CHICAGO SUBWAY'S DEFICIT

SERIOUS SITUATION  ARISES
AFTER HARRIMAN'S DEATH.

Proablem Is Hew te Carry the Load Until
the Property Begins to Pay— Rallroads
Withdrawing Freight Through It
Under the Present Unsettied Statos.

|

At the close of a market day in which
Chicago Subway touched 44, the lowest
price recorded, the chief stockholders
| in the property got together in the law
offices of L. C. Krauthoff in the National
/] City Bank Building yesterday and talked
over their prospects. Within the last
two or three weeks Chicago Subway has
been selling at better than 20, from which
point it broke to 16, then to 10,and so down.
The conference was attended by J. B.
\ Russell of J. B. Russell & Co., the former
\ fisor] agents; his partner, A, 6 Wheeler,
Jr., A. G. Wheeler, Sr., president of the
2 enterprise up to a few days ago; L. C.
: Krauthoff, attorney for the ' company;
Samuel McRoberts, formerly president of
the Illinois Tunnel Company, a Chicago
Bubway subsidiary, and now vice-president
of the National City Bank, representing
the J. Ogden Armour interests, and Henry
W. de Forest, representing the Harriman

interests in the property.

When the conference was oconcluded
Mr. Russell went to his office and said:

“We met to discuss conditions as they
have arisen from the death of Mr. Har-
riman. Nothing was decided on and
pothing can be unti! four or five more
meetings shall be held. I can say nothing
else except that the property will be
developed to completion.”

*“Will the property be reorganized?” Mr.
Russell was asked.

“That was not discussed,” he answered.

The Chicago Subway is the only rail
property for which Mr. Harriman had
cdeveloped plana which up to the time of
his death had not been put on a paying
basis.

When Mr. Harriman and J. Ogden
Armour bought control of the property
| four or five years ago for $5,000,000 the
construction policy was changed from the
development of the companies doek
properties to the extension of its tunnels.
This was done because Mr. Harriman
thought that all railroads should heve
equal terminal facilities into Chicago or
a freight war would develop. The con-
struction work was carried along faster
than the development of the traffic,
and the resulting deficit in funds availa-
ble to meet fixed charges was acoordingly
made up jointly by Armour and Harriman,
who took the company's notes secured
by its own bonds. Harriman and Ar-
mour are said to have advanced about
$14,000,000 in this way, and among the
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WANT AUCTION SALE SET ASIDE.

Creditors of Bankrupt Firm Charge Col- |
lusien in Selling Some of the Assety.

Notice has been given for a motion
to eome up in the United States District
Court on Monday next by 8. 8. Myers,
representing some of the creditors of
Frazin & Oppenheim, shoe dealers on
Sixth avenue, to set aside the auction sale
of some of the stores of that firm which
took place last week.

An examination of Messrs. Frazin and
Oppenheim, Joseph H. Wichert, the
trustee in bankruptey of the firm, and
Otto F. Struse, who purchased dne of the
stores, has been set down for to-day
before Unitad States Commissioner Alex-
ander “to dlncover assets b:l:::m. to the
estate.” Mr. Struse purch the store
388 and 38 Sixth avenue, where business

was carried on under the name of A
lorwn Oppenheim, for $28,350. He plld
-J two checks on the Manufacturers

ational Bank of Brooklyn, and it is said
that his deposit in that bank was made
on October 1|, partly ineuhwds:.rtly
bynch&iof‘l)”'lofur W ‘chert
on the Union Bank.
r. Myers, who attended che sale, said |
he notlced signals between Mr. Struse
and Mr. Frazin when the bidding was in

-nd the bidding was apparent|
o;.:ﬁ:r of the bunkmx"ul bOCIpl!:!! I‘un:d?
the sale at least ten persons congratulat
them on the purchase of the ot"l:'a He
also said that tho store 340 Sixth avenue
was bid in by D. 1. Gelder, said to be a
hmhor in-law of one of the bankrupts, for

22,27
Jud(. Adams of the United States
istrict Court has not yet rendered a
deciulon on an application made on Se
tember 29 to set aside the election of r
Wichert as trustee.

BUYS I‘ORT Hb\lﬂ MINES.

MDIM (‘cul—ny Amlrn Control |
of an Up-State Iren Ore Supply.
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GOSSIP OF 'CLL STBI”

Barly in Aprll the Bank of England re-
duced its discount rate from 3 to 23§ per
cent., and the latter rate remalned until
yesterday, when an advance to 3 per cent.
was made in a statement showing & loss of
811,700,000 in reserve and a reduction in
the ratio of reserve from 50.36 to 45.21 per
cent. The amount in the decrease in re-
serve occasioned some surprise, though it
had been known that the bank had lost
heavily to Egypt and South America, as
well as to Russia, which has taken most
of the gold lald down recently in the open
market in London. Obviously the increase
in the rate was justified by the condition
of the bank entirely without reference to
the increase in call money rates here, the
decline in sterling exchange and the chance
that England might be asked to export
#old to this country.

Just as October call money at § per cent.
has in recent years been the rule here in
times of normal business activity, so &
Bank of England rate as high as 3 per cent.
is the rule rather than the exception in
October. In only one year since 1800, in
fact, has the October rate been lower than
8 per cent., and that year was 1908, when
money laid idle all over the world. In
only two years has the October rate been as
low as 3 per cent., and it need not be sur-
prising if the rate is again increased before
the fall is much further advanced. If
precedent counts for anything a 34 bank
rate in England and a 5 or 8 per cent. call

u.utuul and not unhealthy in times of

business activity. It was sug-
mudtnnmtunombanlthu_h.
borrowers anticipate a further radical
increase in rates only a lack of famillarity
with a firm money market in the months
since the panic makes current rates seem
surprising and distressing now. In this
period borrowers seem to have forgotten
that the low rates they have enjoyad have
been due very largely to a relatively slack
demand for money for business purposes.
That demand has latterly become normal
with the return of the country to normal
business activity.

The prevalent rate for oall loans was &
shade lower yesterday, most of the loans
and most of the renewals being made at 4X
per cent. One of the causes was a rush of
brokers alarmed by the 5 per cent. rate on
Wednesday into the time money market,
which accordingly was much more active,
Time money was supplied freely without
any waterial advance in rates, interior in-
stitutions supplying a considerable portion
of the money. Interior banks, however,
seemed attracted very little by the call
money rate, for the reason, perhaps, that
bankers seem undecided as to whether or
not current call rates are to be maintained.

An increase of 3s 6d. in the sami-annual
dividend of Rio Tintos seemed incompatible
with the lack of improvement in the copper
metal market and recent and current re-
ports of serious disturbances in Spain.

Steel common was not as active by half
as on the preceding day, but the turnover
Was 300,000 shares, or 30 per cent. of the

is | total for theday,and the market for the stock

could hardly be termed sluggish. The ad-
vance in the morning sesasion was largely
due apparently to short covering and car-
ried the price to 91}, only 4% points below
the high record; and after the reaction in the
afternoon the net result of a turnover of
1,300,000 shares in three days was a loas of
but 4'5 points and a closing price but 5%
points below the high record figure. The
statistical industrials in the same period
have declined less than 1) points on the
average and the statistical rails less than 3%
points.

The Government crop report, which
will be published to-day, will give the final
estimate on spring wheat and other grains
with the exception of corn.

On the curb Chicago Subway sold n
to 3 and the Street teemed with

of an impending reorganization. Nono

bl' .| of these could be officially confirmed, but

it was said that an important conference
regarding the property would soon be held
by representatives of the principal New
York and Chicago interests,

London cables reported that the $12,500,000
New York Telephone bonds offered abroad
had been so heavily oversubscribed that
the allotment would be but 10 per cent.
of the subscriptions, Bonds were awarded
at the same ratio to subscribers to the
912,500,000 off ered here.

When a few peopie only protect their
market commitments by stop loss orders
these orders constitute no menace to mar-
ket values, for the existence of a few such
orders is no temptation to professional
attack. When scares of customers in
all the offices have In orders for the sale
of their stocks one, two or five points below
the market every professional trader or
experienced operator knows that only
& pretext as an accompaniment to a drive
on prices is needed to depress prices and
uncover the stops. On many oceasions
this year reactionary movements have
been started with this motive alone, and
the disposition of traders thus to "protect”
their commitments—a disposition which
seems to have been more in evidence this
year than ever before—has brought sub-
stantial profits to those professionals who
continued advance it was homeycombed
with stops.

“{ have found the slop loss order bene-
ficial to my customers in stocks where
the manipulation was obvious,” remarked
a broker yesterday. “In a number of
stocks on the list pools become busy in
every active market, but these pools gen-
Lerally take profits after a faw pointsadvance,
with the result that the manipulated stoec ks
bruk very sharply. In such movements
lthe stop is a protection. Otherwise, as
in the long upward movement in Steel
rommon for instancé, the stop often results
in & loss of the market, and the existence
of a great number of stop orders of course
makes every one of them & source of weak-
ness rather than pnuo'.ion

The speculator 'M h credited with the
heaviest profits in Bteel common this year
remarked this week that he had been out
of the market fourteen times, and on all
but thres occasions had bought back his
stocks at higher priges,

DIVIDEND DECLARATIONS.

ompany and T'erm, Stock. Ami. Payable.

Pump,
I s et oy e s, |
pluuu.qmﬂv — Nov. 2

N The Bethlehem Iron Mines Company,
y a subsidiary of fhe BethlehemSteel Corpo- |
ration. has acquired a 51 per cent. interest !
in the Cheever Iron Ore Company, at|
Port Henry, N. Y., through the purchase ! ;
of the Presbey interests
prise. This mine, which is said to be
one of the oldest producers of Northern
iron ore, is now producing at about 200
tons a day, but it is said that this output
will be increased to 500 tons daily under

e m”"vnb. ted by Wither!
mine erbee,
Sherman ( mldn 49 per cent,

in the enter.

interest.

At the Bethlehem
g i
not im
develo| p:‘.

offices, however,

ng' uisition did
hlehem would

\ ic ore dopodu at the
i luluro expense of its Cuban holdings.

Pheips, Dedge & Co. Buy New Mexico
Mines.

Phelps, Dodge & Co. have acquired from

Wathan Leopold of Chioago all the latter's

o

sante Dominge te Revise Its TariW
Downward,

WasHiNaTON, Oct. 7.-~8anto Domingo
is goirfg to revise its tariff downward.
A special seasion of the Dominican Con-
gress will be held on October 15 to under-
take the wark.

Smoe the Unmd Statea has supervised

the collection of revenues of
the Dominlun Mublh have ex-
& a year. is amount
i- more ‘- uo-ry for the running

xpenses lnd the
nmonlut.lon ol the {mbl of the
count. law contains
severa burdmomo Ml- which will
be reduoced.

Schedules in Bankruptey.

Schedules in  bankru ptey of Joseph M
Toblas, manufacturer of cloaks and suits
at 72 Fifth avenue, 'howjlubﬂubo of 9145,400

and no
L T b e, Knlchar-
ooker n ‘om
-?c;; Habilities of r«) 507 and no\;rul assets
0

Soh uh- in bankruptey of the Inter-
nationa (iomruor pulv. manufacturers
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WARSHIP on'u':u ATTEND
A SAMPLE MEETING.

Plan te Reform Court Procedure Is Ine
dersed by the Members—Vice-Presi-
dent Sherman and Admiral Schroedor
Are Ameng the Cheerful Speakers.

The first meeting of the Chamber of
Commerce after its summer recess was
held yestorday and was attended by
naval representatives of every country
except France which sent battleships
here for the Hudson-Fulton celebration.
The English delegation was headed by
Admiral Seymour, the German by Gross-
admiral von Koester, the Italian by Capt.
Filippo of the Aetna, the Dutch by R
van Rees, and the American by Adnural
Schroeder.

Vice-President Sherman also attended.
He was seated at President J. Edward
Simmons's right hand and Admiral Sey-
mour at his left.

The buriness to witness the (ransac-
ton of which the vimitors attended in-
cluded action Yooking toward the aboli-
tion of legal delays in the adjudication
of cases, partiocularly those of a com-
mercial nature. In this connection A.
Barton Hepburn. chairman of the execu-

t! inions on
nlm:n’m pru:rt methods | V&

orma as ontllnod :ilm Judges

,out-nphud a lpoodtn of cases
by increasing the number oldqnonwhbh

commercial causes may be heard, elimi-

red b-
%Iy tho periods in vhksh‘:hﬁgn -~
be begun o ukn.
erally -borm and simplifying g:l
addition Mr. ted
utions which for an mshlndon-
ment of the gnmtoo of postponing trials

ﬂ{‘ botvo.n u requind
'mc to bo tod .
g Srillibe

ln mt.roduoin. the resolutions Mr.

Hopbnm remarked that there were now

about 10,000 cases on the calendars in

this city, and it takes about three years

to force a case to trial if contested.” His
tions were ado

The chamber also .ﬁ:ptod noolutiouu

Snciaion F the Taterstate Commerss Cotn
bdn;dou-lmdnltotmoom

the conelusion of business Presi-
dent Simmons called on some of the visit-
ors for addresses. Vice-President er-

ing of the oommorch.ll

GEORGE F. BAKER BACK.

Says Financial Outiook Is Brighter for
Ameriea Than fer Eurepe.

George F. Baker, chairman of the board

of directors of the First National Bank,

who has been
abroad three months, said the financial
and industrial outlook for America was
prom than that of Europe
Hn:‘f ludomd by his follow
John president
ttan 'l‘nn

in&

INDICTED FOR REBATING. |

Lake Shere and Michigan Southern |
Charged With Recelwving Bonus.

Keilogg and Col. Hazard. -

NAVY NEN mmn's eumsl

, | those of the Ontario and

New York

PAN-AMERICAN R. R. l!/I‘URl.

Likely to Be Absorbed Into Mexican Gove
ernment System—On te Guatemala.
Mexico Crry, Oct. 1.—~The Pan-Amer-

jcan Railroad, which runs from San Geron=

imo to the Guatemala-Mexico border may
pass into the hands of the Mexican Gov-
ernment. It is reported that when David

R. Thompson, United States Ambassador

to Mexico, pu the property re-

cently for $0,000,000, it was with the pri-

vate understanding that it would be taken
off his hands by the Government in due
time.

The fact that the Government is at this
time under a heavy financial load due
to its purchase of a controlling interest
in the Mexican Central and adding it to
the merger system precluded it from
direotly acquiring $he Pan-American. It

California interests wbich built ﬂl. Pan-

American were offerin sale and
the Government feared ;-lut it would pass

into the hands of & foreign lnmu
which might want to bad

The Government has noo-n
strategio importance of the new line from
the time its building was first
Ever sinoe the policy of Governmen ment con-
trol of the principal lines of ruil-ny in
Mexico was it has been a part
of the plan to inolud e the Pan-

It connects with the Tehauntepec Na-

tional Railroad, a Government ?mpoﬂ.y.

e ohe the B

oon n o

Railroad it will become a vcry nlunbk

foedor for the Government system.
Thompeon says he will oxpond

Iugo sum of money in b

phy-lonl condition of the Pan- mrlmn
to the highest standard of efficiency.
‘A‘Tlt.hobridccmwbodnod.thom-
terial for the construction of twelve
already been
sbo placed an order for 70,000 new
es, which wﬂl be immediately

uild interna for the
::‘:’i ncf::c the Suchiate ver. The
bridge will be 2,000 feet long. OI:E

twenty-five miles of track are to be
to form a connection between the Pan-

American and the Guatemala Central.
Construction on this gap is now in prog-
ress.

THE GROWING STEEL TRADE.

Business In Sach & Beoming Cendition
That Prices Keep Inereasing.

Further increases in the price of various
iron and stee! products, bringing them
near to the 1008 level, have resulted from
the increasing activity in the industry.
It was announced yesterday that struc-
tural steel has been advanced again by
several of the independent steal companies
$2 a ton, making the present price $1.69

a hundred pounds, which with a premium
ol $4 a ton, paid in ono inntnnoo at least
for prompt delwerL the total
priee rather abov quotation of $1.70
a hundred which puvdhd before the
declaration of the open

A total of orders unmmung 1o 100,000
tons is now said to be pending. The
prevaili uotation for p
delivery in the early part next
also is now firmly established at $18.50

val
Nnhcr"y activity in the rail market,
backward

hi the most ard line of first
s steel manufacture, has resulted
. | in light rails in some put
to a ton, equal to the quotation for

standard steel nil- Amonl the inquiries
noted for rails of the heavier type are
Western, which
wants 4,500 tons, and of the lnurbomu.h
'l"l!gh m'mun“ = m-:?n of steel rails dur
a te

the last week amount, it is
10 125,000 tons
tio rail mills are

CINCINNATI, Oct. 7.-The Lake Shore
and Michigan Southerm Railroad wu’
indicted by the Federal GrandJury to-day !
on twocountaon thecharge that it recnived |
rebates from the Cincinnati !\orthern'
Railroad. |

J. B. Little of Ozone, Tenn., shipped '
two cars of crossties to the Lake Shore
and Michigan Southern in January 1909, |
ties ware destined for Bryan, Ohio, |

and went over the Cincinnati Northern |
lines. '

According to the eba of Distriet
Attorne 6" ﬁbcnon t'he|

Lake and Hmhl Southern by ‘
rebilling the cars at Cincinnati for (‘hnmgo !
obta & con of 4.6 cents on each |

100 pounds, in violation of the Inter-
suu Commerce act, |

WANTS FREE LIGHTERAGE.

Federal Sugar Refining Company
Compilaint Against m Lines.
WasminaToN, Oct., 7.-The Federal
Sugar Refining Company of New York
to-day filed with the Interstate Commerce
Commission & complaint against all trunk
lines with terminals on the New Jer-oy
shore of the Hudson Rlver nllo g t
Hatnas, aNbougs & plbaet fwx’"
i rage, altho: i nts free li -
- to :ll otheruguur"r‘eﬁnoriu v.r'ilt':;l

|

tare known as t te limits.
Tho complaint un‘ﬁu 'T Federal
Sugar Ren ll oub octed to
n unreasona. lo proj sadvan-
nﬂneﬂa. It

:: in favor of the otho"o

reparation of 82,243 ffom the carriers
and also asks the commission to make
'.n &rd&r” dinaog:n( the e‘amlou" to grant
o arage within tera,
limits in the ﬁmxn i - w

TOLEDO & OHIO CENTRAL.

Brief Announcement Made That It Has
Resumed Dividend Paying.

In the report of the Toledo and Ohio
Central for the year ended June 30 there
occur the entries “divid on the pre-
ferred stock, 5 per cent., $185,070," and
"divldond on common stook, 1 per oent.,

858,463
The last recorded dividend id by
the road was in July, llﬂcndtm-b
announcement was tne first intimation
that payment had resumed. No
other reference to the payment is made.
The profit and loss account also carried
similar items char against it because
the distribution for February, 1900, was
declared out of the 1908 earnings after
the acoounts for that year had heen closed.
The report owed that the road's
gross for the fiscal year 1900 amounted
to 34,080,007, a decrease of $102,392, and
its net npplknblo for dividends was $730,-
200, a decrease of $122,784.

Yucatan Raliroad Seeks 87,000,000,

Mexico Crry, Oet, 7.-~The United Rail-
ways Company of Yucatan is negotiating
with New York bankers for a loan ol

hmmwwumuﬁw

l Oklahoma

booki to insure their openunn through | ¢
the mnn'l-alnder of this year and part of
next.

BANK (Jl ARANTY LAW BAD.

——— e
Wisconsin Bankers Find Little to Admire
n Okiashoma Practice.

Muinwavkee, Oct. 7.—The Wisconsin
committee on banking which visited
Oklahoma to study the State guaranty
of depo.lu has not been favorably im-

, according to some of the mem-
gon The fact that Oklahoma is Mvin{
a chance to try out its new law and
| the banks all over the State are robolu.(,

inst revivifying the defunot bank
| Oklahoma City and giving it again into |
the hands the bankers, who,! it is
| oharged, violated the law in their conduoct
| of the institution belnro its failure, has

| h.d its effect on the Wisconsin committee, |

said Mr. llsley,
one of its members, “maintained an ime=

partial attitude and obtsined all the
mtlmony it could on both sides of the
question. My opinion that a deposit
guaranty law is wrong in prineciple and
would work out badly in praoctice was

more than u-uned by the situation in
ity.”

HURT BY HEAVY DEATH RATE.

Brooklyn Provident Union’'s Liabllities
887,000 More Than Its Assets.

Supt. Hotchkiss of the State Insurance
Department has not taken any action
against the National Provident Union of
Brook a (raternal insuranoe organiza-
tion, thou.h his investigation has dis-
closed thu its lhbilitb exoeed the assets

than $87,
b’Mr Hotohkiss is satisfied that there
has been no negl o8, misappropria-
tion of lund- or culpability of nny sort
on the partof the Union's officials and that

the shrinkage in the assots is due mainly
to a hea eath rate duriu the last two
in low monthly rate of insur-

n-r- an
ance. A new schedule rates has bee
opted and the m
that there will ho a lt-dy improvement
in the Union’s financial condition.
The society was organized in 1883 and
has 2,500 members.

PRODUCE EXCHANGE SEATS.

Report Again That Curd Brokers Are
Goling Inte the Bullding.

A Produce Exchange seat was sold
last Wedneeday for $860, as against the
recent prevailing price of $800. In the
last two weeks, it was learned yester-
day. lm.:n seats have been bou.ln by

curb bro
This hu recalled t

uoe E
in accordanoes with the ll
sion’s recommendation tha
the street.

far as can be

roof,
hes ?mmb-
t it be taken off

nebulous a8 ever: ' 0

project is still as

LEE, HIGGINSON & CO

Boston

FOREIGN AND DOMESTIC BANKERS

Members
Boston, New York, Philadelphia, and Chicago
Stock Exchanges

was commonly known that the 8t. Louis- | ¥

and it i--ndth.nhodomu-,
now in receipt of sufficient |

Chicago

CONGRESS OF PRINTERS.

How to Save the Trade From Rulnous
Competition Is Its Preblem,
ThoollmottboNow!u'kTrpM
announced yesterday that through the
agitation started severa! months ago by
this organization to formulate a oost
system which would eliminate cutthroat
competition the first national cost con-
grees ever held by employing printers
has been called It will be held in Chicago
on October 18, 10 and 20. The New York

is to be under

auspioces ?h.nn United %
the Benjamin’ Finaitt chube and

r printers associations, all organi-
um";l‘n h‘m”dmx
o_rk'l'ypothnu.n'ldhn“ -
of e, o For ‘mad v
the lack of some mi?.n’u-nm in oal-

ing cost the empl

have not been mak a fair income on
the investment, Mh‘
on hand many firme have had g0 out
of beoa nse could not make
it . The congress to deviee ways
means to the trade from
ruinous com in the face of con-
stantly expenses.”

THE COTTON MARKET.

Cralg Brokers Reported Bought 40,000
te 50,000 Bales of January and
March-Fear of Tropleal Storm and
Cold#Wave Over Sunday—Large Ex-
ports—Patten Buying Again?
WEATWER FORBCAST FOR COTTON STATES.

For North Carolina and South Carelina, falr

to-day and probably t0-morrow, moderate east-

erly winds.

For Georgia, falr w-day: partly cloudy to-

' winds.

bum and Kentucky, increasing cloudi-
#ess 10-day: showers 10-morrow, with colder in |
wesiern portions.

Fear of a tropical storm and cold weather
over Sunday, with the spectre of froet, had
much to do with an advance of 80 cents to
#1 a bale, Besides the world is taking
cotton freely regardless of the price. Some

“'5:......
avas n..:rm Ueusia, 1413;

movement v'vu 88 follows:

.%g W

gm.

m-n I . : powses
llt:‘.. ?' .rl.u"%?:'..' ged 8
1?.‘.' WDpl lost un gt~ P

Equipment 4!4%

Dated October 1, 1909

total issue of 05.';
ing approximately $5,804,074.
Company will pay about §
of more than 11% over an
Notes issued.

T
Rock Island & Pacific Railway
d&idcudl averagin,
1862

Price to

' New
K W. Narris &.Company

Boston

Chicago, Rock Island & Pacific
Railway Gompany

The above Equipment Notes are the direct obligation of
the Chicago, Rock Island & Pacific Railway, being part of a
00,000 Secured on standard equipment cost-

04 in cash, makin
3 abm the amount of

ther with its predecessor Company, the Chicago,

a{ six per cent. for over 46 years—since

During the last fiscal year the Company earned a sur- |

glus of §5 oaﬂ.:n over all fixed charges, equivalent to nearly
per cent. on its $75,000,000 capital stock.

Circular upon request.

N. W. Harris & Company

Bankers
Pine Street, Corner Willlam

~

Notes, Series C

Due serially, 1910-19

Of the total cost the Railway
an equity
quipment

has paid uninterrupted annual

net 45%%

York
Harris Trust and Savings Bask

Bond Department .
Chicago -

~

DALLAS ELECTRIC CORPORATION

To the Holders of First Mortgage Collateral

Trust 8% 20-Year Gold Bends of Dallas

CITY TRUST COMPANY, Trustee
By S. PARKMAN SHAW, Jr., Secretary.
00 /State Stwreet, Boston, Mass,

PANY OF AMERICA, Trustee.
ILI.. AM H. I.BU" Vice-President.

DISCOUNT HIGHER IN LONDON.

Bank of England Reserve Said te Be De-
pleted—Xoew 3 Per Cent.

Special Cable Despoteh to THR SUN.
LoxpoN, Oct. 7-The Bank of England
advanced its rate of discount to-day from
24 to § per oent.

This is the first change since April 1
. | of this year.

The cause of the raise is reported to
be the large inroads made upon the bank's
reserve.

of New York exchange were also factors
in the change of rate.

Tarllf Experts Organize.
WasniNaToN, Oct. 7.—-The new body
of three tariff experts authorized by the
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Quincy R. R. Co. *i i

As provided in the Trust Mortgage of the
, Burlington & Quincy Rallroad C

000.50 has bheen set apart for the
cancellation for Sinking Fund purposes
secured under the sald mortgage, at the

i

for Four per cent. Bonds or 105 per .
and accrued interest for Five per oent.
Bonds.

“Proposals of C., B. & Q. jewa Division
Bonds," will be recelved by the undersigned’
at the oMoe Qf the sald Company. No. 704 Sears

BulMding, Boston, Mass., uatll Thar
ber 21, l“‘.nuocnall( vh "“&
be op d and the !
Interest on accepted Iud"muuoom
22, 1908,
EDWARD B. 0'CONNON
Boston, Oect. 1, 1900,
NATIONAL ELECTRIC LAMP ©O
Pursuant 1o the terms of the sinking

visions of the First Collateral Trust M.
the National Electrie Lamp Company,

with this Company as trustee. Proposals fer
sale of bonds 1o the amount of the deposit
are invited and will be recelved by the
signed up to twelve o'vlock noon, N
1900, at I1s ofMce, No. 55 Cedar Street, \u'
Clty,
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