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P RAL COURT INVOKED,

11« kg Valley Rallroad Company,

vin Hawley purchased for the
~and Ohio a fow weaks ago,
the hands of recsivers yester-

vothe same time an

.... i e o the Pederal court for the ap-

wityn the State. The receivers are
I M shewts, formerly  Attorney-Geaeral
o Oho, and H. J. Booth, a Columbus

awver  They were appointed
Kinkead of the Court of Common
wing 0 Columbus.  The Federal
will be asked to intervene.

The suit for the Hooking Valley re-
w ership was brought by a few minority
sockholders of the Hooking Valley and
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Lats in March, 1010, the Chesapeake amd
o Hellway Company purchased a large
trest, oing & majority of the commen

1ok, of the Hocking Valley Rallway Com-
wiv, which had outstanding $15.000 00 of
referred stock and $11.00 00 of common
tee ik Forthis stoek it peid in cash upward

$120 per share,

\t about the same time the Lake Mul'

sl Michigan Southern Rallway Company
a rired sl of the stock of the Toledo and

Ok Centeul” Rallway Company. At the
s e and shortly thereafter the Lake
s oore wnd the Chesapeake and Oblo each

qired, separately and in approximately

o) smounts, about 0,000 shares out of

# o whares of the Kanawha and Michigan

any

+ Howking Valley Railway Company,
vorogh the <ale of its interest in the Toledo
ad Ohie Central and in the stock of the

Kenawha and Michigan, realized something

cr Sromm e in cash and from the sals of

ther small holdings of secarities reallzed
Aditionsl ameounts, so that it had in it

trogsury nearly S15.000,000 of (ree tone;

Its board of directors determined to
rotire s preferred stock and proceedings
vore taken (o that end; netioe was duly
sublished and the money necessary for the |
etirament was paid to J. P. Morgan & Ce |

VALLEY RECEIVERS

ppie L DEE APPOINTS THEM;
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State of Maryland
Stale Roads Loan 3'4s (New Issue)
Due Feb. J, 1924 Optional Feb. 1, 1910..

Legal Investment for Savings Banks and
Trustees in the State of" New York.

Subject to- sale, price to yield 4%

White, Weld & Co.

§ Nassau' St.
New York
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his has relation to
w m"u-.-;
also says there was no con-

|
I

i

i

it
3 add

i

|

t
§
!

£

i
=il

i
!
J

i

:
%
¢

i

and Lake Shore, which betwesn them have
stock control of the Reading company, have
more of the second preferred than of either |
the common or fiyst preferred.
700,000 of the $47,000,000 secand preferrad
In the authorization of the
there was the curious pro-
vision that the management could retire
stock by exchanging for it half common
preferred. With Rhading

I

thought that it was time to take
Hesiden some of=the crop news
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The argument for the periedic advances
in second preferved is logical enough. Balii-
more and Oblo and Lake Shore are in!!he cotion is spotted,
& position to control the managemen: |much of the replanted
the company and would profic beth | P
income return and in market. vaiue | the plant s
Reading holdings by the *canversion | i some ot
the sovond preferred, thersfore the con- MW
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while the principal bullish speculation was

| ®

of this city as trustees for the halders of

preferred stock certifieates. A meet ing |
of the stockholders of the cgupany was also !
alled for the purpose of providing for an |
neremse of the common stook of the com-

pany from $11.000,000 to 526,000,000

his being the condition of sffairs, a suit

«as brought in the Court of Common Pleas

¢ Franklin county. Ohio. The plaintiffs

in this sait were one Manington, who is
vl to be the secretary of the Ohio Coal

Dperatoms Assoclation, and two young law -
re of Columbus named Schoedinger and

Wostfall. They had acquired a few shares

wreferred stock in the fall of 1000, which
woldings were immediately made the basis |
of nimerous demands upon the oficers and '
wtors of the Hocking Valley, and on |

(i

i

. ' of tifed
eth Carolima reports ase un- | i vain to keep the hearing to the point,
favorable, averring that the stand & poor  Re i et

wod the planl wenk

Anaconda was |

in the common. The movement in the
secomd was not particularly
reason thaet only last week
| e pledged its holdings of the second |desnawh sinii:
ander the new $40 000, 000 notes, which does
not look fike a conversion of the stock in the | now thal their summer's
"most come from New Yorl
1o-day s about ‘the same as I wsually =
@ the wmiddie of faly
bast woek amounted 10 20,000 nimoes, which
w Mree or four, times what they were n
e recent dull period

2
<
3
i
-
]

A Chariatte, N
The coumtiry hes been
cunvassel forargent shipments to New York
i, and milis now

WARINE INTELLIGENCE.

|

MECATURE ALMANAC THIS OAY

K

HION WATER THIS DAY,
andy Mook 323 Gov laland ¢ 90 Hell Gale

Arrived - Moxpiy. May 18
s Prime Prindrich I’DO’ Bremen. May 7

L'v 1o the present the bond market here | Fall River's sales

| has derived very little nspiration from the |
negotiations for sales of bonds abroad
Sales of bonds on the Stock Exchange las: (buyers of
week wers Dut $12.900, 000, as compared with

| oo in the correaponding weelks of

Augess, and Sentembe !

¢
s

lon recessione

!

Principe

PePaio, Hamburg, May 1
" L had-got helow this parity

—.m May 4 [time they are helieved 2o he disposing ' Dew

of cotton 'o the irade

An aftempt was made

| bearish srgument of the fallure of the ¢it v
| of Philadeiphia to fhad bidders for its offer- yre managing their interesia in & very
| ing of 18,000 000 4 per cent. bonds.  The sale | conservai
was a flat fallure, for the bids aggregated o0t hul

littie more than 10 per cent. of the pronosed |\ ijian 1o s port the marke! ou decines. |

issne and none of the big banking houses |« oiton roods in some »

Neverthe- shown fractional advances and as (o deliv-
loss, it could not be parceived thas (he fail- | *ries of (4l cotion

| ure of the subscription shed any ‘new light :‘\-I’Mhﬂ"‘ good, hile fipwt

1o comsiruct a

!

The iea of some oty was not in a position
outside observers is that (e leading bulls .wyw
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av and that on the
ee theo (o profits on consid
and are therefore in all the better
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bid for any considerable par

\ 9 of this year, subsequent to the |

ation of the notive of the retirement
the wtock and of the special |
(o & L olders’ eeting to increase the com-
on stock, purchased an sggregaie of
sinets shares of common stock, which
oidings constitute the basis of their claim

¥ & standing to maintsin their sult

1t has been frequently charged in open
nort and never dented that the plaintiffs | ™
rWasedd their stook for the purpose of
sntaining this litigation., The vh‘ll.I'
siied that the transsctions which we
¢ ment oned were part of & combination

tween the Lake Shore and the Chesapeake

ind Michigan and the Hocking Valley,

wd, alleging that they would be injured
therehy, asked for an M and. re-
wver and procured a restraining order
prabititing the Hocking Valley from pro-
wAing =ith the retirement of ite preferred
« and from holding the special stock-
boders  meeting above mentioned, and
ver lrom  recognizing the Chesipaske

snd Obio an one of ite stockholders. This reen’
“uning order was issusd €X DArte UPon | \rang, |
Orotava.

“lng of & 91,000 bond,

}
Howking Valley promptly -onl‘f.'
order | ¢

wification of the restraining

v o permtt the completion of retirement | -
' wlerred stock, 8 large part of which | g
wdy been redeemed. After Srgu-

Court, of s own motion, ap-

M Nheets, ex- ARoraey-General

e of Ohlo, who several years

" Sl que warranto proceedings
" « Hooking Valley fer forfeiiure
or and €. 0 Hunter, until re-

re! wolictor of the company,

y svaming the hooks of the

1 report  concerning ceriain
MAavits submitted by the
and disputed upon the |}

« eraminstion and report

wnething more than & week

terated in substantially every

«atement that had been made
of the company. Notwith-

« report the Court thersupon
noargument upon the auestion |3
mintifts had any standing to
siit and whether thelr metive

o wame wus material.  This

s argued 8 week age lo-day

c plaintifis alse atismpted

¢ the appointment of & receiver,
"ige 1n open court prowmised

he rallway company that he
a action in that matter withous

€ 'hen opportunity o be heard

L]

A" was cloged on Tusaday of lasd

fnr the Judge read a long

“rich he decided practioslly

e8'00 mvelved in the case, and

J i of the questions that had
- =1 v ated, an we are informed,

y s prepared 15 appaint recelivers.

ning apparent thet the

'om conditions in the-bond market, for New | yees as a rule seei s 1o le quist, though
| York city had previously beent compelied hers and
to raise its bomel interest to 4', per cent _ and | AT® SEWs o greatar aciiviy
it was wondersd why the Philadelphia au- |

thern, as ar Fall !iver, there

(1

TERLRRPRLLNPYR R L2y
e

i

tm the ?thaalbnml Y,nu hadt W
| raine at abou! satl pleves, ranging from |
thorities thought ther conld sell homds on m‘p»a‘llnﬂ'llhon' inch, and fav
| better terms than New York. Had the coy .M » -
A M* - | 2l ma
¥ OF S50 S0 S b 8 Ry Ark. Mnd 2 34 inohes :ud Fort

Judge Hazel reserved decision yester- ),

llock.  Keette  to vacate the subpona duces
must have done had they made s careful | | - . teoum requiring
canvass before the offerings, hond dealers
d said . the sale woiuld undoubtedly have been
SAILED PROM POREIGN PORTS.

t Lincoln, for ‘New' Yerk frem

B IR

O TOOING WY R \MRNIPS.

FINANCIAL Note.
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K'rWiihelm d Gr. Bremen . &30 AN
Hot »

4 Ohio to restrain competition between |\
I+ Tnledo and Ohie Central, the Kanawha
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The

connectpd with the United States Rubber
:;' his offloes in .‘.ml ”;",:mt

z ...M.'M-‘d* Cormer Wall Street & Broadway

athe ‘egecutive committes -and held ||| Capital 81,000,000 Undivided Profits 82,342 960
variows offices in subsidiary companies. ||f .
The company's annual meeting akes |{| Thomas T. mmu—- Charies 3. Prott
placo to-day and Mr, Watson's successor | || Samuel W. G,
will be'chosen at the first meeting of the w. A 1" ﬁ
board after this meeting of stockholders. N. Dykman ) -

Mr. Watson was a member of the &h A
-:l-ﬂdl-d&omd-&-‘ A. Jobn J. Plerrepont 'm
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w&:uto the in the :
report which was sent to them ten Notice is
ago. If any of them desired further Milwaukee &
mﬂ.ﬂ&u@b cmhl:uh: ha‘“
been Lhat the oMoers organized s inside : %,
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Brooklzv_n Trust Company

. werit so far as to ask. after

mentioning the Astor properties in The | & ¢
Bronx and the New Haven Raillroad in- |92 ~
terosts there Nos. Wi

“Has the commission been MIJ ist,
y Uhoso mterests’" _ on Jupe
Spokesmen from 1 ndependence ;

were present to advooate munici- | T o OBy T W
pal ownership and construction

and they argued that it the | o
= spend monev »

the work should be dome byl’dx'-v,'g-;,‘m
the cost on the owners - “’.-’ﬂw‘..\l.- :
rather than by glv: contracts ,".,"...,'.mmd.
a

e w&dh

c{'m Aprit 12th, 190,

years
busi- | mimion on the forme of contrsct there | o ek Py n....."'""‘""'.‘."“‘.‘-"-"&‘
e | will be no changes made in those docu- :.“-‘.g:nuh&?'u{”'m.lm
] 'uornl:lonpmmm
J. W, ALLEN, Secretary.

April 20th. 1920,

:_OF
WA

"CHICAGO, MILWAUKEE & ST. PAUL
RAILWAY COMPANY

42 BROADWAY, NEW YORK

At the request of a large number of preferred
stockholders, the undersigaed bave orjanized s e
(\_lmbm‘h“d"&
ers of preferred stock of the Buffald &

quehanna Ralirosd Compan). and the preferred
stockbolders are avited © depayt 1heir stoeck
with the Commitiee’s depositary, the CENTRAL
TRUST COMPANY OF NEW YORS.

L | No. M Wall Street, New York Olty, which witl

fssue wansierabic certificates of deposit there
for The property of the Dufale & Siyquébagna
Ralirosd Company s leased %o the Baffiio &
Susquebanna Hallway Company, which bas re
conily defauited In the payment of lnterest on it
bonds and s now in the control of & Mecelyer.
A Commities of Bondholders of the

ing Mortgsge Bonds of the Butlaio & o ™
Raliroad Company bas beeg orgasised. In view
of thee facts, cooperation among the preferred

" | stockholders of the Ralirosd Company bas be-

eome imperative.

Coples of ihe deposit agreement be_gb-
‘sined from We Depositary, or from the Seere.
tary of the Committes,

All certificates must be properly endorsed In
blank and bear all stock fer stamps required
by the Laws of the State of New York.

Dated May 14, 1910 1
4. N, WALLACE, Chatraan !
FRANK BERGES,

WALTER P. BLISS, }

HENRY EVANS,
JOSEPH 5. FRELINGHUNSEN,

DAVID RUMSLY, O
HUGH RANKIN, Seeretary, .
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8 Cedar Street. New York City.
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Proposals will b recuived up to Three o'vieck
P. M. en Thutsliay, May 10 for sale » the
undersigned of a suficient amount of the shor r

. | The right bs reservedd 10 refect any or afl progbtsts

in whole or In part,

GUARANTY TRUST PANY
oF NEW
Siaking Fumd
Py ALEXANDER

Uepositary of
J. HEMPH Presiden |
" Company.




