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THE FINANUCIAL SITUATION.

A broader view of the financial and
oommercial situation is now discernible,
for the outlook has been greatly clarifled
in the ten days following the engctment of
the new tariff. It has been clarified by the
American and Canadian Government ocrop
reports, by the report of the Copper Pro-
ducers Association, by important develop-
ments in the steel trade, by the expansion
in mercantile and manufacturing busi-
ness and by a continuing healthy condi-
tion in the money market. In some
lines of trade and manufacturing, par-
tioularly in textiles, business men, what-
| ever they may think of the new tariff,
| have increased their operations and
arranged for additions to plants under
the protection afforded by the new sched-

undoubtedly, upon the week's trade im-
provement was the Government ocrop
report, which was given out on the first
business day of the week. Mdny manu-
facturers and merchants had waited for
the las? word on the tariff before increas-
ing their operations, but many of the rall-
roads, which are the biggest spenders
of money in the country, had waited for
assuranoes of a positive nature regarding
the crops before making very important
orders for rallroad equipment and decid-
ing definitely on plans for new construction
and betterments. In noone'smind is there
any doubt whatever that assurances of
a most positive character were given by
the Government crop report, for the
accuracy of the estimates has been at-
tested by many State reports, by analyses
of private experts and by the action of the
grain market. It is true that some little
disappointment has been expressed over
the condition of the corn crop, but this
disappointment was due to the fact that
previous estimates on corn had placed
the crop 200,000,000 bushels above all
previous years, wwhile the report indicated
a orop of dot quite 3,000,000,000 bushels.
That amount is, however, in excess of
the yield of previous years, and the es-
timate of a record crop of oats, a wheat
crop of approximately 700,000,000 bushels,
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s | [0 the monetary situation a favorable
| development of the week was a decline

slaware, Lackavwanna & Western Coal |

a quantity well in excess of previous es-
timates, and good yields of the minor
crops disclosed a crop situation altogether
as favorable as could be desired. It had
long been predicted that assurance of
abundant crops would be followed in-
stdntly by substantial orders on the
part of the railroads, and this expecta-
tion aleo has been fulfilled. Three rail- |
road companies alone went into the mar- |

ket for $28,000,000 of new equipment,and |
daily reports from the trade showed that
the demand was not from the big systems
alone but from the smaller railroads and
traction companies as well. In rails the
business improvement was even more
decided. It is not long ago that the rail
mills of the United States Steel Corpora-
tion, for instance, were opersting at no
more than 50 per cent, of capacity; now
the Western mills, including the new and
remarkably efficlent plant at Gary, have
orders on the books overtaxing the ca-
pacity of the plants by 100,000 tons for the
remainder of the current year,and com-
plaints from buyers over inability to se-
oure prompt delivery are becoming fre-
quent. The Gary plant alone is turning
out rails at the rate of 4,000 tons per day,
and in most of the other departments of
the company's business plants are in
operation at full capacity. The railroads
are spending money again as they spent
it in the last period of prosperity and the
expenditures are not based on prospects
of increased business alone. They are
earning money, as is shown by the uni-
form increase in railroad earnings re-
ported in current statements, and in
many cases nesd to use muoch of
the earnings in long deferred appropria-
tions for maintenanoe and replacements.
Among the traction companies, as with
the steam railroads, activity has increased,
and to this circumstance may be attribu-
ted in part the progress in the ocopper
metal trade evidenced by the increase
of 32,000,000 pounds in deliveries reported
by the Copper Producers Asapciation
for July. The increase in deliveries does
not represent, however, the exact improve-
ment in the trade, for the reason that
while domestio consumption increased
handsomely exporta also increased, with
a resulting increase in the supply of the
metal abroad, whera the demand is by
/no means as kesn as here. However,
| there was a decrease of 10,000,000 pounds
|in the stocks of the metal abroad and
|in this country combined, so that com-
!numption of copper has finally over-
lulum and passed production. In other
branches of trade the reports agrea that
|th0 improvement continues steadily and
]
l

rapidly, with particularly important gains
in all branches affected by the new tariff.
Evidenoces of a complete recovery ""mi
the panic are plentiful, and the confidence |
displayed in all lines of trade and indus- |
try seems to justify a prediction that |
business generally will be conducted at |
record breaking volume before the close |
of the current fiscal year,

There seems plenty of currency avail- |
able for the despatch of this rapidly in-
creasing business. New York bank re- |
serves are subatantial, as are those of
interior cities. Reports from the in-
terior are to the effact that interior banks
will be able to financs the bulk of the
|erop moving, and though such reports
| have been heard so frequently in previous
! years as to justify some acapticiam, thare
| is no doubt whatever that interior banks
lareina position to contribute more funds
| toward crop moving than ever before.
'Some of the interior banks have in fact
made in the past week heavy loans in this
city, in response to the increase in time
money rates induced by the demand from
merchants and manufacturers. This de-
mand was the feature of the money mar-
ket last week and revealed the expansion
in rgercantile and manufacturing enter-
prises as cfearly as any other incident
following the oompletion of the tariff
revision and the August crop report.
Increased stock market activity, com-
bined with the increased offerings of
commercial paper, has brought about
| some hardening in call money, but
|the rate at the close of a.week of very
|keen market activity was but 2} per
| cant.,, and among lenders complaints
! over the cheapness of money were again
[ much more numerous than were any
| predictions of a possible advance in rates |
| suficient to cause the least concern over |
la lack of funds in the fall and wioter, |

l

;m sterling exchange to a point well below
parity—a decline that wae attributed
not only to the expectation of heavy |
exports of crops, foreign crop reporta
indicating a shortage of 50,000,000 bushels |
in wheat abroad, but also te aulnmntinlJ

'A block of $2,500,000 bonds of the New
Orleans Railway and Light Company was

Members
New York St
Exchange.

POUCH&CD, 55

WESTERN N. V. & PENNA. 4e,
" RUDSON & MANHATTAN 4153,

A NASSAU sT.

ook  demand for American securities on the

!sold in Paris in the course of the week,
and the week also noted an increuing;
| part of British investors. This increased |
i demand from England seems a natural
tendency in view of the increased taza-
tion there, and it is expected to continue

|a dangerous ocondition. Teohnically, it

and form a more important element m!
the American markets than has been the
ocase before.

Investment and speculative purchases
on the part of the public were also features
of the New York market. There was a
great increase in the number of customers
in the brokerage offices and a develop-
ment of speculative activity which con-
trasted with the deliberate, orderly and
reserved character of the market's ad-
vanoe in previous weeks. The advance
wasnot as great as in the week before, but
the market was more impulsive, erratio
and irregular. Particularly in Union
Pacific common and preferred shares
and in other stocks with which Mr. Harri-
man’s pame is associated many of the
movements were violent and extraor-
dinary. That which on Friday produced a
gross gain of 8 points in Union Pacifio
common and 10 points in the preferred
attracted thd greatest interest, and in
some quarters aroused the sharpest
criticism that has been directed against
the market. The advance was explained
by report of a revival of the old plan for
segregation of the investment holdings
of the Union Pacifio and distribution of
an extra dividend of some form or other
to both preferred and common stock-
holders, and though the reports entirely
lacked official confirmation speculators
have become so used to extraordinary
and dramatio transactions on the part
of ocompanies under Mr. Harriman's
control that all the rumors ciroculated
seemed to secure credence among them.
Otherwise the majority of market move-
ments of the week were not illogical,
the stocks of steel companies responding
to ocontinued trade improvement and the
stooks of the raHroads, partioularly the
granger roads, attaini strength after
publication of a Gove ent crop report
that was favorable beyond expectations.
In this respect the railroad stoeks moved
in harmony with the grain market, which
showed that the crop report had been
favorable"beyond the expectations of the
grain trade as well as others. In the
railroad stocks and the active industrials
heavy realizing sales were made through-
out the week and were readily and easily
absorbed. Buying of standard invest-
ment stocks was strongly in evidence
throughout. At the end of the week
stocks were at about the highest level
since the panio and differences of opinion
as to the stability of the market were
strong and numerous. The popular un-
favorable argument was that the inorease
of purely speculative activity had created

was contended, the position is weak be-
cause of the possibility of very heavy
profit taking sales by large holders. But
otherwise there is no important criticism,
for the general public is manifesting keen
interest in securities, the leaders of in-
dustry and finance are in accord on all
important matters, the business and bank-
ing situations are thoroughly sound and
increasing equities instooks are certain
to follow closely the rapid increase in
all branches of trade.
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02 Pacv4ei0i2 108 102 108 4+ B 103§ 974

1LPaSi4anerC.. 90 B0 90 + % 90 89ig
33 Peo& Elnc... 80ig 58 0 42 0\ 40
L Peod PUIsL.118 118 116 8% 116 118
41 Hog gem 4s... 1000 100%4 10084 — i 101 999
® RepI&Safds.102 101§ 10176 — 4 102 98
7T RIOGWds.... 163§ »odg widg 8y 98
55 SILAIMt bs... 1104 1105 110% — 3§ 113 110K
12 SLAIMtds... v 8035 89 90 80
14 S\L &lron M
RIVOGIT da.. W75 200 8096 + W 01 a8l4
1 SIL&SFgn bs. 1100 1108 110§ — 4§ 111346 10
00 SIL&SK gm be

o Fl4 W 11}
27 SUSWoeonds Wy ® T
1 SIPMAM ¢l40.108 108 108
17 SA&APssn s, 904 90 50
21 SanPauloct., 855 &5  984¢ — 3
5 SVal&XNE 1st. 9iy 04 08¢ o8ly
41 Seabd ALSse .10L 100% 101 413§ 101
22 Reabd AL 4n.. 8i4 My 8% 4+ 3 W
SEMSoPac cv 4. 108  104% 1087¢ & 74 108
81 »o Pac e, Wi 00 Y 5 Wl
2 SoPacdsreg. 0l)§ Dil5 Buig +804 91
135 Mo Pacrefes.. 05% Woby 085 + A4
67 South Ry 8a...113 11dg 118 4+ 3§ 1188 208
5 SRy Stlds... 88i4 My M8l "
00 MoMwy gmds. 83 825 82y - N &)
1 TennC&IIMIT. 108 108 108 —1 100 1084
1 JennCoal 1 &
RR gu 8s. .. 10%4 10344 10%¢ 1084 10144
1 Third Avds... 6834 08'5 €8'5 — 3§ 24§ L 2%
0l — 5 2% aay

41 ThirdAv ¢s ct
stamped. ... 88\
ANy ~ B B85 AN
' —1 Bl Mg

i

*3

oy
o)
w's

1 TOHIL&W ds... 83
10 TS\LAWS4s. 90 4
10 L ndergrouad

of Lon lac., 8 o] 8 g g 2
8 UnionBA&P3s. 97 065 07 —i 98 9o
1095 108'4 103% 4 ¢ 104%¢ 102
185 UPacrefds.. 90l 0l 0l — i 100  poyg

LUPcvds reg.l1a 118 118 18 118
® UnRRSFfdes. 78 76 W L W T2
1 UnRy StLds. 8456 8% 843 - 5 88 L

2 USisocoup... 119§ 119 110§ — i 131 119
ZUSdreg..... L1634 1184¢ 11835 & 316 1104¢ 11834
14 US2scoup... 101 101 101  —1' 108 101
2 USleatnty. 108 108 108 10814 104'4
6 USof Meds. 04's M 2§ + ' 8 LY
£2 USRity&iss. 90'4 90 90 — iy 0% Aoiy
12 USRA&RI6s. 91 ol o @3

57 Ub Rubber 6s.10044 100 10844 4 I 108 102

U S Steel of bs. 1084 107
USSieeistte

-4 107y — ig 108§ 102¢

Low- y
Sates. o e
WOCH S Altoapl... T84 T84 T84 + U4
14670 Chi & Northw't..108 183 1908'§ 4 3%
U2Chi& Northwpf.228 24 228 47
6800 Chl Gt Western.. % 34 ¥4 — ¥
3500 Chi Gt Wespf (B) 84 T4 8lF 4 1%
3700 Chl Gt West cts.. 4 2 3
2200 Chi Gt West Bots 84 L} A
112060 Chi M1l & St Paul.163)4 18834 *180 4 134
14800 CRIMU A SI P PL.ATT 17044 *177 & 7%
200 Chi Terminal..... 33§ 3 3§ — %
WOChI UnTret'md.. 8 B85 o84 + %
100CHMUTptst'md. 143§ WY Wi§ — %
W0 OCCHSIL, ... TI% 74§ M — %
19000 Col Fuel & lron.. 474 45 @ — ¥
WOCONEHCSEI....T2 170 T 4+ 35
728 Col Southern..... 88 M4 Mg -3
400 Col South st pf . 824 &2 a3
1025 Col South 2d pf.. 80% 80) 80 — 3
52800 Con Gas.......... 1485 1404¢ 1405 & 204
11510 Corn Prod Refin . Ml§ 23% 230 — 1M
1500 Corn Prod Ref pf 8014 883 Ay — ¢
7910 Delaware & Hud.197% 188 198 - 1)
36300 Den & RloGr.... 820 80 BOM - 1M
B Den&RioGrpl. 80% 8 8 4+ 14
725 Detrolt Unt'd Ry 713§ 68 718 + 3%
5100 Distillers Sec..... 40 3 38 2
MODUISS&A...... 1076 181 18} ~1
00 DuiSS&Apt.. 3 2 N -1
W0 Ere.............. ¥ MM NG — &
12700 Prieistnf....... 883 88  obl{ —~ ¥
2100 Erle2d pf. ...... 4 & @ -1
100 Evasvie & TH. .. 80 L] o0
220 Federal M S 8m. 88){ &8 A8
1100 Federal M&Sm ptf w N -y
5048 Gen Electrir...... 1126 10044 1804 — 24
1000 Granby Cons......1086 14 108 4 2
78200 Gt Norpf........ 1377% 18404 158 4 1%
74100 Gt NoOreetfs... 8814 84 %) + 2
1850 Harvester,....... W WY M+ M
1900 EHarvester pf.....122'4 130% *121§ + 1
1700 Havans Electric. 85 L] 8 41
10200 HockVal rets...... 126 115 1244 <1044
200 Mock Vel pf...... Mg B4 Mg + 1
36800 Illinols Central...163%§ 186% 100 4 3
4200 Int Paper........ 179 188 17 - %
4200 1t Paperpf..... anly -
$400 Tnt Pump +1
2300 Int Pump pf + B
9800 Inter-Met - 134
27400 Inter-Met pf - 1%
4800 Towa Central E |
8830 lowa Cenpf.. ... OO + N
11200 Kan City Sthrn . 8 - 3
3340 + iy
o -4
450 4 N
200 + 13
"0 + 14
400 Long Isiand
34300 +12'4
2900 Mackay Cos...... M4 & -
325 Mackay Cos pf -1
500 Manbatian -3
500 Marine + 4
1720 Marige pf.... .. - M
2540 Minn & St Louls. 88§ 843 + %
100 +1
3100 - ¥
: +1
24000 _11‘:
2500 .
28200 - 13§
1320 + 84
200 -2
50800 + 2
1500 R
1100 .
800 + 3
122 + 1%
23600 - 1Y
2400 + 4%
910 New - B
1200 NY - 13
182200 N Y Central + 4§
500 N Y Chi L... — 1%
MWNYCE X + 4
154 N Y Dock pf.
10 NYNH ‘ - 3
100 NY&NJTel... - 3
12500 Norfolk & : - 13
200 Nor & West 5 - i
3100 No Amer Co... ... - 1%
120800 Ner Pactfie...... + 14
13150 Ont & W s -1
200 Ontario Sliver... - 1
2000 Pacific Coast... .. + 0%
218 Pac Coast 1st pf 100'4§ + 1%
400 Pac Coast 2 pt..100 +1
1400 Paoific Mall... ... + M
179100 Pennsylv, v + M
67500 Peopie’s Gas..... + 3%
500 Peorla & Eastern. 37 + N
1200 Pitts CC & St L. 93¢
2500 Pitts Coal of NJ . 165 - 1%
887 Pitte Coal of NJpf 885 - 14
13165 Pressed Steel Car M -
1180 Pressed 3t1 C pf 111% -1

35100 Republic Steel 30y 38
4300 Republic St pf. 109 108y
802400 Reading.. ... 108 1624
700 Reading 1stpf . ¢ e |
200 Reading 2d pf .. .100 100 -3
163800 Rock Island.. 2% N + 1%
165300 Rock Island pf . 80 ™ + 3
30700 Sloss-Sheffield 8% MYy b
4100 Sloss Shefeld pfild 119 + 2%
100 StL&SFIpf . T2 ” . |
9010 SILASF2dpl . 87 85ty + 4
2800 St L Southwestn 288 7% 278 — ¥
2000 St L Southw'n pf. 88 oy Mg — g
» 800 St Paul & Omabals? 1634y 187 + 3
190 St P & Om pf 180 180 180 + Bly
91100 Southern Pacific 18T 1M 1375 + 14
87800 Southern Rway .. M A% By + N
A0 Southern Ry pf . 78 ™ B o+
17025 Tennessee Cop .. 411y 3833 W - 1%
100 Texas Land Trst. 91 " L I L
11300 Texas Pacific ., Wy WA WY - N
1800 Third Av RR » 1M 18 — 8
300 Tol Rallways. 10l 100, 10y —
7060 Tol St L& W, . . 8slg o2 g —
7000 Tol St L&W pf.. 710 70% 71'¢
5180 Twin City RT .. 110 g 100% + o
100 Twin City RT pf. 140 140 1e0
1900 Un Bag & Paper. 14l 13l 148 4 %
MO UnBag&Ppr.. Ty My MWy 4+ Iy
785000 Union Pacific 218y 2004y N7 413 l
114465 Union Pacific ptf.11A My N +12%
2138 Un Dry Gds ct pfillly 11043 1M1, — iy
1400 United Ry Inv. 7% A7 Ay + 4
3725 United Ry Invpf 57 5 ' + 2
170 USCIP.. 33 I 1*]
1200 USCIPpf... .. M3 M M3 4+ %
1400 U S Realty & Im. 83'4 AM¢ A3 - &
200 'S Red & Ref.. 18 15% 188§ — g
1025 1V S Red & Refpf. 394 374 39 4 1y
100 U S Leather pf...115 115 115 -8
40500 1’ S Rubber.. ... 83 45 BIl + 4%
11200 U S Rub 1st pf.. 12044 17 1194 4 e
5085 USRub2dpf.... Mg ASly a8 4 1%
TA5564 U S Steel..... TIE TN TN 4+ 144
28337 U S Steel pf.. 128 124 127 -
14500 1'tah Copper. B33 0% B3 4 14
14100 Va Caro Chem . 51'§ 84 40ng — 15
500 \'a Caro Ch pf... 123 123 122 +1
420 Vulcan Detin... . 148  14's 4% — i
2300 Wahash. B N% B - i
30000 Wabash pf.. .. .. 58% 8% T4 — a4
11500 Westingbouse... 20 87 e? - g
100 West'house 188 pf130 130 130 + 54
8800 West Md. .. . Mg 5 Bl — 1y
SA25 West UnTel . .. Tl 74 s — 1y
4200 Wheeling & L E.. &'y " 85 + 14
400 Wheel &L Elstpf 20'4 20 20 +2
800 Wheel a LE2dp 10§ 94 10% + 1ig
1300 Wis Central.. . . 8704 080§ 75 — a5
Total sales of stocks, 6,062,900 shares.
*Ex dividend. TEx rights.
THE CURB MARKET.
Transactions in detall during the week
were as follows: —_
Sales ing. . est. a.::

225 Am Writdng Pap. ¢ o 4 o
100 At Guif & W I . 108 108 108 108
5788 Am Wool rts w |, 50 50 1 20
6020 Bay State Gas.. 1 1% 1¢ 1Y%
4™ Barnes King. ... 1118 1% 1 1
830 British Col Cop. . T4 TN T4 7%
2800 Boston Con Cop. . 18 18% 18 18
3780 Butte Coalition. .. 28 27 Bl k4
1980 Bor Con M'K rts... 33§ 3l 2 15-18 3 15-18
35850 Cobalt Central w0y 42 40 2
820 Colonlal Silver 13 13 K e
17600 Comb Fractions . 80 70 50 L]
5300 Canadian M Co... 3§ ¢ g 4
15780 Cumberland Ely.. 71 7 918 73 7 7-18
7500 Chicago Subway.. 23% 24 » 2004
0 ChHGWwI, »n4 2 wls UM
EOCBMGWpRlwil. 57 20 55 L]
7650 Davis Daly Est. . 7% 744 7 136 7 118
1183 Douglas Copper 14 N 2K 2%
45870 Fly Central 1's Cw i 1
2200 First Nat Cop 8¢ oy L1 L1
1000 Furnace Cr Co.... 6 [ ] 5 5
1100 Florence. .. .. .... 3 s 3 a
800 Goldfield Con. .. 6 7-18 7 65 8 1818
4250 Greene Cananes . 10 10 10 10
8800 Girous Copper.. . 10 10 10 104
50 Guggenheim Exp.218 ns 218 28
4500 Glila Copper.. ... ® 10 ] 24y
129 International Salt 13 Wy 12y 4
2400 lnspiration Cop. 7 " 7 790
8500 Inter Sueliere. . 128 10 120

.. 180
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-
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NEGOTIATE SECURITY ISSUES OF RAILROAD AND OTHER CORPORATIONS
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Pennsylvan

Relative market position.
Dividend record since 1856.
Capital expansion since 1802.

A Study in Value—Showing:

This Circular Is one of our Series of *‘Studies in Security Values"
and will be sent upoa request for Circular number C 10.

Freeman, Rollins & Co.,

ia Railroad

mprovement
l;“ capt expansion ypon

Mo an "0foe, ‘Tribune Blde ™" .
BOSTON. 35 Broad Sireet, m York. PROVIDENCE. i
Bertron, Griscom & Jenks
BANKERS
40 Wall Street, Land Tile Bldg.,
New York. Philadelphia.
Investment Securities

Carpenter, Baggot
1724 Wiliam St & Co.

Members New York Stoock, Cotion. Louwe ani
cther Exchanges. Stocks and Boaus Luwught we
iInvestment or carriad on margin.

Wm.A.Read & Co.

Bankers

- High- Low- Cios-

Sales. . e, est.  ing.
10 Lack Ooal ctfs ... .210 210 210 210
4 Micmac G Min.... 4 's 1§ I$
13000 Miami Copper..... 181§ 174 18l 16y
100 Mines Coof Am... Y ™
00 McK DSMCo.... 88 24 L) £
30000 Montesuma of CR 2 » 2 =

| Seeuk 3¢

Effingham Lawrence &Co.

Members New York Stock Exchange

111 Broadway, New York
Investment Suurlilu

Simpson, Pearce & Co.
Members New York Stock Exchange

Telephones 111 BROADWAY
4400-4491 Rector New York

[ineis Contral. Memphis div. 1st 4s 1951,
lewa Central Ist 5s 1938.

in st 5s 1939.
stersburg Ist ds 1924,

Gilman & Clucas

34 Pine Street, N. Y. City

1706 Manbat'n Tranosit. 34 ¢
2 2115161 1518
4900 NevadaCop M &S 1 s 1 1
L10l5  10%  10's 10N
. AN B e Bl
.3 »n a3 »
L33 33y 33 20N
2070 Precious MetCrp. 23 2'5 25 2y
12550 Ray Cent.. L2 15-18 3 1-18 2% 2 15-18
500 R 1 Coal... T4 8g 1% 8y
10500 Ray Coms.... .10y B m
2140 Rep | & Srts 50 0 k-
70563 Rawhide Coalta, . M 2 20
1200 Sup & Pitts ... 176 18 17 18
MO0 S l&Swi ... 21 My O » |
10000 So I &SpIwi . . 87§ 8815 554 Bdg
138 Standard Miiling.. 18 18, 18 18 |
658 Standard Ol) 7021y T08%; 702 0 |
3380 Sears-Roebuck. 9815 1008 B85 100% |
2000 Tri Bulllon.. ...... % A Sy a
100 Trinity Cop....... 18la 1313 13l 13l |
2000 TrampCon........ 43 s '3 s |
250 Ton Min of Nev... 7 7118 7 %1
2005 Union Copper.. 1 1 s 113
8500 United Copper. L DAY Py 108
2200 United Rico.. 13 w15 s |
850 U't’d Cigar MIgCo T4's 785 74 Ty |
500 White Knob Cop. 's 318 4 318
2000 West Va Wy'mg 1% 17 1% 1% i
10065 Yukon Gold M., 513-16 513-16 54 5 9-18
BONDS
$35000 Am Writ Paper 5s 87 L1 Ly ar
851000 Bing Cent 6s 98's DAy N8y B8y |
10000 DesM & FLtD 2d8s 90§ ©0'§y &0 w0 !
65000 Inter-Met 5s.... 103 103y 1021 10344
45000 Jones & La'hiin5s.102'g 102y 1021y 102y
5900 Mat Min & Léswi 934 933, 8314 934
1000 Tidewater 6s. 103 103 103 103
183000 Western Pac Bs.... 983 0875 08% 9845

The List of Referecs.

The following Is a list of referees appointed In
cases In the a?promc Court last week:
By Justice Lehman.

Cases. Referers.

L] . White Plains
P s . Jerome Uliman.
.Ndw Browne.
earney
B s Howard C. 'r:{lor.
rnton Bros. ve. Lampe! Willlam J. McCormick,
By Jusuce Gofl.

Bank vs. Mooa-
o e - L
. Ullman. .. A ,
?lf;av:.'mlmu. Warren le.
‘alentine vs. Henderson. Norman J. Marsh,
Flsworth vs. Silleck, Jr.. 1unu A. Foley
sach vs. v vv.. James T. Brady.
mtm of King Edw J. McGean.
Trefs ve. Williams. .. ... Alexander Brough.
Matter of o v m«t l:'. ‘A“(‘. :
%‘.‘.‘i‘.":l" o ..., ..  Alexander Brough.
By Justice Greepbaum.
Prospect esting Com-
Comv"pw,““ ' '“M-Joupl Ullman
u.&nsld vs. John Pler :
COmPARY. . ... ... .Charles M. Morgan,
Pace ve. Face....... Willam Keener.
Court Calendars This Day.
Supreme cm—Apuﬂ;}'p Di .—Recesa.

preme —| 1.—Motion
w’o‘iw called at 1030 A. M. Part [I.—Ex par

tlers.
'h te's Court—Chambers —For to—
wills g‘rcm.un mln.:‘u‘.olndnra c.%ﬂ.
Margaret C. > : 9 !
Court—Speci®! Term.—Court opens at 10
Aﬁl‘l' Motions.

“ Maturing Bonls—-

Are selling at high prices owing to the

resent low rates for money and the spe-
4 from unkluﬂnnrt‘mlou
this class of securi

Ly.
t governing institutional Invest-
ment differ mate y from those govern.
meni. The private in-
vestor should, therefore, take advantage

of the present market for maturing bon:
ure the premiums now obtainable,

and
which will lost at maturity, reinvesting
the in longer term bonds at more !
favorable rat
Your
Send

d

os. |
sclected secu

Guaranty TrustCompany
of New York

ties for private Investmens.
Established 1864

28 Nassau St., 33 Lombard St.,
New York London, E. C.

‘ ':‘:‘ ll Stock Market Letter Of AugustOth Discusses,
21y “ I8 IT SAFE T0 BUY

STOCKS AT THESE PRICES™
(The Above Sent To Investars on Request) ||

SWARTWOUT & APPENZELLAR l

Members New York Stock Exchanje
44 PINE STREEY, NEW YORK

ﬁrmnmn

ad-Securities- (O,
INVESTMENTS

3+ Nassau-Si+ NewAtyk

Bonds Well Secured
On Goling Properties of Established Value
Paying 7% and 8%
The Exploraiion Company of New York

Mills Bullding, 85 Wall St., New York

DEL., LACK.
& WEST. COAL

DEALT IN

WILLIAMSON & SQUIRE

Members New York Stock Exchange
25 BROAD ST. Phones 6790 1o 8794 Broad.

1909
Jas. B. Colg?le & Co.
36 Wall St

w York

Investment
Bonds

Members
N. Y. Stock Ex.

J. I..rllc\vbor & Bro.,

Members New York Stock Exchange.
. 25 Broad Street, New York.

Branch OMce—15 West 341h Street.

NEW YORK & BOSTON

Curb Stocks

In the execution of or-
ders | offer the best
facilities obtainable.

J. Thomas Reinhardt,

38 Broad 8t.. V. Y,
19 Exchange FPL, Boston.
Private wires, New York and Boston,

ENGINEERS.

ARAAAAAAAAASAASASAAANAAAAAAAAAAAAAAANANPY

H.M. ?Y}'I:FSEDY & Co.
ENGINEERS
EXAMINATIONS & REPORTS

AMERICAN TRUST BLDG,, CHICAGO
Okiahoma City, Okis. Meblle. Als.  San Disgo, Cal

No Extra Charge for It.
Advertisements for Taz SUN and TEE
EveNiNG SUN may be left at any Ameri-
can District Messenger office in the oity.
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