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Washington’s Birthday.
b the birthplace of the Constitution,
pd to “form a more perfect union,
Justice, insure domestic tran-
¥, provide for the common defence,
pte the general welfare, and se-
p blessings of liberty,” on the

of the birthday of the presi-

&‘; tonvention that framed that

, & fine demonstration was
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tho general welfare, the

,l liberty: “Kill the scabs!”

.n.dhuthﬂod with the terms
e employment and having left
 their right, attempt by vio-
the fear of murder to prevent
Fmen from taking their places.
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‘While a thousand orators
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phia, government by a privi-
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it by terrorists and thugs.
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begin tp see that the car-
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d by murder or any other
sant reminder against the
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is only an interlude at
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d absolute sway. 1f these are
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The fault will not be with the
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Doubtless these

2 ocongratulated
slection of Mr. LEroY PrRoY

to the seat oocoupied by the
J. McLAURIN in the United

J ‘bmd.at.hohon
4 the choice of f ormer Gov-

K. VARDAMAN seemed more
ble. In fact, the opposition
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"was a question of only a
hours. Needing 85

- perhaps
b*u.llr VARDAMAN had 72 on

: dhhw All of the candi-
ps addressed the Legislature on the
dﬂnd&ywﬁvonnmtoof

The speech of Mr. PERCY,

d never held public office, was
ative in tone but not without
ﬂwmdinmikingoon-

of the former Gov-
Iked about his hobby, the
tion, tit.h characteristic nar-

. ‘of view. On the first ballot,
1 in fact until his success came with
u. Mr. PERCY received more votes
y other candidate opposing Mr.
N. Gradually, as the baloting
Jon from day to day, the Peroy
) rose until it was more than fifty
on February 17, when Representative

s of Jeflf Davis county introduced
resolution reciting that whereas the
people of Mississippi were weary of a
dlock that interfered with the busi-
. of legislation, the lowest candidate
e drapped after each ballot. A vote
bn Mr. Bush's resolution was prevented
mmd great disorder, but it was apparent
‘llu t the end was near,

it is to Mr. LErROY PERCY’S credit that
| e did not hesitate in an early stage of
~1he contest to take issue sharply with
b Mr. VARDAMAN on the negro question
i and proclaim him an enemy of progress
] “and unworthy on the score of his radi-
vailym to represent Mississippi in the
As thers must have been a
¢ pumber of men in the Legislature be-
“lldﬂ Mr. VARDAMAN'S supporters who
' ahared that gentleman’s opinions upon
megro education, Mr. PERCY'S course
'u fmpolitic, to say the least; but he |
j8 known among his nelghbomu aman
bold and resolute conviction.
Mppi has now rejected James
TABRDAMAN twice and bestowed Sen-
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UPOD conservative Danoa-n?

Joun sni:r Wittiams and LeEROY

Prrcy. The conservatism of JOMN
SHARP is at times open to challenge, aa
he is first of all an intense party man
and«qgot above petty tricks of rhetorio,
but Mr. PERCY has never been a politi-
cian, and there seems to be nothing
pinchbeck it¥. his conservatism. Al-
though the latter has his spurs to win
at Washingtom, Mr. WiLLiams will have
to control a loose tongue and think be-

90| tore he speaks if he is to outshine the

modest lawyer and planter of Green-
ville, if we may judge Mr. PrroOY'S
calibre from the competitive speech he
made to the Legislature.

The New Old Story.

Nearly five years have now passed
since the Hon, CHARLES EvAns HuaHES
examined the Hon. TROMAS C. PLATT in
the once famous insurance investiga-
tion. In view of the boundless sur-
prise now aroused by testimony before
the State Senate concerning campaign
contributions to the Republican State
committee, the following extracts from

tions and Senator PLATT'S responses
may have value:

" Q. Take the course of our State campaigns.
O1f course you are famillar with them for many
years. What bas there'been tn them which would
Justify an insurance company In contributing o
the expensh?

" A. Well, 1 do not—1 should not wani 10 pass
upon thas.

“ Q. What advantage really could they get?

“ A. They get it through me being connected
with the State commitiee.

“ Q. How could they geot it through you?

“ A. Well, they would suppose that 1 would be
likely 1o defend them at any Hime when it was
necessary, if I bad occasion o do it

“ Q. What would that extend to, what would
you mean by defeading them It occasion made it
neocessary’

“ A, Oh, 1 don't know,

“ Q. What bad you In mind in saying that*

“ A. That they would expect me t0 support
them naturaily in anytbing that they naturally
shought was right that they were for.

“ Q. 1 understand you t0 say that they would
expect you would support them or defend them.
What ciass of possibilities had you ia mind in
saying that?

* A. 1 did not have any class of possibilities in
mind at ali—where their interests wore largely In-
volved and they might come to me for help.

“ Q. To see that the Legisiature, for example,
did not enact legisiation which they thought hos-
16 1o their pollayholders?

“ A. That is what it would amount t0.”

By substituting “bridge company” for
“insurance company * and “stockholders”
for“policyholders,” we think the relation
of this forgotten testimony to the pres-
ent episode will be made reasonably
clear. Norisit probable thltunydoubt
will he left as to what the Hon. THOMAS
C. PrATT really had in his mind at the
time that he went through the form of
answering the questions of the Hon.
CHARLES Evans HUGHES.

The Unvelling of McCooey.

It is asserted that in the Democratio
State committee, which meets to-day to
fulfil the virtuous ambition of CHABLES
F. MURPHY io depose WrILLIAM J. CON-
NERS from the chairmanship, the mem-
bers from Kings county hold the balance
of power. If this is the case the Hon.
JouN H. McCooEY and his associates are
peculiarly fortunate. The opportunity
to prove useful to the party and the
public is apparent and inviting.

It is quite possible that Mr. MoCooky
and his may have united their strength
with that of Mr. MURPHY merely to get
rid of Mr. Comnndmambnqmt
to that admirable proceeding they will
aot as their consciences and intellects

dictate in the selection of his successor.

This would be an intelligible and intelli-
gent course to pursue. Itisalso entirely
possible that they have delivered them-
selves to Mr. MURPHY for all his pur-
poees, which would be unintelligent, but
would be characteristic of the conduct

of too many Democrats in high matters | been

of politics.

Whatever the course of the Kings
county Democrats may be, the revela-
tion at to-day’s meeting will be of im-
portance generally, not only in the State,
but in the nation.

Mr. Asquith’s Thorny Path.

The first businesslike speech that has
been made so far in Parliament is that
of Mr. WiNsTON CHURCHILL. He was
able to say nothing very definite with
regard to his party's plans, but he at
least stated In.nkly and tersely what
the situation is. He adimnitted that the
Cabinet would have preferred to resign,
he pleaded that it be permitted to re-
main in office till the supplies were
voted, and promised that a measure
for the settlement of the differences
between Lords and Commons would
be submitted as soon as possible. He
called attention to the folly of threaten-
Ingtholnrd-vhenmchchmguvm
impending. In arguing thus publicly
from an undouu.ndlnx between the
parties, which is generally believed to
exist and is attested by the weak and
colorless utterances of the Conservative
leaders, Mr. CHURCHILL demonstrated
that he, at any rate, is ready to set
to work.

Munwhue Mr. AsQUITH'S unreadiness
is shaking' his majority. His tactless
disregard of election pledges has dis-
gusted not only the Nationalists but a
portion of his own party. Mr, REDMOND
and his followers, though disappointed,
at predent seem willing to keep their
agreement open, and will only abstain
from voting. Mr. O’BRIEN, with his ten,
will oppose him tooth and nail. Such
Labor members as can determine to vote
together ha threatened to join the
Irish. Now comes an outburst of over
thirty Radicals,*who break over the
traces, abuse the Liberal leader aud de-
mand that he relegate to the second placs
that budget which formulated their de-
mands and which has brought the Liberal
party into its present predicament.

As matters stand it seems clear that
Mr. ASQUITH cannot go on without the
open or tacit support of his Conser-
vative opponents. The constitutional
question of the rights of the two houses
has been complicated by the breaking
down, on this occasion, of the two party
system of parliamentary government,
with which alone Great Britain is fa-
miliar. The politician who will recog-
nize that groups exist, and that the
wishes of enough groups to form a work-
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ing lnajority must be cmbodhd in ﬂu
Government’s programme, is the one
who will solve the present problem. It
is unfortunate for the Commona that
just now the utility of another House
in the machinery of the State should be
made so manifest.

Public opinion in England seems to
call for the immediate settlement of the
financial question, for all business has
been suffering since the dissolution of the
late Parliament, and for some rational
reform of the House of Lords. The com-
bination that can accomplish this most
satisfactorily is one between the mod-

erate Liberals and the Unionists; that | p,:
: could outvote any other agglomeration

in the present Parliament. It appar-
ently exists already to the point that the
Unionists in the Commons and the Lords | wno

are willing to let the Cabinet remain |

in office and will allow it to put through
any financial measure it pleases. It
might be extended to combined action
in regard to the House of Lords.

The formal amendment to the ad-
dress of the Opposition, which Mr.
AUSTEN CHAMBERLAIN presented, is far
from aggressive. It regrets in a per-
functory manner the omission in the
King's speech of any reference to the
Conservative policies, namely, protec-
tion and imperialiem; it contains nothing
that the party would care to fight over.
The suggestion that the welfare of labor
and of the Irish has not been regarded
may be a hint to those two parties that
the Conservatives may have something
to offer them. More likely, however,
it is only a jeer, like Mr. BALFOUR'S, at
the incapacity of the Liberals and of Mr.
AsQurTH’s Cabinet.

The Warlock.

We follow the Hon. Wiraas L. MOORE
in his new departure with a growing
sympathy. In the old days, when he
predicted fair and balmy things for great
national festivities, such as inauguration
days, and when the time came gave them
snow and sleet and rain, he was an object
of profound, not to say violent, resent-
ment. Instead of nosegays he got
brickbats.

No one could fairly blame the people.
To them had been promised sunshine,
and they put on their gladdest raiment
accordingly. Instead of sunshine they
met with blizzards, and long and dismal
trails of washed out war paint spoke for
their mental agonies and their financial
asperities. Little wonder that they
nursed hostility against the betrayer
of their finery and laid burning vows
of vengeancs on the great horn spoon.

But Mr. MooRe has learned a better
trick than that and to-day he is persona
grata with the rebounding and forgetful
multitude. He may or may not have
pinned his forecasts to the groundhog's
disappearing tail, but he has found
that it is wiser to take the chance of
agresable disappointments than to sum-
mon beauteous feathers to the grand
parade and have them drenched in
wintry and bedraggling storms. Peace
and sunshine where the very worst had
been prognosticated make for gratitude.
The prediction of calamity is turned
to lights of rose and gold when the

mmmu:mwm
fact, as may happen, no one is disap-
pointed, no resentful growls are gener-
ated, and Mr. MOORE reveals hhnuu
as a benevclent prophet, to whom are | proposed
forgiven futile forecasts and contra-
dicted fulminations.

The Hon. WiLias L. MoORR's prog- | lorms
nostications are about as accurate as
they were before, but all the disappoint-
ments, which need not be counted now,
are to the good—to the joy and comfort
of the country.

Hookworms in Alabama?

A distinguished scientific body has
investigating the hookworm in
Alabama and has just made public the | ing
result of its investigation. It does not
cover the whole State, or anything like
it, but so far as it has gone it has been
comprehensive and impartial, and the
oonohuionrewhedhthu!lpuoont.or
the inhabitants of Alabama have tho
hookworm in their midst.

Although the inquisitions do not ap-
pear to have included Birmingham or
Anniston or Mobile—the report ema-
nates from Montgomery, and we must
suppose that its disclosures were in-
spired in that neighborhood--there is
still the possibility that explorations may
have been extended to Union Springs,
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" What's beoome of the vheerful ebat over the
old Madeira, the warm handolasps and the real
friendships® What's it all gone for? 1 sell you,
hm‘ of money and a large sized bank
account.”

M: . SMITH s many accomplishments must

bhamper his struggles against accumula-
tion. As for “the old Madeira,” we can't
bhelp recalling Captain CosTicaN’s wink
when he sent the Fotheringay for a little
bit of it. Mr. SMITH must contemplate
with genuine emotion the wide burning
deserts of a South gone too dry.

Echo of A 08t cause.—T'he Hon, DEMOSTREN S
VENPORT.
Apparently this is a quarre! between

an old echo and a new phonograph.

B T'lw m the only ‘l"lmmny leader
. Governor,

u\d In-l. dlod in --1'In Ton, WILLIAM
‘TRRD died 1o Jall. T

Cause or effect?

SOME FACTS FROM PRINCETON.
Report of Committer of Trustees Helps Take

the Kinks fut of & Tansied Rk cin,
To Tax EpiTor or Tae Sux—8ir: From

the secretary of Princeton University I
have just received a copy of the “report of
the special committee” of the board of
trustees “concerning the offer of William
Cooper Procter.” The report presents both
sides of the controversy over the character
and location of the proposed graduate
school and constitutes an oMeial record. To
it are appended the documents bearing upon
the case, making it possible to get at the
straight story of events, which have been
so tangled up with the personal charges and
countercharges of a faculty row that the
academic question at issue has been com-
fuscated.

pletely ob!
In 1896 planning for the development of &

graduate was begun. In 1908 Dean
West, head of the existing loosely organized
graduate department, prepared for the trus-
tees & book, “The Proposed Graduate Col-

lege of Princeton University.” I[n 1005 the

graduate students, until then settled on the
campus or in the town, without community
life of their own, were quartered temporarily
and tentatively in Merwick, a hall half a
mile away from the college campus. In

1908 Mrs. Josephine Thomson-Swann be-

queathed to the university $300,000 for a
school to be known as the John R. Thomson
Graduate College, to be “upon the grounds
of the university,” with the provision that
rooms not needed for graduates should be
used by college upper class men. Money
talks, and the planning for the graduate
school was turned into an apparently fixed
channel. The school, it seemed, must be
organically and locally merged with the
present university, its students mingling in
one life with the undergraduate classes.

In & letter of May 8, 1909, to Dean West an

alumnus, W, C. Proeter, indorsed the dean’s
views calling for a detached graduate school
and offered $500,000, “to be expended for
such objects, in furtherance of the plans,
as [ may designate, provided an equal sum
is obtained by May 1, 1910." The letter
concluded: .
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D.
hn DI , Cleveland H od Hen
#’ Green and eon, com-

enry B. Thompeon, com-
mm with Mr. Procter, and in reply
r. Procter wrote:
The graduate .olool should, in my judgmens,

be placed where it will have room to expand

its studious life will not b. sub.

and where Joct
10 Interrupsions b adergraduates. Although
the f lnh s »-o’ views, should an u‘ﬁ

site be suggested | should hoﬂllln(wcon

Greenville, even Decatur and still fur- | %der it

ther afield, in which case we shall have
to wait and consider. And what is the
hookworm anyhow? We are told that
it makes good men lazy and inert. As
Alabama is represented in Congress,
where the rest of the country can ap-

praise it, we look in vain for symptoms.
Senator JOHNSTON is as lively as a

sidered nothing more than his play-
fulness with JErr DAvis of Arkansas
we should have to acquit him. And
there is HEpLIN, the Bard of Cotton;
and RicAMOND PEARSON HoBSON, who
sank the Merrimae in the wrong place,
and still demands with bared bosom that
another inch be added to the tall of every
Chinese shirt.

But why accumulate important in- |to

stances? Why swell the roll of acrobats
and martyrs? Thev are all active and |,
impetuous. Some of them want good
roads, with the United States Govern-
ment to put up the cash. Others shout
continuously for “improvements” of the
Tombigbee, the Warrior and the Coosa.

rivers. These flourish picks and skele- | b

ton koys and dance upon the threshold
of the Treasury. Take them all in all,
who ¢an say that a population raised
on pot Jiquor and fortified from early
youth with jow! and greens, and butter-
milk, and hog meat smoked to the last
turn, to say nothing of corn pone with
reasonable gravy, can be the victims
of the hookworm, whatever that may
mean?

We are compelled to reject, with the
evidence before us, the conclusions of
the hookworm inquest.
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RINCETON.

A Nomination,
To Tax Eprtor oF TAR Sux-—Sir: In

your editorial article of this morning en-
titled “After Conners, Who?” you ask:

1 there no able. intslligent aad unselteh Nemo-

erat left in New York Statc ompable of taking ad-

of the oppor thas the Ropublicans

W ia his pariy’s way?

May [ answer? I say,most emphatically,

Yes, as chairman of the State committes,
and his name is the Hon. John R. Sague of
Dutchess, Mayor of Poughkeepsie.

Macorane Coxx,

1 Fifth Avenue Art Galleries, 546 Fifth

Pthe Israels, typical but not significant; the

Ilandsoupo, sincere in feeling; a Dupré, a

he | of the “swells” of the group, are vital and

The Porcine Mammers of Seme of Them

¥ | osher hand. to suppose Lhat the soclalists will ever
, | sinoerely support a policy which would erect a

Cromwelllans and Covenanters of Ireland under

Nlnmmodm'ﬂl
come under the auctioneer’s hammer this
week, and while high prices are not ex-
pected to rule there may be expected

some lively bidding over certain exam-
pl-. Mr. John B. Ladd, a collector of

Brooklyn, owna one of the two; the qther
is that aoquired by the late Charles M.
Kurtz, former director of the Albright
CGallery, Buffalo. The Ladd pictures will
be sold Friday evening at the American
Art Galleries, south Madison Square; the
Kurtz pictures will be disposed of at the

avenue, Thursday and Friday evenings of
this week.

We ocall both collections interesting
rather than remarkable, for apart from
the fact that there are no “star” piotures
in either gathering the various examples

did not have the opportunities that offered
themeelves to Mr, Kurtz; on the other
hand his oollection is more homogensous.
He has a very nice Cazin, some hayricks

and luminous. Ffeveral water colors hy
Mauve are engaging, and the Boudin is a
view of Dordrecht Cathedral. Clays ia
true Clays, rich of hue; tho I.'Hermitte,
a crayon, shows a girl hemming a sheet;

Raffaelli brilliant and real Raffaelli—the
key is high pitched; Ziem, a Venice bit,
nothing mare than a bit; nlllduldh\lll

storm effect on a small canvas, and a
oloudy day by George Inness the elder.
More than one of these pictures possestes
that intimate quality, often missed by
more ambitious efforts, which mh- them
agreeable companions.

Charles M. Kurtz, who died last year,

was not a man of means, but having the
instincts of the true collector he spied sut
chances that others would never have
dreamed of; #o his executors are able to
show a goodly number of oils and sketoches
at the Fifth Avenue Art Galleries. Thetre
are 104 artists represented, among them
many Amerioan painters. Wiles, Weir,
Weyl, Volk, Van Laer, Snell, Rehn, H. D.
| Murphy, Parton, Jonas Lie, Koopman,
‘Rhoda Holmos Nicholls, C. H.
William M. Chase, Blakelock, C. H. DQ'II.
Charles Melville Dewey, Dufner, Carle
Blenner, Balmer, Ghilde Hassam, East-
man Johnson and Dgvid Johnson, Franocis
Jones, Hiida Belcher, and others. Among
the Furopeans are the names of Couture,
Luigi Loir, Grimelund, Harrington Main,
Hagborg, Michei, Mauve, Arts, Puts,
Reiffel, Yon and Sorolla; there are also
several painters of the so-called Glasgow
group.

A portrait sketch of Mr. Kurtz is in the
exhibition, though not for sale. It reveals
the summary slashing method of the
Epaniard and is suffused with sunlight.
The likeness is excellent. Couture’s head
i in his accustomed heavy, hcnutmnnu
~solid would be a htthrwovdj:d
portrait of a woman with mark
features and tinting; an expressive work
and a (outure worth capturing. The
Glasgow pictures, while not signed by any

modern in brushwork. David Gauld's
“Haunted Chatean.” a fowl by Pirie,
Hornel's decorative canvas, “Moonlight”
by Houston, George Thomas's “Summer
Night,” are pictures worth seeing. Hum-
mell and Puts are among the ‘lermans;
the Frenochmen and Dutchmen are l‘m
well represented: Hervier,
Montenard, Loir and Mauve—*"Sheep on
the Dunes,” an admirable canvas; Artz,
“A Dutch Baby.” The Sorollas are vivid
seaside sketches, replete with color and
light. J. Alden Weir's “C'ourt of Honor"
and several Childe Hassams of prime
quality lead the American specimens. Mr.
Chase has a portrait study, and Adelaide
Deming “Moon Shadows,” a Beal prize
winner. The drawings are nhimerous and
were made hy artists after pictures of
theirs hung in the Academy exhibitions
from 1880 to 1860,

Altogether these two collections ought
to interest amateurs who purchase pic-
tures because they are intrinsically good
and not because of celebrated names or
“past performancee” in the auction rooms
at home and abroad.

JERSEY TRAVELLERS.

When en the Rall,

To Tar EpiTor or THE SBun—Sir: The
discupsion on reasonable rules governing
travellers calls to my mind a particularly
exasperating practice much in vogue on
the Jersey rallroads. The early comers
place their bundles, overcoals, muffs or
other merchandise on unoccupied seats and
pretend that they are holding the places for
later arrivals. That they are fibbing, teo
put it mildly, is evident, for the supposed
delayed passenger usually fails to arrive.
in any event the practice is wrong. It is
self-evident that the first comer is entitled
o & choice of vacant places and is imposod
Qn when he is required to assert his rights,

ery nearly every tiine that [ sit in a vacant
bench some one savs: “1s this seat engaged?”
Politeness does not prompt the inquiry, but
& desire toavold asnariing “Seav engaged. ”
Here again is a wrong, for the custem
causes me to be opan to suspicion of being
a specimen of the pork family. An appeal
to the train oMecials is useless lnn Jo
claim of “seat onzn " Tamw olly Al
to take care of myself and thus have no

resonal roueh but 1 h.vo otun
nmon amf timid men compel -um?

person w og
I do nof urge tha An‘uau violent
dem ntlon or ot hor strenuous manifes-
tation Lo n, but there are times
when .hutmcuuon h eviden
PRILIP RAND.

EasT Onanae, N. J., February 23

Why the Oe vatl Might Support Home
Rule.

To Twe EDITOR oF THE SON - Sir:, There Is
a ground upon which the Conservatives In
Britain mught take up home rule (under somé
other name) wheo they return to power, and that
is the ground indicated by two men so able yet
#0 widely different as the late Lord Acton and Ceell
Rhodes. namely, that “the best harrier against
socialismi is & resiricted federalism.” On the

barrier against their own designs seems one degree
more absurd than the helief that the Cromwelllans
and Covenanters of Britain are going to put the

the government of the Celile and Catbholic ma-
jority.

Gavan Dufty reminded us long ago that the
penal laws and the laws restricting Irish trade
were enacted by “the party of eivil and religious
liberty.” That party was then called Whig, but
14 was the same pariy as is now calied “Liberst,™
and It then preached the principles of Wberty
yust as loudly ax It does now; but there was this
difference, ‘hai Ireland then had no represensa-
tives In the Imperial Marilament to be courted
for their vole. Nuffy likewise reminded us thal
the ¥nglish Conservativos received the nickname
of Tory (which means Irish Rapparee) from the
Whigs. because the Conservatives had sympathy
for the Catholles.

The relation between the “Liberals” and the
Irish seems 10 be reducidle Lo this, that the | iber
als In office give the Trish soft talk and take trom
the Irish hard cash. Is It & square deal® When
the “Liberais” are out of oiline then the business
of opponition obliges them 10 give thelr suppors
to the Irish and 1o heip the Irish 10 get thelr
rights, Howe RuLsw.

Nuw Yomrx, Februacy 23,

Mistake of Geoffrey of Anjon.
Plantagenet had Just chosen the broom for his
emblem.

“Why not the vacuum cleanert™ they oried,
Herowith he perceived he was aiready out of

ncrvus UNDER 13: nuntu r

indicate individual preferences. Mr. Ladd | ¢

at night, with a French summer eky, lovely | were

“VAPID” HAWTHORNE.

“Farly’” American Literatore m 3
as “Drivelling MMle.” ¢
To rax Epiron or Tae m—qw

of acreage yield, now about
fourteen bushels, until it shall at least

of the business it might be inferred that
the world wanta American bams and needs
American lard. In 1890 there were shipped
216,000,000 pounds of ham at an average
price of 9.7 cents, and in 1909 185,000,000
pounds at an average of 11.2 cents. Sales
of lard were in 1500 809,000,000 pounds at
7 cents and in 1009 458,000,000 pounds
at 108 cents. The beef trade weems
likely to get away from us before many
years have passed, but continuavoe
and expansion in the other lines dependa
entirely upon the farmers. The trade is

ean be expected
theirs to hold or lose.

hoary “Psalm of
and “The Arrow and the S
“Minstrel Boy * suggests &
influencéd. The whole
collection contains hardly a selectiva lalcely
to appeal to a child's imagination or by
arousing his interest to um him to indepen~
dent reading.

MANIPULATION OF

The Coneolidated Ktotk ¥xchange Rules
to Prevent It.

To T EDITOR oF THE BUN-—Sir: To the
editorial article “The Specialist in Wall
Street,” published in yesterday’s Suy,
wish o add the commendation which is due
yvour paper from all persons who wish to see
the stock business conducted on straight-
upright principles. Evidently,

bo'om. the writer of the editorial article
did not have knowledge of the following
facts, On Beptember 24, 1908, the Consoli-
dated Stock Exchange of New York passed
this by-law regarding “specialists ":

I the order Is 10 buy or sell at 4 Axed price he
shall at the proper time offer or bid for the stock
openly and distinetly so that any one may have
opportugity 10 buy from or sell the stoek %o him,
but under nocircumstances nor under any pretext
wili‘he be permitted 10 take the trade to his own
If & speclalist executes any such order
he hmdl‘ﬂ 1o charge and collect the authorized

SECURITIES.

Any violation of this rule will be considered an
act detrimental 1o the Interest and weifare of the
exchange, or of obvious fraud, the penalty for
which, after investigation by the board of gover-
nors resuiting in conviction, shall be suspension
for not less than six months or more than one year,
or expulsion, as provided for in Article X111, of the

Assemblyman Clarke of Kings county has
been notified of the axistence of this rule.
The other rule which you suggest should
beadopted, “requiring a broker to buy or sell
a block of stock at a given price tosellor buy
any component part of this block at the same
price,” was taken up on January ¢, 1910, by
the board of governors of the Consolidated
Stock Exchange of New York, in accordance
with the réecommendation of the Hughes
oommlwu and just such a rule was passed,

AN oﬂm 10 buy and sell securities shall be
binding, and during a call no member can with-
draw an offer or bid excent in an audible volce.
& bid or offer at a fg-
ure shall have the precadence over all others, and
his bid or offer must be filled before another shall
have the privilege of buying or selling at the same
fgure! provided, however, that bids or effers in
100 share lots, At the same fAgure, may be filed
or accepted Irrespective of smaller lots, as
essentidlly different proposions. But al
offers In lots exceeding 100 shares must

by scoepling any part of such bid or offer
share lots. A chaange of fractlon or figure gives
the precedence 10 the parly making sthe same.
Withdrawal of offer or bid Is permitied. A sale

[ trust you will give to the Consolidated
Stock Exchange of New York the credit
which is due it, in maintaining and passing
rules which are of the most vital importance
to all who wish to see the stock busivess con.
duocted on strictly business principles.
8. A. LUTHER,
First Vioe-President, Acting Pro-ldont

New York, February 23,

Wall Street In French.
To A KOITOK OF THR SuN —Sir:
Wall Street Are not new.
from the “Lewers of the Duchess of Orieans”:
“ Lund), 'achetal des actions,
Mardl, Jo gagnal des millons,
. Yarrangeal mon ménage,
Jeudl, J& pris un équipage,
Vendredi, ‘e m'en fus au bal,
Kt Samedi, & Vhopisal.”
Here is the “pr
M Deshoulisres (1634-1604):

* Lo déir de gagoer qul DUIt ot jour eccupe,
mvngm\u "esprit, quolque lu.‘um

o.mmmuu.
o-wmmm

of their capital.
Here is the “lamb™

of Congress

Mm{l-hm

oy ”--J i

—————

‘A TOUCB 0" GlNlt.B

To rax Eprtos of THE Sox—Sir For
yeoars Mr. Garfield, who was the first Com.
nissioner of Corporations under Presidegt
Roosevelt, did not have due credit for
the bold ingenuity with which in his firgt
report he exploited the power of Congress
to give to Federal corporations the power t,,

statistion of the children’s room in our
public libraries, even & “good mnd"
Grimm's “Fairy Tales"?
Has the attention of tha 5
lover, indeed, ever been called to
' prescribed for study and
rizsing by the New York Syllabus for
lish? [t contaits on
maddening a odllection of deadwood &nd
drivelling piffle as even
descendant of the iittle red schoolhouse
furnish. The good old
Afe” |4 there of course,
¥ Moore's
tly poltcal
huckneyed

“‘- e,

Thé whole about ss -
the accredited

account the
nul!‘at anthologies of
verse for children, it is difficult to under-
stand how so preposterous a selection could
have been made, or once mads adlered to
with such persistence.

Again, it may be asked: Does any one
nowadays read Hawthorne for pleasure?
Are his vapid pages ever sought from aay
motive éxcept that of doing ourduty vyone
of “our own authors? Do we not sdiatt
by our dally practice at least tnac wliib & .
soant half dosen exceptions the earty Ansers
fcan writers did not produce work of s~
during value, of strong human appeal, or,
save for A few instances of glaringly obvl
ous and laborious technical achievement,
of real excellence of workmanship? Maoy
of us will admit that Hawthorne's over-
rated work reveals nothing but a pernicious
anemia, the natural result of a starved soul
and half fed body. Most of Longreliow,
much of Whittier, a great deal sven of Lowsll
finds its proper level in Chautauqua courses
and nowhere else.

Would it not bs better and more ecosomi-
cal to admit frankly that too muoch time is
given to the study of early Amerioan *liter-
ature”? Moat of our early authors have
their. place in the social and lterury his-
tory of their day and would revelve ade-
conslderation in a
suggested for the collateral reading in con+
nection vlth the course in United Btates
the time and patience thus
saved muht be devoted to the really great
who have writtén in our mother tongue.

As a single proof that there is somethiog
wrong in the teaching of literature in our
high sohools there may be cited the ex-
ample of an. intelligent. young girl of 20,
‘an assistant in one of the brauches of the
New York Public Library, who was not
till & few mummmawmolm
existence of “Pligrim's Progress. ”
Nsw Yorx, Fébruary 23.

THE CORPORATION TAX.
Its Inequity in the Case of Grain Elevator
Companies.

selections

G.E K

To T™as EpiTor or TRE Sun—8ir: Ao
odttmbl article in Tuz sm: of February 18

m promoters of the rcnrll corporation tas
do not seem to have informed themssives fully
concerning the fundamental differences in organ:
ization Detween the various classes of corpors-

You illustrate this proposition very aptly
by reference to the realty corporations.
grain elevator companies would supply an
example even more striking, From the
nature of their business they

carry on most of their transaot!
rowed money. They buy grain on an enor-
mous scalé against elevator réceipts, and at
the height of the season their liabilities are
sometimes ten or fifteen times the amount
Under this extraordinary
law these companies are taxed ou the in-
terést whioh they must ghy on all this bor

rowed money in exoess of the amount of
their capital; and as the
handling grain are generally small they are
thus subjected to a very heavy burden be-
yoM that imposed on mothor«mton-

MJ’. .o‘hd.nl
sorvés to hoad the
ered and ignorant attempts to mnhh"h-
business of the country by
administrative

The

obliged to
ns with bor-

ol orofit in

tax h' do




