-

|

THE SUN. TUESDAY. MARCH 22. 1910.
GOSSIP OF WALL STREET. THE GRAIN NARKEVS. |

DEBTS OF FISK & ROBllSOI

BOTH PARTNERS N
OVER ALL THEIR PROPERTY.

‘.

Ammets Put at 86, 700,758 and lnllln-t-ur- to take on stock:« ustil the chance of

At SO.008. 500 List  of Principal
€ rediitors The Tangic s Tee Great
et for an Offer of Campesition.

A meeting of ereditors of Fisk & Rohin-
scn. bankers and brokers of 35 Cedar
street. was held yesterday before Stanley
W Dexter, reforee in bankruptey, at 71
Broadway  Many claims were filed and
Stanley Brown was elected trustee with
a bond of 850000 Both partners were
briefly examined and said they had tarned
over all their property to the receiver

When the referee inquired if there wae
to be an offer of compasition the attorneys
informed him that there are too many
intricate reclamation proceedings pend-
ing for any offerat present. A balance
sheet of February 1, the day the bank-
ruptey petition was filed, gives habilition
90,968 50 and assets 36,700 784, deficiency
207,718, OFf the labilities $5 313,970 are
secured loans, consisting of time loans,
$2.828 392, demand, $2.331.000; firm's pro-
portion of syndicate loans, $154.584; in-
terest accrued, $17 641, and to be deducted,
bank halances applied on loans, $13.094

There is an additional secured liability
of $135,000, provided the securities pledged
under certain loans realize the valuations
placed upon them in the statement of
assets. Creditors for $79.491 are secured
by liens against the exchange seat or
by collateral. Among the other liabilities
are depositors unsecured, $1.226,.291; sun-
dry creditors unsecured, $171.998; ac-
count of securities borrowed, $35002;
employees, 3089, interest not earned,
3680

Among the assets are cash,
exchange aseat, 385000, loans,
receivable and overdrafts, $1.915,912 (we-
cured by collateral of market value,
$2.522.191); accrued interest on loans,
$5.752; securities (including securities

W under ayndicate loans and se-
curit borrowed ;. $4,.450.078. accrued
interest on securities owned. 41 086
Among the securities owned by Fisk
& Robinson are Governments, 502,
municipals, $88.318; railroad, o83 s
all of which are active. Of inactive
securities there are among others Bufalo
Railway bonds $88% 140,
stock, $411.100; common stock.
Louis, Rocky Mountain and

$41.270;

510, Nt

cific bonds, MT0.80; notes, S10.000,
stock, 9851.00; Kansas Uity Westarn
Railway bonds, $71.610; stock. $i%0. 210

Kansas City Viaduct and Terminal K-

way mmiﬁutn or":.’

Com » .,
” , certificates. .mn::; Orieans
Great ) Railroad bonds. $3% 250,
“"nll P Island Railroad bonds,

$13.180.

A=! the secured creditors were
the of Montreal, $100.000; Bankers
Tn-l lom J 200,000, Chase National

‘h Commercial  Nationa!
Chi
\Quolnl : Ch

200.000: Corn Exchange
. $184.750; Francs
Bros. & (o, St Louis, $181 572, Harvey
Fisk & Soms. 5225000, Great Southern
Lumber Company . Buffalo, $408,104; Han-
over National Bank. $imoon; Hibernian
hnhmg Association. Chicago, $100,000;
Irving Sational Exchange Bank. $875 000,
Rnickerbocker Trust Company, $100,000;
Merchants Loan _and Trust Comapny,
ts Nationa!
itan
372,70 \lulbr Schall
& Co., uu lm- National Copper Bank
#$150.000; Provident Loan and
pany. Philadeiphia, $200,000; Trust (‘om-
pany of America, 890,00, Union Trust
Company, $imon, and J. N Vanee,
Wheeling. W. Va., 8138 03¢
Among the unsecure d creditors are
the Amesican National Bank Richmond
Va. 8101.70; . F. Childs, Chicago, $ioz?
€24, 3 T Jones, Guitport Miss  $15) w7
Kansas | ity Western Railwav « ompany

0,275 Kevstone Telephone  ompany
l’hilld-lphm Q25 W, St Louis oK Y
Mountain and Pacific Company. Raton
N. M., 8540, W. H Tracy. Nashua
N H. o

TWO 1OVING 1 PS

Te A. B. Beardman, Retiring President
of Thempset-starreit  eompan) .

The directors of the Thomjmon-Starett
Company after declaring vesterday o
semi-annual dividend of ¢ per coent on
the preferred’'stock and ratifving the eve-
cution of severzi new bLulding contracts
slected Louis J. Horowitz, formerly viow.
president and general menager, 1o s
oeed Alvert B. Boardman, who resigns
the presidency to become chairman of
the board of directors.  Mr Boardman
has been prosicent three vea=s

On January 1 last the company pad
& semi-annual dividend of 1+ per et
or the common stock and an extra divi
dend of 18 por oot

In acknowledgment of Mr B = -dmin «
services his fetlow dire tors prosented
him with a loving cup and the offi e«
and department hecds of (he New York
office gave him a dinner &° She rv's and
presented another knmx U

WANTTIUNNEL I’l INSCHAANGLD.

Petition for \.uhn lcxnﬂ- sStation In
Fourth Asenue Subwas .

A delegation of abot one hundred Lus -
nets men and property owners who live
along the route of the new Fourtl avenue
subway in Brooklyn called vesterday on the
Public Service Commission with a pe-
tition by 11000 names askin
that an . station should be -
vided lot the new tunnel at Ninth
i 1hss th PS50 hod draen o

a8 now drawn did
not make accommodation for an o(prn.cn
station between Pacific street and Thirty-
sizth street, a distance of more than 1wo
miles and a haif.

The commission promised to give in-

mediate consideration 1o the e jest
made by the delegat.on
NONTEZU MA MNINLS

Company te Gperate In Bankruptey s
President ¢ hief ¢ redlitor

James W. Johnson, as a creditor for
$50.000 of the Montezuma Mines and thre s
other creditors whose claims are §$778
flled yesterday a petition in bankruptey
against the company, and Judge Hough
appointad Lindsay Russell receiver. di-
recting him to continue and enlarge the
business The » only $2 Labilit.on
outside the claims of the petitioners  Mr
Johnson was pregdent of the company
The nominal assets are SL08 0B, cor -

aAre

sisting of mines, plant  squipment. mull
water rights, leases, &c¢  ensh on hand
and in bank, $79% (Moo farniture. $¥0

and bullion concentrates supposed to bee
in transit from Costa Hica 10 New York
87,000,

THI cOoTToy

Comaus Report Showns 10,307,340 Bales
for 1DOD, \gainst 12432031 for 10N
Wasmixarox, Mareh 21 The cen

tror

s

ootton report shows the erop of 1909 1o e
10.900. 140 ales, counting round a hiell
bales and includimg Iinters  compared

with I8 82180 for 1w
statistios for 199 are

Inetded in the

Lanters, 314987 Lale Sea lsland oo
ton, 9.8 ales: roand, 1500680 | les
The aver grome weieht of the bale 14
L T for 19M, compar

Wa« for 1908, Fxpressed
vt Y — e et ‘
compared with 13557 38 for 180%  Codton
eatimated Ly gimners anv! delinters as re
maning to e ginned and included o e
siatintion for 1908 s 9,168 Lalen

.

\VETURNE n ment for purchases of stocks was the same

accounts |

rust Com-

2 market no more active than in she
lnuu. daysof last week the principal argu-
!u \hat used every Monda: for a month,
!The Supreme Court had again failed to
{d-hlo the Tobacco case, wherefors it was

A decision became - gain lmmi ent, The
argument was a little more attractive yos-
l"'""‘ for the reason that court adjourned
for two we'ks as comparad with adiourn-
jments of but one week since the chance
of » decision became a marke! factor
Nome apecnlitors  prefessed  themsslves

willing to take a chance that the decision
will no! be rendered for much more then
two weeks time, believing that the deei-
slons in the Tobac o and Standard ON
Loanes will he handed down at the same time
and that the law will finally receive & com-
plete and definite construction in both
CRAnon

Another old argument concerned the
mdvisability of burving stocks of com-
Mnies on which o bhond issue has been
announced tut remaine  ansold Rome»
speculative purchases of Chesspeake were
made on the theory that the stock would
be supported 1o dress the windows for the
sle of the fortheoning issue of convertible | |
[ bonds and jeople who played the stock
| g0t & profit on the day  Opn the curdb the
| honds “when and  as issued © were dealr
fin for the first time, starting at 85, and the
| sibseription rights sold between 1% and
1Y Purchases of Norfolk and Western,
| which advanced 1o a new high record, were
| aiso made on the idea that the company
will soon offer convertibles on terms ad-
| vantageous Lo stockhalders

I It was considered that the chance of
| secnring Stock Exchange holidarson Friday
and Saturday was improved by the lack of
a decision in the Tobacco case and the
consequent dulness in the market

Excapt in a few special issues the trading
in the last month has brought about no
importan! changen prices 1 pto the open-
ing of the market vesierday there had in
this period been a #nin of 81 a share in the
average price of the statistical industrials
and a loss of 10 conts a share in the statis-
timl rails.  The trader who earried stocks

Wheat advanced. There was practically |
no ralufall over the entire Southwest ud'
none was predicted. As it s largely a
weather market, there was considerable |
buying for a time, partly by houses with
country coanections. VYery many bullish |
©rop reports were received from the South- |
west telling of damage ranging from *s‘
per cent to W per cent. Some claimed a
total loss. One Kansas City man wired |
that even three weeks rain would not bring |
whoat o life. Then too cash wheat was '
raported more active in the Southwest,
with country acceptances lighter  Minne-
apolis reported a good demand for flour, |
with one more mill in operation. At Chi.
Cago elevator intereats bought July. Shorts |
covered on the dry weather and damage
reporis. For a time the offerings were
small. Later on. however, reports were '
nrouvod from well known crop experts that

more uvnnbl' than llm-p -uh

—her -::'?'

wired from follo
this vicinity of h-..r e=mv ::m .

epollod. but ThIL will make faie
lf':hlnnudu- In vicinity b!-
some fair hers

far u last 4 m

me
= " ‘,k . ™1 ;.'...,..U Legal Investment for Savings Banks and Trastiees in

I. l'ﬂ'd - "
#l4, 400 Cagainet 1300 lamt year. | New York State

THE CORN BITUATION | Price on Application
vo‘n lh“-l.o‘-"or‘ with ¢ .:h'l?. Y::;« ;
ures t htnmd

ek ) Motfat & White
Do e VS a8 ot TRL ! Bankers
Liv ha The vist

erpool
increased su 000 bush }

THE OATS FEATURRS
Oats at the Weat fell with comm. The
cash market was dull and weak, elevator

concerns sold and there was scattersd |
“n‘. liqguidation. The visible decreised

throughout the four weeks was lucky if he |19

made enough to pay commissions and
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TII SPOT MARKETS

arrving charges At the same time It was y ..'Xo. .b'- No 2 r:_ri |
A fair traders’ market featured ordinarily ""' ° afl oat sxbert. to
by advances in the early part or middle -"hw'“ ,“f"‘ ) \""'"“
of the week and by declines in the closing n unb' “" J
davs as the date for another Sypreme Court | :o' 3. -pou f o b '-ao‘l '?{.'on:’ovlv
wension b t that | Futures o § 1o 1 lower s du
e S o 1 s T | AL B G2 R, B i
ers can say ut it is it has .i-bt No ? Western to arrive, w'ye [ o b
that proverbially good market for “those | New York. Harley mal
who can anticipate the swings ~ Futures were as follows
1 Open. N Low. Clos
The petition for holidays Friday and W heat : oot "‘ Clasr
Saturday is one of the longest aver pre- ?“‘;’ - : :ﬂ:: }.'..'_‘ :“.. }ﬁ..
 wented to the governors |! contains the pr...n TNy 1,
nates of 450 bhrokers, that (s the names ..‘P" n n . s s |
of about all the active members of the jA , ’ 3 e |
eschange Lo LI 160, March 21 - Prices were as fol-
. we
.hh'“'“"' stock sold off 2 u:‘nu. vbou.:: & nm Migh- [ o Clor r‘"'
Chitmgo  despatches report that Near: -
L8200, stock bonus authorized some | MAY- }‘.’a"‘ :,‘:f: :ﬁ‘ m
tire ago by the directors had been ap- Dzwhr W30, I, e, et
proved a' a stockholders’ meeting in that ] m"‘" - e o e o1
iy, The closing price was 194, at which | ;0 .- " ...: -, .\,u: P
the stock with the new »stock ilrhld.dlbnbmln o, M o, .
“
vields better than 5 per cent Vay . ahget We 4%, & -y
] . ]
Business in the banking . vises was f":;:.,"_h,, &: N &‘: :‘: &: ;’:
much more a~'ive than m the So'k Ex- OTHEN WA NEPTS
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Jamestown, Franklin & Clearfield
Raliroad Company '
First Mortgage Gold 4s. Due 1960

Lake Shore & Michigan Southern R’'way Co.
TAX EXEMPT IN PENNSYLVANIA

First Mortgage on 123 71 miles of railroad and 53 7 miles of track-
age rights forming a direct connection between the Pennsylvania Di-
vision of the New York Central and Hudson River Railroad and the
lLake Shore and Michigan Southern Railway and establishing a new
outlet to the Great Lakes and the West for the large coal tonnage
wined in the Clearfield District of the State of Pennsylvania.

Leased by the Lake Shore and Michigan Southern Railroad for the
full corporate existence of the company .

Price on Application

New York City New 4%s

Due March 1, 1980, Interest March and September.
Reedeemable on or after March 1st, 1980, o

Exempt From All Taxation Except for Siate Purposes

§ Nassau St,

The Rookery,
New York Chicago

$15,000,000
‘TheLake Shoreand Michigan Southern

Railway Company

Twenty-five Year Four Per Cent. |
Gold Bonds of 1906 ‘
|
|

|

12, 1906 Due May 1, 193¢
Interest payable May 1 and November 1.

Application will be made to list these bonds on the New York Stock Exchange
Having sold a portion of the above-described bonds, we offer, subject
to prior sale and change in price, the balance of the $15.000,000 of
bonds at 03} and accrued interest. at which price the bonds vield
about 4§

Dated March

J. P. MORGAN & CO.
Flll‘l’ NATIONAL BANIK. NATIONAL CITY BANK.
Fonds will also be sold by Messrs. Mnoco..umi

|

$1,000,000 |
New York City

Tax Exempt Cold 4'4s (New Issue)

Due March 1. 190, Redeemable on or after March 1, 1930
< Coupon or Registered Form.  Interchangeable.

Price at market yielding

if bonds are called in 1930
if bonds mature in 1960

4.14
4.18

WiLLiam SarLomon & Co
BANKERS

18! La Sal'e Street
CHICAGO

28 Froad Stre»t
KEW TORa

—
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Guaranty Trust Company

28 Nassau Se,
New Yark

Surplus and Undivided Profits. ... $21,013,024

Buys and sells foreign bills of exchange and cable transfers,
Issues letters of credit and travelers’ cheques for foreign travel.
Acts as trustee under corporate and individual trusts.

Receives deposits subject to cheque and allows interest on balances.
Offers selected securities for investment.

Fifth Avenue M—F’M Annn and 43‘&“

SAFE DEPOSIT VAULTS.

New York, March 18, 1910.
TO THE HOLDERS OF

Republic Iron & Steel Co.

First Mortgage Five Per Cent. Bonds:

The Rspublic Iron & Steel Company has authorized an issue of $35,000,000
10-30 Year Five Per Cent. Sinking Fund Mortgage Gold Bonds, whereof $18,-
000,000 bonds are reserved for future issue subject to the restrictions set forth
in the Mortgage, and bonds up to $10,000,000 are now to be issued for the
of taking up its First Mortgage Bonds, which this Company has agreed to call
for puyment on October 1, 1914, and for other corporate purposes. Onor
October 1, 1914, the new Mortgage will therefore become a First
gage on all of the property of the Company.

The earnings of the Company for the past four and one-half years have
averaged nearly six times the amount of the annual interest on the $10,-
000,000 bonds; at no time within these years have they amountad to less than
four times the amount of said interest. The.total value of our mineral reserves,
fixed assets and quick assets is estimated at over $78,000,000, or nearly eight

times the amount of our present bond issuc.

The bonds carry a minimum Sinking Fund, payable in cash or bonds at
par, of 2)4 per cent. per annum on $10.000,000 bonds and on all further bonds
issued ; to be increased whenever annual extraction of minerals exceeds amount
specified in mortgage. F

The Republic Iron & Steel Company hereby offers to the holders “h
Mortgage Bonds to purchase their honds at 105 and accrued interest in cash,
and has also arranged with Messrs. Hallgarten & Co. and J. & W, Seligman &
Co., that such bondholders as may desire to do so, shall have the privilege of
taking in exchange the new bonds par for par and cash for the premium.

This offer may be withdrawn at any time withoutnotice,

The coupons due April 1, 1910, of the First Mortgage 3%
be paid at the office of Hallgarten & Co., 8 Nassau Street, New

REPUBLIC IRON & STEEL COMPANY,
By JNO. A. TOPPING, Chairman.

-

New Yorl, March 18, 1910.

Referring to the above notice of the Republic Iron & Steel Company, the
undersigned give notice that they are prepared to receive Republic Iron &
‘Steel Compaiy First Mortgage Five Per Cent. Bonds (ex. April 1, 1910, coupon),
and to deliver in exchange therefor, par for par, new 10-30 Year Five Per
Cent. Sinking Fund Mortgage Gold Bonds bearing October 1, 1080,
subsequent coupons), together with 850 in cash in respect of each $1.000
80 delivered; they will at the same time cash the April 1, 1910, coupon.

Copies of a letter of the Chairman of the Company. giving full information
in regard to the above issue of bonds, may be had on application.

We recommend these bonds as a safe and conservative investment.
Temporary bonds are now ready for delivery.
This offer may be withdrawn at any time without notice.

HALLGARTEN & CO., J. & W. SELIGMAN & CO.,

No. 3 Nassau Street, New York. Now 1 William Street, New York.
.“'e'
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