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AMALGAMATED ASBESTOS 'CORPORATION

-Unfilled Orders January 1, 1910, of value of . .

President,
Vice-President,

CRAMP,

BaNk

£

Surplus - "

- '$7,103,000

(Uncorporated under the Lacws of the Dominion of Canada)

5%

- ... THE SUN. WEDNESDAY. FEBR

,. LIMITED

First Mortgage, 30-Year; Gold Sinking Fund Bonds

Dated June 1, 1909. . Due June 1, 1939, laterest payable JUNE I and DECEMBER |

Authorized lssue $15,000,000 Outstanding $7,500,000

Dg-o-i-_a_o'u: $500 and $1,000 Coupen Bonds
with privilege of registration as to Principal.

Both Principal and Interest ble either 1
Montreal or oromto, dnd in su# at p.n d:u-l.hl‘:w:'

ALL, but no part, of the Bonds may be redeemid at the aption of
the Company, at any interest perind at 105% and accrued interest.

Sigking fund payments begio Jan, 1913 —annually 2% on outstanding boads
THE ROYAL TRUST CO., Montreal, Trustee

A large portion having already been sold, the
og Bonds, carrying coupon, due June 1, 1910, are

offered
90 PER CENT.
payable as follows:

Fer Each $1,000 Bend:

For Each $500 Bond:
, 50.00 oa icatica

$ 25.00 on on
mo“ "
515.00 ** .Apdl 1, 910 %22: “ April 1{"1910
$915.00 Total Peyment 50 Total Payment

for subscription at O 1% FLAT, equivalent to about
AND ACCRUED INTEREST

Temporary Insallment Certificates will be dclivered exchangeable for e ved
on or about May 1, 1910. Payments must be made in cash or drafts, collen'cnubk

in cities where payments are due.

The subscription books will be opened at 10 o'clock a. m. on February 21, 1910,

and will be closed at 3 o’'clock p. m. or eadier,
reserved to reject any applications and to award a smaller amount than applied for.

on February 23, 910; the right being

P will be made to list the Bonds on the London, Montreal and N
York Stock Exclun{es ‘The shares of the Company, both Preferred and Common, :;

listed on the Stock
has been made for listing on the London Stock Exchange.

&

botl firms
i o

-3

Attorney-General,

xchanges of Montreal, Toronto and Philadelphia, and application

The Mongage Deed of Trust securing the Bonds was prepared by Messrs. Cook
Magee, and reviewed and passed upon by Messrs. Atwater, Duch.B:ynd & Meagher,
of Montreal; also reviewed and passed upon by Messrs. Linklater & Company
England, and the Honorable James M. Beck, of New York, formedy

The Corporation has issued and outstanding $1,875,000 7% Preferred Stock cumu-

v 1910, .and convertible at any time into Common Stock, and

$8,125,000 Common Stock. The Board of Directors has announced the first quartery divi-

dend_of 13{% on the Preferred Stock payable April 1, 1910.

. The accounts of the Amalgamated Asbestos Corporation, Limited, were 'audited by

]

Deloitte, Plender, Griffiths & Company,
Messrs. Macintosh & Hyde of Montreal.

IMPORTANT FEATURES OF THIS ISSUE:

Mﬁmmuwmmn.hoo A
Boand laterest for above period SR . .

of ‘New York and London,

12 Months’ Net Earnings of Properties preceding merger,

The Corporation owns asd controls about 8,019 acres of land simest es-

Hrely situated in the vicinity of Black Lake and Thetford, from which districis
o the greater portion of the world’s supply of Asbestos is mow

About 80 per cent. of the output of these districts Is controlled by this
Corporatioa,

There is no known sabstitute for Asbestos and the demand is coastastly
Increasing.

Present Stock Exchange prices for the shares of the Corporation and the
equity in the bonds ndicate a market cquity following the boads of more thes
$4,630.000, which only in a small measure indicates the intrinsic equity

« behind this issue. . -
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Formi of application and printed copies of the President’s letier giving full
Jn'alb. as :n'rdl as fll‘tll’ll' report of Mr. Earle C. Bacon, M. E’M’ be
had at any of the belows memtioned addresses. Primted copies of the
Mortgage Deed of Trust are on file for inspection if dosired.

MITCHELL & SHOBER
1420 Chestout Street, PurLanerrura, Pa

Subscriptions will be received by the following :
- THE EQUITABLE TRUST COMPANY OF NEW' YORK, 15 Nessau Street, New York .

PENNA. COMPANY FOR INSURANCES ON LIVES AND GRANTING ANNUITIES,

517 Chestuut Street and Broad & Chestuut Streets, Philadelphia, Pa.
Montreal, Cas. CANADIAN BANK OF COMMERCE, Mostreal, Con
: BANK OF SCOTLAND, Lendon, Englasd
Mhm & LIVERPOOL DISTRICT BANKING COMPANY, LIMITED, Leades, Enp

QF 'MONTREAL,

KITCAT & AITKEN
120, Bishopsgate Street Within, Lownow, E.C,

SUMMONS. | SUMMONS. PROPGS LS. ~
BUILDING Cons Quarter-
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*xclusive o day wervice: and, in case | exclusive of day of service: aad, case of
Jour fallure 10 appear or asswer, Judgment Will | Jour failure 40 apDeAr OF answer, Jjudgment will "n,n. nl.. s.". s nuk
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UARY- 23, 1910, -

Listen—You did not know the following—it's time you did.

The wealth of America is 120 billion dollars.

It was created by go million people.

It should belong to them.

10 thousand people own over 100 billions of it.
990 thousand people own less than 20 billions.

How did the few get the much and tne many the little?

That’s the rub—it’s time you began to find out. If you post-
pone finding out you will be deep in Heil by the Bankruptcy road;
it won't matter whether you ever find out.

9 million people have 4 billion dollars of savings deposited in
savings banks. ‘ ‘ -

They receive each year 4 pet cent. in interest, /160 million
dollars. To-day this 160 million dollars will buy only ome-half
what it bought 15 years ago. A .

The savings banks are now notifying depositors that the 4 per
cent. will be reduced to 3} per cent. ’ ‘

.During the past 15 years while the 4 per cent. yearly earnings
of the people’s savings have béen cut in two in buying power, the
capital of the System, the few, invested in national banks and trust
companies, has earned yearly 36 per cent.

Could anything be more startling? No, It is the most astound-
ing statement possible. Yet it is true, absolutely true.

Every one knows that savings banks pay but 4 per cent. an-
nually; that the 4'per cent. buys only what 2 per cent. would have
bought 15 years-ago; that every daily paper contains the advertise-
ments of the National banks and trust companies to the effect that
with one million dollars capital they have eamed a surplus of 2 to
8 millions while paying 12 to 36 per cent. annually in dividends.

Every one knows that the money deposited in savings banks

belongs to the masses and that the National banks and the trust
companies are owned by the few.

The question for the le to answer is: Why is it that our
money earns but 4 per cent. while the people who borrow it from
us at 4 per cent. can make it earn 36 per cent.?

89 million

BOSTON, Mass., February 23, 1910.

To Savings Bank Depositors
STARTLING ANNOUNCEME
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On the correctness of the answer to this question depends'§ i

. ]

salvation of the American people. g & N
Read the folloyving: *“Chino Copper” and it will be plain how

the trick is wor After you have carefulI{ studied tgc follow- -
ing, go to your savings bank, draw out one-third of your savings, *
tell’your bank to get you all the particulars of the Ce
Gof'npan(. With these before you you will decide that it wi
_Er‘actia ly as safe for you to invest in Chino Copper stock as t
ve your money with the savings bank. Then order your bank

to ‘buy as much Chino Copper siock as your savings-— thind
you have drawn out—will pay for. Have the stock put i youe
own name and for years and years to come it should give
annual returns of from 12 ta 36 per cent.

BE SURE TO KEEP THIS BEFORE YOU.

While the system, the few who make their capital eary 36
per cent. annually, can pick winners right along, it is only upel
the rarest occasions that it is safe for savings bank . depc et'm
invest in stocks, for mine times out of ten they will befledy o ¥

Chino Copper is ‘one of - th
’ $ B

e
¥

ing risky or worthless stocks.
exceptions in copper stocks. : ¥
In 40 years in stocks, | have advised on thousands of different’
stocks. | have made for the public over 300 millions of dollas;
but, at the same time, in my mistakes I have lost for them
millions of dollars. In all the 40 years | have never
another Chino Copper. I bave never known of.a, .copper
which would pay even 8 per cent. annually upon the amount i
vesgpd that did' not contain such element of risk as would ms
it moral crime to advise savings bank depasitors to invest |

-

o

¥
o

even 10 per cent. of their savings,

Once more. Read carefully what follows:  Haye your bat
bankers or brokers investigate everything connected with Chine
Then have your bank or your brokers buy what 33 per cent. of yo!
savings wil %a! for. en lock ug‘ your .certificates, andiiN
human probability, in 15 months this third of your savings W
be worth, cash, more your entire savings. And again-
think because you have done this once, you can do it aghi
g\years in stocks | have been able to find only ome yChil

¢ other word—don't write me about Chino.. | don’t/ow j
have nothing to do with its management.” | have no ‘sfoek
sale. [-never buy or sell stocks for others and in'the and
the following | have said all | care to say.on the subject; .. s

THOMAS W. LAWSQ
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In 1808, while | was the active agent for Rockefeller, Rogers, et al., in the
purchase of copper properties, for the purpose of consolidating them into what
was afterward J:: Amalgamated Copper Company. | unearthed in New Mexico
a copper property which | then concluded had the making of the biggest and
most valuable copper producer in all the world. A marvellous copper property.
It looked to me then to be so tremendously valuable that | was granted special
dispensation by my associates, and purchased this property for the personal
investment of William Rockefeller, H. H. Rogers, Marcus Daly, James Still-
man, John D. Archbold, the Lewisohns and a few other close associates of the
then Standard Oil copper group.

| paid Mrs, Hearst, the wife of Senator George Hearst, probably the very
ablest selector of mining properties, the sum of §1,400,000 cash, my individual
share being one seventh of the whole. ' In the midst of the property’s devel-
opment a desire seized upon me to educate the world to the pleasantries of
‘“Frenzied Finance."” ) y

The result of the giving way to my desire is now a chain of sign posts alo|
the financial boulevards—every bush, fence and hummock is clotted wit
scratch-bite-and-;uss mementoes of that running warfare. )

At the beginning of our rowing my irritated ex-associates swore with
their fee-fie-fumbustigated swear that they would freeze me out of this great
property —but the (reezeout game is a many-sided one, and to keep my courage
up and my knee-joints congealed, 1, too, indulged in a bit of swearing, with the
result that in May, 1909, | had been so successful in introducing my old asso-
ciates to the light and the wisdom of ‘‘fair finance’’ that | was in the act of
exercising an option for the purchase of everz share of their six-sevenths, and
at the tidy reduction of 40 per cent. from the original cost—that is, the we-
will-freeze-you-out-if-it-takes-a-life-time finance kings were meekly handing
over the richest copper property in all the world, after hanging on to it for
eleven years, and handing it over at 60 per cent. of what they had actually

aid for it.

¥ Just as | was about to pay for it, the realization of the outcome was more
than human nature could stand and the old wardogs slipped the leash and the
battle was on again, a little coarser and a little more bite and gouge than before,
with the final result that before the property could be turned over to me. Mr.
Rogers, the most prominent factor in the turning over, died, which necessi-
tated either my making a quick sale to outsiders or running the risk of having
it revert to my old associates. :

I chose the former and made a between-night-and-morning sale of the

roperty to the great copper-banking house whose marvellous success has
geen the wonder of financialdom, which immediately proceeded to develop
it and place it upon the market.

Since last June, when the stock of the Chino Company was offered to the
public at par, §5 per share, and was many times oversubscribed, and jumped
to $10 per share, its success has been as phenomenal as | had predicted.

It 1s $14 now and one of the most active stocks on the New York and
Boston markets, [Its principal owners are the leading conservative copper
capitalists and experts of America and Europe. X

It is managed by the most successful group of copper capitalists, bankers
and experts in the world, the men who have made

URal COPPOT-. . . siinhosns s bnaisdilios os ot s $7.00 to $65.00
Nevada Consolidated Copper.............. 2.00 to §30.00
Ray Consolidated Copper................. 3.75 to :z.;o
IS COPPEP., o . oo oo Sy «'s v 56 €8 0 Ma's + 50 4.50 to .00

The principal man in the making of these phenomenal successes and the
leading copper mining manager and expert in the copper industry to-day is
Daniel C. Jackling, general manager of the Chino, Ray and Gila properties.
and prominent in the management of the Utah Copper Company. )

f there was anything else netded to show what this great property is,
it has been supplied in the following frum Monday's press:

**Salt Lake City—Daniel C. Jackling has just returned here from a two
weeks inspection of the Chino, Ray and Gilw mines. He says-that the devel-
opment work on the Chino to date has exceeded expectations. Over 3,000,000
tons of ore were developed in jnnnr& and the average values of the entire
ores to date are about 1.7% copper. ver 14,000,000 tons have been proven
up to date, and in places the thickness of the ore is 500 feet, making them the
thickest known ore bodies in the world. Inh places there are from 65 to 70
feet of ore that will average 11%. At least one third of this ore can be mined
by, steam shovels and the rest by underground workings.

“The thickest ore bodies havé been developed in new territory. The plans
for the mill are about completed and the cohtracts will be awarded within a
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HINO COPPER

The Biggest, Richest Copper Property in All the W
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short time. The initial capacity is to be 2,500 tons. The ¢ y

new ore bodies has been very rapid.” o R

And the following from the Boston News Bureau of February Bl "0 8

. "“Boston—The detailed report of Chino for Januasy: shol -~
liminary report indicated, an increase in partially dev d onhe,
3.487.000 tons. Thus. besides its fully developed ore. amounting tevg 03
tons, Chino has now 6.7?4.708 tons of panime{ developed ore! giving:'d

of u}r. 63.000 tons of fully ‘and partially developed o I

is tonnage has been developed in 37 acres out of about 2 e

mineralized section. -
There are three important features. say Hayden, Stone and Co., 8
noted in connection with recent developments: RS
_ -“First, whereas, the fully developed tonnage averages 3. L &
this new ore body in the southeastern part of tg: property averag

making the average for the total 2.6% -
"?gxoadl‘. :ﬁ:nu. the thickness of the fully developed ton
feet, that of this new ore body is 281 feet. g

“Thirdiy, it is reassuring to note the dril ?
J by the v'orkinp.‘ The average asu; 3"

- 4
out -*‘" - a

corroborate ab
was 2.35%. while, whereas, the average assay from the @ s
at the same points, was 2.74%."

In this series of advertisements, which will appear
| u:snllnedly advise the ic—the most \ vests
as 1 as specuiative inv —to Chino s < e
I believe Chino will sell at 830, 875 and over $100 *
worth more than it sells for. B o
I beliéve Chino is the safest and best copper in
world to-day. ‘ "
Chino is the first copper stock I have ever known in which
ualifiedly advise a savings bank dend&or to invest.
of his savings. When I have said this I have said more
ever said4n my 40 years in finance and I have sald it
people’s 7!‘0])!'!1’ and not for personal gain. 1o
Therefore the question will be asked: s
Why spend great amounts of money in advertising the merits of
erty of others? g
~ And | answer: | spent $2,000,000 in my life insurance crusade
time was there a possibility of my ever getting back a cent of my ex;
Yet | derived more of those things men live for from that ne
any which brought me great pro .
And as from time to time | advertise the fact that Chino Co
better and better, and that the public, through my advertising, _
richer and richer from its investment in Chino Copper—the copper:
Standard Oil used as a club to make me shut up on “Fren “inanc
will derive more pleasure, more solid satisfaction, than if | were ma
profit instead of using the public’s gain as an object lessoniin the creed |
continuously preaching—the asininity of the System. * : 13 e
I advise all intending hasers of Chino before ; :
to ascertain for themselves: . =
and the hon '

Py g

Ay

13 "‘:)‘(

and 1} coluer:';tlh' f the managers

ness ssive sm of the’ and
, and the fact that the ablest and most g

sts are the pri « That the e

bus |

m all--that t.l:rellu no stock I’or" hat
constantly advancing price. i p"oc.n- s, e

Bear in mind that | advise the purchase of Chino more earnestly L
.any of the following list, the purchase of which I continually advised angda
made for the public the sums here set forth: ‘ e
Butte and Boston, 3 10 130.. .. ......u0vuusys 6,00
Boston and Montana, 62 t@ §20.........5....,
Tri-Mountain, 8 to 125...... .. R ST SR e

Copper Range, 8 to 10§................ 0.4
Yukon, now a regular 8’7, dividend payer.
Utah Coppar. 7 10:85,.....%. .0 . iiavuast, ¥
gwtgﬂ 'dq;ohd:ud. Ay R MR SR oo hmmy b
ay idated, RO PR 0 s 52 09 o sk b o + 37,000, ki
Miami, 44 to-36..,.‘. ..... 7 ....... Fedesnats g IM o
) . SRR .
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