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ERNMWENT ASKS F olg praticn doing Semsest within

N NT ASKS FOR DECREE | oign_corporation

- " st the United States has no to viclate
N REAY, WALL EFFECT IT. the policies or laws of the States,

£ Yk ey 4 -
!ﬁu‘- thie Company With Violatmg | [iough actually mads io  foreigh coun-

the Law for Many Years, With De- gives no immunity to parties wﬂu'
O streying  Competition, Obstruoting | in the United States in pursuance of it.
Commerce and Acquiring m,n.p.n,.hn ita oconclusions the Government's
: ‘attorneys draw a strong indictment
ASHINGTON, Dec. 30.—In a brief of iof the methods alleged to have neen
7 printed pages Attorney-General Irm.rnned by the trust. They say:

W ; : “The purpose to destroy competition,
. 1 m and his special assistant,
3. cids. to-day disclosed the | }‘r’m‘;“":,:v:',‘:’ i Dupines. S othus

of attack which will be made on the | necessary inférence from endants’
pan_Tobacco Company when the | uniform course; but specific acts were

ainst it under the antl-trust law | Proved. the use of secretly controlled cor-
for aygument on appeal in the | porations, selling goods below cost and

) t Supreme Court on Monday. | co?:;ﬁ?‘!'}?: -v:rnum n::l‘d:ogi bl;mo:.h;

ni Sta ) - ) errors

Coame to the Supreme Court | Government in the decision of Ghoyoollrt

; the southern district of | below are: :

ey ‘ It is one of the most notable | The petition filed by the Government

should not have been dismissed
ust cases begun under the | inqividual defendants. e

Administration, and much of | That the acts done in pursuance of the
of ‘the preparation for the trial | English contracts done within the United

it - it i the southern, States should hAve been declared unlaw-
» of ork. as Well as far the | ful and prohibited and that the oourt

3, 5 . : | erred in g the petition nst the
g [0 be had in the Supreéme Court | 1, narial Tobacco Company the Brit-
Rt week, devolved on Mr. McReynolds, | ish-American Tobacco Company.

¢ pcial-assistant to the Attorney-| That the petition should not xgvo been
: diemissed as to the United Cigar Com

»

' \farﬁ'n time in the arguments :duﬁ:(hﬁ, . "“""‘,,"P"“"‘“""“‘m
ift wegk ‘in the rdle of attacking the | In asking far a decree which will de-
# Inawill be his first great anti- stmhommthooﬂof Gays:

pmwment. The proceeding is| defendants - in violation of the law
the American Tobacoo Company, h:l;';n;:rydmnm with great suocess

, directors and affiliated cor- obstructing mmel::

commerce and
ns,. and seeks “to prevent and |monopolies. They have become img
* «monopolies and restraints of | mensely powerful. and omnly vigorous
» in obaoco and related com- | Measures can remove the mischief brought
vielation of the Sherman act .bou"”""":-d We 'Mtﬂiﬂﬂﬂl&-

“f s provisions of the Wilson | will utterly destroy the unlawful

- and
petition was filed on |ilar ones in the future.”
n the United States Circuit

AP

FeRbel $ie southern district of New NEW POLICE COURT
. ‘A vast amount of testimony was | wmn o shester To-merre
B by & special examiner and the —-Nl::n :-::mm s/ Matren,

8 was argued in May, 1008, before f
The o;mjon w..ohr:ng.‘.'.; The Board of City Magistrates at their

o mecting yesterday afternoon in the
s 8 J
lown ,,‘ dl“ m:';‘" A“gﬁ:: West Side court passed a resolution
W Rtered on lDocun-‘uber 15, 1908, asking Police Commissioner Baker to
ot Agigag i5 oatoesite delendants assign a police matron to the night court.
1 vortal : ‘| Many women are arraigned in that court.
i§ dismissing the petition as to others. | " 0 O resolution was passed pro-
g ':;‘:dmmm':lgﬂ‘ | viding for the opening on January 1 of
R Rt ok B mber 23. 1908, the new _Eighth Distriet court in Main
of the Attornuy-Osneta! the street. Westchester, There is so little
; m"u.dmced Sud will bé Noasel et bu:::n in this district that a rule was
pa permitting the Magistrate sit-
ting there to olosg court A: any time in
petition names as defendants the | the afterncon. The effect will be to
n Tobacco Company, its officers. | make the Westchester ocourt a one session
and sixty affiliated corporations | court. Police Commissioner Baker will
B end thé British-Ameri- | Pe 2¢kad to send a complement of men,
B :-ﬂ“ i In presenting a schedule of sittings
pan mperial company, | tor 1910 President Barlow said that Magis-
R Boglish corporations. trate Crane, who has been sick for several
e e b b g o e X TR
R , th stock owner- | a istra nn s return ou »
P, controls all ’tho corporations named | ;mdg;} h;‘n.:d'“\';"h -d"p":"'dh |:' mind
Veryg, o " i Y. Macistra rlow,
8 pRts, except the Imperial com-| A committee couisting of President
My and that it is a large stockholder | Barlow and Magistrates Herbert and
A nd wolechh chre of ta direotors. | Comell was &ppoiated to meet ropre-
il o and com-
 #a alleged that 'h:::”;irm:irf' " | panies on January 12 at the office of the

oned by written agreement be- tion to consider proposed legislation
the two combinations and that the | rezarding aumomobiros and drivers.
American company was organized | e R

an express ggresment to corry on | MISSING GIRL IN GERMANY.

United States and !

D
. Man Accused of Abducting Her Held for
i which ﬂ provioasly been con- | the Grand Jury.

two combinations in com- |
: .:nﬂh”uch other. | The cablegram received from Folke
the allecztions in the Government's | Sudblad on Wednesday that Elfrieda
‘are maintained they will show that | Jitdebach, the missing fitieen-year-old
¥ American Tobacco Company is one | Hoboken girl, had “save arrived” in Ham-
P b Wirst forms of trust extant. The DUrg and that “everything is- all right”
bt charges that in pursuanceof its pur- Wos confirmed yesterday by a message
Pode the combination has “practised un- | [rom the girl's uncle, who lives near Ham-

v 3 » | burg, that EMfrieda is with him.
#rade methods and exercised duress.
"o charge is made that through the | Recorder John J. MoGovern of Ho-
brican Snuff Compeny, one of its | Doken, familiarly known as Joe, listened
(. ’ | ll the forenoon yesterday to the exami-
' concerns, the trust controls |nation of witnesses in case against
oent. of the &mduonon of the | William Boehmcke, the cld man whom
States; that through the United | Fritz Tittlebach, the girl's stepfather,
v ores Company, enother sub-| of abduction and seduction.
, it controlled in 1907 $16,000,000 | Fritz Bednarck, the bartender, Ed-
i e petail trade of the Unitea States, | ward Richter, the lunchman, ted
ng h} order to secure a practical | their original that Boehmcke gave
Milopoly it bought out dealers anda (them $200 with which to buy steamsh
out others and that it is “now too | tickets to Germany for themselves
for ahy ordinary competitor to  the girl.
jand.” . The charge is made that the | Assistant Prosecutor of the Pleas
the MadAndrews & Forbes | George T. Vickers of Hudson county
mny, ohe of iitse concerns, in 1907 | conducted the examination for the State
foontrotied 85 per cent. of the licorice paste | and incidentally acted as German inter-
pamtial in the manufacture of tobacoo; | preter with the consent of John J. Fal-
: produc 75 per cent of the tin foil | lon. counsel for the defence.
rh-anot| er-ub-ldiaz. and in fact| Fallon claimed that Boehmoke was the
geinates (hrough. subsidiary agencies, | victim of “an absolute conspiracy of black-
ORe mame or another, every article mllinmwom kind.
ito the manufacture of tobacco. | The r held Boehmoke in $2,500
lovernmént contends that the |bail for the Grand Jury on both char,
& acquired. sost of the batit:sland dismissad the complaints of aid !
" bire of ;”1\.! tebacco | and uhot.tixuh against Bednarck and|
" absclite! ocontra) eir distribution, ! Richter. young men were as
. absclitel s ir distributi ! Rich Bot held
> :% products of ‘its business are sold | witnessos for the State in default of $2,500
th/BRgl" &n ‘army. of . representatives | bail each.
pevh fh ¢ Wl'ougghbut the country, who| Mrs. Tittlebach said she would go to
Ho-a eehtral office, which is kept | Germany in a day or two to bring her
of conditions in every locality.  daughter home.
pn dollars was ex}mndcd in ad-
g and distributing free goods by INDEPENDENTS WIN SUIT.
trust in 16086. —_—
"hro covenants many owners and | Traders Live Stock Exchauge Declared
of successful concerns have to Be a Trust.
retired from the trade and ible
netition from them " says| KansasCiry, Deo. 30.—The independent
v +The dsjqndult: vectm dealers at the Kansas City stock yards
sy ve Ve Wi i -
N Gt le AteMods st Usctl they | Pave won their anti-trust case in the

ol

actuated by the purpose | .ounty District Court deci to-da;
y.
. competition and om“lnly g“‘: that the Traders Live Stock Exchs'ls

. Competitors have
" o the combination, now |ype :xchmlnn‘:i(}l :;d;ﬁd‘:tm‘“" :

unduly reetricts the reme

oft.honint.benu:do-ndpws“ .uncom' two years ago by

t's brief in answer to x.n...s ;‘:lolowln" the o
At asked

the
muhl:gonog.monorm torney. Jm?}mm
' corporations t they are |, t a receiver for the exchange to
ngﬂn%’mdorhudpmnu that tfﬂ"ﬁhuuofmmm.muh to
& ftate legislation “cannot directly phave been collected by the ation
) mmﬂa"‘}d“mm‘”"“'lnﬂnsmdmmbmm fees. No action

a corporation. was taken on the application.

. preme Court in
R
“was heid that the Constitution “im- | Dy the metibers of the Fraders Bavhan

poses on the national Government the Traders Exchange has been doing
»io_keep the avenues of commerce | gy per cent. of the business in stookers

rad tthe A - )| a0 feeders at the stock yards.
4 have something to say | x 4yy SURGEON'S WIFE LOSES.

‘oourt may in the future put on the | \q.nce Does Not Justity Divorce—Costs
for Nurse Corespondent.

- A t
nucg bounds of the anti-trust| .feree a year

ago to take testimony
the regord reveals fross viclatians | In the suit for divoros brought by Alitta

them within any construction con-|T. Benton against Lieut.-Commander
'hh.rgnoa‘ decisions of this | Frederick L. Benton, surgeon at the
and ind wi

3 in any interpreta- repo "
2 ever announced by a member of this Brookiys Savy yadd, ried yester

} day that the evidence does not jusitfy
o 13 xpress terms of the Sher-

L *f, mohgd its prohibition to :;_ a divorce. Mrs. Benton accused her hus-

: tutigual restraint of commerce |Dand of being in the room of Annie

b vt case should be clearly within | O’Grady, a nurse in the Naval Hospital
i f duress, oppression, wic{(y«i and | in 1508, but the referee finds that both
nhfair methods are essentinl they are|the surgeon and the nurse are innocent
=3 here.” of wron doinf and says that Miss
Again, the Government contends in)©’Grady is entitled to recover the costs
fdvor of a liberal construction of the |©f the suit from Mrs. Benton. Dr, Benton ]
ati-trusts daws. “The anti-trust laws | is now on duty in the Canal Zone.
njust  be reasonably construed with a
view to Srsctlo-.l enforcement and not Investigating Chicage Milk Trust.

- o 5

Ore suggestion in the Government's|the so-called “milk trust® of Chicago,

A
!
i } b 48 A much interest as in-| which recently raised the retail price of
f 5" d 6 a of the Department | milk to 8 cents a quart, was begun to-day
i & of Ju toward eombinations in re-| by the Federal authorities.
’ ? ﬂﬂ‘lin: .&r:dnm iﬂz‘v:cﬂlm!;r,t'l counsel
they not in: that every con- Court Calendars This ”
kt - i"mz which causes the Supreme Court—A "". ‘. g
4 - > da H ) netigte DNvision. « A3
{ efjmination of a compotitor in interstale |  Supreme Court—Special Term --Part 1. iio- to
I _ b.M wiul. The | tion calendar called at 10:30 A. M. Part I1.

d ly unla
3 statyte intended {o foster, not de. | parte matters.
4 b opérations aniversally d.gumt: . lg}.ﬁ"ﬁ"“}%’g;““‘ n
re det_l romative of the public 3"?“;1 ,‘.'.m,y, m&"'&: 3. S' 3"‘{}‘1’_' ey X
* erring to the defence made by the Leahy, Mary S. Cunningbam, Rosae
Bri tion named as a defendant A

TAPT 70 DELIVER AN ADDRESS.
Pregramme for Jeint Cenferemce of
Governors and Civie Federation.
Wasmayaron, Dec. 30.—~The joint con-
vention of the National Civie Federation
and the conference of Governors which
is to be held in Washington in January
promises to be the biggest thing of its
kind ever attempted. At the suggestion
of President Taft the federation and the
Governors’ oonference arranged their
dates to cover the same period. Seth
Low, president of the federation; Alton
B. Parker, chairman of the committee on

and R. M. Easley, chairman

of the executive council, are now cooper-
ating with Gove. Hughes of New York,
Fort of New Jersey and Weeks of Con-
t on the arrangements for the

neotiou
joint sessions of the two bodies.
ises to be uni

& receivership than it did under the old
system

in ter which will participate and

also as to the number of disti

men of all walka of life who wil
National

Associa
tion of Uniform State Law Commissioners

. s . . | attempt at having a physical valuation
PRty Rssaeral Wickersham will ap- | 80d that Mdmnhouldhum- Many made

tures, former Governors and

Attorney-Gene :

Pn-uLm Taft is greatly interested in
the efforts of the federation to secure
uniform laws in the various States and

the optimistic views held by many
that the joint conference of the Gove
and the federation will be productive
Some of the subjects
dered during the seesions
of the two bodies, lasting from January 17
to 20, are the oonservation of natural re-
sources, taxation, regulation of interstate
blic utilities, control

of much 3
which will b?o:tdd

railway and quasi
- y q

surance, automobile regulati !
viul“mulﬂa.

d ;fno inspectiol
accidents, convict made

road
S
n, compensation

nst
:r.t.hdr children Iding
President Taft will deliver
address to the federation on Monday,

January 17, and to the Governors the fol-

TWO COLLISIONS OF WARSHIPS.

RBoth Due te Misinterpretation of Signals
Which Have Since Been Modificd.
WasmINGTON, Deg. %0.—Assistant Sec-
retary of the Navy Winthrop has approved
the report of the court of inquiry which
investigated the collision between the
battleships Georgia and Nebraska on the
Southern drill grounds off the Virginia
capes on December 9.
report the collision was due to a mis-
interpretation of signals during a difficult
maneuvre. The signals for the man-
cuvre were ambiguous and since then
have been modified to prevent future mis-
ciwm‘uﬂ . There ;i‘!ll‘:“no dis-
DAry on, as no
o of the officers of either veasel

hnboonroodvodbyﬁhoNtvyl

t of an investigati

recent collision in Hampton

s m?r:lpmiomunolmzw
Geor; bgaw the

According to the

A other words the legitimate situation, the
National Highways Protective Associa-|Depa on into the |
of an increasiog demand for the actual

staple, the buying of futnres by New York,

STANDARD OIL CASE. of admittedly heavy liquidation not merely
The Record in the Appeal to Be Flied
Menda) —May Be Argued in Mareh.
WasHiNngTON, Dec. 30.—The record in
the appeal from the decision of the United | peavily committed to the bull side and they
States Circuit Court at St. Louis in the
Standard Oil case will be received in the
Supreme Court on Monday and the case
will be docketed. It is likely that Attor.

are helieved to be buving on setbacks.

and the West ag well as by a scatiered bull

steadily risen and were again advanced

expected. This is getting to he a daily
story. The former weakness in that mprket
has given place of late ta pronounced
strength. Private despatches yesterday
attributed the rise there to general cover-
ing of shorts and buying by spirners. Also
two English mills resumed operations.

notices are due
that the case may bea
week in March

EDWARDS'S FALL.

e e

Sheken Up. bui-Wet Badty Injured, are beginning to advise caution at the pres-
Dec. 30.—Brig.-Gen.
Clarence R. Edwards, chief of the insular
bureau of the War Department, who is
& member of Secretary of War Dickin-
son's party which is now visiting Porto
Rico, was not badly hurt by his fall at
San Juan yesterday. According to a
toh received at the insular bureau

y he fell down the stone steps
House at San Juan, but except for

unéxr:&urod.
the naval yrcht Mlny‘gzw:!

4 on

day inspecti the

WASHINOTON,

a sl mmnn‘ﬁ
’l‘h‘opn.rty

ioRed a - { lower court
pow ! . the juriadi
it ';’. u‘ oppressive ways, and | Juqce L. C. True of the Wyandotte arrive in Washington a

Movements of Naval Vessels.
WasminaToN, Dec. 30.—The tug Nina
has sailed from Charleston for Norfolk,
Hist from Guantanamo
for Hiquero, the oruisers Maryland and
» | are likely to Iolﬂrm.bm we bel

Woosung,

ﬂ;? cruisers West Vlrglnl? .n;q‘ Penn-
'vania from Hongkong for

”andt.hooruim'l‘mnnd

ington from Shanghai for Yokohama.

loeb's Visit te Washington.
Wasminvoron, Dec. 80.—Willilam Loab,
Jr., Collector of the Port of New York,
called at the T

j’:‘t'¥°;:|' El.t.l:‘odm‘l regard to

o v re was in

ness to himeeif and
pononntl”.

is afternoon
the

will be made to¥point| Daniel F. Cohalan, who was appointed |

" Army and Navy Orders.

WasnivoroN, Dec. 30.-These army orders
were Issued to-day:
t. Brignt H, Wells, Twenty -ninth Infaotry
mastor's tment,
i nartermaster,
from that departmen
Tweanty -vinth Infantry.

Dental sllr!;.un 8. Davis Beck.
McDowell to Presidio of San
xamining and supervi

w

will proceed r p:t
'ompkins, Eleventh Cavalry, 1o

3 575 158 154 137  Gnee
- an bl v o0 0B
o l(u:‘lﬂ .....160% 1817 1590 18 ;‘x-xz 18 97
erren . 1830 1843 16825 18 3940 16,24
July........... 18 27 18.45 18.24 18 40-42 18 23
Oe H”m 1 W-14 13 8

Hot Springs Ark

Fort Robinson to New
Capt. Charles T. Baker, quartermastor, w!
ort K. G. Wright.

from Mith Fledd to
from Second Fleld Arul-
8. Edgerly, to the rewred

. ing. . o el m‘. Close
January......... .u.ﬁ 18 1588 1501 15 84
Mareh............. 1635 1852 1534 1647 180
May...............08 7 18680 1673 1847 1870

%:ot cotton hzn vanoced 20 ints;
middling, w.x . thern spots unchanged
to 8-18¢c. higher. Augusta and Houston,

:gwi‘r. 0w t.r’\::.ntt!h?t ?;mrei’o.ndlng ! Omcs00, Dec. 30, —Investigatiod of : u!:c.'Nov rleans and Galveston, 1511-16¢,

ba 760 ;
8t. Louis, 770 rt receipts, 24,145, againat

Theto 2ovy SoAe Were lmmed: 01,035 Lu‘r:dnco September 1, 5,001,379,
‘
o8

. from captain of Boston yard
. trom the Independence
. A. Luces, from the New York
0 . ’

ideaipiais &, C. Giedad, ivom the New York
J. E. Austin, from the South NDa-
service,

, from the New York to the

against 8,
4,868, 01% last year. Interior recaipts, 13,307,

co . B
R

points.

e 1E B

4 ' <bat it s not subject to- the anti-trust | 9 A k. Deuanp el Term.~Couss Spstn o8

"

THIRD AVENUE PROSPERING.
Mr. Whitridge Shews Hew Able & Re-
cetver He Has Boen.

Frederick W. Whitridge, receiver of the
Third Avenue Rallroad Company, at a
further hearing held yesterday by the
Publio Service Commission on the applica-
tion of the bondholders to be allowed to
reorganize the road showed that the
company is progressng far better under

Mr. Whitridge said that for the year
ended September 30 last the total net
income, over operation that is, was
$1,682,000. The interest would requive
$1,500,000, and Mr. Whitridge said that in
the present ocondition of the gmpmy
$300,000 a year will be ample for deprecia-
tion, while the special franchise tax will
not exceed mooo l: will th:;'olorlo be
necessary ve an income 2t least
$2,000,000 over ordinary rating ex-

to get the road safely out of the
receivership. o

Mr. Whitridge estimates the natural

growth of bus of the Third Avenue
proper as being at the very least

,000 & year. At the present time the
gross income of the system is running
about $1,100 a day over corresponding
da&l for last r. 2
r. Whit said he had not made any

of the eroporly for the reason, as he
stated, that “it was none of my business,
that it would subserve no useful purpose
and that it would entail a heavy expense.”

FIRE IN RAILWAY STATION.

Jersey Central's Communipaw Terminal
Partly Burned.

A blaze which threatened to destroy
the terminal station of the Central Rail-
road of New Jersey at Communipaw
started at 4 o'clock yesterday morning
in the trainmen’'s room on the west side
of the building while the mercury was
dangerously near the zero mark and a
stiff breeze was blowing.

Station bands, employees in the rail-
road yards and all night workers at the
United States Fxpress Compa.n{": depot
played volunteer firemen wi much
suocess until the paid smoke eaters from
Jersey City were able to make one and
two mile runs to the station. Two or
three compaanies had their cpparatus
stuck in enow drifte on their long run
to the blaze.

The station master's office and the
conductors’ and the trairmen’s room were

tted and the women's room was badly

ed. The fireboat New Yorker
steamed over to the Jersey shore and
helped the firemen out of their dificulty
by pumping river water onto the flames.
1{0 loss was estimated at $10,000.

THE COTTON MARKET,

Anether New High Record Desplte
Heavy Liguidation—Market Swayed
by Growing Strength of the Legiti-
mate Trade Situation—-Steck Here
inereasing —Spot Inicresis and Spin-
ners Buying.

A new high record for prices this season
was made. These revisions of the record
are of almost daily occurrence. “Spots”
are the cornerstone of the hull edifice. In

strong spot markets at the South, reports

Philadelphin and other spot interests and
finally the purchases of spinners all con.-
bine to give the market its present strength.
The augmented absorption of cotton ocoin-
cides with an increasingly bullish statis-
tical situation. It is to be observed that
the rise of prices of late has been in the face

by the rank and flle of bulls but by some of
the largest operators on the bull side.
These operators have not, it appears, parted
with all their holdings. On the contrary
they are still supposed to be more or less

But that there has heen heavy liquidation
is a fact bevond question. The long selling
has been done by the Bouth, Wall Street

following everywhere. Yet prices have

yesterday. lLiverpool was sironger than

Liv was & good buyer here. Januar;
g ﬁ:n to-day, but as Mare
is 33 points over January it is not expected
that many notices will be sent out. Those
that are issued, it is believed, will be taken
by spot intereats. )
On the rise, as nln-d( inumu:d. there
was considerable liquidation. Memphis |
ople are also understood to have sold |
5 some extent. Some Wall Street houses

ent level of prices. Others emphasize what
they consider the strength of the legitimate
situation and still consider tton & pur-
chase., Though some reports from Alabama
wore to the effect that large lots were being
held without finding & market north Texas
advices reported at that section had
been pretty well cleaned up, The spot sales
in Liver I werse 10,000 bales,

McFadden brokers have been very lurfa
buyers this week, They are supposed lo
have been liguidating the hedges as spin-
ners have ealled for the cotton, The rise
in the afternoon was largely due, it was
believed, to heavy and persistent buyin
by trade interests—that is b{l people identi-
fled with the trade in both the raw and the
manufactured staple, Carpenter-sScaies
interests are supposed to have sold 150000
bales this week, but the market has mdﬂx
absorbed it and has steadily made new hig!
rocord:d In t::c b:t’tumoo': g:amt;hoz
report a muo er spo mand a
mept:phh_ with sa of 5,300 bales at the

hest prices of the season.

Suyor- were Meossrs. McFad-
d-g l"lo?klnn, Gruner, Springs, Mitchell,

{11; sellers, Messrs. Carpenter, Hubbard,
earson, Hatton, Moyse, Bache. The

© ted stock he increased 3,500
ba to 'f“”' C. 1. Hudson & Co. said:
“Statistically .nd‘lochnlo-ny ta,hlmnrkot

prosents a st ppearance, le
and mill interests continue to bu‘ prlpc::
ve that

the present level warrants caution and
uhf#lu of long cotton at these prices.”
. M. Weld & Co. said: “As long as buying
y outsiders and inners exceeds long
iq tion and Southern offerings we can
look for n:thln but an advanc market,
but Id the balance be reve a seri-
ous decline might be witnessed. (]
lleve that the high prices have seriously
choclrd consumption.” Shearson, Ham-
mill Co. said: "While speculation is un-
wedly prepared to absorb cotton on
we rather expeot the real
strength of the market will derived
from a legitimate dewnand.” Yﬁn" &
Co. are bullish on the situation while advis-
ing cautious and conservative operations
on moderate depressions which they think
will occur from time time, a8 has n
the case thromghout t season and "
n thJ: ndgment made the market a
ithy and legitimate one,
utures advanced 18 to 23 points, reacted
moderately and closed steady. Estimated
sales, 500,000 bales. Prices as follows:
Open- High- Low- Clos-  Pres.

tober.. . ... 408 1393 13
December..... 1373 15,84 18.72 15
New Orleans futures were as follows:

mphis, 15%c, Sales: Memph
A ’:'!Vow Oorl 2.7%0; Calveston, 1 780;

last year. ort exports,

19,147: sin pun'h-r 1, 3,008,574, against

against 26,801 last year. shipments, 10,924,

.'lﬁv"ﬁél 10‘ co advaanc k]
N

_THE GRAIN MARKETS.
Wheat W_—m News

—(ables Strong— Receipts Larger—

Ceorn and Oats Decline, Then Rally.

Wheat advanced, dominated mainly by
bullish Argentine news and strong Euro-
pean cables. Not only was the weather
Argentina unfavorable for harvesting but
two small estimates of the exportable sur-
plus of that country were received by
prominent houses in the trade: Omne put |sel
the amount available for shipment next
year at only 72,000,000 bush. and the other
made it only 80,000,000. bush. These bullish
figures caused rather active buying at timeés
for both sides of the account.

here ran up 3 cents. A sharp advance was
prices at Buenos Ayres. Liver-
| moved up 1 to 1)d., Buda
and Paris Xo. to ¥e,

cash markets in this coumntry
were firm, and bulls in
expect to withess a

liquidated. Trade intercs

Spot coffee was gquiet. Rio Neo. 7, sk@
8% c. Putures closed steady and ynchanged.

however, were
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The Price C'urrent said: “The winter
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the low temperatires.
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Iy by the action of the cush
markets and the crop news from Argertina
and our own Southwest,
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COPPERS—CHINO.
EXTRAORDINARY NOTICE TO INVESTORS.

The public will re¢all that | ence advertised:

“Coppers are splendid speculative investments, but in all
my years, a lifetime connection with them, | have never met
a ‘new’ copper which | would dare unqualifiedly advise sm~ll
investors to put their savings into, never but in the present
instance, Copper Range, now selling at $10 tp $i13.
with assume the responsibility for unqualifiedly advising small
investors to invest one-third of their savings in this stock
at any price up to $40.”

The record of that advice is an open one.
property was not mine and my advertising against the wishes
of th: principal owners and managers, | kept repeating it
widely for over two years, and over 6,000 small investors
Copper Range went to $105 and to-day,
years after my advice, it sells through ups and downs at $8o
to $100, and steadily pays $4 to $8 per share a year dividends,
and in all probability will continue to do so beyond the life
It pays $4 per share per year
when copper is at its very lowest; it is a great property, a sure
investment, and my advicé has enabled over 6,000 investors
to receive year in and year out from two to ten times what
their savings would otherwise have earned.

All of which is preliminary to this statement.
found another copper, the best and surest investment | have
ever known; one which | will assume the responsibility of
advising small investors to buy at any price, under §50; one
which will repeat the record of copper ramge; one which like
copper range is in the hands of others than myself; one of the
managers of which would prefer to have me let alone to pro-
ceed in its own quiet, unsensational stock-market way to its
inevitable goal—I speak of Chino.

To my mind Chino is the very best copper investment at
any price up to, say $30 per share, | have ever met, one of
such a nature (low grade—steam shovel—above ground—
where the great quantities of ore and the low cost of produc-
tion can be known to a certainty) as to make the investment
as safe and sure of large returns as is possible in any business.
The strong, conservative, phenomenally-successful-in-coppers
house of Hayden Stone and Company are sponsors for the
property and its management.
report issued Dec. 29:

CHINO COPPER COMPANY
FINANCES.
The Chino Copper Lompany has an issued capital st
P”The co':n Zny has no indebte':lneu' :::

at this writing, about $1,500,000 in quick
all of which s cash.

ORE RESERVES.

On December 1, 1909, the reserves of ore of the Chino
Copper Company, developed by underground workings and
by drilling, were about
contents of the reserves

be mainly in
he total of such
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ark to say that copper \vill'bc pr:‘-
any at g cents

on the pn‘uun O’:;od
und will mean, therefore, on
no Copper Company, about

to §1.80. per share.

CONCLUSION.
Therefore we expect Chino Compan
be found to be ver;.:ltnctivc for investment
to §20 per share in the not distant future. B
the purchase of these shares for investment,
pleased to execute orders-in respect to the:

We think it within the m
duced by the Chino
laid down in New York. A
above of 1 cent
capitalization
cents per share. A ¢
would mean a profit

y
Although the at from $i5.

We s
and shoulg be

‘We invite your correspondence
which are not stated by us above. TR

All of the foregoing statements of fact are believed-by us
to be conservative; in making estimates we have aimed
conservative; we recognize well how ‘'much fluctuations in t
market price of copper have to do with the net profi
copper mining, how such fluctuatigns hasten or dela
tainment of new price levels, and t
or holder of copper mine shares sh
nificance of such fluctuations.

(Signed) HAYDEN STONE AND COMP.

But Hayden, Stone and Company, able and progressive
as they are, with facilities for examining copper p
unequalled by any in the World, have owned, spon
only for seven months.
hands of Mrs. Hearst

took my advice. in regard to any details ’
of any who took my advice.

e necessity that t
all nevery forget the
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managed this propert
roperty, in 1898, in t
enator George Hearst, probably the very
man of America, and the father of William Ra
I then considered the pr
in America, and

, wife of the Jate ’

ndotph Hearst:
rty the best undeveéloped
ty or myself and six associates,
ing William Rockefeller, the late Standard Qil
Daly, James Stillman, Leonard Lewisohn, |
1,400,000 cash, and during all the
wrangle and chicanery, | clung to it as
for investment F ever owne

oing to have a marvellousl
\ with the property, but | intend to have the
satisfaction of causing 6,000 to 10,000 inv
pate in its wonderful success, and to that
spend $40,000 to $50,000 advertisin
to the following
public inte which | have spent hundreds of
dollars in advertising,
Butte and Boston, 2 to 130
Boston and Montana, 62 to 530..... . .« 78,000,
Enmoun’tlain. B‘lo 12 v
per Range, 8to 10§.............
C:fm. 5 to':ﬂ ’
(now a regular 8% dividend pay
ones | have been so persistently advertising during

smg o

the best-worth.
or hoped to own. . .
successful career.
estors to partici-

g, that | may

Here is what they say in a successes, to

............

$26,000.000 **

of 700,000 shares.
has in its treasur
assets, substanti

..................

Ray Consolidated,
Miami, 4% to 26
With the above list of $300,000,000 of ¢
$200.000,000 pmln.‘,

hey nevet caly

7,500,000 tons. The average copper
ore in the Chinoon November .1
was about 2.40%, or say 48 pounds of copper per ton of ore.
The more recent workings in the Chino
in one direction the extension of the ore bodies is thicker and
richer; in fact, there are three dril holes which indicate an
ore body in excess of 300 feet in thickness and with an aver-
age copper content of about 334%. This feature of the Chino
developments is of the greatest importance.
ore body of the same
It is as favorable a

......................

show the public wa
three, as yet, unfulfilled-to-the-public p $
State-National, all of whick t
rest assured will come in with as good a record.as

It should be borne in mind that Hayden

ave disclosed that
Trinity and Ba

pany is an ultra-conservative house; that t
cent, of what they could even conservatively
v they floated North Butte at 15
for it, 2ud it went t0_130. Their Utah only 0.7 ‘It is”
and Miami 10. In their to-da
re soon for Chino ($14.000; o
operty - ten yeary th the:r”
. 3 i Al

1 carnestly and unqualitiedly advise all
vesters to buy this staek at
whether the market price is
buy it through any responsible
deiphta, Boston or Chicago
advise investors, alter they have
to sell it at any price under $80.

This statement and

It is the thickest
rade in the World so far as we know.
evelopment as can be shown by any
copper property of its class, so far as we know.
statements of the managers of this
having our complete confidence, we
ing that within a year the Chino Copper Company will have
developed approximately 20,000,000 tons of

REDUCTION PLANT.

The Chino Copper Company is about completing plans for
the erection of a concentrating mitl to treat 2,500 tons of ore
From the reduction of such an amount, a copper
roduction of from 24,000,000 to 30,000,000 pounds per annum
should be obtained.

PRODUCTIONJAND PROFITS.

mevital mill which has been in ope
It is, therefore,

who are men evada Consolidated

have lived with the p

seven months, say $50 a share soo

yesterday's are reprintéd in

oriaion mavider,
plied free to
houses, with their cards printed on

THOMAS W. L

There is a smaii ex
Chino ores for some time.

a close approximation as respects costs of production. A l..‘

Boston, Oecember 31, 1909. .




