STOCK EXCHANGE GOVERNORS
St SPEND FIRW FOR A YEAR.
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gactive firms on the New York Stook BEx- |
change was suspended for one year by

; .| The firm which
ehange which forbids splitting of com- | e Ay b s W08 | yivnch Boures, the consent of the French | Sharp Fall i Wheai—Patien Mterests
missons the firm whieh without the koowledge of | TOT®Bmental authorities thereto having ' Regorted te Have Sold-Romored
For many weeks the governors of the |, . 0 has an employes splitting | 200 obfained. The loan will be issued  Private Settiement In May—Corn and
exchangs had sndeavored to correct a commissions cannot he held for \‘.h‘k;. entirely in forelgn demominations. The Gats Easler,
practice which they consider has latterly | of the rules of ihe exchange. probable lssue price is 07 por coat “Wheat broke violently to the accompani-
inoveasing evil. Various firms J. Henry Schroeder & Co. of lLondon — gy o
become an Brokers in the oficinl coterie of the Stock ry | . ] ment of reports that James A. Patten and
had employed men simply to bring in | g Lol LM BIEE O bave lone been | Were assoolated with the Paris banks |nis following were throwing over thelr
busness. and it was suspected that the \ . |in the long holdings and that Lichstern, the lead- the will be closed from
suspiclous of the payments of extravagant : dation. as exchange
business getters got much of their busi- 'salaries 1o employess of various firms. | Wiliem Nelson Cromwell, of Sullivan | ing May sbort, had settied with Waler- to-night until Tuseday morning next for
tees by giviag 5 helr Susiomers eul|Seme of & e llruw:l.m wgmmdum.thMWhU!m lon Day bolidays. the
of ther large salaries rebates on the | tham do any of (he partners. And very often | of mdivideal '..L.‘Lm‘-b'“ option. May at Chicago fell 3'.c. and later mﬁ Gear and warm & Tetes
commissions supplied by the customers. | !bese cmiployees have no position with the | which means that the iaswe will probably | m07he 3% to ¢'e.  May at Kansas Cisy tall .g,!'.-",“.& -y v
Any rebate or other inducement what- mm'm sy work eceept ea- |have & ciroulation amon g | over te. OIS (harS wAe SOn ) e .‘:g,mh",’."“"'m
T to customers the merits of i . -
oer o o vielthin of B0 aaved reio |CCult O SSCRR S e of o (oMl v e T iy | Chi was the most active and wit- prevailed over
eagainst eplitting comminslons, but ah |4, 1he various cirelen to Which the business | bear intorsst &t ¢ i and mature D Rt Al el o~ LY 5
employes found 10 have given & rebate | geiters have sdmitiance,  The Jume |, teg, o ret; X Ly Y-8 o the Houth. Potercsts  were
did not bring his firm within the #cope |authorities suspect that more than one big | This i the second oficial announcement | mous the ol , and m-u dw
of the rule uniess It was shown that the |sccount comes into an office on a secret | Of the conclusion of recent .roﬂhuvw was ‘m
frm had knowledge of the employes's |UBdersianding beiween the business geiter |07 the placing of large iues of American Patien & Co. soid apoaly & tms.  hasts |to B My o Mg Ky
otices. On that sccount the work '4nd the customer 1hat the customer will | ™ securities abroad. = The first' Solrl, Core heavy Jely fAinancial nclwding
v recelve a rebate from the businees announcement was that of the mle of ember m”. mummhm
of the governors was diffcult. and thet the frm ESLOT (510,000,000 Big Four debentures, made | Lnichi (adahy, Peavey 5,900 bales
In the course of the investigation of | " o = pars the business getier | .o ‘Wocineaday. and Valentine were all Iy o new crop menihs showed not a little
mmpmmdsvbmm'ﬂ"“'“nz In the knowledee | §; s understood that tions | tember. ¥ and Street man—.-mrm
of the & wes that ¥ goes back (0 (he nrn well advanoed for the sale of 000 | wold. lhc{:nﬂukl- --ultah
intion eogd Sareed cuslomer. ) | Missouri, Kansas and Texas bonds and fram Chicage was to the N Diatoee i .
Hosmer J. Barrett, one of the employees The - an equal amount of Southern Pacifie 'hatl orn after cov in the #hort hlumm
of the Hutton firm, got a salary of $1.500 l-uw;w'?m'"""huhhhrhmm A report that firet ' 0 y for
s month.  The firm was askied 10 oxplain, | (A0 5 MTH 10 YRy The B0 | by final details of the Southern Pacific wel 4
end Prankiyn L. Hutton, board member | ng keowiedge of any rebates and the om. | 1o be uatrue by the Taoal bankers  Who sournet o
of the firm. voluntesred a complete ex- | ployes stoutly maintsine that there is u'.,‘ conducting the ) al- %o et &
pianation. He told the offioars that he |rebate in any of his transactions. One sug- | though it was intimated 5:; an official %u
had considered the business proper. |festion that the governors have latierly | statement would no doubt be forthoom- very by . poor, t
disclosed all the details of the arrange- had under consideration Is that every em- | ing within a few days. rmour has been diverted to ‘receni favorable wm
ment with Barvett and offered i dis- | PIOY®e receiving a salary above §5,000 for | ———— ¥ .a.. | considerahly arns in
| instance, should be made & partner, so that . WHEN NOCKING POOL BROKE. | 0 May contracts at ¢ . were frmer and somewhat
eontinue the business if the board con- o 'a0n’ would be responsible for ail his | ’ : = it " |and crop news wae In the main fa e, | mere seiive
mdered that it was against the rules of | o0 ione Other members of the board | Manker Mad to Harry and lnaom'..uﬁ.:uma l'--«:mnv- .wlm %’:‘"’ :
.'m‘.':"ﬁuf » . !uu the limit should be S10000. NIl Some of His Loan. bie & ;‘bgm*nar?gf::',-" al &mm od for ")
¥ ol By e d e B 3:.':::":."" el a3 i eeren | Fradk . Roe. vieo-president of the lwnd The winter W making the tot ...wlu exas and Oklahoma.  There
the case with a thirty day suspension, | oo 0 C00 “'"‘.'m' S & rale | Mechanics and Metals National Hank, | crop movement b7 26 el & R o A e s . Al
e e 4 . e oy e et e of | SR o e il 8 | o MM SIS el
e oyt AT gt e | of 3B o . Bt | 295 il the doumet brorage fcm o | MEril, sty P Srigiies I | foo i . dompad s
ment cm-u':uﬁdur-.,“.u.mqm. mun;.-o’?:.i‘.":;:;.;::.wh:m: and 770,00 it your. ” ,mmnnsmnt
1: | lapse o o « 1 Al the opening prives were ¥ or Airm. * Some ' -
,"{\b firm as a -c'ﬁ'- ,m :'M‘:.:‘:.::;‘;: ;.:'I‘L":Jlo'n tostifying before Referee Seaman | | h* '.'"""‘"..‘ 1 - hor better | | Weatern le
charge Dy the committes on commis- > Miller at tinuad hearing of J. M, o By, < ne demand, Nort ".’ """"‘-.t:l!"
In Paris.  The break in wheat was alto- | & contin ported » fair w N may be
sons has heen from the privi- | ) . wiocks Continued (o dorrense t 10 heay
\. ork [ gether the more unexpected and more .."‘.*(0, at his offices at 2 Rector street. s ¥ . % 2
loges o the New Mm:mm.mmymm 5 conts | The ¢ k had given Piske & Co. a credis | IToMs were n the laie ™ many lo A
and
course

|

Hiton & (o, represonted Ex- |
eaange. hat heen, through the said firm of
L 7 Ruttoa & Co,
weiton 1 Article XXXIV, of the constitu- |
190 relang (o commissions. Specifiea- |
ton I thvis, that tie said fiem of K. F. Hut-
1on & Co did entar inte an ngreement or !
wrrangenent during the early part of the
vear 1w with one Hosmer J.  Barret,
* o was 0 the smploy of said firm, 1o pay |
17 sard Hosmer J. Barrett g salary of $1.300 )
vty weagnse of the fact that said firm
it ora®tod by the business sought or pro-
cored tor it by spid Moamer J Barrest dur-
vz » praceding three vears in & sum
anoating 1o about 830,00 per year and
wd Lrm patd said Barrctt sald salary in
& wdance sith said agreement from Mar 1,
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GOSSIP OF WALL STREEY.
The Stock Exchange authorities ha
been endeavoring for some time to nm'u.
the artivities of the business getters: that
i, those mea who are smployed by houses

for 1o other purpose than 1o bring business | festerday that negotitions for the sale
Every employes who expects | of $80,000000 St. Paul debentures to |

to a frm.
1o get along must of course do whaterar
he profitably can to bring business to the
firm, just A% such action is advisable for
every eniployee of any concern whatever
or for any member of any frm whatever,
But many men who have not been fakien
into firine are more influential than pariners
In bringing business (n the Arme, and the
auestion has arisen an 1o why they are not
made partners after they have demonstrated
S0 ability srestly to incresse the firm's
business.  The cenersl answer is that .
pariner can make no inducements to cus-
fomers in the way of shading ~ommissions,
while the employee is not so restiaived

a bushel to a price 5 conts below that of a | of $40.000 on the morning of January 19

week ago and 11 coenta below that prevail-
ing earlier in the month It wax a collapse
of speculative operations on the bull <ide,
but the collapss was due undoubtodly te
& releass of grain by farmers who had held
it oall winter in the sxpectation of much
Righer prices this spring, and every one
knew that the result of the liguidation
must be a great inereass in grain exports
with & consquent Ered. improvement m
foreign trade
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Missouri, hansas and Texas and about 1he

same amount ol 81 Lonisand San Friocwco,

The management of the Consol'dated

ST.PAUL BONDS SOLP IN FRANCE

Wil He Admitied to the OMeinl Guotation
of the Bowrss.
The official announcement was made

Paris bankers had been closed.

Kubn, Loeb & (o announce that they
have closed negotiations with a group of
the leading French banks, coasisting of
the Banque de Paris of des Payse-Bas the
Credit-Lyonnals, the Socinté (iduérale pour

toir National d' Fscomple de Paris, cover.ag
AR lsmue of Chicage, Milwaukes and t4
Paul Railway Company ¢ per cent. Afteen
| Year debonture bonds for 230,000 000 {rance
1S0.000000). The bonds will be in de
neminations of 50 and 2 30 francs and will
be adwnitted 1o the ocial quotation of the

When rumors came that the frm was going
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to the wall Mr. Roe hastily notified the
paying teller to stop certily fer the
firm and then hurred to the
firm's office, where he received a batch of
secucities. He 100k these back o his
bank without evan looking at them |
“1 was glad -uout:yh anything.” |
he said, “hecause | ta'ten
$276,697 47 on the $4W 000 credit before my |
orders 1o rofuse them could onerate
This bateh of securities was sold for $170.-
G, according to teetimony atl & previous |
hearm
Mr iuo produced a list of the transac-
tons of Fiske & Un. with his hank be-
tween Janvary 3and the tima of the firm's
tailure. It was not satisfactory to NMr
Vaves. counss for *he oreditors’ trustee,
it md not show ihe prices
realizad on the siles of the various seeur!-
tion which the bank hat heid as collateral
Mr. Roe promised to fumish what was
wanted at the next hearing. on May N |

|

LTS DGnN BOND ISSCES.

1) May Be Ahie 1o Get Along Nith 8680,
OUO, 000 This Year.

The commities of the Board of Fat-

ma o confisting «f President Mitchel of

tke Board of Aldermen, Comptrolier
Prendergast  and Borough President
McAnerny appoented to cul down the

anplications of the varnous depar ments
for corporate stook issues will make i'»
report at to-day's meeting of the board
Me commitiee has put the department
heads through & sor' of Hurd degree 1o
make hem show warrant for the stock
i het had asked for and as & result
will be able 10 recommend to-dav a -
duction in the st imates of fully $25, 008, 000
It s believed (hat the corporate s'ock
tastio for this year for improvements al-
ready authorized can be kept helow

nfo sovrees in Hlinow i anb-
stance (hat ihe 11y situation in 1ilinols s Hutten
| seriovs and will probably hecone worse ¥

nnn vere .
in the pest 190 or three weeks. 47 ',"')ﬁyg.;o:;‘ me\u P

houed Sod higher tn od lower  ‘The LI X ol ’ v
1t Minnespolin has decreased 330 000 hugh QW'.‘“;(‘.":;‘.T"”,
thus (ar this wewk ' :

son.
Coverine of shorts was on A5 RO oS 2
el ke e e RS (I 4 L S
the b ™ ks % | » p-
selling showed ne relasation and 1| 10 11 paints on old crap mont lli‘l_' 0;&1.’

prices ware about the lowest of the dav ',
Some would not be surprised (o see & rally, 1huy

haps a rebounsd, alter the heav: o » - Clos-  Pres.
louidation, the incresss in the short in- m .'3‘ ': . Clese
terest and (he hig fall i prices of idte, bat  Mar S08 807 el 1.
underiving sentiment s still bearish. The June v BB B U NN e
contetion W spreading deepening  JON. B R0 e z:' " "
that this e to be & year of & ant harvests A RO U8 naE wh
in the great producing coustrios of the | sii e BN “kg ne&
world. V'rices are now some 10 to 18 conts | RREL - 1508 1190 100 ML U
Inwer than a year ago, but peneral cos. LSRR $ )
ditions arw the reverse of those exist ow Orisans futures were as follamn:
:z that -mh:m“. : quetations are | - Nigh- Low- ﬂ: Prev.
ar ow - " ‘ﬂ'
.u.u-..ouu.-hlf..m- e B8 ‘?:::: -
runs, "t takes the whole workd to fx the R0 s%s B
price of whest." % 27 20 28 u»
Spot cottor hare declined 5 pointe  Mid-
RS CORN MITUATION diing. 152 Delivered on contracts T, 400

Corn declined on the slump in whea!, | bales  Southarn spot warkets wers un-

rither better crop reports (Tom some ase. | *hanged (10 "¢ lower, New Orleans seid
tions a wonker cash marke! hesr h.mm-'l 3% bales  Memphis, 200 Augusta,

we and Hqgidation The Price € wnu’olﬁvolmh o

oport was Lullsh in the mam  Armour, in liverpool spot otton advaneed ||
Brossen Knight . Bartiett and Cudahy sold | peint. Middling, « osd.  Sales, 8,000 hales,

Peavey hought  Primar  receipts were | Including 00 for

009 hosh, agaiost 653280 last n.;.:':rn-. oon |} o advanced 4 to 7
iverpool adianced ‘0 The Argeatine woints ' Prices as [oliow s

shipments vere estimaiod af 80000 bush Vesterday. Previovs foy. l?
Asinst 470 0 last week and 27O 000 lawt :l Jume,. ;:«. z: .. 1
Yeur .

THE GATS FEAIURES l‘m-m'm" ::. :z"g :a“

Oate wonkoned on the hreak

m whea!,
improving crop reporis, a decline in cash

o Liverpool is due (o come §3; 19 1! polute

lower to-day

prices and Oguidation | amson 0'1
and Dennett sold Martield and are A M
, bough I'he Pries Curment savs thal oals

MARINE INTELLIGENCE.

are n goosl vondilion with a !n-;‘. -'Il:i.
] 1 they [
;'w.l..h:.lp:‘u:'::'\mu.hw W— L MINIATORE A1MANAC THIS DAY
| Sun rises, . 420 8ue sets. . 71T Moon rises. 1000
THE SPOT MARKFTS ] WION WATER TMI® DAY

Wheat weaker No sales  No 2 rad, | Sendy Wook 400 Gov Island 935 Hell Gate 119
S oxf o b alfloal foregport No | Northera,

o | New Yok WILLBECREDITED ONE PERCENT.

speculation and export |

To the Holders of First Hoarigage Ss. Second
]

hey a ot the close of
| nm Mumwm \ hai“ ol'wm"pr.n:. 1o trapsfer books will net be rlosed
‘m u.:.v-ln large ameunt bﬂb;:\ Dated "“v,n‘\.\ A&rzel TT. Treasurer, "
nocessary 1o [ . .
of all securily bolders, m re =< <3 i i
the TR ittee The ¢ » & c".
to that end. under an dated May 12 71 Broadway, New York, !
e i TR PR o Nsriie bon 0 47
olders abnve ciasses of thes are 4 : 4
lavi ncuzcm-—.-nqn.m.m \mg PER CENT upon the

[
)

Surplus
$18,000,000

$8,000,000 bl
v v u’v

1864
Main Office : 28 Nassau Street

Guaranty Trust Company

of New York
Fifth Avenve:Branch
Fifth Avenue & .33d Street
SAPE DEROSIT VAULTS
, LonaonrBranch
' 33 Lombard"Street, E. C.
Transacts a General Trast' Company Business.

(haries M. Prait

“ G. P
< .

A
Willls D. Wood

STATE OF NEW YORK
Canal Improvement 3% Bonds

Due January 1st, 1912, and January Iat, 1923
Interest payable Janusry 1st and July st

Exempt from all Taxes in the State of New York

Asy SAVINGS BANK, TRUST COMPANY or
INSURANCE COMPANY paying taxes to the State of

of the par valur of any of these bonds registered in its fname on
JUNE 30TH, 1910. (Books Close June |5th)

CLARK, %)DGE & CO.

New York

T0 T9 2 HOLDERS OF \

| First Mortgage Bonds of THE PATERSON EXTENSION
RAILROAD COMPANY, dated June Ist, 1881,
maturing June Ist, 1910:

| The undersigned  successor by merger to The Paterson Lxtensin Iroad

" offers to sxtend the above mentioned bonds so that they -Mll‘-vuv': }" !usﬁ
u
l';tl .

' interest at the rate of 3%, per anhum payablie semi-annualiv on the Hrst dsvs o&J
'vav at l“e offior or agency of the Company in the Cley of New
T MORTGAGE SEC ATD BONDS TO REMAIN

;"I SECURITY OF 8
| PA A
such bonds are referred (o the & ded a "
MORGAN & (0. 28 to 1@ terms of the extended oler " onoutcement of Mesers. J. P.

New York, Susquchauna and Western Raliroad Company,
By F. D. UNDERWOOD, President

23 Wall Streot, New York, .
March 29, 1m0,
Referring 1o the above notice, the extension offer applies only to the holders of
bonds who deposit | he same, | lwg with the June st 1910, coupon, with the vndersign:
at their office, 23 Wall Street, New York, ON OR BEFORE J1NE 11, 1910, and who ma
! ::.‘ [ an; .1"mo n:'ma 1'0‘.;’:!“0‘:;5 p‘of’:‘l:n.:ml;‘ﬂ A The June 151, 1916, coupons wi
a! the time e v the Extension Su on
lon e jon at the offlce of the undersigned P Iy e

Temporary receipts will be issued upon such deposit. ox 4
the ESttnnion Doppioment and new coupon sheet aitacned toarde’ Shre m- -
We are prepared 1o buy at 10 and intersst at any time prior to J '
such as do not desire to avall themselves of rh.- .m:o :-r“::u:.':(.'.;.’
ARE ADVISED BY GEORGE F BROWNELL, ESQ . COUNSEL FOR THY. KR
RAILROAD COMPAXY THAT IN NIS OPINION THE ABOVE EATENDED B
A:l TAX FAFMPT IN THE STATE OF NEW JERSEY AROVE FXTENDRD Sem

J. P. MORGAN & O
COLUMBLS & HOCKING COAL & IRON| __mvioesos awe ivvemewr

THE MACKAY COMPANIES,
PREFERRED DIVIDEND Na. ™
o \'('HIUN ("l\'lDKN'D No.
¢ regular guarierly @iv ol one rent,
o » ¢ ’ :r the pv;t‘n_n’::d-m apd mmlu (::MI
. vVidend ONe QUATIET DET cen
Morigage Proferred Stee SERMIOR | commen shares i The Morkay ompastes '.ﬂ'.!:

Sock: pakd Fuly Isl, 190, W 0. moori
Dusiness J II:

ol
Commi tary, | o the Company, payabie on June “w
wn&&i he : ".".. 1"!. Street. --n‘qm 'nnma:'ii- o ﬁ
the e Compan) at (be close of busines:
- g : The transfer books will not closs. C
m K

JAS. STEUART MACKIE. Secrcsary

MHENRY A, ('.% SecTerary,
Dated, New York, May 2, 1900,

e T

B RAYO WINES COMPANY,

H
u
ey g g
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