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FINANCIAL AND (‘O'HERCIAI..

Tuozspay, July 18

The average price of stocks to-day de-
clined just about as much as it advanced
yesterday, and the story of the day's
market is in fact wholly comprised in
this brief statement. Transactions were,
as was the case on Monday, largely con-
fined to a small number of the leading
stocks. The character of the business

fessional, and there were few If any oc-'
ourrences in the news to stimulate either !
| purchasing or selling orders. What
| seemed to be the case was that the “im-
provement in sentiment” which made it-
self felt in the market on Saturday and on |
the first day of the week had by the open-
ing of business to-day entirely run its
course so that there was a well nigh
universal inclination on the part of ha- |
bitual operators to take their profits and |
see if they could not make a little money
by speculative sales for the fall. Right
hat the opening of the market United
States Steel common stock sold at a new
high record price, and the fact seemed
to encourage rather than restrain the
profit taking impulses noted. The
liquidation in the stock was not
heavy as yesterday's buying, nor did any
large blocks of the stock “come out,”
but the price of the issue retraced exactly
and no more the ground covered jn yes-
terday's advance. The weakest quarter
of the market was AmAlgama Copper,
for which reason to be found sup-
posably in the recent heavier tendency
in the price of copper metal, while Amer-
ican Smelting and Refining common
declined a point owing to selling of the
kind invariably ssen after the promulga-
tion of such an expected piece of good
news as that oontained in the annual
report of the company published this
morning. Pressure upon all the Wheeling
and Lake Erie securities was doubtless
connected with the impending reorgan-
ization of the company. Virginia-Car-
olina Chemical common stock broke
| sharply in the afternoon, recovering later
a portion of its loss upon the announce-
ment that the directors of the company
had declared a 8 per ocent. dividend upon
the stock, which it ie understood was to
be an annual distribution. There were

larger distribution would be made, but
it would seem as if to-day's action of
the directors was fully as libetal as any |
fair minded person ocould look for. |
On the other hand the strength
réoently noticed in Illinois Central
stock was to-day continued, giving
rise to rumors which seemed to be
generally believed that some action is
relatively near at hand which will im-
prove in no small degree the market

Wabash preferred stock was again
active and strong, while persistent accu-
mulation of the second preferred stock
of the 8t. Louis and San Francisco Rail-
road Company as well also as the various
mortgage issues of the company was
again to-day very noticeable. The pres-
ent prospect for a large ocorn orop in the
country this year has doubtless a good
deal to do with the movement described,
as well as with the extreme firmness
of undertone of all the securities of the
Rock Island Company, the B8t. Louis
and San Francisco parent organization.
There was also more or less discussion
to-day, as there was yesterday, regarding
forthcoming new plans of a finandial
nature of the Pennsylvania Railroad
Company. It is well known that the
Pennsylvania must raise a large sum of
money to meet its maturing notes next
year and the common supposition is that
the company will choose to refund its
notes by a stock issue which will be offered
to the shareholders at figures that will
invite a ready subscription, but it is highly
questionable if any announcement of this
sort will be made for a long time.

The grain market wavered during
business hours in a nervous and uncertain
way, reflecting the ocurious variety of
circumstances now pulling and haualing
in different directions to influence the
price of the leading grain staples. In the
main, clearing weather was reported
from the West and the Government's
weekly crop report of weather conditions
was favorable. Conversely, the European
report of Broomhall was decidedly unfa-
vorable, being to the effect that unseason-
ably cold and rainy weather still prevailed
in Hungary, Rumania, Germany and
most of the principal European countries.
Advices, too, from Argentina were again
for a reduced crop in that country this
year. On the cotton exchanges specula- l
tion was once more highly excited,
the market for the cotton options rising
and falling in & very irregular way,
but closing rather under last night's
figures. In conservative circles in the
ootton trade she opinion seems to prevail
that although the prospect for the year's
crop as it now stands has been con-
siderably impaired by the bad weather
during the month of June, yet that the
rise in cotton that has taken place in
the last few weeks has proceeded to un-
reasonable lengths and that the probable
disastrous effect of the conditions referred '
to has been greatly exaggerated. It is|
to be remembered that the year's cotton

season is really only aboutl half through. |

j |day was a break of a full half.a cent in |
uterhng exchange, the largest fall in
,ntorhng witnessed in many weeks. Ex-
E. | change is still on a basis which allows
‘gokl exports to Argentina, which in so
far as concerns the dilchnrgo of foreign

fully effective as if the shipments were
made to England direct. But there
seerns now no likelihood that these direct
shipments to the other side will be
resumed until -after foreign purchases of
our foodstuffs are over with, in the fall
of the year.

New York Stock Exchange Sales, July 13.
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1000 Otisse Min Co..... @l Bly  48ly SO——
700 Prec Mot Corp.... 24 3§ 3§ 24|  WASEKINGTON, July 12.-~The tement of the
3400 Ray Central..... 3 7-16 2 7-16 2 5-18 23 | Teceipts and “;:‘.‘,‘.6::" bt i oy
560 Ray Cons. ....... 18} 184 16 183§ Becelp e Tol m_.“ ,.ﬂ..
20200 Rawhide Co..... .28 21 25 27 ures. amm ‘i
T amen . Detelt. ... . $2,727.700 88544125 99,044,128
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400 Tramp Con........ 4 4 4 4 . ?‘.&u notes re-
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15 White Knob C pf.. 1 1 1 1
100 Yukon Gold M 0 % 6 4 | Goid coln and bull . $180,000,000
h BONDS. To redeem wuundlnc c.runoua- .$1,341,458,860
$2000 Am Writ Pap Se... 88'  88)( 88'§ 88 GENERAL FUND.
1000 Cons ArizonaSs... 15 18 15 18 “gmm“. berienas
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Knauth, Nachod & Iiln

15 Wiltiam St.,
NEW YORK mt 1
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* slembers New York Steck Exchange

High Grade
lnvestment Bonds
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Interest on Deposit Accounts

I

WE WILL BUY
100 American Chicle, Pfd.
100 Amer. I.I.lnt&'l‘nd. Com.
300 American S Com.
100 Borden’s Milk, P :
00 CMIJ.Co..lCo-.
100
100 Farmers Loan & Trust Stock
mo Kansas & Colorado Pacific
Falls Power
IOOP Gu&!loc.Co-.
$10,000 Tacoma

128 Wells Fmo l'.:‘"n'-

50 Yale & Towne

WE WILL SELL
130 American Chicle, Com.
100 Borden's Milk, Com.
42 Brooklyn Union “L” Com.
28 Del., Lack. & Western Coal
100 General Motors, Pfd.

MHMGW
125 Int. Time Recording,
& Electric

, Com,
‘100 United Shﬂ.:.ll
Virginian w
208 Western Pudﬁc"
82 Woodward Iron
200 Underwood Typewriter, Com.

2 J K. Rlce,Jr.&Co

AWalUag felmburssamont. 483,972 !_l___ scellaneous Se
Cashbalance........................ susa,51| 33 WALL ST., NIW\’OII
— Telephones 7460-1-2-3-4-5-6 Hanover.
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The Metal Market.
metal market ruled quiet to-d
mmmp in quotations. New York pm.'.cz
g:gg: lake. 1378 ﬂzz 13,2 @13 50
Copper casting. 13 adtg 1 13 o215 813 47
2385 @200 2808 i.,a’)“
pclur.‘ ‘ uo!uo 53 5 40
Lead.. .. .4 2Ee 4D 43 40
London prices were:
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Convertible Bonds
Pennsylvania........3%s

Due October 1, 1918.

Norfolk & Western. .. .4s

Due June 1, 1932

Union Pacific.........4s
Due July 1, 19027,

Southern Pacific...... .4s

Due June 1, 1929.
Send for
e~ B and el e
Yers!
privi

Guaranty Trust Company
of New York

Established 1864
28 Nassau St., 33 Lombard 8t.,

New York London, E. C,

FULTON TRUST CQ.

OF NEW YORK
80 Nassau Street

INTEREST ON DEPOSITS

*ERBo,
‘0 o‘l‘lUOT 00. *@Q

358 Fifth Ave. 60 Broadway
100 West 125th St. 3d Ave.& 148 §t.

STRONGEST IN WORKING CAPITAL

Ceatral Trust Company of New York
54 WALL STREET
CAPITAL' and

SURPLUS, 515,000,000 | Xigenie s
(of '&ltumhnb-unll).

banks. $4,075,
Loss to banks same period previous week nsmuo

Fxports of merchandise from the port of New |
reported at the Custom House compare |

This week 37,550,043
Last week 11,747,000
Last year. 11,356,217
Since wav 1 .
= S | Issces Letters of Credit

Have exceptional facilities for
making collections in

Mexico, Cuba and
Porto Rico

available throughout
the world.

BROADWAY AND CEDAR ST.

" NEW YORK==IJ

5 - Nassau- St « NewAtyk

Carpenter, Baggot

' 73%.’0:«?‘-‘:'.&% St. & Co.
Members New York Stock, Cotwon, Coffee and
other Exchanges. Stocks and Bonds boughs for
nvestment or carried on margin.
1909

1852
Jas. B. Colgate & Co.

36 Wall St,, New York

Members Investm
N. Y. Stock Ex. loa‘:‘

McCuRrDY
HENDERSON & Co.
24 NASSAU STREET
el T R

Bertron, Griscom & Jenks

40 Wall Street. Land Title Bldg..
New York Phila., Pa.

mean. nnlllns & Oo.
P B B e

‘ YORK

TAILER. @
Investment Securities,

27 PINE STREET

NEW YORK.

L. B. WILSON. D. M. FERGUSON,

L. B. WILBON & CO.

Members Consolldated Stock Exchange of N. Y.

60 WALL ST.. N

Stocks and bonds

bought and so. d for cuh or og

conservative ma
llACllﬂ‘!AL L TS

-

' c.pltal and Surplus, u.m.ooo

or st Go,

FIFTH A\'! & 36TH ST., NEW YORK.

LAWYERS TITLE INSURANCE

& TRUST COMPANY

ACTS AS EXECUTOR AND TRUSTER
180 Broadway, Manhattan.
188 Montague Street, Breokiyn.

ENGINEERS.

FNAAAAAAAASAAAANA AN NPPAPPPANARS
AAAAA

H.M. ByLLEsBY & Co,

ENGINEERS
EXAMINATIONS & REPOR




