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ROW IN A SH

LAFLIN KELLOGG OBJECTS
TO BEING OUSTED

L.

AsTreasurer of Yankee Fuel Co. and Sam.
mons New OMcers to Court to Explain
NWhy They Shouldn't Be Restrained

_Mdn't Get FElection FEnjeined.

A lively row among the officers of the

reorganized Yankee Fuel Company, one

of the few promotions of E. D. Shepard
& Co., now insolvent, out of which the
investors in bonds expect to reaiize
much on their money, developed yester-
day when Bupreme Court Justice Goft
signed an order requiring Henry C.
Sturges and others to show cause why
they shouldn’t be restrained from trans-
acting any Dusiness as officers of the
Yankee Fuel Company. The order was
obsined by Luther Laflin Kellogg,
treasurer of the fuel company, whose
firm, Kellogg & Rose, is counsel for John
8. Shepard, Jr., receiver for E. D. Shepard
& Co. -

The order to show cause wasn't exactly
what Mr. Kellogg wanted originally. He
asked Justice Goff on Tuesday to sign an
order restraining Mr. Sturges and those
associated with him from holding a meet-
ing that afternoon to transact such busi-
ness as came before them. It developed
after the meeting that the most important
businesa hefore the meeting was the
removal of Mr. Kellogg as treasurer.

Mr. Kellogg set forth in his application
for the injunction that a notice had come
to his office on Monday morning calling
a meeting of the directors for Tuesday
altermoon. The notice was signed by
Charles T. Gaillard as acting secretary,

on the order of Henry (. Sturges, presi-
t

“‘)llr Kellogg set forth that Mr. Sturges

was no longer the president and had no |

authority to call the meeting, having

heen succeeded by A. B. Farquhar, and
that a valid call for a meeting should
have been oigned b
secretary of the Yankee Fuel Company.
He attached to his papers the following
copy of a resolution pa at a meeting
of ‘the reorganization ocommittee on
July 7, which was attended by Mr. Lee,
William 8. Grant, Jr., William A. Harder,
Manton B. Metcalf and Mr. Kellogg:
Whereas Mr. Henry (. Sturges, the chair-
man of this committee, has refused to act

in obedience to the resolutions of this com- |

mittee, and is engaged in active opposition

and hostility to the interests of the com-

mittee and bondholders whom they repre-

sent, and has declined to resign from the

committee upon the alleged ground of

want of power in the committee to accept
the men

esignation.
.'7{:..,15«, That t‘:nhip and
ofice of Henry C. Nturges be declared
wacant, and a notice 1o this effect be forth-
with sent to Mr. Sturges,

The papers included another resolu-
tion passed by the directors on July 22,
when Frederick M. Brown and A. B.
Farquhar, two other directors, and Mr.
Stur himself were present. In this
resolution Mr. Sturges's office was de-
elared vacant on the ground that he had
taken affirmative action against the in-
terests of the committee and had been
sending out circulars under the name
of the ~ompany without authority.

Mr. Kell set forth that under these
resolutions Mr. Sturges was clearly no
longer an officer of the company and that
any business transacted would be illegal.
in denying the temporary injunction
Justice Goff said t an injunction
should not issue against the performance
of a threatened act which if accom-
rlished would be ille and void. The
Court said that no . could come
from a meeting which had no authority
to do anything walid. )

“The apprehended illegal action may
not take place.” said Justice Goff, “but
if it d:ouﬁ. and inf':m'oul consequences
be imminent, the plaintif may have re-
course to the adequate a

The meeting called by

ﬁi'. Sturges
was duly held and, as Mr.

Kellogg

was informed, he was removed as t - |

urer and Mr. Harder elacied in his

He said he was informed that

the 6nly resent besides Mr.

Stur, were Mr. Harder and Frederick '
M. l::wn. the last havin

not yet
ualified. Mr. Brown was the counsel
or E. D. Bhepard & Co. at the time the
reorganization committee forced out the
dummy directors of the Yankee Fuel
Company and elected themseives as
officers. Mr. Brown was named on the
committes as a concession to E. D. Shep-
ard & Co. Mr. Kellogg declared that
a meeting of the directors called by a
man who wasn't the secretary on the
order of a man who wasn't the president
and attended by only one director who
had qualified could not remove him as
treasurer.

h'M;f Kol’l‘ou o;id&lut the 'rmlxblo arose
chiefly throug e personal opposi
tion of Mr. Sturges to him. This came
about through the fact that when he
invquiru\d the books of E. D. Shepard
& Co. he found that within four months
ﬂ.r:codlnl the filing of the petition in

krumcL’.\lr. Sturges had exchanged
worthless bonds for good bonds of the
Shepard corporations and had received
& preference void under the bankruptey
act. He was then compelled as counsel
for the receiver to take action against
Mr. Sturges to compel him to )estore
the asseta to their proper custody.

Mr. Kellogg maid that on June 15 Mr.
Sturges communicated with a bond-
holder and suggestad that he write to
W. F. Crosby of Worcester, Mass., and
azk Mr, Crosby if it was safe for the bond-
holder to follow the lead of the bond-
holders’ committee. of which Mr. Sturges
was chairman. Mr. Kellogg declared
that he had been compo\lwf to proceed
against the Mr. Crosby referred to to
colleot $20,000 to which he had obtained
a preference void under the hankruptey
act,

Mr. Sturges has been lio:tile to him,
Mr. Kellogg said, becanse he instituted
':'»"m."“"""’:’éo""i?”‘ﬂ" "5““{: E.

' epard « Mr. Kello eclared
that he had the consent of tgg majority
of the members of the committee to take
such action, use at that time all
the assets of E. D. Shepard & Co. were
in the hands of the firm's attorney, sub-
ject t3 attachment, and the titie to $100,-
0 or real estate was in the name of a
woman who had been in the employ of
the firm. He sald that the fact that a
;on g[ sur. "ll ‘l bond seller
or the Shepard or a long time ma
have had something to do with his dnirz
0 protect the N

Mr. Kel issued a statement
0 the hon of the various Shepard
gmmoviom saying that the assets J’Th.

hepard concern will probably amount
“ventually to $200,000 or
that committee expects

to obtain

EPARD CONCERN]

Charles H. Lee, |

000 and |

GOSSIP OF WALL STREE
The opening was very nervous
erratic, with some blg blocks of Union
Pacific and New York Central coming
out at prices well below Wednesday’'s
closing. The reports of Mr. Harriman's
health were by no means unanimously
favorable, and this seemed to speculators
the only
time being A great deal of attention
was paid to the cable despatch which said
that Mr Harriman appeared as If he would
never again be active in business. Yet
stocks of roads which are competitors of
the Harriman lines sold off sharply, Rock
Island and the Gould stocks declining as
if Mr. Harriman's retirement from busi-
ness meant loss to those roads as well as
to those under his control. Steel also
sold off, though Mr Harriman's connection
with the company Is only that of a cus-

tomer

The strong report of the Bank of England
was of more than passing interest because
of England's absorption of American
securities. With money continuing easy
abroad there seems no reason why such
sales as that of $10,000,000 Dayton notes
should not be repeated and that there
shonld be continulng intersst abroad in
Am rican stocks

While it is not yet possible to figure out
accurately the money value of this year's
crops it ia known in general that with the
possible exception of cotton they will far
exceed that of 1908, which was hitherto the
bumper year. In his annual report yester-
| day Secretary Wilson of the Department of
] Agriculture valued the total farm products

of 1908 at $7,775,000,000, “the biggest,” he |

| says, “in the world’s history.” The farm
| value of the sam= products this year he es-

timates at about $200,000,000 more . and 'oses
‘ his report with the distinct implicatior (hat
| the fashionable silment among the rural
| classes is or ought to be the coupon thumb,

| In the iron trade considerable significance
was attached vesterday to the purchase,
as reported in ( he irade papers, by American
! manufacturers of pig iron warranta abroad,
with the apparent intention of bringing
| the iron over here if conditions should
lwur rant the importation. It was pointed

out, however, thet such a condition does
not exist at the present time. While Swed-
| ish iron has been imported in limited quanti-
| ties for some months, the bulk of the imports
would come from England and Scotland.
| SBince the reduction of the tariff from $4
| to $2.50 on pig iron, some serious fAguring
; wae done on Beoteh iron, but it was found
| that the redu<iion did not much more than
| wipe out the differential involved in freight
and insurance charges and brokerage com-
i missions, so that while the iron could be
{ laid down in Philadelphia for $18.50 to $17,
| it would not pay to bring over the product
{ until its quotation in this country advances
| above the present flgure of $17@$17.50.
| The purchase of the pig iron warrants was
i therefore regarded as a speculation or an
| insurance on the part of domestic con-
sumers.

Apparently the effects of the present re-
action depend on the point of view taken.
“The market is riddled with stop loss orders, *
say the bears, “and the more we gun for
them the lower we can drive it.” “The re-
action is creating a large short interest, ”
say the bulle, “and th s is not only a fictor
of safety, but will be a great help when the
shorts are forced to cover.”

As a measure of the value placed by
| room traders on Mr. Harriman's physical
condition, one broker instanced yesterday
the attempts of a number of houses which
had tried to get in touch with the Kaiser
Wilhelm II. through their London connec-
tions. The passenger list was gone over
with a fine tooth comb for names of pas-
sengers taking the voyvage with Mr. Harri-
man, but in mpite of all the efforts to get
some word from the ship as to Mr. Harri-
man’s health, the amateur news gatherers
closed the day as much at sea as was Mr.
Harriman himself. It was learned, how-
ever, that bankers closely associated with
the Harriman undertakings had received
no information regarding his condition, and
this indicated to many that he could not be
in serious shape.

BUSINESS TROUBLES.

Two Up-Stat ¢ hnitting Concerns Go Inte
Bankruptey fer Pretection.

Petitions in bankruptey were flled here
vesterday against the Aken Knitting Com-
pany, manufscturer of knit goods at Phil-
mont, N. Y., and the Wiley Manufacturing
Company, knit goods, at Catskill, N. Y., of
both of which concerns William 8. C. Wiley
is president, by Frank H. Osborn of Catakill,
attorney for a number of up-State creditors.
Judge Holt appointed Peter H. Corr re-
ceiver in both cases. The receiver was
authorized to continue the business of both
companies for twenty days. Brodstreet's
took away the rating of hoth companies
recently, as creditors were pressing them.

The Aken Knitting Company was incor-
porated in 1888 with a capital stock of $225,-
000 and succeeded to an old established
business. It has three mills at Philmont
and fully equipped plants which had a book
value, it is said, of 8375,000. Backward sea-
=ons and slow orders put the concern be-
hind in meeting payments as they came due,
Blumenstiel & Blumenstiel, attorneys for
New York creditors, sald that the company
had a large quantity of goods at Porter
Brothers & Co., commission merchants,
114 Worth street, on which large advances
had been made and it wad impossible now
to estimate the equity  therein. Other
assets are worth between §150,000 and $225,«
000, depending largely whether it will be a
going concern. Liabilities are $152,000,
The company wants to in full and all
it wants is an extension #f time.

' The Wiley Manufacturing Company was
incorporated on April 1, 1895, with a capital
qto«-kp:a)f $100,000, and too& over the busineas

of William S, €. Wiley, who succ the
Harris Manufacturing Company in 1887.

| 'The company’'s plant has been valued at

1$130,000, with a mortgage it of 818,000
Adverse trade conditions the last two

| years and clrrrln too large a stock of
| goods are ascrib as_the causes of the
present  difeulties, The company has

iconntdauhlo equity in goods in the hands
of commission merchants in this eity who

"have made lurge advances on the g ..
| Assets other than these s are estimated
'at $75,000 10 $100,000. Liabilities are $185,000.
I'he Iromp«ny expects to pull out by an ex-
tension
| A conference of some of the large New
| York city creditors was held yest y
rand it wus on their advice that bankruptey
'proceedings should be taken to protect

the eatates and keep off hostile Sllo

They tho'iaht that each company su
i fuli 3'( »y wWere

it was their request t
act as receiver. They
Ian for the adjustm

n a few days. A erednt
man who was at the conference said ‘that

{the companies had kept on mlnuuetxrlu

| through the panic and since and had ac-

jcumulated too big a stock of woods

cient assets to na
| fully handled an

i Mr. Corr should
[o-“-'rl to have a
1of the difMcultien

re-
t
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FULL OF KINKS!™ "HELP LEATHER MERGER.

Central Company Changes Charter te
Meet Objections of New Jersey Courts.

DISTRICT ATTORNEY TO GET

EVIDENCE OF CROOKEDNESS.

Stockholders of the Central Leather
Company met in Jersey City
and voted to the charter of the
ocorpuration in all partiogisre at variance
with that of the United States Leather
Company. The Central Leather Company
owns about 90 per cent. of the stook of the
other corporation and is openly ocom-
mitted to the plan of consolidation.

The New Jersey Court of Errors and
Appeals deocided that the two could not

be merged by reason of the difference
in the t?orporato poweérs ted in their
I ve © s . 's lo;lon
we:ap.t:km at the instance of thz bo of
directors of the Central Leather Oomp‘n¥

removal o!

!l"h'a Inspectors Say Signatures on Pay
Cheoks Were Forged—Names Down
for Days When They Weren't Working

—Subpenaed Clerk Falls to Appear.

Testimony seeming to show that there
has been a tystematic padding of payrolls
in many borough departments of Brooklyn
was brought out yesterday when the
Commissioners of Acoounts continued
their investigation of President Coler's
administra‘ion.

Five of the witnesses were men who |in the expectation that the
had held positions as inspectors in the|the tochnm objection raised by the
Bureau of Sewers. They testified, when ou%un would clear the way for combina-
Commissioner Mitchel showed them a i
lot of payrolls on which their names Imllttie:: o‘;ndmm :th:c:k tigoth.:%:ll.‘t:,d
appeared, that they had not worked on | States Leather Company, represented by
the days for which they were supposed | James B. Colgate tal.l. will continue the
to have drawn pay. When pay checks  fight against the merger.
su to |} (—— . . g ,

Ware ahown they dested thmn theaimen, | NEW LOCOMOTIVE SECURITIES.
tures were theirs. Some Finaneing 1o Be Undertaken teo
TI:nt there has been crooked work in Cover Repairs in Company's Plants.
making up the payrolls of more than one | (fcers of the American Locomotive
bureau of the Brooklyn President's office Company declared yesterday the intention
Wwas made so plain yesterday that Com- |t the directors to issue some sort of
missioner Mitche! said he intended 10| eoyrities to cover extensive repairs in

turn over some of the information to nts. T
its pla: said that the decision
District Attorney Clarke of Kings county. | had been arrived at in a quarterly meeting

One of the witnesses subpcenaed to |of the directors some months ago, but
attend yesterday's hearing was Henry [that no plans as to the oharacter of the
W. Seabold, at one time a clerk in the |financing had been determined upon.
Bumuo’s".n in BI‘OO."“. who after The rectors wanted to take advan-
being discharged from that u |tage of the low prices of material
found a place in the Department of |prevailing and of the relative inaction in
Docks. In his Brooklyn job Seabold had |their own shops. The details of the
charge of the payrolls. He did not |financing have not been settled, but
,,spond yesterday to the subpcena. some decision will be reached at a special

ames R. a"{“_ an inspector in the | meeting of the directors to be held some
Bureau of Sewers, was one of the wit- [time in the next two weeks,
nesses. When two ohecks wers shown | It was reported that the amount of
to him for work he was sup to have | money needed would be about $8,000,000.
done and which were on the back | Retirement of outstanding notes will be
with his name he the w‘m aocomplished, it is said, out of the earnings
were not his. The payrolls which indi- | of the company.
cated that he had worked for the city

ed THE COTTON MARKET.

on the days for which his check call
Prices Show Little Change- Trading Still

for mment also were shown him. He
test that he was not at work on those
. Narrow and Professional- Little Res

days.

xl.onlo Masterson, another inspector,
#aid the signature on a check which was
indorsed with his name was not his.

sponse to Extremely Bullish News

From the Southwest,

WEATHER PORECAST FOR COTTON STATES.
For North Carolina, South Carolina and Geor-
gla. generally falr to-day and to -morrow; light
to moderate northerly winds.

For eastern Texas, generally falr to-day;
cooler in the® inter ior; to-morrow, fair,

For western Texas, local showers to-day;
to morrow, partly cloudy.

For Alabama, Mississippl and Louisiana, gen-
erally falr today and 1o morrow; moderate
variable winds,

For Arkansas, Tennessee, Kentucky and West
Virginia, fair to-day and to-morrow.

John 8 .
iated t o
nmr‘ln which were signed wlthp their
names. .
Just before the close of the session
Fred Schumm, a saloon keeper of Fulton
street, Brooklyn, was called. He testified
“lh& the two checks whioh,

y. Beabold said had been lost.

tness said that the checks were
returned from the bank marked “N. G.,”
but that he was reimbursed and that the
money was b t to him by an in-
spector named s

CALUMET AND HECLA SALE.

Quiney A. Shaw Estate Transfers 900
Shares te Alexander Agassiz.

BosTOoN, Aug. 19.—Quinoy A. Shaw,
Frances C. Welch and Robert F. Her-
rick, as executors under the will of Quincy
A. Shaw, have transferred 900 shares of
Calumet and Hecla stock from the estate
holdings to Alexander Agassiz.

This transfer, which involves over
$600,000 at the present market price of
Calumet and ‘tochl.m mndol
'innuhurntolnchinolA X, A,

Were it not for the fact that the list as &
whole gained a little yesterday, wbonr it
had loat a little on Wednesday, it might
safely be said that one day’s trading was a
duplicate of the other. There was one
other point of difference, and tth:f'lho

L]

decrease in the volume of busines:
day as compared with the previ day.
The great point of similaritv was the feeble
response made to a formidable array of
bullish influences. In the fAirst place Liver-
pool's early action was regarded as rather
bhetter than due, and l?.o( sales of 10,000
bales were reported in that market, Once
more, however, the most important item
in the news from a hullish standpoint was
the dismal character of the crop and weather
despaiches fron the Southwest. The mer-
curv rose to points hitherto unheard of in
#ix of the cotton States, Texas, Oklahoma,
Arkansas, Mississippi, Louisiana ung I\‘Il-
bama, from which it is elear that the hot
western winds alluded to ,\‘e-tenume
carrving the high temperatures inte the
central and eastern ts of the belt. Henbe
it would cause little surprise should those
sections add their tales of woe to t Mz
of disaster sent out from the Btates west
the great river

Texas had maximum tm'fwr-urn of
103 to 114 at thirty places, while 100 to
111 were the maximums at three Oklahoma
points, and Arkansas maximums at

from 100 to 114. Ar-

thirteen stations ran ng
noh of rain at point

kansas had .01 of an
and traces at two others, but the other two
States had no rainfall at all. However, the
prediction was for cooler weather last night
and to-day, but asimilar forecast was o
Wednesday and it did not materialize.
According to some the long spell of dry, hot
weather has 8o injured the plant that re-
cuperation is practically out of the ques-
tion. As one broker put it: “If these
temperatures continue for a week rains
will not be able to restere the plant even
if they do finally arrive.” There are some
conservative people, however, who belleve
that the effect of the day’'s excessive heat in
neutralized in part by a drop of 30 to 40
points at night, Even so this does n
make up for the lack of moisture. Stil
many support the contention that present
rices are attractive enough to lead to a
eavy movement of new cotton in the near
future from the more favored States in the
eastern part of the belt., It is c-lninhod that
ople there have been selling “hedges”
ere. It is also declared by some that
spinners are not buying. Yet the local
certificated stock amounts to only 81,8202
bales now, as compared with 85,040 on the
first of the month,

One man of bullish conviction® said:
“They can't sell it down unless it rains or
unless a liberal movement of the new cotton
actually wets in, The “prospective heavy
arrivals” cannot force it down in the {fo‘
of the calamitous outlook west of the Mis-
cissippi.” By some it was maid that \'::l
Street houses were selling at times in order
to protect themselves in the stock murrot.
As on the previous day, m,%chbor“tho selling
* “ bulls,

Wall Sirest, Schill,
hot

U. §. STOCKS ON THE BOURSE.

Jaures to Question the French Minigtry
Easpecially as to Steel Corporation.
Special Cable Despaich to THE Sux.

Paris, Aug. 19.—M. Jaurds, the Socialist
leader, announces in the Humanilé to-
day that when Parliament he

in late the Gonrnmong in re-
gard to oMcMontiou of Ameri-
can speculative on the bourse.

The interpellation will
tioular reference to the securities of the
United States Steel Corporation.

MARINE INTELLIGENCE.

——

MINIATURE ALMANAC THIS DAY,
Sun rises.....5:10| Sun sets... ...6:48 Moon sets. 9:13
WION WATER THIS DAY.
Sandy H'k.1007|Gov.Island.10:30| Hell Gate...12:32

Arrived —~THURSDAY, August 19.
verpool, Aug. 14,
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was said to for the

Sellers: The South,
Weld and Frederickson (some thought this
latter was for Price). Mitchell was trading
on both sides. uvers: Philadeiphia spot
gooplewero again said to be buying. Sprin

Co. bought, also Movse, Gifford, Ralt,
Freeman, lordan, McGhee, () nter,
Baggot & Co., l.ogan & Bryen and Elwood,
There was some talk of selling for an At-
llm operator.

lv & Montgomery raid: “It is posaible
that those who look Tor a full movement
may be mistaken, and should these not
materialize very short!v spinners may con-
clude that further delav in obtaining sup-
plies may be dangerous in view of the
general belief in trade improvement ahead, ”

S B.i(‘hnnin .\"4 o. mudt:h" ere are no
AgRressive operations at & moment on
eﬁger side of the market, but with & con-
tinuation of present weather conditions we
see nothing to prevent asubstantial advance
and think cotton should be bought on any
recessions.”

ek Bros. & (Co. said: “In spite of the
bullish news the niarket continued rather
sluggish, although the undertone was
somewhat steadier than yesterday. There
is some fear that the premature owg!n
of cotton, while it will cause pergm *n
loas to the crop, may furnish a heavier
volume of early receipts than has been
hitherto expected.”
! . Cotton on the spot here was unchanged.

Middling, 12 %c.  Southern spot markets
were ‘generally unc‘mn od. Middling—
finlveston, 12'c: New Orleans, 12 5-1
Savannah, 12, c.. Memphis, 12%(c.; Hous-
ton, 12%¢ ﬁnln»—ll. veston, 84 bales;
I New Orleans, 55 Savannah, 613; n&omp is,
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ARRIVED OUT. » |
Ss Teutonic, at Southam from New York.

Se uora:n. at Murmsn New York.
daho, at Hull from New York.

SAILED FROM FPORRIGN PORTS.
Ss Koenlg Albert, for New York from Genoa.

Ss Oceanic, for New York from )
New Vor trom Him-

Ss Cleveland, for Ni
urg .
g Duca di Genova, for New York from Napiles.

SsC. F. Tietgen, for
OUTOOTNG STRAMBRIPS.
Sail To-day.
Matls

i .

&

" Vessels
afl
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N
1 3

Vasari, Bahia, .. ... ..... .
Alfred Dumois, Sanio Do-
Prinz Sigismund, Colombia. 11
fuegos, 7€80... ... -
Jefterson, Norfolk....
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83
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Sail To-morrow.
Cincinnatl, Hamburg. .. ...
New York, Soununrm.
mlmd. and... .
ulla, La G '
0, San Juan

birta, H?yu.,. ¥

aracas, Grenada .

orro Castlie, Havana
Atrato, J 63« oco0i0 00y
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 NODeeruan

| §888888x8
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roquols, Jacksonviiie
‘oncho, Galveston.

ty of Savannah.Savannah
Princess Anne, Norfolk. . .

-
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| none: Houston, 87
ints up, gatved
r!?onr II“!ord

| Futures opered 2 to 5
Ato 8 more, lost 8 Lo 12 and
after estimated sales o

. Satl Monday, August 20, closing steady

1130 A M
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SEABOARD AIR LINE RAILWAY
ADJUSTMENT PLAN

NOTICE OF EXTENSION.

To Holders of B e
FIRST MORTGAGE FOUR PER CENT. BONDS.
GENERAL MOMAGE FIVE PER CENT. BONDS.

The time for the depeosit of the foregoing bonds umder the
plar dated July 1, 19309, is hereby ecxtended to and inciuding
September 4, 1999, ' E

The Commitice earnestily requests thai all security holders
whe have not yet depositled their bonds shall do so at once, in
order that the Pian may be declared operative and carried out
at the earifest possible date, and thus the expense and delay
of foreciosure be avolded.

THE OVERDUE SEMI-ANNUAL INTEREST COUPONS ON THE FIRST
MORTGAGE FOUR PER CENT. BONDS DUE

April 1, 1908, Oclober 1, 1908, April 1, 1909,
WILL BE CASHED upon depositing them and the bonds with any of the following
depositaries:

MORTON TRUST COMPANY,
NEW YORK CITY.
THE CONTINENTAL TRUST COMPANY, BANK OF RICHMOND,
BALTIMORE, MD. RICHMOND, VA.

The Committee has aiso made arrangements whereby the
ecoupoits due October 1, 1900, atitached to bonds deposited under
fhe Plan will be cashed on that date and the proceeds paid to
the respective holders ol the certificates of deposit therefor,
upoh presentation of said certificates to the depeositaries issuing

AMERICAN TRUST COMPANY,
BOSTON, MASS.

then | themn for the endorsement of such payment thereon.

Copies of the above mentioned Plan of Adjustment may be obtained from any
one of the depositaries, or from the Secretary.
©. SIDNEY SHEPARD, Chalrman. JONIN B. RAMSAY,
JAMES A. BLAIR, NORMAN B. REAM,
BARRY BRONNER, WILLIAM A. READ,
RUSSELL G. FESSENDEN, THOMAS F. RYAN,
THOMAS J. HAYWARD, ERNST THALMANN,
HENNEN JENNINGS, 3 GREORGE W. WATTS,
HENRY CLEVELAND PERKINS, JOHN SKELTON WILLIAMS,
Comm ittee.
D. C. PORTEOUS, Secretary,

24 Broad Street, New York, N. Y.
BYRNE & CUTCHEON,
SAMUEL UNTERMYER,

3 New York.
MUNFORD, HUNTON, WILLIAMS & ANDERSON,
Richmond, Va.

1) ENT COMPANY OF AMERICA.
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FINANCIAL NOTES.

Directors of the Unjted Dry Goods Com- | this Com:
!Inbe. which was organized last spring, stock
Zeclared yesterday the first quarterly divi-
dend upon the preferred stock. The divi-
dend, which is at the rate of 7 per cent.
year,is ux.hlo Neptember 1 to stockholders
record August 25, .
- n?ounoon‘mm was made vesterday that |
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St |
T COMPANY OF AMERICA, Trustee.
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debentures and in other respec
tenor specified
of the Company adopted August 19th,
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iso for the purpase of considering or approv-
g time for depositing first mortgage 45'.'.5...4»‘.1 o':.u““ ' ) s o :
r cent. bonds and meneral mortgage 5| (IFTOCIPIC Bt A €

ﬁ' . bonds under the Seabosrd Air| o0y ocome before the

wn:n .l"(‘n‘y' adjustment plan is extended g'.u"iu ork, August 20th, 1909.

ng September 4, 1008, ‘l‘bol .:!'nn .
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u
tmx.ov.duo .ml»nn‘nual lnul BOA
rast S"'{!"""? LOST, FOUND AND REWARDS.

u ﬂdl};.
&nﬁ 'itt e Morten ’
he Continental Trl.-‘l‘l-t Compan
s B
e ooy of hlones LOST-Certificate No. C 7421 for 100 shares of
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re or R . &1 in the
ichmond, Va. The commiitee has also | ofC. 1. u...’i'&. ""3?'.2“‘;.‘.‘5..-...@"‘"

e & gewents to cash the coupons ?" certificate not ble. Notify MILLER
ue Oct CO., 2 Broadway, New York Cliy.
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It isn't nice to say “I told you so,” but the record is here.

The other day when U. P. shot to 219, Southern Pacific to 1 39,
Steel to 79, | flung the warning, and nipped in the bud the most daring
scheme yet hatched, most danr?, most dangerous, and most——

It was a founder of Wall Street who discovered that the stock-
buying public is a continuous fooi, but even he knew that its fool flights
must ge intelligently conducted; that it might be shown the far up blue
and told that prices were to nestle there, but ‘that it must not be
brutally ordered to precipitate itself beyond the clouds with a sin
jerk of its own boot straps. Yet this has been the only order from t
two bands of market makers who during the past weeks have been
engaged in stilting Union Pacific, Southern Pacific and Steel into the
roostings back of Mars. .

It 1s hardly fair to Wall Street to say that the public resented
the insult to its intellisepcc-—the public has been too dazed to resent
and its dazedness saved it. i

Now we are facing another panic, but fortunately one which will
be confined to the financial airshippers who ri the cloud d’unket.

‘Union Pacific, Southern Pacific and Steel should go tumbling, and
probably will, to 175, 100 and 50, respectively.

But while they and their stilters are sloushing around, trying to
find earth, it behooves investors and business men to calmly watch
the rrocecding and not be frightened into parting with any of their
stocks.

o To-day, this present Friday, when Wall Street air is full of broken
glass and gricks, ar in mind:

1st. Good times are here, and better on the way.

2d. If Union Pacific, Southern Pacific and Steel are, because of
good times, worth 17;'.e 100 and 50, most of the good stocks on the
market are bargain cheap at prices 25 to 50 per cent. higher than to-
day’s. ;

B 3d. As soon .as the recklessly boomed stocks have struck their
proper level a big legitimate bull market will swini into the highway.
4th. That the coming crash in certain stocks is not because of
poor times or lack of seeking-investment money, but solely because
of the most indecent attempt ever yet made to milk the public.

Think of it. The other day Union Pacific was 100, Southern
Pacific 63, Steel 21, Readin » and they have %qwn t? 219. 1 395

, largely because the systematic spreading of yarns whic

e ooy ke if forcgd intosswallgwing them.

1 Every holder in Union Pacific was to be given, glven is the
(word, three shares for one, and Southern Pacific was at the o

thern

to advance because the man who was to do the fvh liked S
I?a:iﬁ:, too. Although there are $500,000,000 o Slee’&xnmon, with

in & resolution of the &™

! Notes and Bonds to avall themselves of the fores

The Cinclonatl, Hamiftoi' §
Dayton Railway Company.-

Xew York, Angust 16, 1908
Te the Holders of past due Coupens of -
The Ciacineat!, Indlanspelis & Westeran
Raflway Cempamy,
The Indiana, Decatur & Westerm Rafle
way Cempany, .
The Otmcinmati, Findlay & Fort Wayme
Rallway Company, e
The Ctacinnati, Dayton & Chilcage RAfS
read (hmpany,
The Cincionati, Dayton & Irontem Raile
Parchase Money *Uur as It Swerved
signed Rallway
ary 3 ases. sl Pluage—Driver o
mm-n-u—zn'f” the Vietims.
Serest thereon, will be . 1
o J. P. Mosgan & Co., B Walj~ 1he sutomea-
on presentation and surrender of 'were
after this date. the 250
THE CINCINNATL HAMILTON,
RAILWAY COMPANY, 'y, of $1,000,
By J. L. CRANER"
Vice-President.
We are prepared to pay the above coupons
with lawful interest thereon.
J. P. MORGAN & CO\

The Cincinnati, Hamilten &
Dayton Railway Company

To the Holders of the Purchase Money Col-
lateral Trust Four Per Ceant. Gold Noto®
of said Company, maturing July 1, 1018,
issued under the Trust Agreement of seif
Rallway Company with Central Trust
Company of New York, dated Janusry X
1908: :

Pursuant to a Supplemental Trust Agreement
dated July 1, 1900, made by the sald
Company and the Baltimore and Qkio
Company with Central Trust Company of New .
York as ‘Trustee under the above men
Trust Agreement, provilling for su
and modifying said Trust Agreement, The Bals
timore asd Ohlo Raliroad Company will em-
dorse {ts unconditional guaranty of payment
principal and interest on such of sald Notes a8
shall be presented for that purpose to Ceatral'
Trust Company of New York at its ofMoe, h.:
B4 Wall Street, New York City, on or after
gust 16, 1909, and be stamped as subjecied to
sald | | Trust Ag w which
reference Is made for its terms and conditions. 1

Holders of the Refunding Bonds of the w
way Company dated July 1, 1004 (of which ‘ediy'*
a small number remain outstanding), who 4
to obtain the benefis of such 'R
exchange their Refunding Bonds for N
Money Notes: and such exchange may be made
through Central Trust Company of, New Y
on the same terms and conditions on which
changes have previously been effected. ¢

The Rallway Company reserves the right e
terminate this offer at any time without notioe.

Coples of the Supplemental Trust A

"

» | may be obtained at the oMce of CE

TRUST COMPANY OF NEW YORK. NO.
WALL STREET, NEW YORK CITY.

Dated New York: August 18, 1900, ’ !

THE CINCINNATE HAMILTON & DAYTON '

RAILWAY COMPANY. -

By J. L. CRAMER,

Vice-President.

'

v .

The undersigned, who were members of "‘
Commltiee formed under the Agreemeat of Der
cember 9, 1903, of holders of the refunding bonds | - |
of The Cincinnatl. Hamilton & Dayton Rallway
Company, dated July 1, 1904, in exchange for
which Purchase Money Collatetal Trust Fous
Per Cent. Gold Notes of the Rallway Company
were | d, r the h of suel’

going offer.
Dated New York, August 18, 1900,
J. N. WALLACE, -
FREDERICK STRAUSS,

The Cincimatl, Hamilton &
Dayton Rallway Company

To the holders of Trust Certificates of Cén~
tral Trust Company of New Yeork fssned
ander a Deposit and Exchange Agroemons '
dated Way 24, 1900, hy and hetween o
THE CINOINNATI, HAMILTON &

DAYTON RAILWAY COMPANTY.
and Holders of certificates of the Coms.
tral Trust Company of New York, issued
under a deposit agr dated Decem-~
ber 14, 1908, between holders of the .
and enc-half per cent. gold -
Trast Notes of The Cincinnatl,

1, 1908, due September 1,
Wallace and others as a
CENTRAL TRUST COMPANY OF NBEW
YORK, as Depositary: P
You will please take notice that the uhders
signed, the Depositary named in sald Deposis
and Exchange Agreement dated May 24, 1008
upon the surrender 10 it of each Trust Certificats .
{ssued under sald Agreement properiy
will deliver to the person thus surrendering such
Trust Certificate one thousand dollars (31,000
par value of the temporary form of Genetal
Mortgage gold bonds of The Cincinnati, n
ton & Dayton Rallway Company dated July
1900, and sixty dollars (380) In cash for each onge
thousand dollars (51,0000 par value, of the sallf
four and one-half per cent. Gold Collateral Trast"™
Notes with all unpald coupons attached, repre~
sented by such surrendered Trust Certificate.
Dated, New York, August is, 1800, - 5

S .
s

Central Trust Company of New Yeork
By E. F. HYDF, \'nu-w

WANTED- Party to promote increass of oap="
ftal stock In MI!E' and successful 4
chusetts textlle machine business: i
ﬂvon and required. Address box 1074, W &
ass. 4

4

LINE RAILROAN"
PANY ‘

will be payable on i
Sehoe of "the Rl Biases Trede

s oo
t
et of New York, 45 Wall Street, on or

Compan
m.l r September 1st, 1909
n

due September 1st, 1000, on Atlantio’
g:.‘:; & l:on t;:u:gm Company First Cu#
Interest due September 1st. 1909, on Au‘nbg
O oten of ey omvany e Thres Tewe,
interest due Sepiember ist, 1909, on Allantis .-
IB!:::““:!IIIW A PO %
men i v ¥
Principal of Atlantic Coast e Rallroad
> #—\ut Fqui lugondl. No&%
{51125, inclusive, due Sepiember 15t. 1900, g
The tranafer s sald bonds and i
will be closed August 21si, 1809, and
September 2d, |

CENTRAL OF GMMI'A RAILWAY COM-
First, Second and Third ‘Preference Income
..
Savannah, Georgia, August 20th,
The Board of Directors of the Central of
Rallway Company has ascertained and
that for the fiscal year ending June 30, ‘b-n.'t‘o

are no net earnings or income app
t on the

W R S
has determin ) e Dayanis

ed that no interest

“E order of the Board of mnct%

W. C. ASKEW,
ME

.

.m“md <M AL Cristobal
of s _com- 'lur;-'c!.jll Aumirlho
Monroe, Norfolk..

L 150,000 hales

THE ASSOCIATED
1tghest. ’ Hobok

oboken, N. J.,
The regular quarierly dividend at the
of Seven per cent. (i°%) per annum, and
tional quarter'y dividend at the rate of
» per annum will be pald August X
holders of the Common Stock of t
g:z.of record August 28th, 1909. The
fer for the Common Stock onl
t ursday, August N -t
{'&3"‘ at 10 A. M. Wednesday, September ¥

MOSES FLY. Seerstary, %

UNITED DRY 001‘)‘0? %IE‘A‘.'
A quarterly 5m of One lﬂ th
will be’old ber ‘a
e of

“What shall be | jom. "5 Soiders of .

Prices were as follows:
Lowest. Closing.
'3 3 12.3

12.24
®)2 26

, but
| they onght to be able to market them as| )
times improve |

Re
Ing fron, the estate of the concern itself.
A petition in bankruptey has been flled |
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N { Cou eni to grant a discharge from
~EW OrLEANS, Aug. 19.—~The hot wave bankriuptey to Martin I?reuch. “rea
at has heepn prevailing over the Bouth- hroker of 1308 Hrisiow avenue, who filed a
e8L far saveral days was central over Pttition in bankruptcy on November 10,
Missisnippi io-day whem an &v of: 1008, but referred the question of punishing
L6 prevailed throush that State and | Rim for contempt for misstatements in his
Wn{wrnl t Iy Om‘r testimony in his examination before the |
ad ! Lonisiana. In Texas, Al'm’ referee to the referes for a further hearing ' St, Louls.
nortn Louisiana there was a t]and give him an opportuaity to exspluin the | Celtle..
improvement from the heat, stutementa.  The Judge will not sign the La Lorraine...
Coa: as high as 118 in some c'lh--hsr.u- unn'l the u-rir":m.,(lgn of lc'r mu'n-; QM:{'I‘B.I treees
Now ( .| tempt proceadings.  The Jurdge sajl: "It Al
T g, with (APl Dok PIoS-| ncs! et L (g e b0l Bave | PEES
e ¢ . v ! been innocently nistaken a ene |
"',""“";l U;ﬂ same number as Y. | fucts or that he misunderstood the gues-
. Baton Rouge there were twelve pros- | tions. While, however, those 1iisstate-
-:u Ns, a2 number of them n work n‘t:mn. cm-n if corrupt, \;;tlllno! har his dis-
o the j wor| charge, @y are none the less a contempt
burry job e S—— ou & m’¥ ;“rl’ L ’""!N o ferd m.!-l('-urornln
,"'{'h:"-lrnhm--v Louisiana the barvesting event | shall punish the bankrupt for them. :g:'""h- J
* Tice crop, which w w —— | Seneca.
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or i | Maraval..
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P Chty of Atlanta.
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¥ Hamiison . ..
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$400,000,000 of Preferred ahead of it and $400,000,000 or $500,000,000

Bonds ahead of them, and its dividend returns in the present prosperous

{times are less than can be had on good bonds of mble enterprises,

{this still Common Stock was to be pushed into the ¢ because every

'male purchaser was to be given the privilege of having his portrait

i {painted free by Reﬁnb?ndt and e‘\;:ry f'e‘male urchaseorf y Gamsbor,t‘),
w Orleans wece & w12 % while the cry on Reading was—but what's the use repeating the
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ey Loy wesk- 1908 | themselves to reach terra firha?’ | unqualifiedly advise all holders :ubr_-,,‘?’m:ﬁ:;; S e 3. o
I B rporsPmber .. 0.m0007 900700 S48} | of good stocks which have only moderately advanced, that is, which | tor the aividend wili be ELY, Seoretary. ?
. 14 | Since September 1... 8,202025 8372838 7.379.317 | have not discounted the coming prosperity, to hold on to them TROTLED SAS LIGET AND Cobb
&4 l.nnmnedleft:.ph rommr::g l‘ollowu' and not be disturbed by today’s market action. All those who have COMPANY (of Ohloage).
Galvosten To'day  Lis -':‘ka ;E- not yet sold Union Pacific, Southern Pacific or Steel to do so at any
New Orieans. 242 4 | pricé above 190, 110 and 60, at the same time giving orders to repur-

o BRI AR A
Dyldvernosl spot cotton declined 4 points. | chase them at 175, 100 and 50, or to reinvest the proceeds of such sales ¥, Davable on August 3h. iew, ie
ports, 1,000 bales, &l American. Futurss |in any of the scores ofgood stocks which are cheaper than even these

stocks at the above reduced prices.
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My Marcon! Wireless. ree
for New York, wu"ll{l miles east

L. A. WILEY, Secretary.
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December - Janvary . : 3\ 6.4
at 910 A M. y - -
for New was 650 miles

The Directors of LORD & TAYLOR have e
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