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J.K.Rice,Jr.& Co.
WANTED (OFFERINGS)

Amer. Brake-Shoe Com

Amencan Express

Baboock & Wikox

Brooklvn Unien "L Com. & Pid
Burroughs Adding Machine
Central Ry, Svndicate Subs
Fonda. Johns & Gloversville
Internat. Sdver Com

Int. Time Recording Com & Pid
Nat. Light. Heat & Power Com. & Pfd
Prtrsburg, Shawmut & Northern
Standard Gas Com. & Pfd

Texas (1) Cn

Wells I'argo Express

M (BIDS WANTED)
Eastern Steel Com. & Pid
“Federal Sugar Com
ldaho Irmgaton Pid

Internat Silver Pid
Kings Co. k. L. & Power
Nat. Park Bank Rights

New Yok Curtan

Underwood Motor Com. & Pid
United Stares Motor Com. & Pid
Western Pacific

We haie good markets In unlistad and nactive
aecurithes and respectfally Invite ingulries

J.K.Rice,Jr.&Co.

FRONAAIMD 1o TMS Hanorver 30 VAl S, N Y
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WE OFFER
First Mortgage
Electric Light
& Power Bonds

To Pay

5.20%

Particulars Upon Application,

A.B.Leach&Co.

{149 BROADWAY, NEW YORK

Kanawha & Michigan By, Co.
Gommon Stock

TUCKER, ANTHONY & CO.

BANKERS

MEMBERS YEW YORK AND BOSTOM
TECK EXCPANGES

24 Broad Street, New York

Tel. 3915 Recror

——

MEGARGEL & CoO.
BANKERS

Wickigam ('ted Mwy. 55, 1938

U'Bara Con! Bs, 1955

0'Ca-a Coal Commen Stock

Schwarzsehid & Soizberger s, 1916

Wikes-Burre & Haielon S5, 1961

SNASSAU ST NEW YORK™
B

E.F.Hutton&Co

33 New Street New York

WIRES TO

WASHINGTON . PHILADEL
CINCINNATI, CMICA '.'""
SAN FRANCINSGD

LOS ANGELES,
BONDS

8TOCKS
COTTON  GRAIN
Wembers New York Steck Exchange

" Hackensack Water
Company Rights
BOUCHT

E. R. SMITH & co.

W
20 BROAD ST \EW YORK

LETTERS OF CREDIT

N. W. Harris & o,

BANKERS
Pine Street, Corner Willlam
NEW YORK

!

.

Edward B. Smith & co|

Bankers

Philadeiphia New York “

; } i* :
For Investment

~ LEE, WIGGINSON & CO.

Boston

.
Yor.  Gboage

indeed upon a material reduction in the
volume of business, the, stock market
to-day rose in a steady and sustained
wnynpcotlnluchurdbu—.':;:
| market save Tor this brief period at the
‘ond of the day wasof a kind that, judged

If there was no decided

rush to buy stocks a strong buying move- i ‘\l...,.,
y

|meut was nevertheless un
|in progress and was met by such ]
'n'-n'l.-lnminmh-lm.m-
tively large advancs on & limited number
(of transactions. The Reading issues were
| again & prominent featiire of the dealings.
"the common shares making a net gain

| of over three points. with the second pre- |

| ferred stook rising in proportion, and the
| movement naturally revived old rumors
!uf a retirement of the sscond praferred

shares. However this may be oclose
:(M\"n of market trunsactions have
| for some time been convinced that an
lacoumulation of the various Reading
| stocks, particnlarly the two classes of

stocks named, has been in progress, and |

i this conclusion was of course emphasised
by to-day's events. The market gener-
ally, however, was visibly inclined to
strength, and undoubted justification for
the fact was the view that has come W
Iprevail pretty widely in the fnancial
s district that recesft pictures of the state
'of business in the country and dismal
forebodings concerning the future have
| been utterly overdrawn. With the Eng-
 lish political and financial crisis out of the
way. the money situation the world over
tending toward sase, politios in our own
'mullry approaching the time when
:t'm and the various State Legisla-
'(unl are about to adjourn and with the
crop outlook such as 1o justify broad and
lmﬂ optimism substantial reasouns for
selling stooks are not over plenty.

The rise in prices during the early part
of the day amounted to more than & point
| in most of the leading stocks, and as the

nacrow character of the present market
s admitted on every hand some reces-
sion on profit taking was fairly certain
o oveur before the day was over. The
| declining movement at the close was,
however, led by #fall in Chesapeake and
Ohio shares which was attributed in
| speculative disoussion to the announce-
| ment that a receivership had been an-
| nounced for the Hocking Valley Rail-
| road Company. This action had no refer-
ence to the financial position of the Hook-
ing Valley company, but was admittedly
'due to friction that has arisen between
the various stockholding interests there
over the proposition 10 retire the com-
pany's preferred stock. A minority in-
tervat in the company bas applied for
|and obtained the preseat temporary
receivership, and whether this reoeiver-
| ship is to hold will be & matter for the
| higher courts to determine. Meantime
"the argument was in Wall Street to-day
that this would postpone the operation
of the plan decided upon by the majority
of stockholders of selling the Hocking
'Valley proper to the Chesapeake and
Ohio company and of giving to the Ches-
!apeake and Obio and the lake Shore |
company a joint control of the Kanawha
,and Michigan company. & subordinate
| organization of the Hoeking Valley

| by superficial indications. warranted the |

'h was also alleged that this might in-
terfere with the sxpected increase in the
| hesapeake and Obio's dividend rate
| to 5 per cent It was, however, considered
| practically certain by well informed
people that the increase in the Chesa-
peake and Ohio dividend rate would still
take place as was anticipated A decline
in United States Rubber shares and the '
.mmmd'hotmdml:mnd"
States Rubber Company was accompanied |
by stories of friction in the managemeat
of the company that might develop at
the anoual meeting of the co-nny‘
to be held to-morrow. but the matter
was one that was really considered to
be of minor interest The offcgt of Iln’
city of Philadelphia to float bonds on &
|4 per cent hasis was well recognized |
n advanes Ly banking circles as one |
that was bound to prove a fuslure. There |
are few i any municipal bond issues
now, at least those of the large cities |
of the country, that can be sald at the
rate stated  In addition to this as far as
the city of Philadelphia is concerned |
IiggAtion is now going on thers l't'uli
the city and ¢ arious tagpayers as to lho'
ety 's finances.  The existing anomalous
conditions in the grain market were again
illustrated in the gircumstance that only
& moderate decline took place in the
various options to-day. al®ough the
news was such as to justify a fall of
ample proportions  Indicatians of a large
|wheat harvest this year are hecoming |
more and more pronounced and it is
also increasingly evident that reserves
of wheat in farmers’ hands are away
ahove those of previous years Over
'Somdly a heavy rainfall oocurred over
most of the spring wheat distriots where
it is said moisture was somewhat needed
Receipta of wheat at the primary centres
also showed a large increase, bhut the |
amount of wheat in the elevators in Chi- |
cago and similar places available for
immediate delivery on the May option |
w o small that there is constant fear of |
a corner in this option, with the result
that speculators for the rise in grain ml
able to keep the general wheat market
| strong with relatively little effort. I
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