JAL AND COMMERCIAL.

TrURSDAY, August 12,

It was a livaly stock market again to-
day, but the stock market was no busier
| than was the rumor market, and it seemed
that most purchases were actuated by
| reports of forthcoming distributions or

deal- to a greater extent than on pre-
vious days of the movement.
the rumors concern>d Union Pacifio and
| the stocks of railroads under Union Pacific
| influence or control,
| there was revived the plan to distribute
Union Pacific’'s holdings of stock in other
i It is now more than two years
| since this segregation plan was first con-
| sidered by the Union Pacific management
and difficulties in the execution of it have
been so numerous that not all have yet
The plan has not, how-
', been abandoned, so that the re-
| port had at least the foundation that the |
under consideration. Of |
the other rumors not so much can be said. |
Seomingly these sprang from nothing l aoﬂ.....oo
more substantial or authoritative than
conjectures naturally arising from the |
simultaneous and decided strength of
| Union Pacific, Illinois Central, Chicago
and Northwestern and New York Cen-
In these stocks and Southern Pa-
cific transactions were in excees of 350,000
, the market looking more like a
Harriman market than on previous days.
Union Pacific was by far the most active
stock on the list and both the common
and preferfed sold higher than ever be-
this stock and many others
it was from London that the first of the
The trading there

' Maitland, Goppell 150, ,

BANKERS,
William and Pise Stroets,
NEW YORK.
lnvutment Securities,
Foreign Exchange.
" Telegraphic Transters to all Points

and partioularly

Ol Banco Nacional de Mexico

AND VIS BRANCHEN
Interest on Deposits
subject to check.

! _
. WE WILL SELL

100 Alliance Realty
100 Amer. Gas & Elec., Com.

a=6

been overcome.

“Rights
50 Casein Co. of Amer., Pid.
200 Central Colo. Power, Com.
100 Central Colo. Power, Pfd.
"m Central Ry. Syndicate
250 Hudson &

100 Lackawanna Steel
100 Lincoln Gas & Electric

100 Safety Car Hes, & Lighti

r Heat. ng
100 Virginia Ry. & Power, Com.
180 Virginian (Tidewater) Ry.
100 Western Pacific

:'J(K.Rlce.Jr.&Co.

Pelephone 7480 to 7188 Hanover, 33 Wall St N. Y, | day's gains aoccrued.
was featured by the strength of Ameri- |
can _stocks and imparted buoyancy to the
loponln‘ here, and after the local open-
ing purchases for lLondon account con-
tinued umtil at the end it was estimated
that London bought between 75,000 and
100,000 shares i
purchases were most numerous in the
Harriman stocks and the Steel shares,
]! but in the others in the internationa!
'} list were also greater than in many days.

Trading originating here was aiso more

| active and more broadly distributed than
Total sales were close
,Io 1,500,000 shares, with transactions in

Gon vertible Bonds

RITE for our Special Circular de-
.cri ing all of the well known
of Convertible Bonds listed
upon the New York Stock Exchange.

Write for Circular No. 88

Wlllll- nnd Plu Sts., Now York

in many weeks.

FOR SALE

.“l Fountain ist Prd,
du & Electric Prd.

& Lake Erie Tract. Prd.
w Motors Prd.

' Secend Ave. R. R. Stock.

Pacifiec Gas & Electric Com,
Tel. & 'I’el. Com.

A keen lnd broad pubhc interest was
again plainly in evidenoe in the large
‘number of purchases of ordinarily in-
active or purely investment stocks, as

in the standard shares. The
{lack of genuine news developments to
acgount for the remarkable and unex-
pected increase in activity created, how-
ever, the suspicion that the enthusiastic
trading of the first hour, when alone
450,000 shares changed hands, was not
altogether genuine. Thereafter the dis-
position to take profits was strongly
marked and the market sold off rather
sharply on realization

Sagimaw-Bay City Rwy. & Light Com.
t. Traction Com.

& C. RANDOLPH,

n \ow \ork 'ttort uhun

0PEn llllg SEIIMIES Kﬂlllm

T. F. Shieids, Boads.
in I-vmmem and Other Securities of
United Siates, Canada and llenco

* Schmidt & Gallatin

~ Investment Accounts Solicited |

of the New York Stock Plnnnnle
lll’IlnAD‘A\

of speculative
Opinions as to the sources
of the selling offers differed as usual,
but it was noteworthy that a great many
| brokers advised
in purchases. The fact remained that
all offerings of stocks were easily absorbed
, despite the extensive profit
mkin;. many of the stocks most active
in the day's business closed with sul-
stantial net gains, while in none of con-
saquence was there more than a frac- |
though the market
there was no

n!

ECURITIES

BOUGHT, SOLD, QUOTED,

' J.K.Rice,Jr.&Co.

Telephone 7400 10 7466 Hauoer,

may have been hilarious,
| doubt that substantial strength lay bhe-
the enthusiasm.
report of the Bank of England, showing
the highest with one
exception in ten years at this season,
attracted attention in connection with
buying of American
stocks and in connection with a further
decline in sterling exchauge lhere to a
point well below parity. Time money
rates showed a continunation of the hard-
ening tendency, but the increase in the
vo|unm of transactions in stocks was
,wﬂvcled by no advance in the rate for
demand loans.

a reserve of 51.91,

London's heavy

1

INVEBTMENT BONDS

List on request.

l'lm!on Gardiner- & Co,

Members N. Y. Stock Exchange
27 WILLIAM ST., N, Y,

New York Stoek Exchange Sgles Aug. 13,
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carpemer Baggot
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1 7°R0-Wiliam St & Co.
Members New York Stook, Cotton, Coffes and

other Exchanges. Stocks apd Bouus Loughs foc
mvestment or rtrﬂm on muc‘ll.

nsx&RomNson

GOVERNMENT BONDS
INVESTMENT SECURITIES

New York Boston

- TAILER X @
Investment Securities.

2% PINE STREET
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Land Title Bids..
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WU el saies of bends oar value, $6.747.800
FOREIGN BONDS.

Frusslap Government ds...........

Lavarian Government 48
Hesstan Governmant T'4s.
Sazony Governmeunt 3y .
! Hamburg tGiovernment M.,
thiyeofieriinds. ........ .

City of Cologne da

Clty uf Augsburg éa. . ...

Cliy of Munich 4

City of Frankfort on-Main Sgs

! nm n Goverament Reote
Briush Consuls 2gs

RAJLROAD A\D OTHER SHARES.

Salee,
200 AlMs Chal.
#00 Allls Ch p.
45890 AmalCop.
1050 Am Ag Ch
8200 Am BSu,,
5700 Am Can. ..
7000 Am Can p.
4000 Am Car ¥,

200 AmCFopl 1213,

2000 Am Cot ),
200 AmHa& L.

2400 Am H Lp. 50
2300 A loe Secs !
600 A L'seod p 447
2800 Am Loco.. tinlg
100 A Locop!. 1211y
100 A MaltCrp luig
5300 AMCrpp. Nilg
34100 Am Smeit.1 047
600 A Smeitp.i 101y

K00 A Sm See,
475 Am Steel ¥

P00 Am Sugarl
Cl00 AmT&T. 14219
700 ATob pf.. 1018,

600 Am Wool,

200 A Wool pfl 031,
4650 Apaconda 51
AZINATE&SF. 1211
M0 ATSFpr 1049,
A0 At C Line. 1 4319
8400 Balt & 0. ) 2089

600 Datoplias,
2100 Belh Sieet

200 Beth St pf 859,

6500 Bkn R'T",,

200 Bkn U Gasl 40 3g

400 Butterick.
100 Can So..

H8%00 Can Pac.. 18719
6400 Cen Liher 371g
200 Cen L pf. . 100
35500 Ches Ohlo + 37y

200 Chl Alton,

MIICRINW 168
MZONWpt 228

soo ChlG W .,
700 CGLWets
10CGWpSE
1200 CUW B ets
17800 C M St 1*

400 CMSPpr. A7 10y
300 CUTstmpd 61y
100 CCCONL 7714

A690 Col Fuel I,
100 Col H O |,
240 Ool South,
200 Col So 1 pt
400 ColSo 2 pt

22500 Cone Gas. 1481,
2300 Corn P R. Rdang
800 CoraPRp b0y

34700 Del Hud. .
7600 Den RGr.
4900 Den RG pt
400 Det U Ry.
900 Distlis” 5,

100 D8 SApt ¢

23900 Erle.. ...,
2400 Erie 19t pt
100 Erle 2d pf.
200 Fod Ma&S.
300 Fed M S p

11100 Gen Bleos. 15 24y
100 Granby... 108
21500 Gs Norpf. 1577
12700 G N O cifs HBIg
300 Harvester 807
200 Harv pf.. 01211,
1700 H Vrets.. 1 2Q19
100 Hoek V pf 94y
22300 1liCent. .. 1021g

1100 Int Pap p.
600 Int Pump,
200 1 Pump pt

2400 Juter-Mes

8400 Int-Met p,

500 lowa Cent

650 la Cen pt.
2400 Kan C So.
400 K CSepf,
250 Keo DeaM
200 L Erle W,
300 LE W pt.

10100 Lou Nash.16219
126 Mackay p 743,
200 Manhat'n 144
600 Marine pf 231,
200 Mion St L. O
100 M & StLLp 88
1300 NSP SSM 14879

100 MSSM&LL

8000 K K & Tex 4319
1300 MX&Tp 75

9000 Mo Pac. .,

110 NashCSL 13915

100 Nat Bls...

$000 Nat Lead, Ouay
400 NatLpf, . 1133,

200 NatESpf B0y
100 NRyM 1pt 5213
900 NRy M 2pt 25

300 Newh'se, ,

260 N JCent..3 140
61600 N ¥ Cent..1 4313
WONYOSL, 87
200 NYCSL 2. 87lg
900 NY NH H.1720

2000 Nor & W,
500 Nor Am..,

63000 Nor Pac.. 1091y
56000 Ont & Wes 52
100 Pao Coast102%
213 Pac C1 pf1 00y

300 Pac Mall.,

B1A00 Penn RR..1437%
ATl

20000 Peo G
100 Peo East..

200 PCCASL 921,

200 Pitts Conl

3550 PresaSC, 03
130 Press SCpl 10

600 Quicksily.

700 Ry Si1Spg /20

8200 Rep Stesl,

300 Rep Stpr. 107

202300 Reading. .

31300 Rock Isld. 420%

2500 Rock 1 pt,

600 Sloss -Shet 873,
100 SILSF1p 72
2400 SILSFap O71p

W00 SuLS W,
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Gas,

i | Am Cement..
m Rys
Boll Tol Pn ' Izi" 124

ey

'°°"" “l gol:cnoou- 134

Sales.

- Low-
'12' esl.

1400 SILS W p 68 6y

400 StPAOmMIBD 1637¢ 1060
130200 Sou Pac..1 370 1307s l.

16300 Sou Ry Co 34 A%

2300 SoRyCop 78 74

3400 Tean Cop. 411g 30%
‘4 3700 Tex Pac.. 30873 46

600 Third AvR 19lg 183
700 Tol SILW 0R7% 023,
2300 Tol SLWp 713, 7ilg

1430 Twin CRT10813 104 1081g+119

400 Un Bag P. 1413 133,

00 Un BPpl.
177800 Un Pac. ..

7913 793

21014 20815 209 +2

24600 Un Pac pfiN91y 10814 108 +2%
100 UDryGpel 1 11g 11114 111144+ S
600 Un R lav.
900 UnR In p.
100 USCL P p.
100 US R&Im
100 US R&Ref
100 US R&K p

11530 U S Rub..

a71g 87
56 [.1.]
LE Y N4
K3 3
16 16
Uvilg <8y
4834 40l

1000 U'SRub 1pl 18 itig
1000 USRud 3p 8714 50lg

142000 US Stgol. .
4400 USStecip 127 1241y 1IN 3%~
8450 Urab Cop.
19090 Va-Car C.

100 Va-Carpf 123 123 123

787 7%

adlg 3
Hllg 4014

2600 Wabash,, wRly 213
9000 Wahnf, ., OHS83¢ LTy
1000 West'h'se 89 R7lg

100 W'h'sel pi 30 130 130
1700 W Maryia
1500 West U I',

200 Wheel L 2

Gig Oy
75 T48
Hig Slg

100 W& LE2p 107g 107

500 Wis Cent.,
Tolal sales of stocks. 1,506,300 shar:s

CLOSING PRICES.
Bid. Asked.

Adams Ex 225

Allls Ch'rs . 158§
Allis Ch pf . 34%
AmalCop.  A7'%
AmAgCh. . 49'y

AmBSug.. 48

Am Can L 128
Am Can pf., 843
AmCa&r LLEN

AmC&Fpf 12ty

AmCotOpf.1024
Am Express 232
Am Hide& L o
Am H&Lp!. 80

Am lceSec . 7%

Am Linseed. 18'g
Am Lin pf 44
AmlLoco. . 87

Am Loco pf 120'4
Am MaltC .. #'y
AmMCpl . 34'g

Am Smeilt'g 1034
AmSmeltpfiie

Am Sm Sec . 8914

AmStFy... 80

Am Sugar. 1333

Am Sugar pf128

AmT&T. 141%
Am Tobpf. . 101)§
Am Wool ... az'§
Anaconda... 50'g

ATA&SF. 120

AIT&SF prios'g
AtlCoast L..141)5
Balt & Obio..1198%¢

Ball&Opr.. 93

Batopllas M. 5'g
Beth Steel ... 327§
Beth Steel pf 88
Bkiya RT... 8oig

Bkn UnGas. 148
Butterick . . 30

Can South .. S8%
Can Pac. .. 1874

Ceon Leather, 367
CenlLther pf. 109
Ches & Oblo. 83

Chik Alton.. 08§

Chi& Altpf. 74
ChIGt West. 3%
CMGIWA 28
ChiGItWH . &
Chi&NW. . 197§

ChMa&SLP 1307

OCM&SPpIrI7

CUTsthapd. 5%

CUTpstmp 13
cecasl, I\
CCC&SLpfios

Col Fuel& I, 48%

ColHC&! . 704
Col South. .. 83
ColSoistpl. 82
Col So2d pf. 80§
ConGas. . 147%
Corn Pd Ref. 244
Corn PRefp 89
Del & Hud 196§
Del L& W . 550
Den &RG. .. 8%
Den & RG pl 88%
Dis Secur.... 38
DSS&A 108§
DSS&Apr 1%
Erie . 7N
Erlelstpf . B84
Erle2d pf. . 45
Fed Mink S

Fed M&Spf. 93

Gen Elec 17
Gt North pf 1387¢§
GINOetls, . 874

Harvesterct 85'4

Harv'iercp. 120'y
Hock V rots, 12004
Hock Val pf. #3i4
lineis Cen.. 181
Inter-B Met, 14%
Int- B Met pf 474
Iut Paper.. 17
int Paper pf 68
Int Pump. . 40
Int Pump pf. 88
lowa Central 31%
lowa Cent pf B8
KanCity So. 47'§
Kan CSopf. 78y
lake E&W. 24
LE&WDRI 59
L. Island a7
Lou & Nash 1804 181  WisCtpfet,

THE CHICAGO

CHI1CAGO Aug,

Q(hvtlu-d.).
4| and’ Americai

Prices eased ‘

undertone comlnu-

EL
230

87 807

Mackay

18 |Mackay p!
55 [Manhattan
A8\y|Marine.
49% Marine pf
40\4'Minn & St L.
12 IM&StLpt.,
85 IMSP&SSM

122 MKAT
75 MK&Tpf
107 |Mo Pacific

lo"f&"t Lead.

37)4 NatLead pf.113
1845/NatMexistp 82'4
44'5'Nat Mex 2 pf 244

8714 Newbouse ..

121'4/N J Central 310

10 INYAB

88 NY Ceatral 1424
103% NYC&StL. b8
11814 NYC&SL1p.100
OV NYC&SL2p. 874
61 (NYNH&H 170
141

134 [NY NJTel
128 hAm
142 or& West .,

94 [PennaRR. .

514/PeoG L&C.118%

33 [Plitsburg C.

ttsbg C pf. 53

s PCCASL,

149 |POC&SLpr.110
a2 |PrSteelCar. 52y
SN P Steel Cpt..1 00
187%|PuliPCar. ..

A7 Ry SeSpg. .

100'4 /Ry St1Spg plios

8¢ |Reading. .. .
€0 |Readistpr .

75 |Read2d pf 100
3% Repub Steel. 39
45 |Rep Steel pr.1088;

#'5 Rock Island. 411§
197'4 Rock Inid pr. 79

160 "Sou Shef. .
171'4 SIL&SF 1 pf 70

©'4/SIL&SF2 pr u

15 [StLSW. .
78 SLLSWpt

~— |StP&Om 183
48!y So Pacific. . 138
70'3/Southern Ry aay

58 [SoRy pt
a2 {ITenn Cop
81 [Texas Pac .

14774 Third Av

24TSILAW
895 TSIL W pr..

196's TwinClty . 103
600 |UnBag&p..
51'4U'nBag&Ppr 77
A8% Un Pacific. 209
S UnPacpl 1078
17 |Unloa R lov, 37
32 [UsRiIavpt 354
A7%(Un Clgar pr. 108
5344/U DryGetp 1103

48'3 USCI Pipe.
a8 (USCIPpr.
94 [USExpress.

17T2|USRIty & 1.
15T%[USRed &R

88 \USR&Rpf .
8974 U SRubber..

121
121 [USRub2pt. 86
3 [USSteel

1614/ S Steel pt 1201
15 |Usah Copper 83'5

474 VpCar . .

17%|VaCarpt . 123

685 Wabash . ...
0lg, Wabash pf .

llh".l‘ll FEx. 313

azly|Westhouse .
584/ W Maryland
A7% WestU'n Tel.
73% (Wheel& L E.
28 |wu,m pr.
82 W&LE2pI.
70 WisCentral.

quliet. he summary:

Open- High

Sales, ¥ s
1985 Am Can. 12 1314
630 Am Can pl M bty
715 Am Tel & Tel... 14214 1425
525 Booth . IR Tl

674 Booth Fish pl Sy 8
305 Ch Subway.. 2213 229,
59 Chi e .13 1351,

5 Ch 142 142
Diameond Match. . 13014 13,

2310 Peoples Gas. . 18
or Oats ... . 148
Quaker Oats pf 10334 103’4
2470 & - uci Wy 10y
2 Side EI, L4 »
350 Street's Ilu Car... 4 abay,
622 Swift & Co 1124 1126

75 Unlted Bxbd pf... 145 146y

$5000 Armour 4

™
3000 Chg Clay v.’u m». 1008,

5000 Northw 1 48
5000 So Side K1 4
5000

. "
“’; .“\2 :‘)';

United Bxbd 6. 80

PHILADELPHI. A QUOTATIONS.

Bid. Asked. I

ec Stor Bat. 62

!urnt Pk T.. 10

Asphalt.. 24

G Asphalt pt. %0
wuntBT.. ..

unt BT pr.. 3

*Ex dividend.

DIVIDEND DECLARATIONS.

Company and Term. Mock. Ami.  Payable,

Anu;lrn Express quar-
cuawll-cun qumm
Nauiooal Dlscult. guasie

. 40% 41 Phila Co
a8

Phlia Co pr
12

1n
AL GO oy
I Wrk lr&zv

8 Erae
ec & Peo 48, 92
12 llnd:xnu«. s
20'4 1nt Rve C d4a.. A3
83 | PhilCo con 5.
1'8'4 | Phil Eleo ss ..,
1 | Elecds ..
elsl.. LU
ln New 'ands 100

THE

Sales.

bl
~B81g/

B,

145
68'5/ MSP SSM pf 180

NatDisCo 108
94 N BisCopf. 126'§

8% |
24% |

.. 102
PacCoast1p100
141 PacCoast2p100
120 [Pacific Mall. 32

Trading in minin
in the curb mark
trials vo:, quiet, but genera
ard Of ter going to 705, & new record of
receded Lo 703, clos-
h figure
in the market to-

- High- Lew Clos

the present movement,

ransactions in detai
day were as follows;

100 AtGuit & W ..
2015 Am Woolen risw i 15
950 Bay State Gas..
2150 British Col Oop. ..
800 Boston Con Cop...
110 Butte Coalition...
4300 Cobalt Central... .
8000 Comb Fractions..
2500 Cumberiand Lly .

700 Chlcago Subway., 2
1010 Chlcago G W w |,
1IMOCKMG WpLtwi,, .,
1000 Davis Daly Pst....
400 jrouglas Copper ..
12900 Fly Central....
W00 Florence. . .
700 Goldfield Con .
500 Greene Cananea .
1200 Giroux Copper
M Guggenhein ¥ ap. 215
1600 Gils Copper...... .
200 Internas Salt, .,
3300 Kerr Lake... ..
2000 La Rose.. . s
50 Lake Copper.
1100 Miami Copper... ..
500 McKDarSavMCo,
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TOLEDO, ST. LOUIR AND WESTERN.
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Company reports for June:

Oper a0 195 si81 7
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oper. P, " %3804
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O $3.428 843
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——
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MONEY AND EXCHANGE.
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o/|| 135 Breadway, New York City
Capital - - SLON,
Sarplus & Profits, 1,500,000

To each of our deposnors hav-
ing a check account is sent a
statement showing in
detail all deposits received and
checks paid, the amount of in-
terest credited, and the balance
at the end of the month.
the statement are enclosed all
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RESERVE PUND.

495,634 | Gold coln and bulllon.. . . - p

To redeem outstanding ur\meu- $1,341,420,800
GENERAL FUND,
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SUB-TREASURY STAEEMENT.
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'ald by banks 10 Sub Treasu
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SINCE FRIDAY LAST.
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Loss Lo banks same period pn»lou- week u:ooo ’

STRONGEST IN WORKING CAPITAL

pAILY TREASURY STATEMENTA Cestral Trust Company of New York ==
54 WALL STREET

CAPITAL' and SURPLUS, 818,000,000
(of whioch $17,000,000 has been sarnad).

—

FINANCIAL NOTES.
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meeting yesterday
reelected the rﬂmngoﬂremoﬂ
report will appear a
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