GOTTON BULLS DON'T LIXE IT

OVERNMENT PROCEDURE UN-
POPULAR @N CHANGE.

Tendeney Grows o Impute It (o the In-
spiration of These Sinners. Whe Sell
What They Havea't Geot -Four Bre- |
rers Betore the Frderal Grand Jury. |

I he Government's investigation of the

i+ 1he Federal Building when four mem-
ars of the Cotton Exchange were called

mnummwmm'm
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refore the Federal Grand Jury n e}l | American
wnat they know of an alleged wl‘lo the world"

N orre Sellar of Dick Bros. & Co., George

|
!
W Newilie of Stephen M. Weid & (‘n.i""

and Fvans R Dick. After a session

the Department of Justice is conducting

day that the Government is now in pos-
session of the contract of February

3

'..-m'MMd*MM-
and has other data intended to show that | the
the bull operators had made agreements  'he in
with spinning interests by which the  K0ows

spinners were to take from the pool
bers all the cotton delivered to
on eontracts and that the conditions of
these agreemonts as 1o prices and delivery
viclate the Federal laws against

ard restraint of trade. On the om‘: began to send out circulars over their

band. Nathaniel L. Carpenter of Car- | about to ueeze them and that
penter, Baggott & Co., who is one of the | would l-.:n-had The u:.
men under subpmna, said: diately put a stop to the sending of such

“1 don’t know anything about the exist- | ¥ires

ence of & pool and | have not yot found
a man who does know anything about it.”

Restdes those mentioned the men known | tion of the actions of its members in con-
to have been subpenaed are William P | "oction with the Government's action
Jenks, J. Temple Gwathmey. John H. i.f.i‘.
Ml adden. Charles T. Rovere, William D. | jisfors

Martin. Ellie R. Springs, Edward Moyes, integrity of any member meml
Richard A. Springs, David H. Miller and | the ex i o -

Wilham A Craig.

" lw
The subpaas call for the submission 1o Stone & Co. had this to say:

. “It s almost inconoed

of February 2% and all other records and | Foderal -:m should have 7*.&1'.«':
pepers relating to the alleged pool. It l-y' 'Iﬁ..'.n nmn:eu of u..:‘i:
s ch that or foresight, as it t
# charged he agreement provided | » A e

Government will have to find a new hasis |
complaint, however. a8 a recent in-
ard lmrummmw“-:'ﬂm:‘r—d ntention
1/ 18 cor ditions set forth in the agreement. | |2, rP0vive the actual :
o | here, judging from what we hear

wants to take too much
as the charge is conosrmed

the Grand Jury of copiss of the agreement

among other things that Hayne, Rrown |
ard others should sach purchase 150,000 |

(& lew of cottom for delivery between Marc', | of

There cre said to be three men Mdﬁ'?-m« The
Hayre and Brown interested in the pool. | cotton. So far
James A. Patten of Chicago is known 1o | that spinners

soif on the same side of the market ae
Hayne and Prown. Mr. Patten will
arrive in New Yeork to-day.

After the comparetively wnell break

of the Government's action. cotton went

have no on May cotton.

Carpenter, Baggot & (o, sent tho' NAKES SOUTHERMNERS Hor.

20 |

fo yesaterday to

ﬂm ccrrespondents ‘n ths country  Senater Smith Primed With a Speeeh on
the Cotton Bears.

April 19 Southerners 0

s0d abroad:
“Federal Grand Jury's investigation

of alleged illegel corner in May cotton | T W ASHINGTON
thought to be instituted by unfortunate | Congress wore much stirred up to-day
nears spinners. No comer con- | as the result of the cotton prosecutions in |
remplated. but delivery expected. Gov- | New York by the Iepartment of Justice.

orRment Intervention Invoied ta creste

donbt and help to depress prios of South l Some of them are disposed 1o charge that
greatest commodity, two-thirde of which | 'h* Government action s favoritsan by |
» used esbroad. Think investigation | the Government to New York speculators
shwe weakness of beers and nroves bull | They gasert that the Southemn cotton men,
| brokers have the New
York speculators. who are largely hears,
“Does this investigation mean that a | at their mercy and that being unable to
the hears nave appealed to
fashington 1o help them in a bear ravd
Senator Smith of South Carolina, who
i an authority on cotton, s going to make
Hubbard Bros. & Co., said: *“No one this charge in a speech in the Senate 1o-
ere guite understapds the bhasis for the | morrow . when the resolution appropriat -
rvernment inguiry. I spinners  can | ting 886 00 o continue the investigation
Mite on 2 movement for a short time to into the high cost of Hiving comes up for
The South Carolina Sena -

card *
Sterett Tate, Carpenter, Raggot & (o ‘s |
cottom expert, said:

n has the right to sell all the cotton |
he wunts when doesn’t own a bale
cotion, bat that nobudy may buy cotton
nd pav for it*

1

s« their mills in order to lower 1he | consideration
riee of cotton, and farmers can unste tor is said 1o be Joaded with a red hot
“A reesolve 0ot to sell cottan svoept of o speech
“This New York gang can !l down

v rofumedd the right to hold his property 'the price of cotton to their heart's con-
for any price he spes fit°  Noverthelews tent ”

cotion of the Government has an- | Texas to-day in speaking of (hyg action of
d thredly hronght shout an unecsy feel- | the Adminmstenion with refereios to the
ngon el meckets cotton

Fuller E_ Colloway president of the hegin to sell the cotton up the Adminis
Milistood  Menufacturing Comgs ny snd | tration jumps n with & prosecut ion

I the Manchester Cotton Mills end an | am opposed 1o both classes of gambilers

Mrwr of several other cotton mill com- | This whole afair smacks of sectionalism
femies n Gosrgie, telegraphed his agents | Why did not Mr. Wickersham prosecuts '

s vesterde vy as follows ! Patten

I am an officer of several mills that | raisesi the price of bread in SVery innocent
Ihumo n the country®”
f otton }u'hauc.u lower price than it The Department of Justice declined to |
th. We intend to take | discuss the cotton pool inquiry to-<day or |
and manufacture this cotton this sum- | 1o comment on the reports that operators

It occurs to_me that undoubtedly om the bwear sde of the market had com-
\rrorney -General Wickersham was un- | plained to Washington when they found
“tingly inspired by bears who have | (hemeelves in

“uin price, why <hould the merchant

* cotton hought on the New York
can L hought

sl what they do not own, depressin,

'he cotton market at the expense PERFUMERS MEETING HERE. |

f'r “otton goods. The bears hope by this |y iemied With the Way the Tarilt Makers
Treated Them.

srmoers and  demoralizing the market
"ok 1o seare the mills out of ¢ -
mate trade and to further e

iment t are in through
mething they did not own.

Th
“stigation questions the ﬂ?ﬂl'.o{ mills began

[y comtracts on the New

Tto stick to his guns. friend in | of

A

fome Ga ., wired: “Are all the bears 50 | o a
ired that "p(hs” to call for the police- | yu.on.  This, the president said, so far had
. From Newberry, 8. (., came this | peen used more b

' You and Brown stand firm. The | jruggists than by t
" growers and citizens are with you. | latter were beginningto avail

“vympathy carries with it financial | of i1.
necessary.” The despatch was| President Buck advocated further

Havne lives in New Orieans, said

veday

prevalling ' is that

farond Jan ..vm-m has hoen ' nee of

> gt 'w“';-’azm. who are heavily | and M.Obu'dl'"ﬂ'!. oyl

hated r hich impeort are o Yy am .

" merelhasts ,.,:':_E e e ot e | bttar condition physically
rols on the New York ( L%~  before the new tarilf went into offect .

g na other members and merchanis | 1o night the members of the

" ."':fu’;’f ¥ m‘bﬁw .u'm
' if we continue thin
) more logitimate the members will take
*ho smply buys controls and
“m out to some one «lae, in case
e “".“ and ook Commissoner
T -
anoey nm.b.’.‘.- u:: pared & report to the Sinking Pund on the
rade are out Jamaics Improvemant

0 & way that who made an investi- | the
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mentarily operating. The
very little smap or animat

The publication of the list of ¢
holders of Steel, showing that
houses were carrving much
stock than had been
question as (0 whather
houses were not
stocks than had
as published show
names of bankers
incinded onlv hold
more  Every commiss
| Street of course has some of the st

must be 2000000 shares at leas.
part of this represents investment holdings. |
the favorite amoas
speculators for many months and & grest
desl of it, much more, very likely, than had | *
heen believed, must be carrted on margins.
It was wondered If comminsion houses are
not very well supplied aiso with other specu-

but Steel has

" matter whether or mot
the commission houses are pretty well
loaded up. The point is that if they are
they are able to carry the load, for money |
is cheap, seems certain to comtinne cheap
{for many weeks to come, and there s no
likelihood meanwhile that banks will call

mem-
them | interviews }

provisions of the Supplemental Trust A
| Company and The Baltimore and Ohio Railroad Company with the Central Trust
| Company of New York, as Trustee.

Notice is hereby given to the holders of the few remaining unendorsed Notes who
of Meel common holds 20,000 shares for a | desire 1o avail themselves of the opportunity of secuting the guaranty of The Baltimore
single customer, who has the stock entireiy | and Ohio Raiiroad Company that such holders must nt their Notes. for such
paid for and never has bought anything | endorsement. 1o the Central Trust Company of New York. at its office. 34 Wall Streer

The block of 000 Steel , New York Citv. R OF

has been owned by him, but carried in (910,

the name of the house, more or less con- |
tinuously for eight yvears
very cheap in the firm pun-dhouunl'
the vear preceding the panie, when it was
and subsequently bodght

One of the houses, which was set down
as & holder of record of about 30,000 shares |

at all on margn

It was bought |

pnh.hnluy' that the bears

s action Hayden, parted with it a few times, only to buy It

| liquidation in stoc

fw deliveries of the cotton now om its
will prob- | oy here from abroad

No one could detect any particular differ-
the | enee in legal principle between the argu-
inquiry the fact remains that sentiment is | ments of the bulls and the arguments of
in favor o:'n f:lr fght, .l;l all responsihls | (he bears in cotton
members the 'ott v regret

of 81 & hale on Nonde y tollowing the news  1he action taken R

A mmor that Ihek Bros & Co. were
i A conts & bale yesterday. and the responsible for the investigation brought |
market wes stroag. This led the bulls, an emphatic denial from a member of |
who say that the Government's action | that irm.  He said: “That report is abwo- |
wes instigated by bears in 2 tight | lutely untrue  We have no knowledgs of
place, to declare that the attempt to hreek why the investigation was started and |
the market has failed and that no matter have heen getting our information from

what n fhe investigation it can | the newspapers *

the hottom of the matter |
who has failed to
his wants Whataver the outcome

If & number of prople
associating 0 the purchase of cotton op-
tions are conspiring in restraint of |rw;
1o the derriment of spinners & number Ql|
people associating in the sale of cotton op- |
1ions may be conspiring in restraint of trade
to the detriment of planters. Wherefore
it was contended by the bull cotton houses
yesterday that if the Government saction
for the dissolution of the bull pool in cotton
s sucerssful a proceeding should at onece
be brought (or the dissolution of the bhear
pool under the same statute, !
be declared illegal for any two ar three | ¢
| persons to combine for the purposs of
should be  declared
two or three
persons to combine for the purposs of de-
pressing prices

S Mauretasis. at Li trom New York.  Sueh
2= Mo At Liverpao! from g’u

Exchanges has
dissensions hetween groups of

members in the past  The red over the

Tthat cONRtroversy nor any oth
parable in hitterness with that now waging
as a result of the Government's action for

operators  amnd

associated with the bull perty insist that
of the bear houses s

SO one of Inore
these houses are playing arveording
to the rules of the game

the grain houses speciiators short
w heat nsked if the Government wouldn't

Kindly do something to panish those wealthy

Wost who ot together last fall and agread
1o hold their gram for higher pries Soarely
heres was suoiher
declgred, and a « onspitn.
odlonts Wind nest
fthan any con

Reprosentative  Burleson of

was e b omere Maur
cpiracy alleged agains
the plain people can live »ithont heef, hut

Cont mame. the shorts drew wpitifal gbe ure

roling srounsl In antormobiles snd casting
derivton i the hard
vorking poor of the «ithes compelied
The Nes dasaries |

laaks of soorn and

There were other people who welcomed
the suit for the dissolation of the cotton
| pool and hoped that the Government would | (16 of Macun Sav annah A ™
continue without fear or favor and prose- |
ciie every one, farmer, planter, spihner.
grain speculator and all other people who
|m together for the purpose of desling in
‘an article of interstate commerce. Such
fhe eotton and cotton goods market. In Self-congratulation over the Aldrich- || eral snd universal emforcement of the |
¥ opinion this attack will & boom- | payne tariff is the keynote of the six-
Fras for the buase and . B the Drei | teenth annual meeting of the Perfumers
Association of the United States,
vesterday in the rooms of the Drug
: ‘otton | and Chemical Club at 100 Wi
twhangs with the axpectation of reosiv- | The meeting continues to-day
& The cotton, therehy denying its reason | morrow
1. *Kistence.” In his annual address J. Clifton Buck |
Frank P recsived telegrams | president of the association. spoke of the
terday f | over the South ev-  work done by the committes on
‘wsing the beiiel of traders, planters  in blocking the attempt (o
Jul others tha® the Government's action | 25 per cent. on “enfleurage
I lmen inspired by the bears and telling many essential oils the raw material
v trade. The arawback
was a matter of satisfac-

Mor row Norfolk

law, it was argued, would best of all demon- é
strate its essential absurdity as construed °

| construction of it by the courts or amend-
and to- | ™Ment by Congress

DIVIDEND DECLARATIONS.

B Special Term
calendar called at 160 A\ M T N

put & tariff of |
Rrease” and | J G Brill& Co quarterly  pfd

41Ny Contracting Pirm Broke. i
The Gore-Mesnan Company, contractor |
the manufacturing d"':- sewers and fke
. but the \ %‘-
perfumers . to

for excavating
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made perfumes.
Hudnut. chairman of *he com
- mittes on importations and undervalua
“on actually named by the Govern- | jions, said in the report of that com
" 4 a member of the pool and who, | nittee
Partly m consequence of the tariff and
partly because the advance has been made
to still Turther boost the t-aoﬂu-:
the retall prices gt
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Cuscaco, April 19, “There never
| time when the Harriman lines were

LR
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Franklin Trust Company
140 Brosdway, New York 166 Moucague Street, “roockiyn
549 Fulten Strest, Brookiyn
Acts in every fiduciary capacity. Allows interest oa Demand aad Time Deposits
TRUSTERS
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 The Cincinnati, Hamilton & D.yton Ruiiway Co
To holders of the 4°. Purchase Money
pany maturingJuly 1, 19 18 (issued under the Trust Agreement of said

Company with Central Trust Company of New York. as Trustee. dated January

Notes of said Com |

1. 1008). which have not been endorsed with the -
o Oﬂllm';:.

anty of The Baltimore and Ohlo Railroad

Referring 10 a previous notice published by this Company relative to the en-

dorsement on said Notes of the uncondi guaranty of payment of the principal
and interest thereof by The Baltimore m-. lrlr Company. pursuant to the
t dat

ed July 1. 1900, made by this

the close of business on June 30,

THE CINCINNATI, HAM LTON & DAYTON RAILWAY COMPANY, .

By WILLIAM COTTER, President.

Dated Cincihnati, Ohio. Apnl 1§, 1910,

Xy 1y e e = Hocking Valley Railway Ca

in again, sometimes at a loss, sometimes |

at & profit  Such holdings are not uRcom- MINIATURS ALMANAC THIS DAY. | ‘

mon.  They represent purchases of Mock | Sun rises 512 Sun sets . 629 Moou wts. 281 m mu
which are partly speculative and partly
invest ment! fransactions

Many brokers thought that a geod dnl_'
nlh..nooim-n'h-uhﬂm"w}
morning. and some of them attributed it to
ks by people lomg of
cotton and dets rmined to protect their
the cotton market.
| denied by associates of the big cotton bulls
| that any one of them war under the siightest |
1o take on | necessity of protecting his position in cot.
te on the bull side of the cotton market, & tortain quantity of cotton there can/tom Nevertheless it was obvious that a
Lt that he is & member of the pool has "rely be no hasis for complaint against | great deal of money will be required (o
teon denied by his friends, who say that | the manufacturer provid
it s merely by accident that he finds him-  ably be found at
nOme
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Nawsunon, N. Y., April 19.- Joseph P,
Morribey of New York, chairman. of
No. 8 of the Cawkill-New

|

Executor

Chartered 1822

The Farmers' Loan and Trust Company,;

Nos 16, 18, 20 & 22 William Street.
Branch Office, 475 Fifth Avenue,
New York.
LONDON HWI&M

Travelers’ Letters of Oredit. Foreign Exchange,
Administrator

Guardian

UNITED STATES
MORTGAGE & TRUST COMPANY

Broadway & 734 St. 55 Cedar St.

lasues Forcign and Domestic Letters of Crodit
Tramsacts a geseral Banking and Trust Company business .

Capital and Surplus

125th St. & 8th Ave,

$6,000,000

‘l'ln'l‘rnstCompanyolAm

NEW YORK
Capital and Surplus

Letters of Credit
Forzign Drafts
Tr,nhn’ Cheques
95 Gresham Street
London, E.C.

$8,000,000

Colonial Branch 37 WALL STREET

222 Broadway, New York

FLIE TIONS AND  MEETINGS.
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Az, for fumnishing and 4
dock at Yuapleton, = b
nch, cast-iron
10 be used In the cons
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