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FINANCIAL AND COMMERCIAL.

TURSDAY, January 18
The history of to-day’s stock market
diffeved from its immediate predecessors
only in the faot thit net results in the
market were somewhat more irregular
There

done for several days past, the same
weries of violent fluctuations, quick rallies
that were as quickly ended, sharp de-

] ) clines that were checked in a large num-i
Fﬂe!gn and Domestic Bankers ber of stocks without material losses's

but in others ran to considerable lengths,
obvious liquidation in certain issues and
ejually obvious support in others, and

long period of dulness Up to to-day,
however, the record of ecach day's events
lately has been in the main one of ad-
vanoes or deolines all along the line. At
the close of business this afternoon ad-
vances and declines were about equally
scattered, but with declines nevertheless
predominating. The London jnarket was
somewhatmore upset to-day than it was on
yesterday's
election contests in Great Rritain, which,
taken with those of last Saturday. now
make it reasonably cle:r that the pmynt
Liberal Government in England is rein-
stated in control of affairs there and very
possibly may have a working ma jority in
the House of Commons quite aside from
the support expected to be given by the
Nationalists, The presumption is of
course that the much discussed Faglish
budget will now be passed substantially
as it was originally proposed. ('onsols of
the London Stock Exchange fell to-day
another half a point and almost to'tho
lowest level touched in recent years. 'The
general weakness in England also extended
to American securities, but, on the other
hand, was not acoompanied by more than
pominal sales of stook here for Lendon
acoount after the opening of our own
Stock Exchange. Of actual home news
to-day affecting values there was little
or none. Among those who oconsider the
present high range of commodity prices
as a direct and important factor now in
the current financial and speculative
situation there was a disposition to lay
stress upon Cardinal Gibbona's utterances
upon the subjeot printed in the morning
newspapers and also the announcement
that the wholesale shoe manufacturers of
the country proposed an advanoe of 10
per cent. in the price of their produocts.
The call money rate was maintained prac-
tically throughout the day at the low
figures of 3% per cent. and time imoney
again displayed a distinctly easier tend-
enoy.

One matter that became very a rent
to-day was that whatever may the
general causes underlying the decline
in seourity prices that has gone on with
little cheok ever since the beginning of
the year a prominent factor therein has
been the inocessant and unrelieved weak-
ness of what is commonly known in Wall
Street as the Hill group of milroad stooks.
It was noticed eight months since, when
the tide of values in the security market
was rising rapidly, that these stocks were
laggards in the advance. Later on they
became heavy,and in the last fortnight
have been the weakest stocks in the mar-
ket. To-day when the signs of an instino-
tive desire in the market to rally were
stronger than they have been at any
time hitherto the stocks named were
weaker than ever and their deoline
brought about a renewed and general fall
in prices. Latterly the Chicago, Milwau-
kee and St. Paul common sharesa have
also been notably weak, and indeed the
fall in them has been moré rapid, than
in any other quarter. Obviously ouriosity
not to say anxiety has become aocute
in the financial district as to the reason
that fies at the bottom of the selling of
these stocks. At the ruling quotations
for them they naturally suggest, except
in the case of St. Paul, doubt en some
one's part as to the ability of the com-
panies concerned to go on paying divi-
dends at the present rate. It is urged
that there are now three transcontinental
lines where there were lately only two in
the Northwestern section of the country,
and the natural result must be that tem-
porarily the business of each one of the
lines has suffered thereby. Yet in the
best circles in the financial community
né doubt_whatever is expressed on the
ability of these roads to continue exist-
ing dividends, nor is any such fear at all
justified by the earnings statements of
the roads as from month to month sub-
mitted. As regards St. Paul the 'fact
seems to be proved that the extension
of the road to the Pacific coast hasalready
become self-sustaining. Another theory
to account for the decline in the stocks

is that holdings in them have always |

been more concentrated than in any other
quarter of the stock market and that the
recent dcaths of several large holders
with a consequent division of estates
has led to a certain amount of marketing
of stocks. Other causes too are mentioned
in Wall Street gossip, but no sufficing
explamation of the decline has yet oc-
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It will probably be found when
the truth about the matter is known, f
if it ever is, that at least one cause thn'
has contributed to the decline has boen]
the large amount of speculative selling
of the stocks based upon the well ascer-
tained fact that definite market sup-
port to these shares by the great financial
interests having them in charge has been
lacking. .

Negr York Stock Exohange Sales, Jan. 18.
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AmTobpl.. 83% 944|PacCoastipfioo 108
Am Wool.... 33 24%|PacCoast2pfl | 1 e
Anaconda... 49% 40%|Pacific Mall. 334 34
ALTESF. 1185 110%|PacTelaTel. 39% 4«0
ALT&SF pr.10as%; 1037 Pac T&Tpl.. 90 (1]
AUCoastL. 1300 131'4/Penna RR.. 133 133'g
Balt&Obo. . 110% 1134 PeoGLEC. 1130 1138
HBalt&Opr.. »2 PUGIPittsburg C. 228, 22
Batopllas M. 3 4 [Plrtsbg-C pf 77 7.
Beth Steel... 3! A24|PCCaStL. 975 9
Beth Steel pf — ¢ |PCCa&SLprio 120
BRIynRT... 78% 75%,)PrSteel Car. 46 46!y
Bka UnGas 138'5 186 |PSteelCpf..103'5 104'y
Brunswick.. 15 I8 JPuliPCar.. 190 "
Butteriek ... 32'4 33, |RyStSpg. . 46 AL
Can South... &8 70 |Ry StSpgprios 107
CanPac..... 179 179 ng ....1810; 181%
Cen Leather. 43% 44 |Readistpf., 924 93,
CenlLther pr 10744 108'§Read 24 pf 100, 10)
Ches & Ohio. 8645 883 Repub Steel. 40 0y
Chi& Altoa.. 83'y 65 ep Steel pr.101 102
CGtWaew.. 3275 33 |Reck Island. 431y 4n'y
OGW new pf. 80y 69's|Rock Isld pr. 84'y A5'4
Chi&NW._ 157'% 13 Sioss Shef. . 81 2
COMASIP 148% 147 ISIL&SFIpf 70 iy
CM&SPpPri16s  169';|S1L& SF 2 pf 65 aslg
cccastL. {MMLSW . . 2 ERLNY
CCCASLpIod), 1084SLLSWpr . 74'5 73
ColFuel@|l. 44 443/SIP&OmM . 148 135
ColHC&I.. 88  sn4/SoPacific...130' 1304
Col South, .. 674 sm.js.l-nsu .ag e
ColSeistpf. 81 82 SoPRSugp.ilo 14
Col So2d pf. 80 81 Southern Ry 30% 31
ConGas... .181'% 131 SeRypl..... o7 &73,
Corn Pd Ref. 20'5 20%|Tenn Cop... 368, 47
Corn PRefp 841§ 84'g TexasPac.. 325 324
Del& Hud. 177 1774 ThirdAv.. . 14 1644
DelL&W, 580 610 [TSIL&W. . 43% 40y
Den&RG. .. 445 4y TSILWor, 63, 69,
Den & RO pf 80 Al TwinClty. . 113 114
Dis Secur. .. 34 Mg|UnBagaP.. 113 12
DSS&A. ... 1% 1845 UnBagkP pt 70 74
DSS&Apr. 30's 32 [UnPacific. 191y 1918
Du Poat P pf a7 88 [UnPacpf . 100'5 100%
Brie......... L AtgiUnion Rinv. 42% 42,
Frieistpl. . 48% 49 |UaRlavpf. 718, 72
Frie2dpf: . 38% M'sUnCigarpf 10034 111
Fed MID&S. — 75 UnDryGas 119g 120,
Fed M&SpI. 83’y 85 [UnDryGpf 11y 112
Gen Elec. .. 184 103 [USCIPipe. 203 30
Gt Northpf. 101 IMGUSCIPRr . 80 83
GtNOctts . 72 TAW US Fapress. 122 130
Harvester. 121 122 USRIty &l.. 8'g 81
Harv'terpf 128 1265 USRed@R.. #3 12
Havana F1 . %0 92 |USR&Rpr. ., -~ 20,
Havapapf . w3 #7 |USRubber . 40 aniy
Hock Vrets 108 120 |[USRubipf. 112 112
Hock Valpf., — ¥0 |[USRub2pf. ROy 824
Ilinois Cen..142 14235 USSteel..... 837, 84
Inter B Met, 23% 23%|US Steel pf. 123 123%
Int-B Met pf 80'4 60)5 Ulah Copper 82'g 824y
[nt Paper. .. 13\ 14§ Va-Car... ... 54 salg
int Paper pf. 58 58 |Va-Carpf...124 128
lat Pump.. . 80 50'¢ Vulcan Det.. 21 2§
int Pump p!. 39 90 |VulcanDpf. 78's a5
lowa Central 208§ 26i¢ Wabash.. .. . 22 22%
lowa Cent pf 49 50 |Wabashpf.. 45 49%
Kan Oliy So. 40'¢  40'4(Wells-F Ex..178 188
KanCSopr. o 08i4| Westhouse.. 72 7
LacledeGas. 1074 108 |[West Mdet., S1% 82
LakeB&W. 23 24 |[WestUnTel 73 784
LE&WDL . 914 63 |[WheeldLE. 8§ 54
Long Island. 83 89 (W&a&LE1pl 11 12
Lou & Nash.130'4 131 |[W&LE2pl. 8y 7
Manhattan. 136lg 138 |WisCentral. 49} 50

THE CURB MARKET.

Sales.

9500 Con Arisona

4100 Kerr Lake...

uninteresting affair.
developed was furnished by the mining
group, but here too 'business fell off greatly.
Prices again declined, but the range of such
movements was usually extremely narrow.
A conspicuous feature was the heavy de
mand for Boston Consolidated, causing a
net gain of nearly two points. Standard
01l was again sold, the price to-day going
to 649, and weakness was also shown by
American Tobacco stock.
Transactions in detall
to-day were as follows:

850 Am Tobaococo.
300 Am Writg Pap pf. 23§
1000 Alapha Copper... . 8%
850 Bay State Gas..
1200 British Col Cop....
2700 Boston Con Cop... 19
1300 Butto Coslition.... 28'§
2300 Canadian M Co. ..
5265 Cobalt Central.. .. 'y

200 Comb Fractions... 40

700 lospiration Cop. .
800 KanClity M&ORy 21

The curb market today was a small and
What little activity

in the market
Open- High- Low- Clos-
Mmg. esl.  ast, ing
AL ) 40 “e 420
n 23 >
[} o oy
13-18 13-18 5 "
™ O Ty
Wy W 204
s By =
™ T N
» n LAY
v 1418 3 1418 B 3
0 “ 0
i ds s g
o Ml el 1335 1
3% 3k Mg
. 82 A2 L L)
..... 115-10 11516 1 11-168 1 13.18
Blg M4
..... ™ ™ T 1
L1086 1035 0% 108
g 1l 0y g
g 9 w5 9y
Py 0718 05 9
ns W
v 08 .a

e > & e

-

Sales.

200 LaRose.. ......... g 415 4§ 44
18820 Miami Copper... .. 24 MM I BN
200 Mon-Shoshone C..1.0014 1 08/ 1.02 1.02
100 McKin D S M Co.. 80 80 80 M

1000 Nevada-Utah.....19-18 1% 1\ i%
560 Nipisslng M Co.... 934 9l 9% ¥y
4700 Nevada Con Min.. 2573y 2 283 2%
1400 Ohlo Copper. ..... 41§ 4l "y "
400 Precious M Corp.. 1% 1% 1% 13
MBS RayCons.......... Wy 2435 24y
7150 Ray Central....... ¥{ 3% 3 9-16311-18
350 Sup & Pitisburg.. 15 15 15 18
125 Seaboard Co. 25 B4 B . WY
100 SLL & San F Ry.. @ 0 0 0
44 Standard Oil. 851 851 849 L)
4000 TrampCon....... 7 7 7 7
4 Tono Min of Nev.. 67§ #lg 615 6i§
500 Union Mines. ..... 2 2 2 2
100 United Copper.. 7% ™ N ™
278 United Cig Mfg Co. 883{ @0 An L
800 U S Light&Heat .. 23 28 24 2500
870 Yukon Goid.. .. 474 4 15-18 4% 4
BONDS.
$4000 Am Steel Found 48 7615 78§ 7644 Te'4
3000 Bing Centés. . ... 80§ 804 80§ 80
3500 Cons Arizona 5s . 80 L) L] L2
360000 Mo PacBbsfp...... 981y 8 Wig w4
75000 Western Pac Ss.... 970 978 91% 1%
CURR STOCKS CLOSING.
Yesterday. onday.
Bid. Asked, Bid. Asked,
Am Light & Traction.. 298 02 200 302
American Tobacco.......417 @23 a8 42
Am Writing Paper.. ... b Alg 2 ¥y
Am Writing Paper pf... 23 25 - ) »
Atlantle Guift & W 1..... 1004 11 ws 12
Atlantic Guit & W Ipr... 2 2 W4 23
Bay State Gas........... % "%
Briush Col Copper....... ™ 8
Boston Oon Copper.. 194 198
Butte Coalition. ......... 204 2044
Central Foundry ptf..,.. — 124 10 15
Cobalt Central........... n 23 21 ~22
Comb Fractions. .. .3 @ E 4“4
Cumberiand-Ely ... ; 74 4 L] 10
Chicago Subway......... 44 5 4 L]
Davis-Daly Fstate....... 34 LY Ay >4
First National Copper... 5'§ L) L LY
PIRORDN: > o5 s as sxvives 24 284 ng 20y
Goldfield Con............ 17186 7% ki A
Giroux Copper........... 113 1l'g  11lg 1%
Greene Cananea.. ....... 10l 1035 104 1043
Guggenhelm Explor.....237's 242 s 28
Havana Tobacco........ 5 7 5 7
Havana Tobacoo p s 15 L] 15
International Salt. ... ... & L] L] L]
Inspiration Copper...... 9316 9718 3 g
International Smelter... 125 170 140 170
Kerr Lake . D118 g ]
lLaRose.................. s 5 "y 4l
Miaml Copper.. ........ 28§ 24 4y 2
Mon-Shoshone Con...... 1 14 14 1}4
Manbattan Transit, .. ... 2 2's 2 2
Nevada-Utah............ s 15 1§ 1 918
Newhouse.... ......... R Mg g ng
Northern Sec stubs... .. 108 115 100 110
Nipissing Mines. ... ..... 9§ 10 M 10
Nevada S & M.......... 1} s T 1118
Nevada Con Mines. ..... 25% 234 7§ 20
Ohlo Copper. ... . ) 45 41318 41518
Ray Coms. .. ............ 244 4% 2404
So fron & Sheel w i.....19 22 22 24
Solron & Steeiptw i, . & L) L L]
Standard Milling . .. 19 Ws W 2
Standard Milling pf..... 58 ] 57 L]
Standard O11.......... .. ass L3 L
Tei-Bulllon............... 1 118 1 11-18
Tonopah Minlng......... 8% 7 L 7
United Copper........... Ty 8 ™ A
United Copper pf........ 21 » 21 0
United Cligar... | w0 L4 w0
Yukon Gold.. L., Al 41518 47y 3
BONDS,
Adams Express ds. LB Bg Ml g
Am Writing Paper 3s. .. &7 sy A7 -,
Atlantie Guif & W [ bs... 70 (t 70 72
Cona8 8 da......c.c0ns 21 24 2 "
Mo Pacific col bs .9 . [
LWy Ny g Y

Western FPaclfic 3s.

THE BOSTON MARKET.

.

Bosrox, Jan. 18. —~The market for copper

shares to v was fairly active and showed

considerable strength. North Butte was a

feature, opening at 42); and selling up to

46'y. Pricesat the close were from a fraction
to several points higher.

Iodustrials and ralls moderately active

-

and firm,
Open-  High- Tow- (Clos
Sales ng. est LTS ing
700 Adventure V T i iy
4 Allotes, S a 53 »
4500 Amalgamated A, Naly AN Ay
100 Am Zine L & S Wiy Mg Wy, M,
100 Arcadian. new » » as, »
1538 Arizona Con') P A T L T )
635 Atlantic 1Hg 118 1y u&
1835 Boston & Corbin.. 23 28, 22 b
1513 Boston CC & G 1w 200 10 My
1838 (Idu'll: &‘o:llllon Mg ¥, N, l‘
10 Cal "z L] Ly .= LY
10 Cal & Hecla. . aas aan L) aas
430 Centennlal an A 3 a
M Con Mer.. 12 12 12 12
Wi Copper Kange . - A3 Slie 82N
490 East Butte M 115 1idy iy
300 in Itlver .. ", 11y g s
1800 Frankiin 1w 199, 18y 193
78 Gran'ty . o5 107 103 108
1291 Greene Cananea .. 10, 105 * 10!y 10'y
2200 Glroux 'y 1y 'y 11N
20 Hancwck Mg Az MY N
175 Hel etla.. . 8y LU 5 5
1110 Isle Hoyale.. .2 2 2, 2y
100 Keweenaw 5 [ 5 U
9ol Kerr Lake . Wy e v *
408 Lake Copper Allg” WV, ATy, M
345 La Salle. ; 174 8 174 18
3 Mass Cop & G. 7 7 7 7
4 Mlamd. ... ... 24 45 24
74 Michigan 7 7 7 7
1258 Mohawk g Tdg W iz
41 Nevada Cons. 28 3, 2y 2y
145 Nipissing.. 9% 10 o% 10
6265 North Butie., Sl W8sy 42 “a
230 Newhouse B, », My b
13425 \orth Lake I6lg 18, 18y 18
100 Ofibway 12 12 s 1
200 Old Coleny ‘op 1y | 40 iy 1
150 Old Denin. .a 50 50 W 50
4 Oscrola 181 L] 161 18
20 Parrot Wy W4 N Wy
o Quiney a8 £l LL) as'y
708 Shannon 16 18y 18y 18y
a0 Superior g & vy 64
486 Sup & Bosten 1L 04, 16 16y
475 Sup & Pitts 184 180, 1 15
27 Tamarack on 6oly, o4 0 .
230 ‘I'rinity. " Wy " s
10 Utah Apex a“y, "y ay "y
. 1332 U S Smelter Wy Mrg A9 MY
#0018 Smeller pr Silg A3y 51 Sy
5 1'tabh Coppur 30 oy an M
20 Utah Con dilg 42 “ ally
800 Winona . 11 ) 121y 13%
270 Wyandot 3 b kU Ay
RAILROAD STOUKS.
8 Boston & Albany 230 2% om0
8 Boston Flevated. 10§ 1348 104 1341
Boston & lLowell 225 ns 25 228
183 Boston & Maine. 148 15 148 151
0 Boston & Pro 208 2 e 28
5 Boston & Wor pf.. 4 “ “ 46
STCIR&ESY pf. 117 118 17 "7
Fitehburg pf m& 130 120% 130
150 Mass Electric. .. 18 1847 18l 1Ag
40 Mass Electric pf . 80 80 804y
RZWESRR Dily M5 By
WESRRp! 107 108 o 108
MISCELLANTOUS,
20 American Pneu. 7 7 7 7
4 American Poeu pf 19 19 ! 188,
1183 Amer & Tel. 187 138 1 1370y
800 Amer Agri m. . “ e
200 Am Agri Chem pfi02 102 ! 1
5 Dominijon | & §. . l:l‘z
170 East Boston Land. ) 10% 1
237 Edison Flectric... 243 243 242 342
142 Mass Gas... < 10 T TR
180 Mass Gu_&!l .. Sl W -
210 Mexican Mg Iy g g
135 New England Tel 135 135 1M ™
Pullman......... 1 L m 191
10 "“:““D: ;llec"(&. "‘I:": lg": 11314 11544
10 Seattle Flectric p 1 104 104
N Swift&Co... ... 108 108§ 108 <ty
:az United Shoe M 65 L 67y &7
10 United Shoe M pf. 30 30 30 a0
925 United States Oll. 3 Mg WY W
32 United Fruit 187 Jos 187 188
1) Western Tel pf.. . 93 LX) L -
CURB STOCKS, CLOSING PRICES.
Bid. Asked.
Ahmeek. 220 230
\rizpe. . . 30 3
Bay State Gas . a8 a»
Black Mountain. . . - N
Butte & london. 23 »
munr“. . -~ 12
“umberiand-Ely s »
Davis-Daly. .. 3
First National ’ prEae.
La Rose......... L
National Mining and Fxploration, L L")
Nevada-Utal . 1%
Raven.. L4 70

EXPORTS OF MERCHANDISE,

v l".‘x(porn of T:amb:n'glnc‘:::
ork as repor a o m House com
as follows with those of last week and with
of the corresponding week a year ago:

This week..........

Last week ... ...
fast year. +
Yearly totals:

1909 . - .

¢ port of New
re

Investment Bonds

{National Bank of Cuba

luiti; Nachod & Kibne

Mombers Now York Stock Exchange

Lottors of anat and Travelers’ Chocks
Intsrest on Dspesit Accoeunts

WILL BUY:

25 Balto., Ches. & Atl,
100 Borden's Milk Com
§ 42d St. Man. St. Nich. 13t 64
50 423d St. & Grand St. Ferry R |
100 Goldschmidt Detinning .. o1
100 Kings Co. E. L. & Power G
200 Otis Elevator Pfd .. 5]

WILL SELL:

§ Central Foundry Deb. 65
200 Hudson Navigation Co

33 Nthwestern Commercial

2 Richmond Loco. & Mach. 65

§ T.C. & |. Tenn. Div. 6% @
100 'll'Jhomafrlron Co.. - @ 300
35 Union Ty giter ad...... @

5 United Le‘:iwDebA 5 @ u;l

Bonds “and interest’

TOBEY & KIRK

28 Broad Street, New Yar\
Phones: 4204-3-6-7-8-9 Broad

Pid . 3
S %

0n}
dig

A "V‘ q"

" ‘1.‘

Bid

——

=

BANKERS

Draw drafts on, and make tele-
graphic and cable transfers to all
the principal ponts in the world.

oo Lasters of Crodit
Available Throughout
the World.

BROADWAY AND CEDAR ST.

Guaranteed,

But Safe Without It
Example No. 8

&M we offered Des Moines 'nion
lwfy first 58 at 83, & 560 basis:
they later sold at 108, a 4'4", hLass
an Advmno( 18 points. 'fur com-

y's Hes are used by prom
nent lines. .

Recurring Opportunities

We now oﬂori o yleld 5%, fiae

mwm.‘ s of & terminal con

in a large Western (V1y

are guaranteed principal and
interest by a prominent road. \ali»s
of real estate largely exceeds out
standing bonds.

Circular M. S. On Reguest

F.J.Lisman & Co.

Members N. Y, Stock Fxchangs

$125.000 St. Louis & San Fran. 4% Trust Ctr.
age & E. Ill. Commen Steck

E.& C. RANDOLPH,

Members New York Stock Exchange.

OPEN MARKET 'gt"u' iip'é' lﬁi’itlm

. . s s, Bonds.
Investment and Other Securities
ted States, Canada and Mexico,

hall & Hicks
. Bankers

115 BROADWAY,
NEW YORK

Dealers in
High Grade Bonds

Descriptive circulars on request.

in
of the Uni

Cogg;s

NEW YORK 30 Broad St., New York
!i Philadeiphia Baltimore Narttorg
WANTED ————
100 Baltl, Ches. & Atlantio Prd.
200 Buffdle & Lake .-t:.':l:o Pra. Iror Sale
. ', §. Telephone
":::(ll ‘:u.to Pm.l Elec. Com, E. W. Blies
100 Am. Power & l.lla':t c'o': Central Trust
100 Am. Power & Light . h"“ m
R e Lincoln National Bank |
100 Western Power Com. Lawyers Title Ins. & Trust |
3 ‘olorade Po Com.
.u.m.“ ::'nmm g-m. Pewer 15t 5o 1985 Internat. Banking Corporation

CHAS. H. CARRUTHERS & co.

National City Bank Bidg. N. ¥,

S - Nassau- St~ NewXork

Carpenter, Baggo!

17210 am 8t. & Co,

Members New York Stock, Cotton, Coffee sad
other Exchanges. Stooks and Bonds bought for
investment or carried on margin.

HenryGlews&Go.
. BANKERS.

11, 18, 15 AND 17 BROAD ST\
MEMBERS N. Y, STOUK EXCHANGE

STOCKS and BONDS bought and sold for
Investors or Carried on Liberal Terms.

lkh‘ accounts received subject to
check at u! t. laterest on balances.
INVESTHMENT URIT
LETTERS OF CREDIT,

Issued Avallable the World Over.
“American Light & Traction
American Gas & Electirie
Denver Gas & Elecirie Co.
Empire Distriet Eleetrie Co.

ANl macaciable publ.e usdiy securiues

Williams, McConnell & Coleman

0 wall 81, N YL Fhone 5621 Joha

INVESTORS

We offer & small lot of guaranteed Ist mort

5 bonds of a carrylng road, lssued at t
te of about $18,000 m secured by a
miles of road. Listed on

rst llen on about 1
N. Y. Swoe schange. Price to return 4.40% .

PelilitOI, Colket & Co.

1158 BROADWAY, N. V¥V,
MEMBERS N. Y. & PHILA. STOCK EXCHANGE.

INVESTMENT BONDS
High Grade Securities

Lists on reguest,

Plympton,Gardiner&Co.

27 WILLIAM ST, NEW YORK:

 TAILERX @
Investment Securities.

27 PINE STREET,

NEW YORK.

J. L. Newborg & Bro.,
Members New York Stock Exchange.
25 Broad Street, New York.

Stocks and‘ Bonds.

1882 1910
Jas. B. Colgate & Co.

36 Wall St.,, New York
Members Investment
N. Y. Stoek Ex. Bonds

FisK&ROBINSON

GQOVERNMENT BONDS
INVESTMENT SECURITIRS
New York «+ Boston

EHRICH & .CO.

-‘M of New York Steck Exchange,
67 EXCHANGE PLACE.

MCCURDY
HENDERSON & Co.
24 NASSAU STRFEET

Iﬂbu.‘ New vm%:::%.
BROWN BROTHERS & C0.,

8 WALL STREET.
Orders executed on the

NEW TORY, PHILADELPINA, BOSTON & BALTIMORE

WE WISH TO BUY
UNION TYPEWRITER

COM.
WILLIAMSON & SQUIRE

Members New York Stocks Exchan
25 BROAD ST, Phenes, & ) mu"l.\rold.
m——

——— e ——

Index of Value

The worth of property is measured |
by the revenue it can produce.

| Earnings Indicate Values

Bonds secured by mortgage
on revenue producing prop-
erty with ample margin
constitute desirable invest-
ments, possessing safety of
both principal and interest.

Send for Cireular V-1 giving o
list of bonds secured by morigage -

on properly yielding revenue well
in excess of interest requirements.

.~

|

Guaranty Trust Co.
OF NEW YORK

28 Nassau St., 33 Lombard St.,
New York , London, E. C.

PERSONAL TRUSTS
RExecutor, Administrator, Guardian, Cows

wittee, Trustee under Will, or under.
.ppohtna;tg:y Deed, Agenh for the can

This class of Trast bushoss) solictted
MN TRUSI‘E'O.

\'OV.ERBQO'

#
" rrustT co. &
* 358 Fifth Ave. 60 Broadway 0
. 100 West 125th St. 3d Ave. & 1485t

v = =y
T S AN

<
YN T

CAPITAL 81,280, 00,
3 SURPLUS AND PROFITS 8750000

SAstor Crust o

FIFTH AVE. & #I'H ST,, NEW YORK

LAWYERS TITLE INSURANCE
& TRUST COMPANY

ACTS AS EXECUTOR AND TRUSTEE

180 Broatway, Manhattan.
Ilvn Montagee Street, Brookiyn.

R—1

Central Trust Company of New York
‘54 WALL STREET

CAPITAL and SURFLUS, 818,000,000
(of which $17,000,000 has besn earnad)

i

FNGINEERS,

H. M. ByrrEsBy & Co.

INCORFORATED

ENGINEERS

EXAMINATIONS & REPORTS
218 LA SALLE ST, CHICAGO

ANahcly STOCK EXCHANGES, - .

Okinhoma City, Okia. Moblle, Ale. San Disgw Osk




