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Tusspar, February 18.
To-day the natural tendenoy of the se-
curity market seemed to be toward a

lessening of activity and a moderate | 000,

decline in prices. The market was in
fact the dullest and least interesting seen
for & fortnight past and was almost wholly
made up of the in and out operations of
professional traders. At the opening

quotations for most of the leading stocks | 40000

were generally a little lower than at
yosterday’s close; but they rallied with
considerable vigor, led by a particularly
sharp advanoce in Reading common stock.
From then on throughout the rest of the
day the market in the main sagged. Trans-
actions were in decidedly less volume and
it was obvious that there was absolutely
no pressure to sell stocks. On the other
hand it had to be admitted that exoept
in the case of a few issues evidences of
steady buying or of definite accumula-
tion of wstocks were wanting. Final
prices were as a rule at not far from the

| day's lowest, and although not a few net

gains were shown declines were never-

'theless general. A partioularly heavy

stock was Canadian Pacific, for which
reason was sup| to be found in the
fact that the directors of the company
vesterday only declared the regular

{ semi-annual dividend upon the stock

when it seemed to be the case that in Lon-
don there was some, expectation that an
advancedl dividend might be ordered.
Weakness in Amalgamated Copper was
mmmted for by a rumor that the long
nlked of copper merger had been aban-
doned; but stories of this kind did not
obtain much credence inasmuch as it
hus been understood for several months
past that the proposed merger would be
! held up pending a clearer construction
by the courts of theanti-trust law. Mean-
i time various smaller combinations of
| copper properties are still going on.
[ Conversely not a little strength to-day
was shown by specialties like American
Cotton Oil, lntemﬂonnlﬂtulnl’ump.Vlr-
| ginia-Carolina Chemical, Missouri, Kan-
| sas and Texas and various other stocks.
In the case of the fertilizer companies
the buying might perhaps have been based

| upon the well known fact that purchases

of fertilizers by the Southern planters in
preparation for the season’s cotton crop
will undoubtedly be on the largest scale
ever known in the country's history.

As a general proposition it may be said
that to-day's market decline was reason-

lably enough explainable on the ground

that the market has risen successively
in the last four business days and that

| despite yesterday's severe drop in prices

in the early part of the session the sub-
sequent recovery was such as to still
It was also
recalled that the entire advance in the
market gince the demoralization of a
week ago had been very considerable,
and the feeling was obviously widely
dispersed that from now on the winter
vacution taking of prominent financiers
and others might exert., as it usually
does, an influence making for a dimin-
ished volume of market business. It
was said, however, in the most conserva-
tive and trustworthy financial quarters
that the speculators, if there were any
such, who were figuring that during
this period signs might become wvery
pronounced of a letting up in commercial,
industrial and mercantile business would
probably find that they had reckoned
unwisely. Indications are just as strong
as they have been at any time in the
last six months that the coumtry’s busi-
pess, barring & general crop failure, will
be greater and more profitable in 1910

| than it was in 1908. One of the relativel

iweak spots in the situation as a who

hns been up to the present time the de-
pressed state of the market for raw copper
metal; but the evidences are gathering

! rapidly that a distinct and far reaching
| improvement in this quarter is at hand.
| These have taken the form chiefly of

unmistakable proof that copper consump-
tion throughout the world is gaining
largely upon copper production. Should
this continue at the rate shown by it in
the last month or so it will not of course
be long before the heavy stocks of copper
metal that have been overhanging the
market will disappear, leaving the path
clear for an advance in the price of the
commodity. Undoubtedly of more gen-
eral interest than the state of affairs in
any one industry is the sffonger under-'
tone lately manifested in the bond mar-
ket and the market for invesiment se-
curities. As yet, so far as business in

| this country is concerned, the bettering
| condition of affairs has been most con-

spicuous in the growth of a European
demand for bonds; bul signs of a gen-
eral movement of like nature are also

| vigible in the renewed purchases by bond

houses of the high grade obligations of
industrial and railway concerns and the
public offering by these houses of their
aoquisitions.
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1100 Press SC. 41 408 41 4+ ug| JONevSmell&M.. ¥ ¥ ¥ %
100 Pullman..198 198 198 —| :;""0““"’“--.',‘_‘“ -“": "“ ’:“
800 Ry St Spg 41 40} 40ig— Ohlo Capper......
3500 Rep Steel. 39 32‘1. 30 + : ::..""c‘:“""’" ,;‘i .;!i 1% 14
900 Rep Stpt. 1011a 1008 1011+ 11a| o0 ¥ (Ol 30 0 T .
140100 Reading..1667% 165 13870+ 8| 33 88 CORNEL-- S S S 8 1
300 Read 2dp.1081g tJ8 l.oa‘” iz 400 Tl "l“..".“' 1 1 15-18- 15-18
13100 Rock Isld. 481, 403; 468%—11g| 200Ton Pxtemslon.... 73 73 73 73
200 Resk I pf. Ny 86 .. 8¢ = 00 Union Mines...... 3 2 3 3
700 Sloss-Shet 7814 70ly  77la+ lp] O United Rico....... 8 2 19
400 SILSF2p 49 481y 40ig~ 13|l wovU ... 3 ? 2
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Peansyivanis Co. Coll. 4a, April, 1981
Panhandlie Gtd. 4'50, duwe April, 1943,
115 BROADWAY, N. V.

154-8.

Du'l'on Feb. 15. »-'l'o-dlr . kot tor - ————
f,n' mmv-rd . -ll(htzy l::::;r N - hb
! 4 lost 1%. De- elg ors

Penington, Colket & Co.

MEMBERS N. Y. & PHILA. ml MANO'.
Telephone Cortlandt

Redmendado.

33 Pine St., New York |

CURB STOCKS CLOSING. -
e e e u . |
Bid. Asked. Big. Asked : mgl““‘ Fifth Aveaue ‘
T RO by Securities |
Atlanto Gulr & W1.... ® 10 10 Foreign Exchange
R oot P i Letters of Credit |
British Col Copper....... 81§ 7% ®§ 7% o |
Bt B M W B —_— |
oot i ‘ ’ At ecwr convenlently situated |
Central Foupdry pt...... - 3 - s
oumo-nm"’ ..... 2 1 » 2 uptewn offica, 624 Pifth Ave- |
Chioago Subway......... 3% 4 34 3% Strest, we transact s general |
Davis-Daly state....... 33 3% 34 3% foreign and demestic banking ,
m‘ ot Notiapel Copper .. . ?‘ ',‘.f‘ : :{: business and offer to residents i
Goldfield Con............ .1,0: g ;‘u ‘:‘o and travelers all the facilities
Guggenbelm Explor.....200 2% 2300 23
wvana Tobacce.. ...... e @ L} 4 L)
Havana Tobacoo pf...... L} 12 L 12
International Salt.. ...... ] ] s ]
85 8516 8%
10 140 10
9118 9318 9 w4
3 o &
U M4 2%
1 % 1
v 8 g =
14 N4 1%
3 N N4
s 108 118
1004 10 1044 Py
au ::u l“ é‘ 18
i i || Pt
34 3518
Ray Cona..... M = Y = = m }‘ ‘%‘ ¥
S0 Iron & Steel 18 2 17 » i Seraesc... e Ld o
Semsamsri-e 2 8 o ll@Sewiy S
T s . %1
Standard Milling 4 0 851 88 Oar Chem..14.78 . |
Standard Ofl.... 820 638 63 6 We have prepared a booklet treating r
Tri-Builion...... 15-18 11-16 15-18 1 1-18 fhe affairy of the above companies
Tonopah Mining g o 85 8y sthowing the comparstive imvestment
United oy 7 o 7 valume of thelr preferred stocks and
g::: : : : : thetr comparative market pricsa
Yukon . A e M e Free on request Booklet 10! N.
BONDS.
Adams .98 84 B
jumemmn...8 u = = |l|Bjgglow & Company
Atlantio Gulf & W I 5s... 68 L ) og BANKBRS
ConsSSds...... B B OB N Wall S ok W
Western Pacific8s....... 1 eng e ons ||]49 Well Street i ew
THE BOSTON MARKET.

Example No. 12

m sold Milwaukes & ‘Lake
first nn.al.mhuh.

Wisconsin un

of a com reorganized, but
the issue was not disturbed. Farn
:;o‘lu-p. nt of the parent

C ir‘rular L. S. on Request.

F.J.Lisman & Co.

Members N. Y. Stock Exchange

Knauth, Nached & lnlme

18 Willlam St.,

NEW YORK OMV

Membars New Tork Stock Exchange

"High Gradeo
Iinvestment Bonds

Latters of Credit and Travalers’ Checks
interest on Deposit Accouats

WANTED

835,000 Buffalo & Susq. Rway, 4y
500 Buffalo & Sasq. R. R, Prd.
100 Am. Gas & Eleo. Com,
100 Am, Gas & Eleo. Pd. -
200 Pac. Gas & Elec. Com.
100 Am. Power & Light Com.
500 Baffalo & Lake Erfe Trac. Com,
100 Arizona Power
200 Guanajuate Power & Elec. Com,
1320 Western Power Com.
100 Lackawanna Steel.

E.& C. RANDOLPH,

Members New York Stock Exchange.
111 Broadway, New York.

m MARKET Sttllmtt DEPARTMENT
teb. Mgr. . Shields. Bonds
"‘3'1.

Investment ¢ Otller 800‘;#2
ted States, Canada and o

WﬂliamE.huer&Co.

Members New York Stock Exchange |

74 BROADWAY
Telephone 4130 Rector

Uptown Office .
2 East 44th Street
P. J. KELIHER, Maxr
Telephone 552 Murray Hill

CHAS. H. CARRUTHERS & CO.
x.uo-u City Bank lll.- N. Y.

Garpemer Baggot

i Park Bank Stock
BOUGHT & SOLD

American Light & Traction
American Gas & Electric
Denver Gas & Eleciric Co.
Empire Distriet Eleetric Co.

AN marke.ante pusae utility securities

mlllams._ McConnell & Coleman

1862 1910
Jas. B. Colgate & Co.

36 Wall St., New York

Members Investment
N. Y. Stock Ex. Bonds

'KINGS COUNTY

ELEC. LIGHT & POWER “RIGAT
DEALT IN. i

VllI.IAHSON & SQUIRE

Nw Yuh Stock Exe x Rrese.

(m.:i."‘*-.‘i.é.:iu‘?"m“m: e SR

"% F [T M amogecmtiench

g 8 & B INVESTMENTS

'T:’ ‘5':': .gs iy S - Nassau- St~ Newdtrk.

E sl &y INVESTMENT BONDS

- i B 2| wien B papeg
% 3 5| Plympton, Gardiner&Co.
:

TA_ILER.&(D-

Investment Securities.

8 WALL STREBRT.
Orders Executed on the

BROWN BROTHERS & 00.,

mu.mmaum :

Natumal Bau;km;; Cuba
EHRICH & CO.

Mombers of New TYerk Steck Exchange,
81 EXCHANGE PLACY,

MCCuURrRDY
HENDERSON & Co.

- i 30 Broad St., New York 17-21 Vlll"lamlt. & C
0 . Philadelphia Baltlmere  Hartford 0.
“D’ o o i o“t”"-”"v:‘ Stock, Cotton, Moul

ES e e in o iy e and Boads' boughe-for
< - 30 tg The Specialists in’

10 e od 4 ‘
o4 Neveqa-Goms. .\ ¢ S Odd Lots J L. ""b'f & 'l".,
m gl.' . l;" 10 Members New York \m Exchange
i Q:E w“"t_ > “; g!‘ - a‘"'::: ﬁogmwhot&@m qu&::l:.:m 25 Bread Street, New York.,
ﬁgg‘:yo:k'f. - zgu in z% ?vhksh other houses give the t:an vgg Sloclm m m
18 Quiney 1l @ N s s S P W o e s ol
1’3 ~= Y.. - §" f' ?‘ b yonqu y?'-Wap rl:uno d:u u:d wo:kly
g v oo gs a“ 3 mum lo%onh:nd vtookly dl ;

o dicator. e ve !

| SEU IR BB el e gt el Index of Value I

% eeeeee. B 8., W T Send for “0dd Lot Circular P.” y .
,‘,.;R.'iﬂ‘."i‘" B BN OB bt evomss hcam peodonn
s 8 & & &|John Muir&Co.' -

s hm,,,_;;; :ﬂ R :3 Members New York Stock Exchange, ||| Earnings Indicate Value
20 wysnder . Y40 YN i “in 7t BROADWAY, NEW YORK. Bonds escured by mortgags,

RATLAOAD STOCKS. revenue producing prop-

simans i 2 2 2 | HonryGlows&QCo, ||| ..o, s
‘g Wﬁ'{: pf.. ‘:: ‘g" l= 24 ® constitute desirable invest-

-4 ot TR e BANKERS, ments, possessing safety of

1. 13, ’:5 AND 17 BROAD ST. both principal and interest
= m“‘“::"....‘;‘:"; 1532 mga .ﬁ “}3 o s'.'.'.a mnu'!&' q'.ﬁ’""?: Send for Cirewlar V-1 giving o
%% dmer xm:m 8 8 @ . Sepeunte lndnd subjeot 16 list of bonds secured by morigage
lgé:: _lrl:“ {g: -] }gu m...“. u.nrr c:u m' u‘idd‘w revenue well

.““M, ?:-8::.' ...... az 1:“ 7:" issued .\\ulablc m World Over, " — iy : i
B REeea g - 5 |
”W:”:j o6 B % Haasoa K. Duval Rieman G. Luval Ouar'n T st C
142 Swift & Co,.......108 uﬂ 106 “..t! Charfes Gordon Carroll ty ru: m
18 United Shos ... w a OF NEW YORK
18 United Fruit. 138 18 a8 28 Nassau St., New York
100 Wool: .o 349§ e e Broadway New Y. §
™ Woslpt........... w0 ooft 101 .c.:b.c-uu Nat’l Bank ;‘:“:h i :::&Y‘:: e 13' wlt sc("
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Coples of Chart Showing

RANGE OF MONEY MARKET
1905-1909

may be had

FREE UPON APPLICATION

at this office, 1
FULTON TRUST CO. OFNEW \’OII
80 NASSAU STREET.

CAPITAL 81,280,000,
SURPLUS AND PROFITS 8350,000.

Ststor Trust Go,

FIFTH AVE. & 3TH ST. NEW YORE

MANHATTAN TRVST
COMPANY

WALL STREET
CORNER NASSAV

LAWYERS TITLE INSURANCE

& TRUST COMPANY

M.Lm INTEREST ON DEPOSITS

86 Broadway, Manhattan.
ll. Montague Street. Brookiyn.

& 0"‘RB°O ¢
™R 3
& s v v | o8 vy D
IOOWes! !?tht MA)m.& uss_c.
Central Trust Company of New York
54 WALL STREET

CAPITAL and SUmiLUS, $18.000,003
(of which $17,000,000 has besa earned)

i
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H. M.ByLLESBY & CoO.

INCORPORA

ENGINEERS

EXAMINATIONS & REPORTS

- g



