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are tivicans, Tewas and Wesico Division

e We B9 WMiks Lons mﬁwl

ne Wie Grande and Trafe
nange WHE (h* Meviean National.

for adjusting the capitalization
Louts and San Francisoo Rail-
«d for financing the consolida-
{ the Colorado Southern.
and Paotic raidrond,. the Beau-
Lake und Western Railway
o Orange and Northwestern rail-

- ™

ot

wih the RBrownsville  raddroad,
e cotle ac pred by the Frisco company,
. wm the New Orleans, lexas and |
Mo oo dhivimion of the Frisco Lines

plan i detar) calls for the retire-
mect ol the ST 0 00 St Louis and San
prancwen Railroad 5 per cent notes,
paarng January 1, 191, which are
cal »d for redemption July 1. 1910, the

saow of new bhonds, which will be sither
s diret fAirst mortgage on the new links
v te system and thewr property hold-
rgs or & first lien on all their first mort -
gage bonds and stocks, and the release
«f the New Orleans properties from the
foum and San Francisco general
fiftesn to twenty year 5 per cent

~

lpmny

mortgages. Of the new bonds $2v (00 oem |

are to be issued presently for the purpose
of paying off indebtedness of the mnor
ads and for the recent acquisition of
the St. Louis, Brownaville and Mo vico
The total authorised bond ssue will

ne limited to uom.a- the bLalance
14,000 000, being r under
cartain nuneun-.. which will be stipu-

lated iIn the mortgage.
of the SNt

A proposed rearrangement

Lows and au: M-t: Railroad «nm
pany s capits

w» now under

presented to stockholders n a few days
This will provide for the retirement of
‘he first and second 4 per cent. preferred
stock of the company into new 7 per cent

vreforred stook, which will be used by
the Friseo in i money in place of
new bond

miles and will run from New Orieans,
La . to Brownsville, Tex. An t
.na been bDetwesn the M

‘rrande Iﬂvor at Brownsville, at
it ex
of traffic.
control of the
New Orieans and the city of Mexico

ATTO COMPANY IN WALL
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Some Neovel lieas.
About a year ago one of the vice-pres:-

work on the design for an automobile
He used to be an engineer He incor-
porated into his machine a good many
features which you can't get in any one
automobile on the market, it is said, bu!
which are scattered among a couple of
dozen other makes. The machine which
* put together stood up under a seven
nouths test, and last Tuesday a second
car. & bit improved over the first, was
run mio the basement at 30 Wall street
‘or Inspeotion

\ company has been rorm-d and incor-
porated which will make cars like the one
which the City Bank vice- ident had
It is called the Orson

ahand in ng.
tutomobile Company. with & nominal
capital of $10.000. The men who wre

tehind it are bankers in Wall streer and
netr purpose s to make the automobles
of their own use.

The factory is to bhe at Springfield. Ma«s
The cars whien M\'o been made thus far
were put together by inlty companies,
vt it e -x&mtd that the new faciory
ar M-rmfﬂo will make a car apisce for
ne hundred or so bankers who compose
‘he company
‘he fiole “can

wners .?

wives the car ma
The machines wil
omnany al cost

Thene are some of the men who are asso-
tiated in the Orson Automobile Compan
Henry O Havemever. Jr.:. Alvin \(
Krech Charles G. Gates, Richard Sutro
Percy A Rockefeller, Myron T. Herrick,
Hnrun M Kilborn. Frank A Vanderiip

William H Seaich and John F. Harris

FNNIS & STOPPANL

fanrt (onfirms Compesition and Wil
Hear \rgument as 1o Bebisiling It
Judge Hough of the United States
District Court confirmed vesterday the
original composition offer of Ennis & Stop-
ran: stockbrokers, of 15 cents on inhe
wliar cash and & cents n notes. and
“en heard arguments on the application
“lrving L. Ernst. attorney for the firm
withdraw the composition offer Lnless
freditors accepted 15 cents cash and

l(lbowb. sucvess and
make more cars than the

be put on the market
%0 to the men in the

*aved the notes. He reserved decision
nohe appheation.  In his cpinion con-
fruong the composition he said

[he only objection relied on s that

Se of the partners, Ennis, committed
Loy iron  his' examination under
e 1 21A within the terms of section 29
ansruptey act. | have read the
mony relied upon by the exceptants. .
m o opinion it s true that some of the
= ~f Ennis quoted in the specification |
tiection are incorrect. It may even

"# %a:d that they are untrue, but it cannot
'# said that they were wilfully and in-

v
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-

Prtienally false. test 1 whether
ror the whole case, that is on all the
"‘ tony before the court, t would

-r

igh evidenoe to submit to a Jury if |

"' s wers on trial for perjury in the
“al vourt To my mind it s too
/ argument t it would hp

~t uuhncnnpunsmry

't imeant to intimate that m-A
". ‘lua OF COm o) -
dways prove their allegations
wsonab rioubt but where they
ommission of a crime they
cast show evidence sufficient
v convietion of that crime
! hwen done and the objections

wwmition are overraled and the

onfirmed
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I\re Il\ltomaul the rallreads
‘Qonnﬂnc The

wr & Co have completed arrange- |

the New '

&
mn(:‘,:nd vﬂl 'n

h-un |
The New Orieans. Texzas and Mexioo
division will have a total length of ¥

Louis  tees a small priced
San Francisco Raillroad and the
Nationsl Railways of Mexico for the
construction of a bridge acrosa the Ko
their

and for an nterchange
Thh will give the Frisoo Lines

routs bhetween
ST

iy Bask Viee-President Has One With

the company want for them-.

| Themistoeies

| Permitien te Knew Thai s

the !

L d
Tt perted previows woek  |.250.000

Onolvl.hlm
0 the effect that the market will

aoves vhlon are

being prosented 10 (nvestors

hl'
?d: sucoessful diepess! upon a Mlh stock
arxe

What appeals 1o many as a better bullish
argnment is the apparent proaperity of
the rallway equipment
Railway Steel Spring Company in its report
for the year. out a few dayw ago. sho- - *
& surplus of $718,780 after the
full dividends on ite 7 per oent.
stock  The surplus amounted to
the common stock, as against &
$1i906% iIn the previous year.
stmuliansously with this repert comes
statement of 4 president of one of the
squipment corporstions o the effett that
the milroads are i the market for 6,000
freight cars, the cost of which would ap-
Prosinate g8 oo o Fhe New York Cen- |

‘ tral reports o cur shortage of 5,000 care for |

daly re uirements, despite the fact that |
it has received w0 freight cars since the
first of the vear

he vuprove | demand for time money
that lws been shown in the present week
wud the slightly higher rates ruling therefor
I8 the first sign for a long time of an upward |
tendency in this direction This d.volop—‘
ment was coincident with a sharp decline |
n sterling exchange. Last week sterling
reached ¢ 8745, the high point of the year,
and the nearness of the gold export point
cansed many predictions that gold would
soon be sent direct to Europe In the last |
three days, however, the sterling rate has |
fallen nearly three-quurters of a cent in |
the pound |

Inpoint ol activity theday s stock mar ket !
forimed o sharp contrast with vesterday s
session  Fhe volume of deslings amounted
to bt 12400 shares  'n Wednesday the
marke: was the most sctive of any seen
lor over & month, or since the culmination
on February & of the sharp fall in prices
that ook place sround the snd of January
4nd the beginning of Febpuary

For a long time the curb marke! has been
in the doldroms and the traders who den!
inthe various mining stocks have done little
Hecently  however, Intercoutinental Rubber
stock was mtroduced (o the outside market
and siice then tradine in it has been hea vy

wompanied by rapidls advancing quota-

lons  Neveral oll companies have listed
lbﬂr shares, and there is now going on an '
excitad speculation in the new arrivals
Acvording to the curb trader nothing adver
stock w0 well as 1ol
have it double i's price ina few dave |

The railroads are displaviog alacrity in
rtaking advantage of the improved ro.dl-
tions in the hond market The %1 00,
lake Shore debentures recenily issued nn
to be offerad for sule in the near future, |
accrording to an announcement yesterday, '
and the Norfolk aud Western joins the ranks

| With 4 proposi| to sell $i0,000,000 convertible
| bonds

1t s also reported that the Frisco
w planoing & bit of new financing. The
large amount of fluancing already accon -
plishe l this month indicates that Mareh
may be the banner month of the vear in

dents of the National Uity Bank gol 10 regard 10 the flotation of securities

The «tock of Sears, Roebink & (0 was
traded in on the Stock Exchange for the
first time  The first sale was made a' 168
A point up from the last sale made »hile
the stock was on the curb

The fucilities for irading in odd lots have
heen greatly moreased in the last few
months and many houses wilich formerly
accepte | po order for less than 100 shares
nov vweliome the ten. fwenty or ity lot
trader  With the increased accommodat ion
for the small trader there has come a great
nereass o the business in odd lots, with
the result that the buver of odd lota secures
better prices off (he Stock Exchange than
was formeriy the case Formeriy trans-
actions in odd lois on the bhig boarl -m
taken as rﬂnmmm \uuu.a-l bu)'
bt this 1 no longer Nw
el LOT Iratisas TIOns are now 'nr "w account
of the small s pecuintor than (or the acvount
ol the v who takes stock oul of the
TIAT N

Vealor

hich bhas sald off contin
nnouncement  of he
has tweome weaker than

Third enue
unlly the
urgan.sation plan
ever a= 'he date Tor paying the MM asspes-
ent  approsches Vesterday It sold at
the uew low revord price of 98 & share

MARINE INTELLIGENCE.
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= Public Service Corporation of New Jersey

General Morigage Five Per Cent. Sinking Fund Fifty-Year Gold Boads
Outstanding, $13,500.000.

Dated October 1, 1909,

mwummumu.&.m

! Bonds will be in mmlndﬂﬁlmhﬂnybw-www EBonds are liable to be drawn for the
Sinking Fuad on or after October 1, 1913, at 105 and accrued interest. and at the option of the corporation are
redeemable on October 1, 1919, or on any interest date thereafter, at 108 and accrued {nterest

$8,000,000

Interest Payable Apnl 1 and October 1

———— e e+ —

Definitive Bonds are now ready for delivery.

Application will be made to list these bonds on the New York Stock Exchange.

Attention is called to a letter of Mr. Thomas N. McCarter, President of the Public Service Corpora-

{tion of New Jersey (copies of which may be had on application), in which he states as follows:

That the funds of the Corporation available for interest charges on the $13.500,000 of General

Mortgage five per cent. Sinking Fund fifty-yvear Gold Bonds of the G
calendar vear of 1909 were in excess of three times the amount of such interest

for t
charges.

Com August 1st, 1

acquire at 105 about

o

issued for cash at par.

.

4

105 and accrued interest, if not purchmal':ﬁ

913. an annual Sinki

two-thirds of the entire 1ssue.

The total authorized capital stock of the Corporation 1 $25.000,000, all of which has been

The remainder of the authorized issue 1s reserved for extensions and betterments, under care-

fully guarded restrictions contained in the Mortgage.

WAVING SOLD (ONSIDERABLY MORE THAN 8$5.000.000 OF THIS ISSUE, WE OFFEN, SUBJECT TO PRIOR SALE AND
ADVANE IN PRIWE, THE UNSOLD BALANME AT &7 AND INTEREST

J. P. MORGAN & COMPANY

New York.
March 11, 1910

THE ROBERT EMMET COPPER
GOMPANY OF MONTANA

50,000 SHARES

T STOOE

OFFERS FOR PUBLIC

~ SUBSCRIPTION

OF ITS TREAS

Authorized. $50,000,000.

Fund payment of $209,500 draws bonds at
at a lower price.

DREXEL & COMPANY

Due October 1, 1968,

o —

ation, now issued.

This will be sufficient to

Philadelphia.

————— c——

Authorized Capital, $3,000,000.

Long Term Bonds

of standard rallroad and industrial corporations,
possessing a

Ready Market
atanﬂmucunhmedwlth-ﬁtyd

principal and interest, constitute an
excellent investment for surplus funds
and yield the investor at present

prices from

’

_44% to 5%

lint of

Send for Cireniar No. *“'L. 1™ giving
ettractive bonds for

Guaranty Trust Company

OF NEW YORK
Sth Ave. & 43d S0 uﬂuul_n&..NewYork 33 Lombard St¢.

New Yeork

WESTERN MARYLAND
REORGANIZATION.

CERTIFICATES oOF DEPOSIT. PUR.

CHASE WARRANTS ANVD DEPOSIT RE.
CEIPTS HMAY BE EXCHANGED FOR EN
GRAVED CERTIFICATES OF STOCK AT
THE OFFICE OF THE EQUITABLE TRUSY

COMPANY OF YEW YORK. NO. 25 Nas

SAU STREET, NEW YORK ¢I¥).

THE PREFERRED AND(OMMON STOCK
OF THE WESTERN MARYLAND RATLWAY

COMPANY HAS DEEN LISTED U PON THE

NEW YORK STOCK EXCHANGE.
THE EQUITABLE TRUST COMPANY
OF NEW YORK
By LYMAN RHOADES Secvotar
Dated March 10. 1m0,

WILLIAM Q. RANFT, M
SAMUEL PRATT, Vice-President.

§% °20-YEAR Ollllll FUND
GULD BONDS OF

Pated January 15, 1903

The Trustee. under the morigage
abeve 0. desives under suthority of
said 1o expend the sum of Twenty one
thousand t hundred thirty e and (010
| Dollars 821 AZ) In the purchase of honds of
isald lssue, provided sakl purchase can 1n s
| be now made advantagrousis  Sealed

of sald bonds may be seni o e Kabob.
mm- U-..ny M RBroadwas . New York
Clty, on or N':;_ cud-) u-m oh, el
KNICKER PR O Trastee

By CHA Il.l'.aN KP!’I‘ President
N l‘wﬁ Iﬂm m

MKING YUND \urxu
“Ew '.Il BISCUIT COMUANY
FIRST uom.mr. 5 GOLD BOXDN
of New Yeork

DIVIDED INTO 600000 sHARES OF THE PAR VALLE OF 8i.00 EAUN. Trustee. gives notice that in scegrdance with
: e ® certain [ndenture made by the ADOY S compan:
dated March 1. 1891, 1t will reeelve somitd pro
m--ﬂll.lvlh.\e bed bonds a4l A
MO&' W0 exceed 14 and scerued !n:rv 1, the
The pr ty of the Robert Emmet Copper Compan) consists of 5 patented claims, nhoul 80 acros, all of whic u virgin mirieral land er NO! 10 consume more | the amoun!
in the 'rll E wn copper-siiver-lead (Cor ‘bn- district of Jeflersou County, Montana, {hu betweer: tie apd Helena, It being an .%-“mma— Twenty ":u‘t“ ous lgu':;-'
acveepted fact that the minernlira of the { orbin district s & continuation or part o toh ore bodies of Butte ' A “mmm. dregihe Dotlars
velopment . <till heing “a on, has pinced n, sight suMicient ore to fully nM! L Ao g 1o the reports of three well. and al the of the (”P" "-‘* Trest Compans of
qualified engineers, the crection of a voncentrating *uill of 10 tons " daily capacity, ')rl-r Increased possibly to ..mlo- itiona | ‘.- ui in Vn \wk nty at 12 o'clock noon
development sork n.~mnt- to date ll‘p’ﬂlln.d"'\ 2200 W has been o xpended m lluo velopment work —electrifying the mine, and At H
crecting A most complete plapt for the work ( ' ST unl"'\\\ OF NPW YORE
e Nobert Dnm-! ores will average better than 3% copper, 10 0z silver and 10% lead, which, after makinga most liberal allowance
for loms in concentrating and smelting, and calrulating the selling price of copper o 14 cents, siiver at 30 centsand lead at 4 conts, a 100- | By J \ \\ ALLACE., President
siv !l will retuen the following values |
i ——e . COMPETENT bond salesmen wanted

Tons Pounds (opper a! l...mmu ( op‘r at Earning» ‘e annum
Mined lecovers. | 14 ey 1 Per on
Daily Yearly Net Farnings | __ Share . Net karnings. ___ Share | Capital Stoc
BT 112 00 » o ! £140 000 N A
R — B - - —— ot
SIXI.VER “AD
ons Ounces Silver at Larnings ‘e per annum Pounds | lm at Earnings
Mined overed aw Yo ot Issued Recovered Per . u
Daily early Net Earnings Share capital Stock Yearly  Net )mn: ___Share 43‘_
) ") (W 140 (00 | T ~ L 00 $100_ 500 " oons
- N f‘ufu‘ﬁ
A« above table indicates from u 1-mill ton AD CRIDIDE CAPACIY of 1 « POY ABDUM nv.uh\hh for dividend disbursement, ldnlv
produstion of W tons means A% per annon wiowben the e warrants o tons daily 108 8% on prowe it e stock
- il and compiete infornation regarding any ety t Foks Fronet topger Conpany may be had on application to the offfices o!
the company ., 5 Sassan Stroot New York LK St linv'.- Mins . )
HHO shares 1 Treasury Stock \rr Non O ered Tor subseription at Par. Pasabile as Followns ©
:? - s.-r:'u.mnn m-'\ pprliemtion for Subseription. 81 .50 Per share sable on or before April 10, 1910,
on or before Viny "in,
..'l“.: "“'._m‘m BRI Ber A e pes.a apey naed on stubseription w1l be credited on the number of shares
all /v'l'-d on (ailure to make final pay ment e o ¢ PPt ior | v (orfeited
hec ks should be drawn to the onder of the Hobwr vt L oprer o pany of Montana mailed with -uhu-nrgono vq'?
‘ \l(\b)‘l} FRI ST « OMPANY 115 BROADW AY NEW \un\-u Y e INTERNATIONAL TR ulan\lr\\\ o MILK STREET,
BOSTON AN~

This Entire Issue of
File With the Bankers.
Beosten Curbs.

subsequent lo

SLBSOCRIPTION BOG KRS GFEN ON MARCH )8, l.l‘.
siorh New Offered Has Been Fully | ndernritien

L]
Closing of subseription Books the Jl.oh

I nder an

bie Parties an Agreemen
lll Be Traded in on the New York .-‘ of The A
held thi
dividend of THRYF o

|for New York State by
| York bond house. dealing mostly m rail-

prominent New

road issues; salary commensurate with

ability. Address in confidence, stating
qualifications, & . RAILROAD BONDsS,
P. O. box 822, New York ity

St Lowls, Recky -.mu- & Poﬂ.-‘ 0.
Notice i.“w that
om

a
b- appoinied the Trapsier \gent of
certifion tes sharen o slock of this at
0 take effect Immediately

The Compans also gives notioe of the apmoin !
ment of Rankers Trust comnan: as the Agent

ter as to princinal Flrse forigagy
or Cemt. 1111y Year cold Bands

HFENRY ROEHIER President

]
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.Vm- . \II nrrrnm
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ew York sc. -| o e
| PREFERRED C© \l'l"\l STOCK IV IDEND

Al s ro.uur mnunc of the Board of IMreciors
merican Agricultaral Chemical o0 ar
s dmy . It was resoi od that o sem) annisi

New York and Boston, March, 10 e 3 PURCUNT. on the |
e (ferved Capital Nwoek be declarsd and  oakt o
' I T - I 15¢h next 0 the ~tockbollors of recon!
‘ - V b arch *ist 1910
NONEDY ‘\,) ' \' HING) PININCTINL NOTEN THE DBOSTON MARKET. The Transfer ‘M.p o;‘v!r I:r erred St
— e L closed on Mounda) arch Jist atd o clocs
Money on call on m.. ﬂm, ol the Stock ' Morgan & Lo, inon notion =k Bostos March 10 ihe market forcop- P M., and will vvuu'lu closed untit 10 0 cloek
Exchange to-day loaned at Si and J per Drerel & Yo o Philadelphis, announce per snares was rather dull and featureless | M. Fridey "I‘“‘“{"'\‘“:m, F i
cent and closed at I, per cent dbe bhulk » ,‘-- . :.1 5’: .:.'- ‘..T; ""';hn!:." ..-‘-' 1‘:\::-'1; and the tendency lower. influenced some- . ¥
e i wan wino yestorday's nvarage 61 the Vil =ervive Cotpuration of New what by the topper Producers’ uafavors- | [hg ‘Wectern Unige Telegr
cont . which was also . a e i ¢t for Ihe memth of P ﬂm
y A Jerse e repor or e month of February
rate fLhe time money market continue ™, T 9 o . “Lion
ro show decided Armness and y';u--- .:. N:-,v:nm'- Hros .'"d“' ""‘ e heen :r:‘::,.. .,,';'.' .o.l.ml‘rz:‘n':l‘:"l.:m":;:l. "'1“ NEW YORN., March mb, im0
h t the shightiy hgher range srthorizesd by (o trolter Pretdergas: ' . i - o ‘
T inad yesterdas in \onseyuence of teceiss and 1o ders froo: foreign  UTElY actve and lover PIVIDEND NO. 164
the better demand for funds of this de- nLestors (or b Al per ceBt. | Oren- High- Lewe Clos \q mn{ hl".d of THREE FOURTHS
- riplion A consmderable business was  New Yord l",\ — g‘ r; r; o;q. "\' ’y heen d,“.m‘ wpon the
done Mates were V' 1o per cent tor The Noerwan T il Savings Hank 271 \Inalgamates - Al a apital !’rk “of |M- Company Dayahle at the
. favs, 3%, 10 . per cen' for minely of Chuaw: » | b arso wo A Lo reper B Am e L& 5 te 3 and " .an' the Treasurer on and afier the 1Nth G
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