Sarvnvay, April 23,

To-day in the stock market yasterday's

recovering tendency in prices continued,

although in a more or lesa restrained way, |
during the first hour of business M! 7000
the market came practically to a halt

until the last five minites of the session, | 4
when prices again receded somewhat, |
leaving f(inal quotations substantially

unchanged from those of yestorday

The volume of transactions was small,
either relatively or albmolutely considered,
snd It may be truthfully said that there
was substantially no market at all during
the day. Neither was thers any par-
tioular feature to the trading. Centrl
leather stook, in which dealings bhave'
besn, comparatively epeaking. larger
than those in many other industrial
shares, wasagain fairly active, and during |
greater part of the day rather especial
perhaps shown by United

li

was

Steel, Drooklyn Rapid Transit
few other stooks. The wheat
was dull but steady, and was kept

i

firm seemingly by talk of the same kind as
was heard yesterday of the development
1

tosect lite in the Western

buying side of grain specula-
pro

of the veturmn. In the average state-

ment a decrease of $0,163.000 in loans

and sn inorease of over $2.000.000 in cash
resulted in an inoreases in the bank sur-

plus of $4,088,000. The actual figures

veported a decrease in loans of §7.167.000,
which with an incrmase in cash of but
$997.000 left a decrsase in the surplus re-

sarve of $2.581,000. The ona phase of the

murrent money situation that is of more

laterest than any other and which is un- |

y more illustrative of the true
facts of the underlying situation is the
bigh rates prevailing for New York ox-

change in the interior cities, which attesis '

conclusively that the spring cali of the

West for funds has ended and that the |

goneral movement of funds instead of
against this centre is toward it

of news affecting stock market
this week comprised such varied
A8 an easier working of the
situation, a renswal of gold exports
a large sonle, improved weather for
arops and a general fall in commodity

‘I

i

wvalues, the swinging over of amother
Jarge Republican Congressional ocon-

to the Democratic side in a
, further decided progress
made in the passage of the milway rate

il

bill in Congress, more evidenocas of weak- |

ness in the pig iron market and of irregu-

larity in the iron and steel trade as a whole

and a whole host of developmeants bearing
upon the cotton speculative situation
Another factor of grea: influence in the

wstoock market, and perhaps one that was
more weighty than any other, was the
imminence of the time when the directors

of the United States Steel Corporation

will fix the rate of dividend distribution
upon the corporation’s common shares

for the first quarter of the year just ended

All sorts of opinions prevailed in Wall
Street as to the character of the action
that the directors are likely to take, and

the net result of these many and differ-

ing circumstances was to keep security

prices in a rather narrow range. Through
the week the general tendency of the stock

market was downward, and yet thore
were few if any evidences that current
tions we re made by any other than

the buying and selling of stocks hw a
relatively small number of professional
Stock Exchange operators.  Looked ot
broadly and so far as matters originating
n our own country wers concerned, the
one event of the week of greatest import
ance was the hetter crop prospect now
sfforded as the result of heavy recent
mine over the agricultural  section
Although at the close of the week a rallv-
g movement in grain prices was under
way. due chiefly no doubt to the fuot that
a large short interest in the stanke has

lately accumulated. the whale line of
grain, provision and commodity markets
s obviously tending 1o » lower level and
this has had and 15 having two fav

able resuits, one the releas: of momney

that has been previously employed
carry grain and other staples held speou
latively for the rise and the other a revfio

tion in that high cost of living which has

in the last year been geners Iy recognized

a8 the greatest adverse element in the

cougtry’s entire business and financial
situation.

The fall in the cost of living has so far
of course been moderate, but if it con-
tinues for a considerable further time
st the mte at which it has been going |
its favorable effect will be perceptible |

in the household accounts of every indi-

vidual. There is very lttle doubt that |

to the unlocking of money previously
tied up in large and small operations
for the advanee in grain credit s chiefly

due the easier undertone shown |[in
money rates which has controverted the |
tions of those who had supposed |
such large exporta of gold as have

|

H

been enforced would cause a tight-
of mopey at this centre. The
reorganimation of the large dry goords

firm of Tefft, Weller & Co announced | = oo . Ins Nevade S & M

| proes. 270 90 (NatBisCo . 108 1084
on Priday was rightly considered by | amMideal #% 7 (KaiBisCoplizz  124% | horeds Con Mines.
all weoll informed persons as Leing in | Am HALpL. 34% 35 [NatLead.... 81 ™ Il'mc”.d savs
no way indicative of the genera! trade | AmiesSec.. 28  26ig/Nai Lead pf.108% 1084 | puy Cons..... .. »
position at the present time, even if the | Am Linssed. baty 14 (NatMexistp 2% €45 | o lron & Steel Wi .. .

AmLinpt... 38 38 NatMexipl 27% 2 |5, -
incident was undoubitedly caused to some | Iron & Steelpf wi..
extent by the current unsettlement in | o™ 1oco - W90 B0 ::';:::' s 2 |Susted MENg....:---
the cotton business. In the main, how- ::“‘;_' . ' g NYAD ',.7: ’:
ﬂ;x prevailing impression seems | smMCopt. . 37 w.‘.::o-m 121% 128
o t business as a whole over the | AmSmeit'g. a2y mgXTCamL. . W7 "
country is not quite as brisk as it was | AmSmelipfios 1083, NTCASLisfien 110
eariier in the year, even if no positive indi- | A™ SmSes.. 871, S8 NYOASLIpf a2ig 87
eation of this is shown in the reports of :::::., ':“p‘ ::: :YYY:,H::.”. i
nlh.: earnings. .‘nt. «',l:-rinu and (hT AmMPy. . W 0 NorwsAm... ::k ;:“
like. development « international | amSugar . 123 126 Nerd West 1024 108i4 | Adams Rapress ds.... ...
intevest has of course been a subwidence | Am Sugar p122 123 Ner&Wpt.. 8 932 | Am Writing Paperts. . ..
of the excited boom in rubber and oi) | AmT&T. 1384, 13045 Nor Pacile. 13014 13414 | Atlaatie GUIf & W 1 3s...
shares that has for many weeks past heen | AmTobpf . 35 68 PasCeast. 110 114 [Come S8 .. ........
the feature of the land’on stook market, | A™ Woel . 3615 374 PasCesstipt 96 108 | Westers Pacificls ... ..
It has all along been said that the ;.oou-' Assconda. .. 44'y 48 'PacCessttefios 111 o
-t s hao | ATASFE 112 1124 Pacifie Mali. 285  30i§ FOREBIGN BONDS.

liarity this m :' been the | A TaNP prioziy 102%|PecTelaTol. 301y 30 ———
fact that buying ocks concerned | sucCoast!. 1280 130 |PacTET pf. 88
represented ocash investinent transec-| Bait & Chio. 1103 1113/ PennaRR, . 1308 1::.. Gorman Conenle s ...........
tions to s degree seidom if ever witnessed | Bait&O0!.. 90 82 PeoGLAC. 100 110 ‘r__mm .......
in similar operations, the reason therefor | Newplias 4. 13 Mg Pliteburg C. 20 108 | poverien Goveramens .

being that the English hanks have in|
large measure declined to finance mers |
spevuiation in the shares It will be sur-

. nevertheless, if it is not proved
by the event that after 1!l credit has Leen
estended more or less after the dsual |
fashion in support of the rise, and h-arn! €

of a collapse of the advance have admit-

sedly figurad prominently in the inter- |

eationa! fnancial consuderationsg of the

e

New York Stork Kxenange Sales, April 23,

CLOBNG PRICES OF UNITED STATES BONDS
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i no particular enthusiasm just now
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The vision markets wore, on |
other hand, to-day disainotly easy. |
Sterling oxchange rates remained the
same. The bank statement was notable,
as it often is, for the contrariety shown
between average and actual figures

1 ek 3000 .. .
Colo Seuthernes St & <1
2000, . L

Ko ov s

AmCArpl 115
Am UotOfl, . 65%
Am CotOpt. 102

ccceamiL. » e
CCANLpIionig 110
Lol Fusihl. % W

LRl
At ®& ) Whias

Vi, S0 "
Bait & Ohio Mes 1000 L.
GOy At i we
vs sy BB
WOl NYCemL 8
Centeal Ga istin Tow ~
L) AL L T
63000, . 100114 ¥
.80 INY Clry o 108!

L L

L83 18000

Cuban 2000

Moo, 1018, ﬂnlhﬁu“

.‘m. o el A 10000

2000 9%l Stlou - W
A0 7

sor * SIPASIous C
7 L1000 113

RAILROAI? AND OTHER SHARES.

~”.
PA00 Amal Cop T4
700 AmCannt .37

A lee Seen ¥06
Am Loce. )
AMCrppl O~
Am Smelt. ! 27y
Am Stesl¥ O
Am Sugarl VA'a
AmTA&T 16y
Am Wool a7
A Weol pf DAl
Araconda 487
ATasSF V12
Malt&O M1
L ALE] NN
BufRPprizd
Bulterick. 3107y
Cou dac I8y
en L.iher < 47n
ChesOblo * U7y
CRN W Il
CNWpt. 205
GW new 2Ny
CM*tP 1417
CUTstmpd 4
CCCasl 8
ColFustl 101,
ConnGas 1 41
Corn PR P,
Delling 17H

DLAW 300

fenlter 418
Nistile' N Ay
DuISSA 1 4%
Lite 20y

Gt Norp? 137
iINOeetfs 87

Tarvests 4y

O Marvpl 1224

ntez-Mot 221,
1MNetp! I8

cwa Ceni L 24,

la Cen pf 41l %

s LacGas. "4y

Lou Nash | 407y
MEA&ATes 2%

Mo Par DETEM
NatC &S 22
NYAlrhr TR
NY Cemt 1220,
NYOS L SNig
SYNHenl 48
» Ner'A |} ]
Nor e 174
' iactvoasti L}
fenn il Y '
Peafian 11O
FLeC RS LIy 1Yy
» P Cosl rirly
O rtooal n 1
man 11 19
Ky St 10
Hep 5 5w
ieading 1021,
toek Il ! 47
' Hock | pf iy

StPaOmr.l 44
S use Nhe! ] -'
Sou 'se. 1 @9

My ¢ 3

I'=nn Cop )
Ihird AVIR LR
: L W (3N}
Tol SL Wy SR )
n Pa [ LY
nPacp’ wiy
* lub 40%
S Stee! Il B
SSteei p. 1 200,
wmh Ccon aniy,
Va-CarC Iy
ValCac a9
“Wab p’ 2Hi0,
West'hise 4,
West L 1 "

WisCeat.. S0l

CLOSING

Ma. Asted

MethSweel . 10 _ 30 PittabgCpf i0 ia Hesstan Covernment
| Both Steel pf —~ 804 PCCABL. 01% 102 | sasemy Governmens 8.
HsiyaRT an Ay POCKSLpr 114 (2L Hamburg (Jovernment
Mies Un Gas. 147 182 | PrSteel Car
Hranswiek . 13 14 PStesl Cpf o101 102
Mutteriok 30, a5 [Pull PCer
‘an Sousn M, 7T RySiSpg.
Nz 182ig Ry SiSog pf 100, 104%
en Leather 43 4 44 Reaulag.
enl.ther pf 107 108 Readistpf 80, Wil
Bes &ORD A8, Al Read 2d pf
Nk Alton . Blig 2 Repub Stee!

CM&SPpr. ATy I:ﬂ']h-w

D AND OTHER BONDS.

Faé

3 =

LAN'\lI % Shanee. »
! ALS ConGas..... 1400
oo 1153 |companet. 104
So Facie cw da | Ourm PRetp 77
"“"'{8“' DeléMud.. 172
2000, 10 11a|DeLAW. s0s
a'-.o..v.lul'l. DenaRG... a1
*;.r{',"‘:: Den &RGp! T8y
Hwy g & Dis Sesnr... 20
vendialjatd | DI%4A.... 1ok
Tom o | |DSSaapt. 204

1y LN & AN

|
£
3
!
;

A48 Thed \\?n.;t‘w“ Erledd pl... 38y
Tol SLAWestes | T8 Mina 8. 30
p L

£iie
i

T

"
- u7.;msoom. eois

000, W
-T.L‘S"‘.".'.‘.' U Sof Mextco 4
"1 '_ 3
oo A Havamaplf..
2000, .. 061, | MoskV rets. 120§
! N Hubber f Mook Val pl. tol'y

2 NV Teigm e
A Ohow vy wl 1000n
L BAle Narth Pacifie &

Shes & ORindigs 1000 |
1017, “ena Vacific &
2000, .. T2,

e Par YRT e
CH &N W Yy 2000, . 97%

10000, J0d1g
2000 1030 |Joer-B Mes. 224
"N Steri o ! nt-B Mot p! Sa%§

g. Ig",: int Paper. . 100
1000 |

“MO?: Int Pump. .. b4
4000 .\

cerildcates lowa Osmip! 40

A7 1000,

RIS s "2 (v vgs N

70

790, 300

Ny & 7000,
,..;" Heading 4

ref & 2000 Rl
LR Ak Ala v
L NG, LT L ]

LAl

..981y :&O‘gg =g= ~‘~
wen 8| z : oé
wz.' R n:

L)
-\V‘El.:‘;?‘vu :::‘o?: :

wWhaLE .
" om 4o

| A Skt 1 118

1ota sas OF Donds par value). 3708.5000

Clag. Net
mp Choe |
74

I dings

\“‘I\

11 2~
F10%+

| S 20gs

1407+ %

LTy MKaT
o MEATHr .
106 Mo Pacifia. .

mwm i

16315 1630

100 0y

ColHOMI.. » 11}

Al S cnserstpr. 7 00

Du Pont P pf 84l

Erialetpl. . 400

Gt Nerth pt 1380

| Harvester...
4 | Harv'ter pr. 1214y
TOTg | Havama B1. . —

U4 % | junets Ose .. 138

n:n. (ot Pager p!. 82
D | IntPumppt. 93
158 4 | lowa Central 210
40
. LaciedeGaslen

iake B W, 14
LEAWRL.. 88

-
L™ Gresne (

1518 lga erday were an follows
205 |
“Rig+ 1 Sules
Lelia 0 “tte Coalttion...
4 200 Canadian MaesCo T4
85 &+ 13 5000 Cobalt Central

T Con Arisona..

3014~ '8 5y CombPractions... &
120 Cheos Ohlo riaw |,

1613 e Coinoe Oopper

173%+=1% | o0 Davis-Daly Estate
a9 0 &0 Ely Con

41— 'a| 220 Kly Central.

A0 20 First Nat Copper. 2 1114
2318 T2 20A 20y
My A3 4R

1 47~ ‘hi 1 Florend e
20—~ lal 10 Goldteid Con

4 g1 o Gokd Hil Copper
228~ % 3 Guggenhelm Exp 19
PE™ M inter Rub tr cte
saly | s Inspiration Cop. . T ™

ulg+ h' 270 King Fdward
: W0 Kerr Lake

ORlgs el A0 La Hos
” | 10 Miami Copper
1407 \ 0 Mich Pae Lumb
42 — 4l 2w Manhatian Trans.

UhAgs 14| g Nevada Utad

Yilg- 'zl joen Nevada Sm & M

TR +) ‘ 0 Nev Con Min
1% | M0 Ohle Copper
L L IPE R P M Prec Met Corp
- | »m Nny Coms
on A Fay Central
34 + Vg * So jron & Steel
11 1 2 Standard (N
Blge 1, | 10 Tonopah Min of N T4
Calg 1e! 170 Union Mines
Cifgs ww 1nited Copper
,“." .: ¥o United ltico
- ¢ . W ' Cig Mig (o
! . 0 U S Lt & Heat
Ageile o 1S Lt & Heat pf
0 @ ) vuon Goia
b - BONDS
g I'n .
™ |5 U0 NY Tel vgareis
| wamr Western Pae Os
Olg "
44 ]
s | (URR ST RS CLOSING.
J0%W |
T . In

o= gl Am Light & Trartiun
UL W Amer Tobaces
i g Am Writing Paper
Yw W | Am Writing Paper pf
Sdly W Atlantie Guif & W | .
Hidgs In Atlantic Guif & W 1 pf
tidas 7n Bay State Gas
. 1 g  Britieh Col Copper
eige g Boston Con Copper
oy yg | Butte Cualition
EBigs g )" entral Foundry pf
59 <1 | Comb | ractions
ain s ‘f‘lmn Subways
Iavis Dy Fst
"4t N pirst Natlonal Copper
‘0 =1 | plorence
4012= 13 | GoldBield Con

otal saws wl “torks, | 401 vy shares (Hrous Copper

Greene Cananea
suggenheim Faplor
| Havana Tobacoo.
Havana Tobacco pf

Pes  Asked. |0 mational Hubber

Adame Far 248 = Mankattan. 1383 187 |, o uonal Sast
Altls Cha 1thg 11y Mackay MVig 90 | apiration Copper
AlllsOnpf. . 18',; 7'y Mackayp! . 76 " International Smelter
Amal Cop... 4 L&'y darine LA s Kerr Lake
AmAgON, . 45 «7'g Marigapt. .. 18y 20 La Rowe 5
Am B Sug. My EIagMianéWL. M A8l4 | Mlam! Copper

10% 11 MaMmLpr a8 kL] Mon Shoshone Con

AmCanph. TA' D4 MSPaSSM 1aef 140 | Maohatien Traast .
AmCar () A% USP SSM pf 1e8 152 Nevegia 'tab
. 2 anng | Newhouse.

ri14 33 | Northern Sec mh
solg 70 | Ninissing Mines ..

“wii; =

Wy

1% IR Lniles Cunesis Ses.

GiWagew % 0 [Rep Sieel nl. o |

CGWasw ! M 8 Roek lsian! 48i§ I8¢ S y 4

B &N'T  i81lg 132 |Reekisidp’ 90 " UB-FREAUNY
RMAMY 141y 14l S Rosbuck  is ey FRIDAY.

LAY 1o :“ : FRid 7 Samis v eb Freasary

SULASFIpl g ] Lom
BILESW, .. 28i¢ 290 ) Getn 0 same period previous weel.

B Arhed.

Hi

unusually dull and uninteresting offair.
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THE CHICAGO MARKET.
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' Coffee was aquiet with some monthe
slightly lower on scattered liquidation

The European markets were sasier and it
| was again reported that

here.
Spot coffee was quiet. Rio Neo. 7, M@
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i MONEY AND EXCHANGE.
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THE BANK STATEMENT.
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The local money market last week main-
ined a steadily casy tone. Call
schangs at 2' per
L cent. and as high as 3 per cont , the ort
of the transactions being done at 2% per
cent.  There was an almost entire absence
14y | of demand for time money during the
| greater part of the time and rates weak-
..-n-d notably  Business was small
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