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EVER SINCE HE TOOK CONTROL,
PRESIDENT OLER SAYS.

Hasn't Done Any of the Wicked Things
tharged Against Jt—-Morse and
schoonmaker Not a Power In It—
rried 1o Get Good Wil of Customers,

Weslev M. Oler, president of the Amer-
jean lee Company, was called as a witness
tor the company yesterday afternoon on
its trial for conspiracy before Supreme
Court Justice Wheeler to support the
statements of counsel in opening the case
tor the defence that since he took hold
the management of the business had
peen highly creditable, legitimate and dis-
tinguished by American pluck and energy.

Mr. Oler said he had been in the ice busi-
pess since 1872, suoceeding his father in
the management of a concern in Balti-
more which sold out to the Knickerbocker
loe Company in 1808. He was eleoted a

. director of the American Ice Company
shortly after it was incorporated in 1800
and then became vice-president. in charge
of the Baltimore branch. ¥le came here
to take charge as tin 1904. At
that time many,of the managers and other
employees left the company and went into
pusiness for themselves, so that he was

GOSSIP OF WALL STREET.

The change of control in the Equitable
Life, following closely on the acquisition
of the Guaranty Trust Company, the
formal separation of the Frisco-Rock Island
system and the entrance of three mem-
bers of the Rock Island party on the Lehigh
Valley board, stimulated the imagination,
Every day of the week had brought a de-
velopment of high fnancial importance
and traders began to reason that while
the prominent financiers of the country
were busy as never before in transactions
generally advantageous, it was idle to
presume that they were opposed to an
upward tendency in the security markets.
In opposition the argument was made
that while capital is going into railroads
and flnanclal institutions it cannot be
flowing rapidly into securities generally,
but the argument was without avail on the
tendency of the day’s prices.

A flnancisl transaction of great magni-
tude .invarfably stimulates bullish senti-
ment and often the Street regards the
size of it and its general importance with-
out seeming consideration of Iits direct
relation to the markets, So yesterday
the announcement of the transfer of stock
control in Equitable Life could not be
considered as of influence upon any one
stock or any group of stocks; nevertheless
traders bought stocks on account of it.
For one thing, they sald, it combined with
the other important traunsactions of the
week to demonstrate on the part of im-
portant financial interests implicit con-
fidence in a continuation of generally

PLAN

CALLS FOR A REDUCTION OF THE
COMPANY'S CAPITALIZATION.

Assessment of S48 a Share on the Steck
to Be Offset by New Stook and Re-
funding Boods—-Reduction n  the
Fixed Charges of $9000,000 a Year.

The reorganization committee of the
Third Avenue Railroad, of which Presi-
dent J. N. Wallace of the Central Trust
Company is chairman, submitted to the
Public Service Commission yesterday a
reorganization plan which complies with
the principal objections raised by the
commission to the former plan, provides
for a scaling of capitalization equitable
to all classes of security holders and
indicates a speedy rehabilitation of the
system. The main feature of the plan
is such a reduction of the capitalization
as permits a decrease of $000,000 a year
in fixed charges and thus reduces to a
minimum the possibility of insolvency in
the future. As an additional protection
the plan provides for the ralsing of $7,200,-
000 fresh capital by a virtual assessment
on the stockholders.

The obligations of the old company,
exclusive of $5,000,000 first mortgage
bonds which will remain an obligation

THE BUSINESS OUTLOOK.

Reperts of the Country’s State of Trade
by “Dun’s” and ““Bradetreet’s.”

The commercial reporting agenocies
speak of a slackening up in trade and in-
dustry. Brodstreet's will say to-day:

Trade reports show rather more irregu-
larity, varying with sections reporting.
In purely holiday trade rather more activity
is noted, jobbing trade is good for the ad-
vanced stage of the season and deliveries
on spring orders are good. In industrial
lines there are few signs of slackening,
aside from instances above or before noted.
The switchmen’s strika in the Northwest
and the strikes of shirtwalst makers at some
Eastern cities are the only important labor
troubles noted. There is some fear, how-
ever, that the awitohmen's strike, which
Is for higher wages and which is now con-
fined te the raliroads running from Minne-
sota to the north Pacific coast, may extend
eastward,

Dun’s will say to-day:

It was hardly to be expected that the in-
dustrial and trade revival would continue
all the time at the recent high rate of speed.
Some slowing up, If only for a breathing
spell, was natural, and this apparently is
what is occurring, although it makes no
material impression upen the great volume
of transactions. The money situation is
much improved at home and abroad and
should be even better after the first of the
year. Iron and steel, in spite of some slow-
ing up in rate of progress, is immensely
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THE GRAIN MARKETS.

Prices Firmer—Wheat Reoelpts Decrease
Sharply—Rain In  Argentina—Cash
Frices  Firm—Export Trade Dull.

After some hesitation for a time at the
opening, due to disappeinting cables and
favorable news from Argentina, wheat
advanced, with December leading the way
The shorts in that month were uneasy
owing to a decided falling off in the receipts
‘that caused active ocovering liesides

reports were persistent that the prospects

wore good for an early settlement of the
switchmen's strike and that some of the
flour mills at Minneapolis hud resumed
grinding and that others would soon foi-
low. Some thought that meant that the
mills would again buy freely of cash wheat
llowever that mayv be, cash prices were
strong, and not a few think that the cash
situation Is really the pivot on which
futures will swing. Furthermore a P »
vate cable reported rain in Argentina,
where harvesting is under way. and this
contributed to the nervousness of the
shorts. lewis hought heavily at Minnpe-
apolis. Hycroft was credited rightly or
wronglv with purchases of 1,000,000 bush
at Chicago. Armour, |ake, Harrell and
Logan were buvers. The spring wheat
arrivals fell to 258,677 bush , against 852,113
& vear agu. Winter wheat receipts were
98,548 bush , against 207,376 last year The
total crop movement was 357,225 bush ,
against 8:90689 a vear ago lLhe stock
at St. lLouis decreased 70,000 bush for

the week. It was estimated that the sup- | noon
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