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WepNEspAY, SBeptember 29.

Although gains in prices as shown to-
day at the oclose of business were not
as large in the majority of casea as they
were yesterday they were still as gener-
ally distributed as on the former occa-
sion, while the volume of market transac-
tions was greater. The broad and sus-
tained charaoter of the market was,
in other words, as muoh in evidence
as it was on the preceding day, even if
it was obvious that to-day thege was a
good deal of profit taking after yester-
day’s violent rise. No doubt, as regards
United States Steel common stock, the
further advance of nearly a full point
on a sale of 20,000 shares in the initial
market dealings, and which carried the
price of the stock to a level that outran
all predictions made as late as two months
ago as to the probable course of the stock
in the present year, had the effect of en-
gendering a feeling in the minds of people
of a conservative sort in the fingncial
district that the upward movement in
this particular stock was becoming a
little wild. Yet nevertheless the amount
of liquidation that was excited by the
uprush here seemed inconsiderable, or
at least appeared on ita faoce to have no
perceptible effect in diminishing specu-
lative enthusinsm regarding the merits
of the issue. Another very strong stook
to-day was Atchison common; but later
on realization ulso set in here, so that
like Steel \common the stock closed
for the day after enormous  dealings
at but one-eighth of a point net advance.
Another prominent feature of the market
was Chesapeake and Ohio stock, which
made a large gain and retained practi-
cally all of its rise; while the Reading,
Union Pacific, Southern Pacific, Pennayl-
vania and other leading stocks made
good advances. Weak spots were, how-
ever, and rather persistently through-
out the day, the Wabash and Erie stocks,
and a suspicion was general that a cer-
tain amount of liquidation of the hold-
ings of the Harriman estate in these
securities was in progress. During the
afternoon the rise in the market slack-
ened visibly, and it appeared at one time
as if the weight of liquidation was prov-
ing too much fof whatever new buying

| had been excited. But a final outburst

of strength oopurred in the Union Pacifio

and Southern Pacific stocks, based, as Hamberg

was understood, upon the probability that
earnings statements of the two roads
for the month of August, soon to be sub-
mitted, would show large increases.

It must be again said to-day that the

| quantity of news baving a direct or in-
! direct market bearing seemed incommen-

surate with the turmoil in the market
itaplf. Dealings in the market wers
greater than they have been at any time
since the nerve racking gyrations con-
sequent upon the illness and death of
Mr. Harriman; but aside from rumors
referring to a supposed cambination of
railway interests with Edwin Hawley
as the central figure in the arrangement
there was almost nothing to-day on which
either buying or selling of stocks oould
be definitely predicated. Reporta from
the iron and steel industry as published
in the weekly trade journals and else-
where were still of thoroughly optimistic

, and it was stated that the buy-
ing of steel ingots was now going on at a
Jivelier rate than at any time hitherto
in the year. There were some indica-
tions, on the other hand, that certain
branches of the trade were exhibiting
slightly less exhilaration than has been
shown in the immediate past. The Rock
Island system's monthly report exhibited
an increase for all companies of $510,000
in net earnings for August, of which the
larger share was furnished by the St.
kouis and San Francisco lines. Estimates
of the loss of money by the local banks
on the interior movement thus far this
week were large, although many bank
officers seemed to be of the opinion that
this loss would be not a little reduced by
the amount of cash brought here by visi-
tors to the Hudson-Fulton ocelebration
and that has speedily found its way into
the coffers of the home institutions. Time
money to-day still displayed a rather
easier tendency, and the call money rate
remained practically unchanged. The
wheat, corn and cotton markets were all
inclined to weakness because apparently
of speculative liquidation.
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