved this issue, r an & Company'’s
operation and affaire.

Very truly yours,

SO I

bt At

|
e

bondholder.
R. E. SAFTORD, Seeretary.

et e e e e e —————————

NVESTORS READ

TheWall StreetJournal

Pacific Company Four Per Cent. Fwenty
Year Convertible Gold Beuds due Juné L
38538, wii! be ready for dellvary at the office of
the Company, No. 120 Droadway. New York, o8
and after July 22, 1900, agalast the surren
! der of full paid Subseription Receipts, and the
| London sabscribers oan have their bonds
Nvered In Londou on the same dsic at ibe

of Mortreal, 47 Threadaosdle Stroet.

A. K. VAN DEVENTER, Treasurer,




