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Cudahy Packing Co., First 5s, 1924

Authorized §3,000,000

Value of physical properties

Net current assots -
. Total assets -~

Outstanding $4,000,000

$9,100,000
e = 1 1,000,000
- = 20,100,080

Annual net carnings last 5 year$ averaged mers than nine times

Interest on these bonds.
Price at market

yielding over 87

LEE, HIGGINSON & CO

New York

Boston |

Chicago
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CHARGE FRAUD IN STOCK SALE

H. C. BROWN & CO. SUING LIN-
COLN TRUST (0. OFFICERS.

Say That They Were Induced teo Buy by
Misrepresentation of the Company's
Assets—Defence Is That the Panlo

| of 1907 Lowered the Steck’'s Value.

A suit brought by the banking firm of
H. C. Brown & Co. of 40 Wall street to re-
cover $100,000 from the Lincoln Trust
Company, Henry R. Wilson, the former
president, and Frank Tilford, former
vice-president of the trust company, on
the ground of fraudulent representations
in the sale of 1.400 shares of Lineoln
Trust Company stock came before Su-
preme Court Justice Erlanger yesterday
on a motion to vaocate an order for the
production of the books and for the ex-
amination before trial of Henry C. Poor,
now treasurer of the trust company, and
of Tilford.

Henry W. Taft appeared as counsel for
Poor and argued that as he was not an
official at the time the transaction'oc-
curred and could have no knowledge
which would be refreshed by an exami-
nation of the books the order of Justice
Guy for his examination should not have
been granted.

The trust company withstood heavy
withdrawals of deposits in October, 1907,
but was praotically reorganized after

Julian M. Gerard, bln the latter
withdrawn, and the other members are
now Percy H. Goodwin and George
Brown, Jr. The complaint states that on
or about October 21, 1907, Wilson, in order
to induce the plaintiffs to buy certain
wtock of the Linocoln Trust Company,
“falsely and fraudulently represented
that the trust company was in a flourish-
ing financial condition, that its assets were
in excess of $28,000,000, that its surplus
over and above unimpaired capital was
in exoess of $575,000, that its profits, di-

$200,000, that its earnings
of 32 per oent., that owi
ts and available e and
loans its otock was worth in excess

of 375 a

It is .l { that Wil.on made these
represen not_only Nmulf but
in behalf of Mr Tlllord
L 1'?:!).: tw um:?-
en n ween o
to fraudulently induoe the tiffs by |

stock.
nooordjndy for tho l%
m y in its answer de-
ohm M t ons are untrue
deniu ord .‘?my in uny way.
s
ll-onlndl‘l up t.ho

tiations % . Brown

after the negof

& Co. were un(brmmrbd run on
the trust company mhodlnthedo—
proanuonofunumﬂﬁuundthovith-,
drawal of many deposits. hhdsolnnd
mubo-umn ts regarding the
uononbotruncompnnymtm-whon

Mr. Taft said in his argument that the
rldnmh take the position that because
Lincoln Tru-t Company's condition

at the time of thopaniowuubuluit
was, it couldn't have been good before.
Honddthntbotnm,comp.n had to
pay out millions to depositors at \ho time

of the ic floed its securities.
Hol sted books of the trust
should not be handed over to
ntiffs so that they could see

tho
bo(Ror they have a cause of action or

(,oun-a( for the plaintiffs lied that
they had mo way of establ ng their
claim except to show by the books what
the assets of the trust company were at
that time.

RECEIVER FOR (OPPER (0.

Pittsburg and Montana Concern Admits
Inabliity te Pay Its ebis.

HELENA, Mon., July 8.—Judge Hunt
o the Federal court to-day appointed a
receiver for the Pittsburg and Montana
Copper Company, one of the largest con-
cerns in the Butte fleld. This is the com~
pany organized to test the Bagley process
for the treatment of copper milhln.
sulphur, which failed, uppo zo
to change its smelters in Butu to use the
usual

[‘..pmm half an hour after the suit
was filed by the Union Trust Company of
Pittsburg, trustee, against the Pittsburg

the recsiver was named. Oscar

Robn Butte filed a bond for $25,000.

the answer of the defendant

had filed l.dmitt.in; all the allega-

tions of the complaint and consenting to
"’%:."”""""pu.&"""’.a“"&c th

oom & com-

#ﬁbl‘oo undcr the first

morm dllod June 1, given to

vnluo oi $3,000,000,
Of this a.mount ﬂ uooo burinf L] por
cent. interest, were

oom ny dofsulhd interest due on
June 1, 1909, amounting to $60,480.

SALESMAN A BANKRUPT.

Owes 541,211 and Has Assets of 832,007
—Makes Voluntary Petition.

BosToN, July 8.—~John A. Morrill, a

salesman of 39 Ware street, Lowell, filed

a voluntary petition in bankruptey in the
United States District Court to-day. He
has liabilities amounting to $41,211 and as-
setn ofu 697, The major part of his debts,
$40,208, is unsecured. William L. Allen
of 30 Klnp street, Krookline, and
Adeline A. Allen of 201 Commonwealth
avenue are the principal creditors, the

titioner owing 331,000 to them jointly,
debt npro.enu an undetermined
balance of losses of H. Allen & Sons,
which was paid by Wlllhm I. and Adeline
A. Allen

Included among his assets ure 225 shares
of stook of the l.owell Tannery ( ompany,
worth $1,1256 at par value; an insurance
policy for $507; pl'op‘l"ti in reversion, $i0,

omissory not

and pr

Gold Going Neuth.

The Naticnal Bank of Commerce will
ahip 338,000 gold coin to Buenos Ayres
on ‘l’hmrdu'- steamer. The same vessel
will also oarry $1.50,000
tional City Bank. In

Dreyfus & Co exporters
Produce Exchnn‘o who are sending

. | about 50%e¢.,

GOSSIP OF WALL STREET.

The Street expected a favorable crop
report and got it, but didn't know what
to do with it when it came. In anticipation
of the report customers came down to
brokers' offices in greater number than on
any other day of the week and seemed to
be willing and anxious to make commit-
ments as soon as they discovered in what
way the market took the report. The
great majority of them, when the report
ocame out on the news tickers, watched
the Stock Exchange tiocker intently, but
paid no attention or little attention to the
condition and acreage figures or the esti-
mates of the growing crops. They were
not inquisitive about the report Iitselfl.
What they wanted to know was whether
or not the report would inspire active trad-
ing in the stock market. Whether, if favor-
able, the report had been discounted and
there was no use buying stocks on the
strength of it; whether, if unfavorable,
there was a chanow of making a turn on
the short side. The market responded
by declines of an eighth in some stocks,
advances of an eighth in others and neglect
of still more. Thus it hung heavy, uncer-
tain and therefore irresponsive, until the
late trading showed an increase of strength
though not of activity. The traders, wait-
ing all day for the report, would have made
quite as much motiey and had qguite as
much action If they had stayed at home.

Perhaps one reason for the lack of market
effect of the report was that in one respect
it fell short of expectations while in others
it surpassed them. The report was one
that needed study before any one but the
orop expert could appraise it properly. It
fell short of the general expeotation in its
estimate of the condition of spring wheat,
for the fine weather in June had spread the
impression that the condition of spring
wheat would be much improved, whereas
the report gave the July 1 condition as 92.7,
as compared with 95.2 on June 1. The con-
dition of winter wheat, on the other hand,
was greatly improved by June weather,
beginning the new month with 82.4, as com-~
pared with 80.7 a month before. The official
estimate of spring wheat yield was thus
lowered and that of winter wheat increased
by the Government's figures, but the im-
portant thing, and one not immediately
ocomprehended, was that the total estimates
of the wheat yield placed the total but
1,000,000 bush. below the actual! yield of last
year. This is a state of things that was
considered hardly possible when it became
known that abandoned acreage of winter
wheat was very large and when early
spring conditions showed that its growth
had been greatly retarded.

In whatever degree the report fell short
of expectations in spring wheat there was
also compensation in the figures on corn.
An acreage 8,000,000 in of that re-
ported June 1 and 16,000,000 in excess of
| that reported July 1, 1908, was surprising.
A condition of 80.3 as compared with $2.3
June 1 and 80:2 July 1, 1908, was no jess so.
The statistical deductign was that the corn
crop would amount to 3,161,000,000 bush.,
or far greater than the greatest corn crop
on record, that of 19008, when 2,927,000,000
bush, were harvesied. The report on oats

and | also promised one of the biggest crops on

record, and traders left the offices wonder-
ing If consideration of a report that was

not bring in buying orders that were with-
held until its purport was fully compre-
heanded.

The judgment for $800,000 against the
Wabash on account of unpaid bonds issued
in 1870 indicated to many traders that the
company would undertake a bit of new
financing to meet the indebtedness. It
seemed certain at any rate that the com-
pany could not pay the claim out of current
earnings unless there has been a remark-
able increase in profita. The decision ac-
cordingly induced selling of Wabash pre-
ferred, which was weak from the opening
to the close.

The strength in Smelters was so decidedly
in contrast to the action of other active
stocks that it attracted unusual attention.
No report or rumor accompanied the ad-
vance except the vague one that the earn-
ings latterly have greatly improved. In
connection with the earnings it was recalled
that the company officially snbounced
several months ago a yew policy of pub-
licity. At that time a report of gross and
net earnings was made for the six months
ended October 31 last and it was promised
that thereafter quarterly reports would
be made promptly and in such form as.to
give accurate and timely information of
the company’'s business. In more than
one office it was remarked that at least
one siuch report is about due.

The strike in some of the sheet steel and
tin plate mills of the Steel Corporation added
interest to the report, published in one of
the steel trade papers, that the company
had perfected plans for the construction
of a fifty mill tin plant and a ifty mill sheet
steel plant at Gary. It was argued that
the plan for new counstruction was -the
result of the labor trouble, but reports
of the progress of the strike did not appear
to justify this conclusion. According to
these reports the strike is of practically no
inconvenlence to the company, interfering | failed
very little with sheet steel production, | da
while of tin plate the company has on hand

pation of the strike, that a curtailment
of work is for the present an advantage.
It seems accordingly that in case sheet
steel and tin plate mills are added to the
Gary plant it will be because of the remark-
able advantages of the location, construo~
tion and arrangement of that plant as
as already demonstrated in other lines.

Neither 1n the grain markets nor the
stock market was the flood in Missouri
| considered a mnrku howr

In the last hour of tnd(n. Western Mary-
land sagged off on the anmouncement that
the committee of holders of convertible
bonds bad decided to declare the principal
of the bonds due, thereby taking another
step in the foreclosure proceedings. The
committeemen refused to say whether this
meant the entire wiping out of the stock or
not, but the Street looked upon the ape
pouncement as implying at least an assess-
ment possibly amounting to :low ooht.,
or 310 to 350 a share. From 2 o'clock, whm
the report came out on the ticker, until the
gong sounded the price dropped % of a
polnt on sales of but 600 shares,

Demand ltrrlin( closed yesterddy at
4.8775@4.8780, off 6 points on the day and %
points off on the three days since the resusnp-
tion of business, Arbitragers said that the
gold export movement reached its oulmina-
tion at the beginning of this month and that
the market may now be expected td go
slowly lower. Oriental exchange, perticu-
larly that on Japan, is on the other hand
advancing, the yen now being quoted at
an advance of *jo. over iis
price of a few weeks ago, This is sgid to
be duae to the fact that foreign bankers have

the gold to Buenos Ayres and Moatevideo.

been picking vp the internal Japanese war

somewhat confusing at first glance would | July..

such a supply, manufectured in antici- iﬂlh

Dated November 1, 1907.

. -

Issuable for additional properties . .
Total autboriged issue

our office:
1

authorized bonds.

' NEW YORK
New York and Boston, JIW 7, 1900,

United States Express Company who un-
successfully brought suit for a variety
of remedies against the management
on allegations of negli ce and

ement, hu.;sd‘:?utu to

stoockholders uklng them if they want
to have a meeting called. Officials of

the t::E"- -oompany, which has not had
as

six years, have expressed the belief that
s$he majority stockholders don’'t want one.

Basiness Troubles.

Charles W. Aschenbach, salesman at
105 Hud.on street, residing at Ridgéwood,
N. J., has mude an assignment to Arthur
Bunor Graham of 346 Broadway. He was
formerly president of the Charled W. Asoh-
enbach Compauy, dealers.. in wagons and
‘harness on Murrsy.street, but got out of
mo brﬂn‘- five months. ago,. He

radlbors’ otition. 1n_ PepErumtey  hos
been flled l(g‘?::t Samuel Singer, doing

business as 8. Singer & o wholnﬂo dnler
in hosiery, &c., at 2:6 %

Judge Han u ap) Imuu Blnu
rmmvar i.n -ro put at zo

ob!:er .Itn wot:llan.,l andndr o1 ! oodu
entor str nd Judge Han
Elbert B. mn lin r “.Dwnt

Marcus Werthelm hae etlnon i
b-nkruptiiy, with u.mmﬂ. 843, :ru and o
neaels e was formerly of Werth
Bros,, clothing manufacturers.

Coupon or Registered Bonds. Interchangeable.

Outstanding, including p(uent issue .
Pledged as security for 6 per cent. Noles . . ..

J. P. MORGAN & CO.

$10,000,000 .

Interborough Rapid Traﬂsnt Company

FORTY-FIVE YE.{R FIVE PER €ENT. GOLD MORTGAGE BONDS

»

SERIES A,

The Company informs 'us that it has pnd ‘the special tax under Article X1V.of the tax laws of this

state, thus making these bonds tax exempt in New York.
May be redeemed for the Sinkwig Fund or on any interest duylnb‘!ooh of not less than $1,000,000 at 106 per oent.

and accrued interest,

Interest payable May 1 and November 1.
MORTON TRUST COMPANY, Trustee.

The following is summarized fron & letter of the President of the Company, copies of which may be obtained at

acquired with the proceeds of these
3. Net income last year three times the total interest charges.

3. Sinking Fund sufficient to retire at maturity about $39,000,000 of the 355,000,000

4. Company operates Elevated and Subway systems In New York City.
. The Public Service Commission has unanimously approved this I-lo. after an
exhaustive investigation of the Company’s operation and affairs.
¢. The Company has no floating indebiedness.
7. The proceeds of these $10,000,000 bonds will be used to retire om September ist, 1909,
the entire issue ($10,000,000) of the Company’s 3-year §% Gold Notes,
WE OFFER, SUBJECT TO PRIOR SALE AND CHANGE IN PRICE, THE ABOVE $10,000,000 OF
BONDS AT 108% AND ACCRUED INTEREST, AT WHICH PRICE THEY
YIELD OVER 4.80 PER CENT. IF HELD TILL MATURITY.

A"thhﬁllhlwbﬁﬂmiﬂlumumnlhlwhtm!lci-gc

The bonds are ready for delivery.

A simultaneous issue will be made in London by
Messrs. J. S. MORGAN & CO. and Messrs. HIGGINSON & CO.

LEE, HIGGINSON & CO.

BOSTON, NEW YORK, CHICAGO

Denomination $1,000 or Multiples,

mmhmw.m

-

Due November 1, 1952.

$11,590,000
28,108,800
15,301,200

... 355,000,000

...........

. Il.l."-...
; A "

..........

now owned or hereafter

vﬂ-‘l;.ll.

EMIGRANT
INDUSTRIAL SAVINGS BANK
51 Chambers St., New York

oﬁww“%-

FOUR PER CENT.
o8 al deposite etitied

st rlt
b R .

122nd Semi-Anaual Dividend

UNION SQUARE SAVINGS BANK

Former! llol mllo-hcmilv-pd
y n ., e
n

N
A DWIDP'(DHMMG for the

orhdr | prine Fr

holders’' meeting for about forty- |

thereto under the bw-lpws,
DEPOSITS MADE ON OR BEFVORE JULY
! AV WILL DRAW INTEREST FROM JULY |

eclared
and siz months ending July 1, 1608, at the rate
FOUR PER CENT.

por annum on all sums from 3 to $3,000, pay-
% nd after Jul{) Pth.
DP ITs IADB lg'l'o' BrFORE NL' 0

WILL DRAW HU %l"‘. ‘:’LY o

rn
WM. H m.
JOHN T WIP

Om mua. Iondlv 10 o

TheFranklin Savings Bank

Corner 8th Avenue & 42nd Street

Vith semi-annual dinndend at the rate of

FOUR PER CENT

per annum on all sume from §5 to §3,000,
payable on and after July 1A, 1909,

Deposits made on or before the temth of July
will nw interest from the first.

Wm. G, Cenklin, Pres.
J. Hallook Waring. See.

NEW TORK SAVINGS BANK

AW, Cor .t.Av-ls
‘uly 1, lw dhldnd at the rats of

FOUR PERCENT.

per anoum on all sums ﬂom 5w 1300 auu

“l!ll’llll 10 I. i2

WILLIAM FELSINGER, Piomdsii
JAMPS L. WANDLING, Treasuror.
ARCHNIBALD M. PENTZ m

[NokTn River Slm BAIK

31 W.34th St.bet. 5th £ 6th
mmu

Nlllpcr-oont per Annum
BRI

joana, which, all things considered, offer a WESTERN MARYLANMD.
higher revenue return than any other recent s S AR
Government issue. Even this rate of ex- Bendhelders' Commitiee Takes Another
change is, however, expected to sag off in
the near future, as soon as the cotton crop
becomes marketable.
MISCELLANFOUS MARKETS.
Coffee Steady and Mere Active—Provi-
sions Narrew and Iirregular—Packers
Bought on Deciine.
There was rather more activity in the Lo o o iiod in March of 1908 and
colfee market yesterday. As on the pre-| oy v w he carried through to & ocon-
vious day bidding for July by & ‘eading | gjugion, Further consideration will be
trade interest was the feature. Nearly a nmmmﬁnmdhnﬂ-
third of the day's business was done in that | gation plan at other meetings this
month in the morning. In Burope, on the | and a fortnight the M
other hand, it seems that the July short howmbom Mean-
interest has been eliminated. time the committes refuse to
Co’lo,.“on the spot here was steady. Rio | disouss their deliberations i
, T%e
ka e aia s, seaioet| < MARINE INTELLIGENGE.
"ﬁ‘. 3‘-:&% 1. !ls:w u.nun
w o pll or. | Sin rises.... nlo-rlun RYET]
KL‘ unchanged. o:,v . 'u-nu DAY.
84,000 " year; 33,000. Ju ¥ | Sandy H'k.11:38)Gov. Island.11:38| Hell Gate..
mlm. 42,000 h& y 27,500,
lo recsipia, 42, ; last year, 30 Arrived—THURSDAY. Juty 8
:“ olats fowe ctlo S bolate Righer e, BF a4 s Jub
n b
28200 bags.  Prices as follows: S &‘:ﬂ% Ty  Jime 51
Highest. : . Prev. Close. | Ss Alfred Dul erto Plata. July 2.
lurn.. ,..588 8. 5 ‘ 5. 80 |  Ss Rosalind, Newfoundiand, July
May . s80 s 3 ' 5. | Sslrog J vilie, me (Y
708 700 g 7 1ﬁ‘ Ss Comus. New
Raeil (2 (3RE 1SBD) Sime. SRR ~
Provisions, — Lard — Prime Western, | & u-m-'a.-'-'o:?'ain.fm ..
12.18; nﬂ-«l Continent .llz.s Pork et e
m .’-}ml s -“ 5 - ucnke:., Sa Rotterdam, .:mem New York.
.::—Cre:,m‘oy w—City, e wb“‘:.‘ | SsiLa l’mo..?.\n avre from New York.
Foll “‘.n%mm '.nc:s“c r‘ﬁk " hkﬂcom\\ nglon, at Cherbourg from New
L e.
‘E'lu °: _.l. “'y & -—szu’if’: nea 7‘y bovcr - sk Ducs degl! ‘Abruzsl, at Naples from New
hogs, limited demand r Ss Regina d'ltalla, at ‘llnlu from New York.
sure from any source o kod ulllni y |
Ioml- Cash demand e, ing | AAILED FROM FORRIGN PORTS.
continues to fall short of iast year. { '\- Amerika, for New Yark from Mamburg.
Prices were as follows: ! Adruur for New York from town.
Open- IMigh- Low- Clos- Pres. ' v F. Tietgen, for New York from Copen :
:u{i""'.n TR TR ST TR /AT °S Batavia, for New York from Naples.
Sept.. 11.70 1176 1130 11.723 11.78
Oct .. 11.80 n 1 mO ."IA.‘IIPI.
No': M3 1127 1.2 1138 . Salt To-day, st
July MATS 1125 1174 1125 11.20 Close Seu. |
1.10-18 11.20 1110 11.174§ 1118 | Pr r.mamunno-mmnou\u 100 P M
Oct. . 10975 10075 10825 1098 1095 | Aniilla. " . S |'|ga=.
Ju’::.' 203 203 a‘rwmgrumwm 100 PM |
Sept. 20 2088 20N 20 624 824 amiiton, Norfolk.. .. . 300 PM |
.un. |1m 1500 1780 178 1800 Salt To-merres. & »
-Raw was steady with buyers! St Pau . Soutbampton.. [ OAM 1000AM |
.howhu mu- inu-rnt 80 degree test m ‘a»- Cedric. Liv erp-ol BOAM 12oOM |
mvndo- uz 3.45c,;: 98 degree test cemtrif- Perduu Argentina A0AM JTWAM
ugal, 3 3.06c. Molasses, 80 test, 3.176@ ;onmm Newfoundiand.. 7T0A M nw&u
3.200. Mnod was quiet and steady; granu- | Lhorsa, La Guayra .. . ABMAM 1200
lated, 4.7 g T ettt ¥ 4 :fz.‘\‘nt
an.s-ronn-stnd at advan PERIA, FIA :
turp‘cntlno Spirits (:f O’urpontln'a. ?&&?cl:‘g.n "“.': :”""‘. }gg:: }g;:l
Common to good strained rosin, $3.15. | Genele BoTaamtbos. HOOAM J10OPM
e ———— Orinoco, Jamalc 1Z0PM 30PM
RAILROAD EARNINGS. '{‘ﬂmg' “w ereeey {;gkg‘
The Pacific Coast Company reporis for May. &T_:m:;?}mw H®A u‘[
Gross earn . 422 $3%a, Ine. luo a5 . 300 P M
Oper. exps.... 480,676 411.% Ine. A.010 f“'r.‘:ﬁ-'.':g":.’:-ﬁf" l‘g;=
Netoarn. . Wil S4Me lnc. “wsaem|) N..g.'?.' """ : 4
From Ju Satl ‘Sumday, July 11. '
"',‘::{,‘; "'u"‘-.‘m"’ RRRL Bec: 37| Drumeldrie, A”n:-:u‘ S 2mAN  ewAu
qn oy, ‘uly
Netearn.... $005,000 11,005,180 ‘Dec. $130.208 }lzag 300 P
w3 ruum 100 p§
Owe 8360,000. Mostly te Custemers. Princess Abae. - ne
A tentative statement of the assets ““‘;:“;"‘I"""
and liabilities of 'W. B. Smithh & Co., the : »
Cououdaud Stock house which a
was made publio yester-
wcnrtw cnorn El
or The = dlov-
and othor quiok ananta amoun 2
to $27,842.08 and accounts ' receivab 5
samounting o $1:5,406.38. Agninst the
$ 53,048,833 of aspets are liabilit i
amounting to $8%,741.97, no-t of which s
is due to customers. 3|
H
Chance for U. 8. Express Stockholders. HL
John L. Dudley, a stockholder of,the

Antwerp
Prins rr.d"lk Hendrik Alua July 4
Princess Anne.. riolk July »
Amho Juchom'mr,. July 7
Due Sunday, July 11,
Lapland.. Antwerp July 2
mobvunnl Naples June 27
Montserr Cadiz.. June 0
ho'M (‘uul Algiers June 0
Segu Santago July 51l
(‘Ily of (‘olumbun Savannah July 8!
Monroe.... . Nortolk July 10

By Marconi erm

Se Baltle, for New York, was 130 miles t
Sandy ook at® P. M. yesterday, bt

m'mmnu AND lN'l'EI'I‘.
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THE BALTIMORE
t earnings of sbe Compag
- n!fu ul uen 1900, & dlvfaaﬂ e
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the elon ol Sudnou
CENT. on the
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L] ﬁu.lercloou- will not close |

The Board ofnglmm this da.y dn&nﬁd {ro|
of the
siso declared from the
, payable Ssptember 1, 1908, 10* the
WOOLFORD, Seerotary.

hd?h‘
Dollat Savings Bank

2808 Third Avemue,
Tnterest credited July Ist, at the mee of
FOUR PER CENT,
per annum, on accounts from §§ 1o $8.000.
Deposits made on or before July 10th draw
mterest from July ¢,

lu.-.
3:.'.1."-%

c
Dnll will close bereafter on Saturda;

L] . 7 Park Place, N. X,

ih IWICH 3A rqlk.gnl |
"‘ué'i'?.%ﬁﬁ. ...“r::'..

JlL

'guuu.nl m.dﬁ

n-p
Francis M BACON, Jr. | Secretaries.

ADJUSTHMENT PLAN

TO THE HOLDERS OF

for dollar, and $18,000.000 for cash.

At & date 10 be bareafier fixed.

boads.

approved by the stockholders and its provisions
Dated, July 2, 1900,
©. Sidnay Shepard. Chatrman.

it i

securitics of the Rallway other than the General

At thé time of the deposit of First Mortgage Bands and appurtenant coupons
Pesitaries will cash at par the coupens due April 1, 1008, October 1, 1908, and April 1, ) !
If the First Mortghge and General Mortgage Boandholders deposit shelr bonds the Commitien
certaln that the proposed Plan can be carried out, and that it will not be necessary to

First Morigage or the General Morigage, but, on the contrary, ihe finances of the Raliway will
caslly and speedily adjusted witheut the delay and expense incident 10 a sale of the property, thg
Just debta of the Rallway will be met, the 37,810,000 of Rocelvers’ Certificates will be pald and the
ent fixed sanual interest charges, Including Interest on Reoelvers' Certificates, will be reduced,
stated In the Plan, by an amount estimated at $072,840.

The Committes sarnectly recommends the adoption of the Plan. It has fixed A
15, 1900, as the date en or befere which the depesit of First Morigage Bonds and
m.—u—nummuummmm-ummm
deposit them at onoce, and thus contribute to a speedy adjustment.

mhmmmuwwmmwnmumdm«nmuq

FIRST MOBTGAGE FOUR PER CENT. BONDS
GENERAL MORTGAGE FIVE PER CENT. BONDS
PREFERRED STOCK AND COMMON STOCK

the

oarried out.

Jobn B. Ramsay

il
Em

§

Watts,
Williams,
Committee.
D. C. PORTEOUE, Secretary,

24 Broad Street, New York, N. Y.

j
i

MUNFORD. HUNTON, WILLIAMS & ANDERSON,
Richmond, Ve

Dated, July 2, 1009,

Daled. July & 1909

At & meetng of the Beard of Directors of Seaboard Alr Line Rai
Plan meationed in the above announcement was unanimousty
| mended 10 the socurity holders of the Company .

D. C. PORTEOUS, Secretary, Seabosrd Alr Line Rallway,

beld on June I3, 1008,

property under our coatrol.
Dated, July 2, 1009,

S. DAVIES WARFIELD,
H. LANCASTER WILLIAMS,
E. C. DUNCAN,

SEABOARD AIR LINE RAILWAY

Richmend, Richmond, the Depositaries under Coples of the Plan and Deposit Agree-
mont, by the terms of which all depositors will be bound, tnay be oblalned from any of sald Deposi-
taries or from the Secretary of the Commlitiee.

The Plan contemplates an adjustment of the finances of the Rallway whereby foreciosure sale
and the orgadization of a new company will be avolded, and the ralsing by the sale of adjustmens
bonds of the money Becessary to secure from the court the restoration to the Raliway of its property.
mmmmmmotmwmmmwmwurmw
1. A Refunding Mortgage to secure an authorized Issue of $125,000,000 Four Per Cent. Bonds, to
be lssued, under restrictions to be specified in the morigage, for the purpose of refunding in due
course existing secutfiies and for the future development of the property.
2. An Adjustment Morigage immediately subsequent in llen to the Refunding Morigage. 1o
secure an authorized lssus of $25,000,000 of Five Per Ceat. Adjustment Bonds, which are to bg cumu-
lative income bends. These bonds are 1o be Issued, 36,979,500 In exchange for the Genersl Morigage
Flve Per Cent. Bonds of 1007 and sppurtcnant interest fHupons o Auguss 1, 1609, lululv-.dllhc

The Adjustment Bonds 10 be sold are t0 be offered for subseription at 70% of their par valus (o
the stockholders to the extent of thirty per cent. of the par value of the stock registered in their names /

Ammnwmuummcnnmz..-mwv-uum
$18,000,000 of Adjustment Boods 10 be sold, guarantees 10 purchase at the price at which they are
to be offered to the stockholders any portion thereof which may not be subscribed ard pud for b’

Morigame Five Prr
are to remain undistarbed. The holders of First Mortgage Four Fer A
are, however, asked to deposit their bonds in order that the same may be

Mestings of the stockhoiders will be called and prexies asked for in order that mcmmb

3
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b
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b

The undersigned mwmmmﬂommumﬁndmud
the Seaboard Air Line Rallway First Morigage Bonds and General Morigage Bonds.

MORTON TRUST COMPANY, New York.
THE CONTINENTAL TRUST COMPANY, Baltimore, Md.

!

e

ed and its adoption recom-

{

.

The proposed Adjustment Plan of Seaboard Alr Line Railway above referred 1o bas been subi.
mitted to us, and we are of opinion that Its adoption -muumm-uuenhtmnhtm

Mmﬂwwmm’»

Dated, Suly 2. 1808.

TO THE STOCKHOLDERS OF THE SEABOARD COMPANY
Under arrangements which will be aanounced later, The Ssaboard Company intends to offge 1o
mmmmnawumma the adjustment bonds which The Sef-
bosrd Compeny. as & stockholder of the Rallway, will be entitiod 1o take, each stockbolder of The
Seaboard Company thus obtalning the opportuaity 1o buy adjustment bonds $o the extent of thiriy
per cent. of the par value of the stock registered in his aame at a date to be hereafier fixed.

THE, SEABOARD COMPANY.

By Thos. Achenbach, Presides .

To Stockholders:

for which books closed June 12, St

Boston,
International Trust Ce., 46 Milk St.,

June 26, 1909

RAVEN MINING CO

thould deposit their stoek,

Boston, or

E. C. Frisbie, President
H_trtford. Conn

s Vbl s

lhluhglnﬂml cumy

DIW
Boston, Mase. . ’\ll,\l-.

JOHN HAFFEN, President. |T° HOLDERS OF C., B. £Q. R. R. CO.

WM, M. KERN, Secretary.

HANGE OF HOURS
ys, at moom

DENVER EXT'N 4% BONDS OF 1922,

Rpterring to the abave notioe, bolders of bonds
ples of the Com ‘s refunding

MAU. lUIllm & QUINCY R. R. CO.

o'omimun AND TMPROVE'

[ n the
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‘.-l :: MIP uly, IID. Puud
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Trustes.
By FDWIN 8. MARSTON, President.
ow York, July 1. 1e.

, | of the mort
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'(m of San

of P, nnt .( I'nu ol X
=4 o Pert
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A plan of reorganization of your company has been agreed up~n by large stock-
holding interests under which the stock will be assessed 25 cents per share.
holders will meet in Butte July 22d to consider sale of property to a new corporation,

Stock-

dorsed in blank, together with the first instalment of 15 cents per share, also
sign proxy and subscription agreement, and send all to International Trust Ce.,

Copies of plan giving full particulars can be obtained from the depository, the

Nt
day of 1
above for ent will cease
u sald nrst of August, 1
| D e %"cn ANY, -
By . N. HOF . L
W o 'H W Wdﬁ%
lolmm or 'n N.t-’
any of the aotes above ted (Nos.
bota ¢) desiring t0 receive l
mcu pal of any such notes m
est o date omvmnl
may mﬂ A
su uent cou !? b lo
b .:.'.":..."r.*....
Darea 'r;".- Yorl June
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A T BT m‘
'I'Io Farmers’ lmn
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A oth, 1882, of
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posals m

ugust u:. 1909, and should be directed
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By EDWIN S8
. July 8. 1000,

g w

be presented hﬂou 12 o'clock

10 the slnllnc Fund of The Duek-

Il’.
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No
| CALY NIA
’ 'm‘ Trustee under the

1 tz Steinhart,
deed of trust of the (‘.mornh N.ﬂl
R‘uvny Com y. dated March mn 1808,
accordance iv.h the terms md

article of sald doed of trust
posails Tor theuhwfhlmon A

Plne and Sansome
nndwo of honds

deed of trusl, al a rate not uu-odhg ’tr
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