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82,750,000

GaLveston-Houston ErLecTric Raivway Co
FIRST MORTCAGCE 5 PER CENT. SINKING FUND COLD BONDS

Interest payable April 1 and October 1 in Boston

Coapens snd registered interchangeable bonds. Doneminations  coupen bonds, SH60 and S1 608
registered honds, $1.000 snd 55,000

Callabie ae & whele, or In part Tor Sinking Fund enl), on any Interest date at 108 and acerned Interest

4.
3.

SINKING FUND 17 ANNUALLY 1918 o 1948: 17, 1045 s 1984

&WM‘:‘M&M":":
construction equipment t
mww

Reserved for future additions, extensions, ind
. improvements, at 80, of the cost thereof 2,250,000

Maximum $5.600,000

From a letter of Stone & Webster Management Association, which will he sent upon
request, and io which we refer for further particulars, we summarize as follows.

First Mortgage on high-speed electric raliroad under construction Houston
to Galveston, including ample ecquipment and power plant; wnearly all
private right of way.

Connecting two systems In suecessful operation for many years; all under
same ownership and management.

Guaranteed, principal, interest and sinking fund, by Galveston-Houston
Electrie Co. Present market value stocks pledged as special security for
guaranty more than $2,500,000.

Total valuation of security nearly double amount these bonds.

Present net income of system, $233,611.46. or more than 1 2-3 times in-
terest on these $2,750,000 bonds. Estimated net income including this
extension 3 times this interest.

Earnings Galveston-Houston System.

Gross Earnings . .
Operating Expenses .

axes
Interest present issue of 32,750,000 bonds . $137,500.00

authorized issue

[ 1o0n
. $1,206,543.60  $1,088,447.10
709,033.53 W

14
245,277.37
T $215,196.77

PRICE 935 AND INTEREST, YIELDING OVER 3', PER CENT.

LEE, HICCINSON & CO.
B8O8TON
NEW YORK CHICAGO

HICCINSON & CO.
LONMDON

$11,000,000

Jamestown, Franklin and Clearfield

a part of the bonds be issued with princtpel  Dated June 1, 1908

For particulars of the value of the property. the operation of the Railroad, and the authority to guarantee and sell the honds
reference is invited to the letter from Mr. W. C Brown. President. Lake Shore & Michigan Southern Railway Company. dated
1910, copies of which may be obtained at the office of the undersigned, and from which we quote as follows

Railroad Company

FIRST MORTGAGE FOUR PER CENT. GOLD BONDS

. Due June 1, 1959,
luterest payabie June | and December |

TOTAL ISSUE $25,000,000.

Ronds will be in coupon form of $1,000 eack or in Tegistered form of $1,000 or multiple thereof
Coupon and registered bonds imterchangeable,

Application will be made to list the bonds on the New Yeork Stock Exchange.

“Total Lines Owned . ......... .. ... . ..... ........ Ry p———— 12371 miles
rotal Trackage B -
Total Lemge L. 1Ta -

Vius line formas & direct connect between the Pennsyivanw Division of the New York Central & Hudson River Raiiroad and

the Lake Shore and Michigar Southern Railway. establishing 4 new outiet 1o the Great Lakes and the West for the large coal

— e o S———

Chartered 1822

The Farmers' Loan and Trust Compang}®
Noa. 16, 18, 90 & 22 William Street.
Branch Offios, 475 Fifth Avenus,
New York. o
LONDON, 18 Bishopagate Bt Within. PARTE, 41 Borvlevard Hansameny

| Travelers’ Lotters of Oredit. Forsign Exchange,
Administrator

4%

.‘q\:"l .

¢ Frankhin Trust Company

166 Mowracus Stasry, Brooxiyn 140 Broaoway, New Yoas
Acte in every fiduciary capacity. Allows interest on Demand and Time D

l UNITED STATES
 MORTGAGE AND TRUST COMP

NEW YORK

IN
CUYLER US|

37.43 Wall Strest, New York,

COLONIAL BRANCH.
222 Broadway, New York,
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