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FEDERAL REVENUES GROW

IREASURY  OFFICERS
1'IED WITH THE

SATIS-
OUTLOOK.

peficlt Less Than Last Year at This Time
and Revenues Are 815,000,000
Greater—Customs Receipts Show the
Chief Galn—-Condition te Céntinue.

\\ ASHINGTON, Sept. 1.—OMoers of the
rreasury Department are satisfled with
ne condition of the country's filnances
i the end of the first two months of the
rosent fiscal year, and no unusual emer-
gency measures to finance the crop move-
ment, it was said, were in contemplation.
I'te amount of expenditures over re-
ceipts at the close of business yesterday
wnas $20,512,025, as compared with a deficit
of $25,635,255 at the same date last year.

*).m ravenues so far this year have been
wectically $15,000,000 greater than the
receipts up to September 1 last year,
and the expenditures this year are only
$5,000,000 greater now than they were
on the corresponding date last year.
The working balance is about $30,000,000,
and the Treasury officials believe it will
increase within the next few months.
It s expected that,the revenues, which
.o already large, p.mculnly the re-
oipts from customs, will bably con-
ti e at the present h for sev-
eral months. If these expectations are
materialized an issue of 8 per cent., cer-
tificates will not be necessary, in the opin-
ion of Treas: experts.

The largest item of inomn. in the reve-
nue collected so far was in the
customs receipts, which durin the last
two months agzregal 87, as
compared with $41,741,042 on nhu date last
year. This large increase was due to
the augmented volume of imports fol-
lowing the enactment of the tariff law.
The receipts from internal revenue also
showed an increase of about $2,000,000
over last year.

“The enormous volume of imports now
coming into the United States.” said an
officer of the Treasury Department to-
day, “will probably continue for several
months. These imports are not being
stored in the warehouse by Importon
in the hope of obtaining increased p
following an pouiblo application of the
tariff next lﬁcy being
shipped to retauen dl over tho ocountry,
who in turn sell them tq the various mer-
chants. During the tariff agitation the
stock in the Iund- of the merchants dwin-
dled to a great extent and the merchant
did not replenhh his stock until the tariff
law had been placed on the statute bookl
This is the explanation for the
increased volume of lmporu. l-‘ol.r'
ing the enactment of the Dingley la
there was a similar rovivul of buohn-
for the same reason.”

SILVER DOLLAR UNPOPULAR.

Only 71,000,000 In Cireniation,
smallest Numbér in Recent Years.
WasHINGTON, Sept. 1.—The silver dollar
ie gradually going out of circulation.
To-day there are about 71,000,000 of them
in circulation, which is the smallest
number in recent years. Three years ago
there were about 82,000,000 passing through
the various channels of trade. The reason

for the unpopularity of the silver dollar,
it wia.n said at the Treasury Department
lo-day

\was that the Goverument for the
last twd {mru has declined to pay the
express charges on shipments of them
to the Treasury for exchange for notes
of similar value,

There were more than 80,000,000 in
circplation when Congress refused to
ap ‘npnam monoy for paylnl express
of irges. Immediately the movement of
tivar dollars 78 per oent.,
according to statistics kept at the Treas-
ury. On account of Mr size and weight
thay have already been discarded in
mercantile centres of the North and East,
but they still retain favor in the West
and Southwest and in parts of the South.

FOR SWEFEDISH STRIKERS.

Delegates Sent Here Say That They Wil
Raise Abeut S225,000

. E. Tholin and John Sandgren ar-
rived in New York on August 24 as dele-
gates of the national organization of
Swedish workers to collect funds in this
country for the strikers in Sweden and
to tell their side of the story to America.
They obtained the permission of the Cen-
tral Federatad Union to address American
workers, and since their arrival scarcely
a night has passed that they have not
spoken in or near New Y ork.

The delegates say they are succeeding
heyond their hopes in raising money.
They came here with the expectation of
raising $50,000, but they have cabled to
Herman Lindgvist, the president, that
they feel certain the amount will reach
$226.000. Every union before which they
have spoken has contributed and $1,508
was given by the Arbelaren, a Swedish
paper published in New York.

RAILROADFERS AID STRIKERS.

Decidde Not te Haul Strike Breakers teo
Mcekees Rooks.

PirrrserrG, Sept 1. —Trainmen of the
Pitteburg, Fort Wayne and Chicago Rail-
road have refused to haul any more strike
breakers to the plant of the Pressed Steel
tar Company at McKees Rocks. The
strike breakers have been carried on the
Pennsylvania Railroad and have been
inloaded at Bellevue, opposite McKees
Rocke, and ferried across the Ohio River

to the plant.

A committtee req_ resenting the Broth-
erhood of Ralway Trainmen of the Fort
Wayne road called on the strikers’ execu-
tive committee and said that formal action

had been taken this afternoon

NEW CENTRAL LEATHER OFFER.

Bat Protesting U. S8, Leather Holders
May Ioje.ﬂ it Alse.

The Central Leather Company has
offered to the minority preferred stock-
holders of the United States Leather
Company, as represented by James B.
(olgate & Co., an alternative plan whereby
the latter shall exchange their holdings
for borsds and stock in the Central Leather

Com with a bonus in cash. The total
.'r.-rg?in{munubo to $1256 a share for the

United Statee ther stock. It was
wd yesterday gt the offices of James B,

Igates & Co, tjfat tkﬂn was some doubt
m- to whether. rnative would be
Al l‘ﬂp

By the ﬂn/t. the Central Leather Com-
Ldny offers 60 per cent. in the § per cént.

»nds of the company, 50 per cent. in the
7 per cent. preferred stook, 28)4 per cent.
in common stook and $10 in for each
share axchanged.

In the new plan the offering of bonds
and preferred stock is the same as under
tha first, but the additional amount, which
18 to bo paid in cash, |s left to the determi-
nation of the courts.

NEW NATIONAL BANKS,

ey Are Being Organized at the Rate
of One a Day.

ASHINGTON, Bept. 1.—National banks
being organized at the rate of one a
The average was exceeded in Au-
urlng' which month thootunluﬂon
o with capital of
The total numbor ot
b‘nluar zed is 9,828, of which
ve discontinued business, leavin
4 0,908 buuu with authori
1{of $086,017,775 and cireulation out-
ssoured by honds of $672,203,605.
tional bank

amount of
845,474, of whloh
is covered by lawful money
I« lkes amount deposited with the
fastire oftL: United States on acoount
! lqudating insolvent national banks
“nd associa tions which have reduced their
rrilation  Applications to ze four
hnhrzml banfiws were rejected in August,

,

GossIp 0' WALL srun

“The market,” remarked a broker, “acts|.
as if stricken with remorse. It bas had a
wild, intoxicating time, is uv repentant
and wants to be let alone while it broods
over its sins and frames' resolutions of ve-

. Tt would be a shame for any one
to disturb it.” -

Bome of the most distressing tales of
l0sses In Unlen Pacific come from Chicago.
It seems that & group of very wealthy
men in this city got the tip on the segrega-
tion plan straight from the inside and liked
it 80 well that they went in the market with
much less than their usual caution. It
was a rich men's spsoulation and most of
them probably had their commitments so
well protected that they have not taken
their losses, but on paper the losses, if the
reports are correct, are very formidable.

One of the men who are blamed for en-
couraging belief in the segregation plan is
probably blamed unjustly. He is a very con-
servative man whose word always has been
reliable, and sincg his position in the Har-
riman party is that of an insider of the
first rank it is altogether urlikely that he
sald anything at all about the plan unless
advised to do so by the men higher up.
At any rate he has never been known as &
stock market operator and undoubtedly
had no motive for econveying an erroneous
impression, if lndnd he did so.

Getting its news from abroad the Street
learned that the world’s grain crop is esti-
mated in English guarters as follows:
Wheat, 432,087,000 bush.; last year, 309,257, -
000; rye, 205,735,000 bush.; last year, 108 -
757,000; barley, 203,720,000 bush.; Iast year,
179,507,000; oats, 476,777,000 bush.; last year,

449,061,000. The same estimate placed the
export requirements of wheat at 1|.Ol).m
bush., and the surplus of exporting coun-
tries at 81,170,000 bush, The figures are
those of the Hungarian Minister of Agri-
oulture.

The market is selling ex oxygen.

Though no one cares to say much of the
Union Pacific segregation plan just now,
the continued strength of Union Pacific
preferred continues to arouse considerable
curiosity. It is limited to 4 per cent, in
dividends, but at the low point of the reac-
tion sgld higher than any 4 per cent. mort-
gage Dond. In March the stock sold at 94,
which would seem a fair price If there was
no expectation that the stock might benefit
in some way or other, even if in the distant
future, from the oomp\ny’l valuable treas-
ury assets.

The State profited handsomely from the
market activity ¥n August even (f specu-
lators lost heavily. Receipts from the
stook transfer tax amounted to the remark-
ably large sum of $819,380.

Reports to the Joursal of Commerce from
1,700 correspondents indicate the condition
of the cotton crop at 8 per cent., as com-
pared with 73.1 per cent. last month and 78.1
per cent. for thesame time a year ago. Other
estimates by individual investigators put
the condition at 7.5 and €8.7. In the course
of the day the Cotton Exchange published
its crop report for the year ended August
30, showing a total crop of 13,817,618 bales,
a record yield.

The Government cotton report comes
out to-day, the grain report is to be issued
next Wednesday and a three days holiday
will begin day after to-morrow. Traders
were accordingly not surprised at the dul-
ness of yesterday's market and rather ex-
pect to see the market continue quiet until
next week.

The time for depositing Western Maryland
stock under the plan of rearganization ex-
pired yesterday and 2,300 shares of stock
were traded In on the Stock Exchange, a
larger day's dealings than the issue has seen
since its upward movement last spring.
The stock closed at 4}, a point off and ex-
actly even with the guetation on the curb
for the new astock of 44)4. The outside
market dealt in 8% -Mm

Attention was dlroctod yesterday toward
Steel by reason of the brilliant preliminary
estimnates made by the news agencies of
the corporation’s earnings for the quarter
ending October 1. The net was placed by
one agency at $38,000,000 and by another at
from $39,000,000 Lo $40,000,000. The former
figure was based on the earnings for August,
which it was stated apparently on good
authority ran slightly In excess of $12,000,000,
1t was further declared that the corporation
was operating at about %4 per cent. of ca-
pacity, which is somewhat in excess of the
previous record breaking output of 1007,
When the corporation operates at capacity,
including that of the great Gary plant re-
cently completed, it is figured that it will
be turning out 13,000,000 tons of steel “for
sale” a year, on which, with the ratio of
earnings at $14a ton, theincome will amount
to $182,000,000 annually, leaving a balance
after all deductions of 20 per cent. on the
coimmon. To-day, the news agencies went
on to say, the corporation is earning at the
rate of $145,000,000 & year, leaving a balance
for common dividends of 12 per cent.

FINANCIAL

—

NOTES.

At the annual meeting yesterday of the
stockholders o tho Amorlun Smelting and

ncton were re-
P 5?&‘3' im mot ur in New York
declared the usu ly dividends and
reelected the prm m

Willi
ler&‘hy that 88 “0'2’0 Chi c-lo ud \\ '.(:":
: mor&l{: Por n
::n t:-n ted on Stock
xchange.
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in 8§28 ner! @ the ue
price. mnn .?.I'M‘.u?

«renln who wun
the me for lmmodlnu consumption are

forced to pay & premium.
The semi-a nud inte p‘{menl. d
Bmurdayon 495,000

v\ucn first gold «s ot the
Detroit, %’an '%dlvu was
not met y.urd. . 0'5 o0

"!i“lm ol: the "‘1'
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g:e:iln cannot R‘

after default, by which time, m

a plan for the reorganization wll luvo bun
completed.

’ r:g :f the 's! Ju: ph, Pﬂ
an uther ug ?.,
yesterday a -an mvl e

t.b

r cent, on ita orr onock an
E:mu.l :'llvmollfr ”I per cent, o mm-

mon, together wit uu'a
of '3 per cent, on t t ue. u
opera d under y the Mlc
Centr: As tho vidend regul men
are ogl 11 sm-uoooulou extra dividen
can
Ninny r cent of the stock of the old
Western Maryland Rallroad Company has
beon d sited un r tha nou nlutlon
s jﬂ: time for yester-
ay and has not beon uton u yet,

COPPER EXPORTS FALIL OFF.

This Augnst Shows a Decrease of 3,007
Tons From Last Year.

Copper exports for August showed a
marked falling off from recent months
and from August & year ago. Total ship-
ments amounted to 32,830 tons, as against | 0!
85,046 tons in July, a decrease of 12,207
t.on-. The decline was almost as great

pared with June and May. The com-
r‘rh&n'vggh Aumt & year ago shows a

:1"3.'; the visible supply as 85,280 tons,
which is some 11,000 tons more than the

Gaus to-day deposited with State Treas-
untD\uuMl.la received in the morning

null for on franchise taxes

loh ooo o largest roeopltl for a
.m‘ of the corpora-
tion uxybumu # “L Comptroller's

office.

Sale of Stock Transfer Stamps In August,
ALBANY, Sept. 1.-The sale of stock
transfer stamps for August amounted to

$619,880. The sale was $452,508 in Auguat
last year.

414,472,000; corn, 478,244,000 bush.; last year, | The

isible su a 0. total coinage during the month w.
v o od boodin.. at $204,7000 It oonsisted of zzfgo.gm
Large Recelpt of Franochise Taxes. ggl';ﬂ .;gd ;‘:‘r‘;ybh‘wgln mnu ?x hun-
-6 usa
Ausant, Bept. 1.—State Comptroller | pisces were coined for ¢ P?\lllp;{no &ove

BIG BIDE AND LEATHER GAIN

COMPANY TURNED A LOSS INTO
A $1,400,000 SURPLUS.

e

Increase In Net Profits Over 19008 Was
Somewhat More Than 1580 Per Cent.
—~Exoess of Current Assets Over Lia-
bilities More Than Covers the Bouds.

The American Hide and Leather Com-
pany’s annual report, out yesterday, shows
an inorease in net profits over 1908, exclus-
ive of certain items in the miscellansous
income, of $1,417,628, somewhat more
than 150 per cent. The aggregate given
is $2,311,444, as against $893,818 for the
year preceding. After deducting $023,728
from the entire income of the company
for replacementa and repairs, interest on
bonds, &c,, the surplus stands at $1,404,212,
as against a deficit of about $13,000 in
1908,

President Thomas W. Hall in his
report to the stockholders said that the
bonds of the company in the hands of the
publio on June 30, 1000, amounted to $6,678,-
000, a reduction of $261,000 by reason of
the adquisition of bonds for the sinking
fund at a cost of $238,787. Bonds in the
sink fund are correspondingly in-

to $1,847,000.
invontory of hides and leather on

of manufacture and
gunl on June 30 last amounted
$8,778,
over the

. an increase of $2,075.478
bilities

vious year. The current lia-
the company in $046,000.
|x0cess o( ‘current assets over current
. an amount exoceed-
nds outstanding by
ln addition the ouun
will standing against
of the company.
annual mnﬂn of company
directo

wmu Farri a
to sucoeed wud L.. White, resigned.

SHONTS WILLING TO CONFER.

Writes P. 8. Commission That the Inter
boreugh Has Ne Pride of Opinion.
President Shonts of the Interborough

company apparently has receded from

the stand he took a few weeks ago when
he said that unless his company could be
allowed to build the subway extensions it
had mapped out it would have nothing
to do with any of the plans of the Public

Service Commission for the development

of the subway system of this city.
When Chairman Willoox got back from

Europe recently he wrote to Mr. Shonts

saying that the commission would not

consent to any of the lines sug by
the Interborough company with the
exoception ol tbo branch runn south
from Long Acre Square to the tery.

Mr. Willoox explained that the lines pro-

by Mr. Shonts would- block the

of trunk line lubnyl in the

future. At the same time Mr. Willcox
said that he would be npn.md to talk
over the situation with Mr. Shonts.

In rep lothhloturllr Shonts wrote

y
'lm(hdtonouth.t we are agreed

:z:n fundamental proposition that

-ubvny oxundon. should bo devel-
Fon g. and that
donlopmom should lay down the

oundation for future extensions. p
“It was designed in our letter of

June 30 last to meet this very end, and it

was our conviction, after a long study

of the situation, that the plan therein

mm was best caloulated to accom-

P purpose.

“We have no pride of opinion on the
subject of any fic plan and are
;hord M 'it‘g enter into c?'a&.

erence you an open mi

ha in view, however, the prime con-

jon that the convenience of the
publio .hould ulny- be consulted so as to

K:un' for them for a single five cent

maximum passenger transporta-

Nr Willcox would make no comment
on the letter exoept to say that as most of
the Commissioners were away from town
he would be bloton for a con-
ference with . Shonts until next week
at the oulhu

CAN'T FIND MET. PROPERTY

To Satisfy the 83,000,000 Judgment
Obtained by the ity Rallway Ce.
United States Marshal Henkel has
failed to find any property in this judicial
distriot to satisfly the $5,271,582.54 judg-
ment obtained by the New York City
Railway Company against the Metro-
tan Seourities Company, and a return
that effact was fi yesterday in the
olork‘l office of the Unn.d SBtates Cirouit

bR oe i e .

SEABORD AIR

To Holders of

The time for the deposit of
September 4, 1909.

of foreclosure be avoided.

MORTOAGE FOUR PER CENT. BONDS
April 1, 1908, October

depositaries:

MORTON TRUST COMPANY,
NEW YORK CITY.

THE CONTINENTAL TRUST COMPA
BALTIMORE," MD.

the Plan will be cashed on that

JAMES A. BLAIR.

HARRY BRONNER,

RUSSELL G. FESSENDEN,
THOMAS J. HAYWARD,
HMENNEN JENNINGS,

HENRY CLEVELAND PERKIN.

BYRNE & CUTCHEON,
SAMUEL UNTERMYER,
New York.

COPARTNEASHIP .\(VI'IC“
n WILI 1AM SI‘R!PT
YOI'

ﬂv hat Mr,
Rcl Boaner l.!“ been admftied to general
Orﬂln W T CRAIG & JENKS.

September 1st. 1800,

IRO.\' AND STEEL OUTLOOK.
Heavy Aectivitydn Lake Ores for Delivery
This Year—The General Demand.

Great activity, according to the iron
trade journals, continues throughout

an important place in the domestic market.

The Iron Age, out to-day, says:

1t is estimated that during the last five
weeks there have Heen sales of fully 800,000
tons of hko ores in the central West, all for
this year's delivery, at $3.50 for non-besse-
mer Mesaba and $3.70 for non-bessemer
old range ores.

Large comsumers are beginning to put
out feelers for next year. Indicative of this
is an Inquiry from & large user of cast iron
pipe in the central West which calls for
22,000 tons. Some important rail sales are
on the eve of being closed. The Atchison,
Topeka and Santa Fé company, which has

tons of tie plates, has added 12,000 tons to
the rail order. The Southern Railroad has
allotted 40,000 tons in all. The Chicago and
Great Western has taken 12,000 tons, a frog
and signal company 10,000 tons, the Lake
Shore and Michigan Southern 5,000 and the
Baltimore and Ohio 3,000 tons.

Car orders continue to come out. The
Pressed Steel Car Company has ordered
300,000 car axles from the Carnegie Steel
Company.

There has been further activity th pig
iron throughout the country and con-
siderable purchun have boan made both
for this year's and next yvear's delivery.

The Iron Trade Review says:

Great activity of furnaces and mills con-
tinues and the only check being placed
upon the rush of orders is due to conser-
vatism of sellers who regret the somewhat
feverish tendency noticeabls in some quar-
ters. Owing to the advancing quotations

, suit was instituted by the City |

to recover the unpaid balance |
oom'nny 000,000 which. the Seourities
company promised to advance for im- |

rm ta in the street railway system |
n this city.

HOFFSTOT STOPS ESTATE WORK.

Bullding of New Howe Put Off Because
of Trouble at Mekiees Roeks.

On account of the labor troubles at the
plant of the Pressed Steel Car Comnany
at McKees Rooks, Pa., Frank N. Hoffstot,
president of the company, has stopped all
oontruotlon work on his new estate at
Sands Point, L. 1., until the situation at |
MoKees Rocks allows him more leisure |
than he at present.

Mr. Hoffstot's new home at Rands

Point is on the of a cliff about 200 |

feet above the d. The residence
itgelf ia finished, but the various out-
buildings are yet to be built.

Righta of Holders of Preferred Stock.

ALBANY, Bept. 1. -—Attorney - General
O'Malley to-day advised the Secretary
of State that in order to accomplish an
increase or reduction in the amount of
the capital stock of a oor&onuon the
- k of -tookhb. olders own "proforrndh.

ock may neceasagy as well as that
of ocommon stockholders even though |pa

oertificate provides ifically that
the Retders of Jroterred stock shall hevs
no voios in the management of the cor-
poration. This is a mmtory condition
precedent, he s, whi cannot be
waived or .voldol urmmont among

the stockholders th
Recelver for Fruit Products Company,
BosToN, Bept. 1.—-On the petition of
Marcus M. Baocon of Hartford, a dealer
in soda fountain apparatus, Judge Colt
this aftecnoon appointed M. Douglas
Flattery of Boston receiver for the
anonl.l Frult Products Company of
Boston. Bacon has a claim of 0«1
n'nhut the local concern. The liabilities
the Fruit Products company are placed | ¥
at uoo'oo and the assets in exoess of that
amoun

Colnage at the Mints In Angust.
WepHINGTON, Sept. 1.—During the
month of August 18,279,000 new Dinooln
oents were ooined at the United States
mints acocording to a statement given out
to-day at the Treasury Department. The

srnment.

Steel Corporation Takes Coal Lands.

TERRE HAUTE, Ind,, Sept. 1.—The United
States Steel Corporation to-day took
over the coal property on which it held
an opuon from the Hammond company

I.b. rty is what has been known
the ly mines, and a fow ears ago
was .old for $8,000,000. ﬁnmmnnd
oompnn( was promoted by Ham-
mond, formerly manager of tho L'lumgo

on coke and the uncertainty as to what ore
prices will be next year furnace interests
are slow to make quotations, and when
they do so are naming considerably higher
prices than have recently prevailed.

The sale of 250,000 tons of Newfoundland
ore for 1910 delivery to Eastern furnaces
adds another important transaction to the
sales of foreign ore recently made to Amer-
jcan companies. It is conservatively esti-
mated that the total movement of ore next
year from Cuba, Spain and Newfoundland
will amount to more than 2,000,000 tons.
Linportations of Spanish and Swedish ores
have increased heavily.

DENVER & RIO GRANDE REPORT.

Preparations for Inereased TraMoe When
the Western Pacific Opens.

The Denver and Rio Grande reports
for the year.ended June 30 a total oper-
ating revenue of $20,876,671, an inorease
of $180,140 over last year and a shrinkage
in the operating income from $8,753,509
in 1908 to $5,704,712 this year. Other in-
come increased from $554,206 to $082,080,
&0 that thers was a difference of but $478, -
888 in the balance available for dividends,
which this year amounted to $3,0566,048,

Further uction was made for new
equipment to the amount of $204,884, as

inst nothing in 1008, and the year
.E;od with a not surplus of $288,713, com-
with 3806378 a year ago. The

. SEPTEMBER 2,

the industry. Foreign ores are taking:

contracted for 130,000 tons of rails and 45,000 in

LINE RAILWAY

ADJUSTMENT PLAN
NOTICE OF EXTENSION.

FIRST MORTGAGE FOUR PER CENT. BONDS.
GENERAL MORTGAGE FIVE PER CENT. BONDS.

the foregoing bends under the

plan dated July 1, 1909, is hereby extended to and inciuding

The Commitiee carnestly requests that ail security holders
who have not yet deposited thelr bonds shall do so at onee, In
order that the Plan may be declared operative and carvied out
at the cariiest possible date, and thus the expense and delay

THE OVERDUE SEMI-ANNUAL INTEREST COUPONS ON THE FIRST

DUE

1, 1908, April 1, 1909,

WILL BE CASHED upon depositing them and the bonds with any of the following

AMERICAN TRUST COMPANY.
BOSTON, MASS.

BANK OF RICHMOND,
RICHMOND, VA

NY,

The Commritice has also made arrangements whereby the
coupous due October 1, 1999, attached to bonds deposited under

date and the preceeds pald to

the respective holders of the certificates ol deposit therefor,
upon presentation of sald certificates to the depositaries issulng
them for the endorsement of such paymeat thereon.

Copies of the above mentioned Plan of Adjustment may be obtained from any
one of the depositaries, or from the Secretary.
T| ¢. SIDNEY SHEPARD, Chairman.

JONN B. RAMSAY,
NORMAN B. REAM,
WILLIAM A. READ.
TFAOMAS F. RYAN,
ERNST THALMANN,
UEORGE W. WATTS.
AYOHN SKELTON WILLIANS,

D. C PORTEOUS, Seoretary.

24 Broad Street, New York N. Y.

MUNFORD, HUNTON, WILLIAMS & ANDERSON.

Va.
Counsel. 4
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rom and loss surplus now amounts to

,105,000. Dealing with the -hnor-l
mclly htrh expenses, which showed in-

branch of operltlon.‘
Pmidont E. T. Jeffery said:

The mmblm-d effects of retrenchment i
following the panic of October, 1907, and of
unsatisfactory labor conditions in the re-
palr shops throughout the system, with
frequent shortage of akilled labor, pro-
duced a deterioration in the average con-
dition of the rolling stock, necessitating
very high monthly expenditures for labor
and materials to restore locomotive and car
equipment Lo a proper mtandard of eM-
clency.

President JQﬂOI’K said also that from
the proceeds of the $22 942,000 firs* ,mdl
refundin; mortnco 5 g)r cent, gold honds

issued t year

000 will be ap-
plied to onlnrpemom of fixed and rollin‘
plant to provnda for the increased traffio
axpected with the o nlng o: the Westarn |
Paocifio. Traock la on this road will
e oomphmd Mr. oﬂtry said, about
October

SALE OF A CUBAN

RAILROAD.

S25,000 Pald for the Eastern Line Under
Foreclosure Proceedings.

The report »f Speocial (‘ommh-lomr
Tenry Melvills snnouncing the fore-
closure sale on August 20 of the property
of the Eastern Railroad of Cuba was!
filed yuurdny in the alerk’'s office of the
Sl T Paeotias bt s
ollow n rought a nst
the road by the okerbocker ?ru-t
Company, whioch held a mortn on the
&:porty as trustee. The n“n

proport‘ consisting of the road
various stook and hond holdings, frln-
ochises, &c., are 1. MceD. Garfleld and
P. Chauncey Anderson. The purchase

and Eastern Illinois road.

price was $25,000
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LONDON,
18 Pishopegate 86 Within

The Cincinnati, Hamllton&
Dayton Rallway Company

New York, Auguss 16, 1903

Te the Melders of past due Co s of

The Cincinnati. Indianapells Western
Rallway Company,

The Indianma, Decatar & Westerm Rall-
way Compaay,

The Cincinnatl, Findlay & Fort Wayne
Ratlway Company,

The Cincinnstl, Dayton & Chicago Rall-
road Company.

The Cintinnatl, Daytea & Ironten Rail-

Purchase Momey Notes of the under-
signed Rallway Company, dated Janu-
ary 1, 1908,

The above-mentioned coupons, with lawtul lo-
terest therwon. wili be paid at the banking house
of J. P, Morgan & Co., 23 Wall Street, New York,
on presentation and surrender of the same on or
after this date.

THE CINCINNATL HAMILTON & DAYTON
RAILWAY COMPANY,
.l J. L. anm

Dayton Railway Company

!lo"bouul
The Cincinnati, Hamilton &

Chartered 1828

The Farmers' Loan and Trust Company,
Nos. 16, 18, 20 & 23 William Street.
Branch Office, 475 Fifth Avenus,

New York

PARIR,
41 Boulevard Hanssmamm®

Bills of Exchange, Cheques and Cable Transfers,
Travelers' Letters of Credit

l'ucrl.)\\ \\D MEETINGS,

L

i e

FERROCARRILES NACIONALES DE MEXICO,

INATIONALRAILWAYS OF MEAICO.

Notice is hereby worﬁ.x
resolut of the I.fou'd o%lucwu 1: -
formity with Articies 11. 15 and 16 of the utl

of the Com e Ordi
of the awm e Gm“lu 3

in
ders ot the Ferrocarriles %-
exEo
Firse

ales de Mexico (National Rallways of
be heid at the oilice of the Company, No.

Vergara Street, Clty of \lnlu on \Wednesday,.
?.«;c: r 6, 1900, (at 10 0'Flovk A, M., uncer L.,
rcer ) the
Proseataiion the ‘Teport "ot the Board of
tion, examination and. If \n order.
mﬂaolmhl lhuolo:n qe! nlm‘
y ne
mo‘.m With'the Feports Of lbe COMISAP) g
.cooun ants that may uut%
uulu of the various documents and ac-

J go: of avallable dividend, »
lection of two Comisarios and two alter

mt the remuncration 0 be

vae on
uolw Yo u Dlmw l.om serve

ultl* the om' nm bﬂlem Meﬂl“ in 1 é‘
1o Issue unul tn a.u ol Ioulnt the nut

Meet u ol ou
m 1 mv
g o m‘.nd - m em.nu of oxp
um»lmu bed In tnm

.n -ﬂ'\f‘r- mm..::rdn« with the “

0se pames a registered | .s'
P *E.:‘:‘::-’":rm

tors for Such puroose’ (1) Laose

of .gl'y the date’ douluud
. 1908, mnu their 5t
of the y In the Cll or M
ret Vi Street, or In Clty ork,
No. 25 Broad Street, together m
statement name and d -

bﬂﬂ( the ral Meeting: that Is Yo
&wt clonolbdum bou‘nonoll m
| be issued . velln, tlrhu

eﬂco such shares a téd,
vlhl shall be set hﬂh the number of shares, llc

number and series of same and the name and
ﬂa.n. of t lh.rehold 3
« August 23, 1909,

LUIS RIBA, Secretary.
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Dated New York, August 18, 1000,
THE CINCINNATL HAMILTON & DATTON
RAILWAY COMPANTY.
By J. L. CRAMER,
Vice-President.

The Cincinnati, Hamilton &
Dayton Rallway Company

Te the helders of Trast Cortificates of Cen-
tral Trust of New York lssusd
snder a Depostt Pxchange Agreement
dated May 24, 1900, by and between
THE CINCINNATIL, HAMILLTON &

DAYTON RATLWAY COMPANY

1, 1905, duéd September 1, 1908, and J. N.
Wallace and others as a commities, and
CENTRAL TRUST COMPANY OF NEW
YORK. as Depeositary:
Yu";ll.)”hhmmtmuum

v

pous altached
sented by such surrenderesd Trust Gertificate.
Dated New York, August 18, 1000,

Central Trust Com y of New York
By E. F. HYDE, Vice President.

of an irrigated
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& Dayton Ratlway Company, dated March
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STOCKHOLDERS L¥F
uthwestern Rallway Ce,
Mo., August u\h. 1909,
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”&O - for the purpose
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New York. August 25th, 1
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Copper Consoli “M Com
IDEND No. ’l ’..’
At & meeting of ¢
this dey & ly vldend otl
v docl
on s ut.
a-nli” the close on Snunbcr
transfer bookl or the Compan L‘-m be
closed at the close business on turday,
September 4th, and on mu'. Sep-
tember l t

I!ooloa. Au:un 3,
NOI'I'I STAR MINES COMPANY,
18 Wall Street,
New York. September 1st, 1900,
DIVIDEND NO. 21.

A dividend of four per cent. on the capital
stock of the North Star Mines Company has this
day been declared, payable September 16th @9
stockholders of record September 9th. .

W. D. PAGAN, Secretary.
AMERICAN c"n # rommlv cou

umbor
COMMON STOCK DI ND N
A dividend of one-half
ﬂnmo. tack of this
. payable Oct
ddbo.n of recon‘ el the elou ot b\nln
r 10 l” be mal

hu s will
. ‘ y of New \’ork
owo 0 or o
J‘i
O, Treasurer,
AMERICAN CAR & l'cl NDRY COI‘ =Y.
New g
PRETERRED K DICIDEND ' NO. 42
A dividend of one and three-quarters eer a‘t
d:,'in on the Preferred Stock of this
this day been deaured payable Oﬂober l
1908, to uockholdm of record at the close -

business mber 10, 1000. Checks wil
g.l od by nn quu Trust Company of

'rn -mﬂxauglu rm il not be closed.
%‘LANO Tredsnred.

THE niﬁﬁvu: & HUDSON COMPANY.
New York, Aug. 30th, 1909,

rterly dividend of TWO AND ONE-QUAR-
'rf % ; CENT. on the capital s of
this O ow yvluhep.mnuhooﬂkoofm m- -

, 32 Nassau Street, in this clty, on and
D N amrember 0, 1008, o Stocknoidess oF
reco u close of business to-day [

By order of the Board of Mununl
CHARLES A. WALKER. Treasurer.

‘m AMERICAN TOBACCO COMPANY.

No. 111 Fifth Avonur \cw \or

of l&ne e “.l - K x\ pe;1 cent. tb.C".) lorty year
old boads o merican cco empul
!m close at three o'clock P Il"

1909, for t yment of interest lgonon ‘
8«0 r l lﬁ‘lnd reopen at ten o'clock A. M.,
J. M W HICKS, Treaswrer,

THE m. ICAN TOIA COMPANY,
0. 111 Fifih Avenue, New York.
tember 1, 1900

hSrma s e e Secpd S ae

¥, P& lble on Ootober 1 %
v L the close of hmm September 15,
1009, will be malled, 3

J. M. W. HICKS, Treasurer.

AIIIICAN ﬁl FF COMPANY, :
111 Fifth Avenue, New York, September 1, 1409,
videands of one ud one-half
Biock of A....,:‘ .‘:‘s:.. Rompas
o €
0 October 1, 1
wf busin

1 chks will
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SILVER CLAIM for sale, in coie'm.n Joins §
mine; would take hal

compan JW"

StreetJournal i

of good
\'IRLY. P U. box 860, Cob

glc 81'.:&“000. Treasurer.
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