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Another favorabla development
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Turnapar, June 2. |

Thers was & natural quieting down of | °7

Stock  Fxchange business to-dayv, al-
though she volume of dealings was stili |
large in eomparison with that shown
lwefore the recent sensational develop-
ments from Washington At one time
in the forencon there was a renewal of
the sharp selling movement which oar-
rimd some of the active stocks down to
prices as low as any recorded yesterday '
From this the market
bt displaved at!

or the dey befors
afterward recoversd
lest no pronevnced rallving tendency
and loft F with the greator number of
active meues at oot declines, which wers,
however relatively small. It was un-
deniable that caresn! opinion ran strongly
to the aect that pending & me clearer |
hight on the present highly clonded and |

complicatod status of the railway rate

<tiaton nothing hike a deewded upward

movement in the market was to be ey

pectad 1t s 1o be remembered, on the

other hand, that a large short juterest

m the markst has undoubtedly Leen

created on the recent brsak and that

profossonnl  speculative seatiment  has
betome hearish. Such a state of |
affairs mevitibly leade from time to time |
1o an oversold market condition, which |
as inevitably results in frequent rallies
Mhere was hittle further news to-day re-
gacding the redlway rate matior Some |
hope appearad 1o be satertained that the
temporary anjunction  granted on  the
motion of the Atrormey-Goneral against
the advaunee in rates might be vacated
a' the hearing on Juns 15 before the
"Cironit Judges of the United States in
the Eiginth Judicial District to make the
mjunction permanent; and (1 was again
also suggested that a way ot of 1he
present difienity might be for the Western
railroad  compemids  immediately  con-

very

losrned to withdraw their notioes of an
radvanos in freight tariffs from the [nter-

state Commercs Commission and agam
e these separately, which would, on the
face of things. remove he obijection
brought by the Attorney-Geoasral against
the manner of accomplishing the rate
advance. This idea. however, geemad to
he negatived by the fact that the raiiway
companiea which are members of the
Association to-day filed
notice of an advance i freight rates
through a sigls agent in Washington,
following vesotly the same colirse as that
pursusd by the members of the Wastern
Trunk Line Committes, whoare now under
the Government sinjunction Wall Street
was obviously in no mood to untangle the
lega! complegities  nvolved, and 1he
enlarging disposition of speculators and
eustomers of commission houses was to!
withdrmaw from market operations. While
buving of stocks 1o cover commilmenis
for the fall was oivious in the dav's riar-
kot, thers wore olso evidences of conting-

|
ng haudation. these agauin being rather

wspecilly noticeable o St Paul stock
London houses were again buyers on a
fair senle. and assuming that recent pur.
chases «f this sort have all been for geny-
formgn account they represent a
very consderabile additional imvestment
of Furopsan money g our securities in
the eourse of the present week

It was no doubt partially in consequence
of thess prirchases that sterling exchange
today was aga'm very weak. Lt
were large Nerings of steriing bl m the
market by bankersa who have recen'ly
had in charge the flotation of bhond meies
n Furope  Formal annonncement was
made of the sale abhrosd of $10.000 00 Now
York city warrants and of the fact that
the thieage Milwaukes and St Paul
honds recently taken by forsign banking
houses had been entirsly distributed o
Both eall and money
rates 1o-4ay were easmer. the tendency
here hemg paralielsd in London. whers o
reddriction took place in the Bank of Fug-
and sdmesunt rute The bunk o its weekly
statement of s propartion of
held against halniites echibited a round
the percentage beng 370 as
against 4008 last week and 45 80 last vear
was a
break i cotton, which was, however, fully
recoversd later upon the pubbication of

e

there

tine

myestors

réaasry ey

1NOT PR

the Govemnmmen!'s cotton repory showing

an increased cotton acreage and a comdi-
tin of the crop higher than at this tiwe
n the preceding vear The recovery
cotton was generally aseribed to the re.
tirement of short contracts, which have
lately tonded 1o inerease m volume Wheat
prives were gt firet stronger tpon mmors
of impury so the crop by cold weather in
but  afterward  declinsd
sharply upon reports of rmn in thie s

tion aud of the begmning of the harvest
with a highly satisfactory vield in Okla
homa.  On the other hand an unfavorable
factor i ths day's news was rumors of
orders for squipment
Intoly entered

the Northwest

cancellations of
and other material
by some of the ravlroad companies. '«
helieved to b the case with the New Yors
Central Rairond Company that the coun
pany has been from se'img
bonds aat of whose Srocesds it expect sl

nto

et oppesd

prarechane of
Piblu

Saoveond

te for the

agqupmen! by the actum of the

Nerviw L ommrssions in the s

trvet of the State n pncing o mimmmm
prvees anon e peog st bonds bejow that
wt which bde conbd be obitained theref
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