BANK GUARANTY LAW INVALID

5. JUDGE IN KANSAS SAYS
443'8 CLASS LEGISLATION.

U

A Single Stockholder Might, by Anether
Ruling, Prevent a Bank From Taking
Advantage of the Law-—A Sample
injunctién s Granted by Ceurt.

Toreka. Kan., Dec. 3¢.—United States
District Judge Pollock decided to-day
that the new State bank gunrmy law
is unconstitutional. The pith of the
decision follows:

“In the light of authorities it mult be
held that a legislative enactment that
confers special privileges and Dbenefits
on a class which by the law and oot b’
conditions are denied to another oclags
in the same business or calling, and which
privileges and benefits so conferred on
the favored class may be and are employed

to impair and destroy the business of those
belonging to the excluded oclass, is in-
hibited by the provisions in the four-
teenth amendment to the national Con-
.uumon

f
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the guaranty law for the reason that
there is hardly a State bank in Kansas
where one stockholder could not be fourd

who would the scheme of guaran-
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OPEN SHOP RBNOSTS WAGES.

Higher Pay Freom lren League KErecters
Than Unien Men Recelve,

In the pay envelopes given out yester-
day 1o about 500 ironworkers who wark
under the Iron League Erectors Associa-
tion this announcement was enclosed:

“Beginning February 1, 1910, the rate of
wages for competent all round ironwork-
ers in the greater city paid by members
of the Iron League Erectors Association
will be raised to 80 cents an hour. And
July 1, 1910, the rate will be further raised
to 86 for an eight hour day.”

which is
strikers
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was due in the main

hmiutioll: placed upon

offered voluntarily.

New Up-State Trelley Line.
ALBANY, Dec. 24.—The up-State Public
Bervice Commission has granted a certifi-
cate to construct to the Hornell and Bath
Interurban Railway Company. The com-

any proposes to build a street curfm
vanlro‘pd to be operated by eleotrici

tween the of Hornell and the v
of Bath, Steul ocounty, passing throl:s
the towns of n.rJ. Fremont

Avoca, a distance of twenty-four mﬂu
The company has a capital of $250,000.

New State Bank for Geneva.

ALBaNY, Deo. 24.—8ince last May the
State Banking Department has been in a
quandary over authorizing a new financial
institution to do business in Geneva.
“ow that Senator Raines has passed awa
he department to-day granted a certi
cate to the Geneva Savings Bank and
tnrned down the application o( the Geneva
Irust Company and the Ontario Trust
%;n pany, Mh of which desired, to locate

i*neva.

Broekiyn M.mn- Extra Dividend.

The direotors of the Broadway Bank in
Brooklyn have declared a regular semi-
annual dividend of 7 per cent. and also an

extra mt of 1 oent. It is ex-
mcmdp. hg' vlll be put cn.
18 per eoat. next year.

GOSSIP OF WALI STREET.

All the exchanges in this ocountry n‘
abroad will be olosed to-day. Monday is
bmmy.-Mthmw
all the banks and exchangee in England will
be closed. On that account the local cotton
and coffee exchanges will not reopen until
Tuesday morning.

Though the declines had been. small, the
aAverage ¢! pricce had gone down on each
of the four previous days of the week.
Exoept in @ few issnes fost of the trading
yesterday represeatnd an evenimg of ac-
ocounts in soticipatior of the holiday and
most of the advances sdemed to be due
to short covering. There waa little in the
day’s news or rumors (o stimulate fresh
speculation and the disposition to refrain
from fresh commitments until the resump-
tion of business next week was general.

One reason for the lack of stimulation
in the stock market may be that there is
no need of window dressing this year.
Prices of both bonds and stocks arp so far
above the level prevailing at oor-
responding time last year that all ef the
financial ipstitutions which are obliged to
report as of December 31 can make a much
better showing of values on the same
securities than was possible at the time
of the last report. Some leeway was per-
mitted in appraising stook values, for some
States eod the companies to report the
average price throughout the year instead
of the market price/on December 31, but
many of them nevertheless made a sorry
showing. Prices were much better last
year, but there rema a motive neverthe-
less for manipulation the closing days,
There is no such motive now.

It was because insiders are supposed to
hold a majority of Unjon Pacific preferped
that Wall Street was lous last summer
of those stories of Union Pacific segregation
which brought one of the most sensational
market movements of the year, The Street
believed it was to the advantage of the in-
siders that the company’s treasury assets
be distributed in a way advantageous to
preferred stockbolders. Many speculators

ferred, bought in many cases well above the
present level, in the belief that the

ment wili some day put the plan | effect.
They also see hope in the Government suit
for dissolution of thé Union Pacific system,
for iIf the Government wins the segregation
plan must become operative. Similarly
in Reading second preferred it is obvious
that exercise of the right of conversion
_lnto common and first preferred stock is
ddvantageous to the companies in control
of the road. Similarly aleo there is a bare
chance that the Govearnment, after reopen-
ifig the commédity case, may force a segre-
gation on Readigg's coal lande to the ad-
vantage of m stockholders.

These two preferred stocks are mystery
stocks, and thus have a great and peculiar
value in the rumor market and among
manipulators of prices. Rumors about
them take they can be made to
sound pla: Southern Pacific pre-
ferred was in much the same category.
That 00 was a mystery stock, and was

issued | workbd by rumor time and time agé#in until

finally one of the rumors made good and
cho stock Wwas converted into common.

The Unlon preferred rumors have been
worked three times and aren’t out yet,
They will bob up again as soon as the Street
begins to forget the wild orgy in the stock
last August. Reading second preferred will
also be heard from in the future,

The Christmas spirit was in evidence
at the Wells Fargo meeting. The stock-
holders adopted resolutions praising Dud-
ley Evans and the other officers and di-
rectors. An extra dividend worth 35
& share even warms the heart of Wall
Street.

be-} Chicago sent on a story to the effect

that the  Steel Corporation planned an
expenditure of  $100,000,000 at Gary and
\n (he Ohicawo Bistrivt mext year. Since
the company has been five years spending
$75,000,000 on the Gary plant the report
was not credited. It is believed, however,
that next year's expenditures for new
construction will be considerable. Another
bit of news of inte| to Steel holders
was that the plants
two days instead of the customary two
weeks for overhaul inventory and repairs.
There could be no clearer indication of the
activity in the Crade. *

11, as seems probable, Rock Island should
make a close traffic arrangement with Den-
ver when the Western Pacific gets in smooth
running order, the transaction may dis-
turb the relations between Rock Island
and Southern Pacific. For years the bulk
of Rovk Island traffic, both rail and pas-
senger, for the Pacific coast has been sent
over the Southern Pacific. The roads
connect at. Fl Paso, Tex., and, particu-
larly in the winter this Joint Rock lsland-
Southern Pacific route has been a favorite
among passengers. The route by the
Gould lines from Denver west s, how-
ever, shorter as respects Lraffic to and from
San Francisco. Rallroad men discussing
the proposed new arrangement yester-
day thought that Rock Island would con-
tinue to use the Southern Pacific for Los
Angeles and other  peoints in -southern
California and tie up with Denver and
Western Pacific for San Francisco traffic.
Just where Missouri Pacific comes in if
Denver makes a traffic arrangement with
Rock Island seemed fo be overlooked.

i BUSINESS TROUBLES.

Petition in Bankruptey Against Gmn
8. Hart & Co.

George 8. Hart & Co. (corporation),
wholesale dealers in butter and cheese
at 35 Pear] street, made an assignment
yesterday %o Basil Jones and soon after-
ward & petition in bankruptcy was flled
against the ceorporation. Judge Hough
a Harlan F. Stone receiver, with
- of $20,000, and authorized him to
continue business for twenty days. The
bankruptcy was precipitated by an attach-
ment for 35,000 in favor of the Mutual Alli-
ance Trust Company, on which Deputy
Sheri¥ Porges made a levy at the store,
It is stated that liabilities are $204,000
and the assets ,000. The business s
one of the oidest in the city in this line,

8. Hart, and was incorporated under West
Virginin laws in 1889 with capital stook
$100,000, which' has since been increased
to . $200,000. Ueorge 8. Hart ll Mnt
and C. H. Payne secretary. ‘orpo-
ration had branches in” Nerwich,
Parkman, Ohio, and Sheboygan, Wis' W
3 Brown, the treasurer, wemt out about
t months ago and was succeeded by
E. B. Hart.

A petition in bankruptey has been flled
against Max Kohn and Samuel Coblitz,
doing business as Max Kohn, fur manu-
facturers, 20 East Seventeenth street. Om
June 17 they made a statement showing
pet assets $41,000 over liabilities and claimed
to have outside means of $21.000. Now
they owe $24.000 and have assets $185,000,
consisting of stock $15.000 and accounts
$3,000, and they said they could not pay
mere than 33 cents on the dollar. Another
petition m bankruptey was flled against
Max Kohn.

A petition in bankruptcy has been flled
agamst Albert J. Wilner, manufacturers’
agent for silks at 98 l'lﬂhd’.vonuo by the
Nsushon Com & creditor for $10.8

.l:noo due on?&'ﬁlmwmw tom. -

A petition in

againat Mm lﬁmw&n 8 Dees ﬂlod

Simon, who
compose Lhe firm of B. Simon & Son, cloak

manufacturers, 18 Fast Broadway, "Judge
\ ufaco

Hough appoint B, 1 rndve e
bond 31400, o stock Mgd I8 entic
mated at 81,000, and it is they

all of their accounts two dnn l.o lor cash
whtoh they secre fo ly

u1 They
business Mic Inn Clt.y,
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still hold tenaciously to Union Pacific pre- | tured

1 be shut down only |;

having beem established in 1983 by George | and
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SO 1OR Avuunbl PRIZES

HERRING AND GURTI” PALL
oUT OVER RECEIPTS.

Herring Sues the Herring-Curtiss Co. to
Annul an Agreemment to Give Curtiss
All Prize Meney—Wants to Give Curtiss
85,000 & Year, as They Ceontracted.

Augustus M. Herring, who holds the
majority stopk in the Herring-Curtiss
Company of Hammondsport, N. Y.
manufaocturers of the Curtiss aeroplane,
bas brought suit against Glenn H. Curtiss
and other members of the Herring-Curtiss
Company, to recover from the aviator
more than $50,000 in prize money that
Curtiss has won here and in Europe in the
last year and to set aside an agreement
made between the directors of the com-
pany and Curtiss in October last by whioh
he is entitled to keep any prize money he
may receive in the future.

The suit has been brought in Oneida
oounty, where Jugtice Coman has granted
& temporary injunotion restraining the
company from giving Mr. Curtiss any
more than his contract calls for. The
papers in the case with the injunotion
were filed here in the County Clerk's
office yesterday because Mr. Herring is a
resident of this county. The other de-
fendants named beside Curtiss and the

oredit or releasing any of the company's
assets,

The complaint asks that Curtiss be re-
strained from a further breach of his
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) a w|
exploiting Cul to u‘::chﬂon of the
and is making it that
M%Wlﬂ.hh own sole
inveption. He ‘says that Curtids ownas
no that can be levied on and
adds t Curtiss has 220 shares of the
pref and 290 shares of common

stook
stock of the Horﬁu-o;ru- Company.
Kl

M‘l’.‘l‘l FIRE.

COUNTRY

It was Paly who first discovered the
fire. He was asleep in his room in the
stables with Thomas Gray, & coachman,
when he was awakened by the odor of
smoke. Going down stairs, he found the
stables in flames about the stove. Daly
got the horses out and then went to the
b-n and pulled out the automobile.

blankets
until the firemen arrived

CARD FOR CITY HELP.
Employees Must Dook
Themselves Whea They Go te Seea Man.
An innovation will be put in operation
in the Queens Borough on the first
of the new year, when a time card system

TIME
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orced uretched himself on the pllnk

. | had it when you shook me,
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MAY BU !LDWI"AL. IILI’ UN.

Application ul a, m Denbed by
Up-State P. 8. Commission.

Ausany, Dec. 24.—The up-State Public
Service Commission has denied the ap-
plication of the New York Central and
Hudson River Railrodd Company, the
Erie Railroad Company, the Delaware
Lackawanna and Western Rai Com-
pany and the Lehigh Valley Rallroad

Company for a rehear| in the applica-
tion of the Buffalo !ihr%m Og&hl

v

lhlhnf
On July 30 the oomnl.lon bed
Aoartlﬂm this pro-
poses to bulld a freight bol{ line
the eity of Buffalo, to construotits road,
At Lhn time the knuon was op)
b; the Bu;f. conneoti oﬂrn.llw
ng
which aiso sought pomhdon to b\m

a freight belt line.

The commiasion bollovu t no new
evidenoe has been brought out reason
given whioh in the judgment of the com-
mission would warrant a rehearing.

NEW RUBBER PREFERRED.

“.'ll.... in Stock te Cover Recent
of Companies.

‘l\o United States Rubber Company

announces an issue of $3,737,000 first pre-

ferred stock to be offered to stockholders

ts | NOT 4 REINDEER, BUT AN ELK

That Breught Santa Claus Gifts te Jersey
ity Peor Children.
Santa Clauswas found yesterday after-

“I've been muffled up in th-o :Mnn
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The | Trust stock, but it was explained yesterday
the the purchase was made not with the }4s

. | the continued independence of the com-

.
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SPEYER & ©O. BUY HOLDINGS
OF CORNELIUS VANDERBILT.

Aboat 1,000 Shares Aoquired at About:
1400<Desire Is to Koeep the Com-
pany Independent Speyer Intevests
Now Theught to Be Largest @wner.

Speyer & Co. have bought the holdings
of the late Cornelius Vanderbilt in the
Union Jrust Company. These holdings
at the time of Mr. Vanderbiit's death
amounted to 1,372 shares, which were
valued pt $1,200 a share. The transaction
yesterday is understood to have involved
only about 1,000 shares. This amount
of atock represents a one-tenth interest
in the company, which is capitalised at
$1,000,000, but the Speyer holdings are
further strengthened by a block which
they held prior to the acquisition an-
nounoced yesterday. The price paid for
the Vanderbilt holding was $1,400,000, giv-
ing the stock a value of $1,400 a share.
It was quoted in the open market yestar-
tarday at 1,325 bid and a week ago it was
127 bid. There is no offering price.
Speyer & Co. are now the
jargest individual holders of the Union

idea of getting control but of guaranteeing

of
nion

pany and of insuring the con
its present business policy. The
Trust has for years shown a
freedom from affiliations with other
financial interests.
For some time, however, attempts nave
been made to accumulate Union Trust
stock in the interests of another banxing
house, and fears were entertained that a
merger was contemplated. The Union
was founded in 1864, is the fourth
company in the oountry
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tive Didder, abs found that white p&'
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ONE WAY TO GET XMAS DINNER.

Beggar Tackied Police Captain and Was
Sent Where Turkey Will Be Menty.
Stephen Price, a middle aged man

whose home when he had one was in

Peekskill, approached a prosperous look-

ing man in front of\the Grand Central

Station yesterday and asked for assist-

It happened that the man was

Capt. Lantry of the East Fifty-first street

police station, who was making a tour

of the precinct.

“Say, stranger, 1'm a native born Amer-
jcan in hard luck. Can't you give me
something to make Christmas pleasant?”
the middle aged man asked.

“Come along with me,” responded the
captain, who took the heggar to the
Yorkville police court and chnr‘ad him
with soliciting alms.

“What do you work at?” ln‘iltnu

Herbert the
“I have no work, no home, no friends,”

was the response.
“Well, you ou, t to tnow better than

to beg money lioe ocaptain.
Don't you Immv ttu & the law to
heﬁ on the public stree
was hungry and lud to do some-

thing.”

“I am going to fine ‘z

Why. Judge, if [ h tlut much money
I'd be rich. 1 haven't a cent.”

You will have to go down
to the court prison for three days and

for a week.”
ono.r“'h“tbe T
stairs to a oell. e

sound asleep. with
dilioulty that Warden Lrndl could wake
hlﬁ\. up for the daily inspection of

“Why can't you let a fellow
was swimming in cranberry sauce,
ing the wishbone of a .nndnuﬂy

he prisoner

youL won 't be hu
“Thanks, your
as he went down

i

g

said.

IN IN TIME FOR CHRISTMAS.

The Lausitania and the $t. Paul Here With
Passengers and Presents.
The Cunard liner Lusitania and the

water | American liner St. Paul, which dooked

yesterday, are the last of the Christmas
ships. Later arrivals will have to .do
their feasting afloat. The blustéry
weather and the heavy cross seas whioh
the Lusitania ran into shortly after leav-
ing the other side failed to cheok
her speed and she made the run
in 4 days, 15 hours and 7 minutes. Her
best day’s run was 637 miles. The St.
Paul brought over 49 cabin passengérs
and 262 in the .'l'hohulnh
carried 578 in her cabins and had

the steerage. She brought in in time for
Chrinmu d- distribution 3,166 sacks
of mail and 377 packages of the parcels|

post.
The Wednesda ni.ht.ro.t
the Culnr:i'er 4 onbm
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n, u- Leh-

Charles Wyndham
the vlolim-t Mischa
mann, the Fn‘lhh woman who has set
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Hole, a fi teen-yur-old sin, whom
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Other came on tho
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the contralto; Major 8. Bl

milita nthcﬁétothoAmhnon

at St Capt. F Ololu.n.

rabur, %
military attaché u': the Amarioun om!
at London; W. Gardner, Brlﬁlh
Consul at New York; Lady Dul
me | Briian Mioimer- “’ﬁ" f’“%
rister to Mexioo;
. 8, Guinness, J. A. Roosevelt and

to-morrow you'll have such a fine dinner | M
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FINANCIAL NOTES.

Copper exports for the week ended De-
bor 23 were 7,008 tons, an inc of
wal over those of tho 0!
u',. 1908 From July ! they amou
to ua ton- as against 8,087 for tbQ corre-
riod & year ago

R. Ickelheimer of H

&ol mer & Co. and Allen B l‘orb-d
’ Harris & Co. have Seen admitted to
the of the United States Morw
:fd st Company A quarterly div

s cent was declared nnh{n. a total

per ec :
year's distribution to stockholders of 24
per cent.

The managers of the Cotton Ex
have oonfirme | the followl ruje, which
I8 to go into eilect on after mext F
ﬂ.l:: 1; “The allowing of interest on mar
r v romn customers in excess of the
rate aljowed by trust companies or b.lh
by the New York ( ‘oue-
nlwlu as depositories for ma
utes a violation of the com mission la
MARINE INTELLIGENCE.
MINIATURE ALMANAO THIS DAY.
Sun rises. .. .7:18 Sun sets. . . 432 Mooa sels. .. 5.9
BN WATER THIS DAY,
SandyHook 452 Gov.lsland 6:24 Hell Gate.,
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EAST SIDE LAWYERS RISE.

Call for a Meeoting te Demand Their Lost
Privileges.

The Lawyers Bociety, composed chiefly
of East Side attorneys who practise in
the municipal and police courts, has
sent out a call for a meeting on December
at 8:30 o'clock, at Jarmulowsky's
Hall, 165 East Broadway, to start a move-
ment for legislation which the lawyers
think is needed at once, The call for

that they are disbarred without trial,

'!'h.
know that steerers have taken their
in the municipal courta says “What
about notaries, commissioners of deeds
marshals, ex-marshals and the
of fakers who are thriving bnex oit-
ing public and blame is cast on

g

ar distant when you will become a mere
r‘rrlndbo either to your client or some
w office

TWENTY PASSENGERS HURT.

Feur Cars Ge Over an Embankment on
Canadian Pacifie Near Chapleau.

Winntsma, Dec. 24.—The Toronto Ex-

press on the Canadian Pacific Railroad,

leaving here Wednesday night, was de-

railed thirty-seven miles west of Chapleau

Several coaches were overturned.
Twenty passengers were injured, four

seriously. Four cars went over an
embankment.
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Travelers’ Letters of Credit. Foreign Exchange.

The Farmers' Loan and Trust Company,
Nos. 16, 18, 20 & 22 William Sireet.

Branch Office, 475 Fifth Avonm.
New York.
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51 Broadway, New York, December 33,
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