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THE COTTON MARKFT.

A Small Net Deciine Lew Haremeter

.' Gossir o

However dull and idle the stock me ket

@ver Western Texas Local Mammers may have been in the spring and early

ng Lens Liquidation Wamy Tem-

peratures of 100 te 110 Degrees at
the Seuthwest (ommbssion Meouses
Buay.

The o™Mcial weasther reports revealed the

of drought, yet prices declined Why
Hecanse the weather map showed an area
of low pressure over westiern Tesas and some
of the weather sharps thought the chances
were good for rain over Sunday Hoom

summer, the August market in the leet |
four vears has been extraordinarily lively

Always thers has been some extreordinary |
deselopment fanning speculation to white |

"heat In 1008 1t was In August tha! 'he |
| colebrated Harriman dividends were Je-
fuct that the Southwest wasstill in the grasp | clared, with the resuit that the month

witnessed the most excited speculation of
the year and stooks advanced to & point
but little surpassed since that time In

| 1807 August was ushered in by the $29,000.000 |

Standard Oil fine and stocks broke to a lower

traders and spot interests hammered ageres- | lavel than has been witnessed since, with !

sively for a time and there was scattersd
Ligudation for local, Bouthern and Wall
Sireet  aoecount The weather over the
Fastern belt was favorable us a rule for

feld work and reports of an improvement 'dlunlr erratic fluctuations as it became
,in the outlook continued to be received

from some secltions Special reports 1o
the Jow nal of Commerce from North and
Scuth Carclina noted scome improvement

in the situation as & result of the favorable |

weather of late  The spo! murkets at the
S

continues 1o spread in Various parts
1 the country, sapecially in New Eagland.
Betore the close, however, much of the
loss was recovered Commission houses
niade purchases on bullish «rop reports
Liom various sections. The crop in many
localities sust of the Mississippi 1s still sakd
to be badly 1o the grass Abandonment of

fields continues W be reported  The pblll’

ax 4 rule s backwurd and sccording te
NUMerous reports is lrul!lni
factory  manner lexn el

mnaximuin

Ctemperatures of 100 to 103 'lovm At twenty

one stations out of thirtv-tlires reporting.
No returns as o the tfemperature were re-
cetved from eight stations In Ollahoma
the lowes! maximuiy temperature reported
was 104 degrees and the highest 110 No
rain was reportsd in either Texas or Okla-
homa.  Such conditions speak for them-
selves No orain was predicted for Texas
or Oklanhotie A bullish Goternment re-
wort s wxpected on lTuesday, August 2,
lany thunk it will state the condition at

ronth But whatever the figures, they wild

|not show the existing conditions (n the |

Saouthwest where the plant in many sections
as Lween subjected 1o withering heat for
five davs since the Governinent data were
gathered
Sellers reported were Messrs Gwathmey,
Mo badden, D Miller, Wilson, Carpenter,
Siedenburg, Cralg, Cahn Luyers, ) nre
Movsee, Hubbard, Mohr Hache, Can,
Hutton, Chapin, Hayden David Miller
ofered 10,000 Tannary at 1* 4% Frank 1t
Havoe sold 1,90 tales of spor cotton from
the New Orleans stor k for shipment to the
Continent A New York totton Exchange
sent sold ar $12,500, against the last previous
e of Logan & Pryan’s crop ex
pert, 'ohn Ing
that votton was the only crop that looked
1 Ihe Nutional cinners  \ssociation

fuly hindie ated g orop of het ween 11,0 ()
el DL, e ) g Liverpool was «losed
and sl not reopen until Fuesday next when
tniiremamojentillsoclock ' M for the

Filoa
top could  hardly be btetter Weather
favorable for growing. Ul estimate of
the crog I8 1 000 v hales Marshal! Field
Ao mtheir weekly review of the dry gooads
trade said  “induations at this time give
every assurance that the prevalling prices
on all prints and percales w1l be maintained
torthe remander of this sason at least In
any event it s a reasonalily safe prediction

[ tosay there will be no « hangs beforet i tober,

with a strong probability of 4 continuation
for a consideratly longer period  The fore-
Coing 1= ot surprésing in view of the present
prive of spot cotton and the fact that the
wew crops enter inlo the manufacture of
these goods for fall orear!y spring delivery
Another feature that is largely responsible
‘or present conditions is the fact that the
mils manu’acturing these products have
been id'e the last two months, and as a
natural consequence there has been a de-
cided curtaliment in the oantput, estimated
1o be between 20 and 25 per cent | and there
isevery reason to believe that there willhe a

[ pronounced shortaue in the supply  Mer

chants can make no mistake in orderiny
liberally ‘or future as well as for immediate
needs

Texas official mazimum temperatures
were as follows Hrownwood, Henrietta,
Quanah  and Lampasas, 105  degrees.
Bali'nger.  Dallas, Greenville, 1 view
and « orsi ana, 104 Weatherford and Waxa-
Lashie, 103, Abllene and Waco, 102, Pars,
Mexsia. Dublin and Hrenham, 101, Taylor,
tuero, Lullng and San Antonio, 100 Ukla-
homa Mangum, 110 Weatherford, 100,
Stillwater. 107 Marlow, Tulsa and Chandler,
18 Ardmore, Durant and Shawne, 3
Holdenyilie and Oklahoma, 104

Futures declined 9 1o 17 pointa, but re.
coverad part, closing firm at 4 net loss for
the dav of | 0 8 points The sstimated
salos were 125,000 bales Prices as fol-

lows
Open  Migh o Clos Pree
"y Ll - Close
Aug et 133 1533 1518 l!?{ll 18
Seplember 1408 1418 1408 141213 2415
| October A8 196 AW 1AM8 10
Decemher 18 1030 1M B UM
| Jan ary 1342 138 153 D2 e
Mareh 1347 1348 1338 134748 13 00
May 1363 N DU WM IS

New Orieans futures were as follows
Open Hyh  lLeow

"y ot o A
Aguat 1488 14 07
October 1337 134 1322 1342 13
n

‘Ilﬂ*'m'_wr 1342 108 1324 13

Spot cotton here declined 10 points
Middlime, 15 2% No sales  Southern spot
markets ware unchanged to 1-180 lower
New dirleans sold 1w hales. Memphis, 30,
Avgusta, 27 Galveston, 1 New  Yora
eaported 300 bales 1o the Continent

MISCELLANEOUS MARKETS.

Coffee guiet and Firmer -Provisions L p.

Coffes was quiet hut firmer. Offerings
were Light and local interesta including spot
people. made purchases It s expected
that there will not be much change in the
Visible supply for the month, though some
are looking for a small lacrease

_Spol coffee was stoad) Middling 15 25¢
N sales. Havie was unchansed Kio
advanced 100 reis. oxchange unchanged at
165, d . receipts e haes stock, 108,000
Santos was unchanged. receipta, 19 %00 bags
stock, Loo2 s Sao Paulo receipts, 38 0
baxs  Jundishy, 37300  Prices here as
follows

Praghes: Jowest Closing.  Pres, einve
Sentemher I AW ARUT0 £ ae e

| Devenher T3 TI0 T 3470 Zebw?i0
,Ju- nry 7T .047T22 1I~ 712
“ | Maren $.38 1 T O 7 lJT 0
July TN 7 0NgT W T@T 2

visions - Lard guiet. August (utures,
@1l M October, 1] 70w il ¢ Novem-
Ber, 1) 35wl 8 Prime western, $12 25,
refined Continent, 912 45 South American
TR ork  Guiet  mess 32550  Beel
steady  family, 810081050 Butter Cream-
Ory AXIras, 28 28 4 ( heese SNtate, whaole
milk, colured or white fancy 145¢. Eegs

Western o L RS Cottonseed oil

Spot  { August, B oo e 8o Octo-
ber 7 17 omc Decomber o s3a6 a8 Janu-
ary LRI N YT Chicago, July 3 ro-
viswons had a further break on scattersd
long selling. no doubt nfluenced by the
bearish Log situation Buying by one of
the large lovni packers and covering by
calpine shorts resulted in A partial recoy -
and steady cJosine  Some of to-day’'s
buving was on the theory that the recent

(wevere decline in hogs will curtall the move.

ment Ihere was a4 good investment de.
mand for January produet © Prices wars

as follows

i ren gy Cra Iree
I rodd ing ol ines Cinee
Iuly 11 4T 11 A8 11604 11 %
Nent 1D 3% 30 11 33 1) 4Tig 1) 8244 11 ]
‘»urr( :'1 g 3 11 49 118 " 11 kg 1) iy
Now 1 1o e . s .
- W 1%
11 0
»an
0 e
vy
4 0 4 Aps M L
21 21 62'g 21 30 71 AT 1 A
Jar AL ] 18 14 110 1815 1y

StUGan Haw was uler Centrifugal »e

Lteal 4 e uscos ados W test, 3 8¢, Re

fined was quiet  Granulated, 8 18¢
Navae TORES  Spiri's of turpentine
2. Common (o :-v-n} strained rosin, g8

THE PHILADFELPHIA MARKET.

PFRIADYIPRIA,. July 30 Tohigh Valler
was the most active lssie in an others jse
vninterestings local seciritios market to-day
FThe tone sassomew hat easier in Lhis stock
closine at a decline of ', with sales 1 7ai

are<  [he warrants seres ° points off on

it sales
The balamwm sof the list was witho
Honds aere neglected Ot Seatees

Open- 1igh. Ime  (los.

Sajer " ot

20 Am Rys n:v ) ::' ':!’

T4 Cam drot iy et ' %
M1 Cam Stee) 47‘ . f + & :,“i
AR e o of Am 1ilg "y {,.

M Flew storaee ity 4 .'-.
“e) Gien Asphalt it =, o ¥

'f Coon Asplhinit pf Ay fay -

T instwol N A 19y "y

10 heytone Tel pr ' 3

15 1Ake Supertor 1o Vg ' 2
2763 Lehigh \aley IV, ML )
104 Leb U nl war B 17 < g

52 Phila o P e o A
10 Phlia Fle 145y |‘." -\“ “‘

N0 Phila Hap Trans
M PhiaTrae
A2 Tonopah Relmont
123 U'n‘on Traction -~

28 L nlon G Im Co Mig Ny N AN

S WJASS A b 82 LN
nOXOS,

NOW Phila Vier 4 ™ ™ ™

M Welsbhach s - L L -

ldovcdupmh that the last four Augusts
h

th were quiet. Curtaliment of produc- | spproximately correct ideas can first be '

an unsatis- |

‘s, wired from Guthrie, Okla. !
it sy s the condition of 72 9 percent on |

'week in July, 1909, is equal to § per cent

fsovernimment report Mosmoan, Hussia, va- !
1 The condition of the Asiatic cotton |

ltrade conditions by Dwa and RAradstreet

!ln[ progresa, the other retrogression in

decided curtailment of output as a result

accumulation and any further decline would |
cause the blowing out of a still larger num-

| the intention of welding them into a new

W IS L huttermilks, A 4@10°4e  country dressed

I Iambediad’ per 100 |

’

{ the single exception of Ootober, 1907, Last |

year the month eaw first & furious bullish |
speculation inspired by reports of Unilon |
Pacific’s segrogat oo plan and thea extraor - |

known that Mr Harriman had come home
to die In addition to the extraordinary

ave witnessed, the month normal'y pro-
duces keen speculation, for it s then that

formed of the season’s crops

I' may turn out that this year the »x-
traordinary development from a market
standpoint occurred in the weak preceding
August It now seems altogether improb-
able thet the next four weeks will see any-
thing ss unexpected or dramatic as the
collapse of the Pearson-Farquhar syndi- |
cate. But st the beginning of August this/

| yoar there preovails greater uncertainty |

regarding the most important crops, cora |
and cotton, than on the first of any pre-
vious August for five years. The appre-
clation or deterioration of thesa crops
should furnish a basis for a lively specu- |
Iation in the coming weeks, even If nothing I

unusual happens. and brokers who 'orc‘u

so disgusted with the business that they had ]

t ' | Y onaider their
around Thper cent | against s 7 per cent. jast f determined 1o retire may recens

decision

The fortnightly bulletin of the American |
Rallway Association and the compilation |
of bank clearings for the week supplied
the more cheerful news contained in the
trade reports  The former showed a de-

on all the rallroads n this country and

Canada in the two weeks ended July :o.l
The decrease was most marked in the
middie* Atlantic States, though Kansas,
Missouri, Colorado and the far West also
reported a heavier movement of traf

The number of ulle coal cars increased
Bank clearings for the week were $2,002 -
G0 000, as compared with $2.745,000,000 last
week and 32, 744,000,000 for the correspond-
ing week last year The gain over the last

New York, Philadelphia and St. Louis re-
ported large increases. Chicago a slight de-
Crease

Other week ond ln-do reports were of
mized character. It was considered singu-
lar that the weekly summaries of retall

presented opposite conditions, one report-

weneral trade  Ordinarily these authorities
agres rather closely

The condition of *he iron trade as pre-
sented by ome of the leading Eastern in-
terests I8 “The pig iron market closely
reflects general conditions  The decline in
prices was the inevitable result of an over-
production, but the accumulation of stocks
has not been excoptionally large  The very

of lower prices has operated to check this
ber of stacks Meanwhile the melt of iron

by actual consumers goes on At a very
satisfactory rate and the fear of possible

| further declines has been the chief factor |

in holding them off from buying While |
no one sxpects an Immediate iImprovement,
it would take only a few more favorable
developmentasuch as this week's to change |
sentiment very decidedly |

L ——— |
One of the hig brokerage houses in talk- | Portiand, Ore

lag of the Pearmon-Farquhar enisade had |
this to sav. "It was sald in comment of the
householder who fired at a burglar and shot
his wife that his intentions were all right
but his aim was bad.’ And it may be said
of the Pearson syndicate which sought to
obtain control of A series of railroads with

transcontinental avstem that ita intentions
were of the best but it judgment was all
awry when it borrowed money of the backers
of existing transcontinental lines for its
purpose.  The syndicate was assisted to
load itself down with the securities of those
raliroads at inflated prices. Then support
was withdrawn from the market and prices
sagned steadily to the point at which it was
considered ‘safe and sound business (o de-
mand better collateral from the syndicate
for its loans The demand brought ahout
the liguidation of a long line of gilt edged
stocks that only served to drive price« fur
ther down and st.ll further depreciate tl e
value of the Pesrson saynudicate collateral |
prutting the leaders in a poaition to insist |
on the immediates pavmen' of their loans at

whatever cost to *he borrowers Hesult

Utter collapse of the P 3 whoee securities

have passed into the hande of banking in- | Loans

terests friendly 1o existing transcontinents! |
lines and at prices any where from 20 to « |

r cent. less than the Pearson party paid
or them ~

THE BOSTON MARKET.

Boston, July 30 - The 'ocal market for
copper shares to-'h{ was extremely dull
and uninteresting, with trading throughout
the list with one or two exceptions mostly
q-oanu:od to odd lot t ‘tlons. .

i |'“|mmu and ralls were dull and neg-
lec

Open. High- TLow- ¢ los

Soles, ing (4 (& fhy
15330 Amalgamated Lo a L) L)
Atianue L] L

o 4
108 1M we
Wy e o

a0y kg
oy A
18 18
‘;l, 1|,
.
- .
o0 e 1o
L
w Nipissing 10y :::
MO North Butte 2% 2y
10 Sania b'e 113 1y
W Shannon "y iy
¥ South 'tap 1% 17y
230 Sun & lloston Ny "
218 U S Smelter | - - - b
a0 W inona Slg Mg 34 g
10 Molverine e 10 110 1w
RAILMOAD ATOCKS
0

Noston 'levated 19 1.

WNYSNHAN 151 8 11 :‘

BWISRR A - - L)
MINCELIANDOUY

@ Am 'reu f 4% 14 1" i
AP AmMTet & Jel 13, m:‘. 1 l\‘ l':‘.
119 Am \g Chen Wly M w .
10 Mergenthaler e by L) 218 L)
23 Pullr an 158 19 183 R
25 Swift & o o o 102 o
141 1 nited Shoe ! Mls N aNe .
<N 1nited Fruy't i) - 1. -
CURS STOCKS, CLOSING PRICES
iet
AhTeak {'0' 4 'l;l
ack Mountala hi n L)
| Boston ¥iy 14 1
| Chemung 7 -
“n v
Cortvin Copper ,.!-“ ‘,:-.
:".\Il ll:lr A I‘:
Jsve Oa '
Uneco .?'. b ik
Haven : u
South Lake " ", | Loans and iny atm 1t @
Y ukon . ‘ ! i

Live Stock Marke!.
SATURDA I w
feceipta of beeves vere 38 head A'u w-n:!(ﬂrl
direet W local siaughterers  Feelin
nehanged  Dressed beef siow at ilige  per
I for ordinary W cholce nigive sides Tevas
beal. 7i4@Wac. N0 a'er cable Al loes from

L Liverpool or Lundon recelved Shipments from

B's port to day were | 82 quarters of bee!
Heceipts of enlves were & head, of which ¢ |
od direct o butehers sad *5 for the 1miar
ihe feeling was weas. A Western anr-i‘
' A few ordinary o cholee veals sokg at
$304 73 pei 10 1L no srassers or hiutter
milks  Diressed calves show: city dressed veals |
sliug at 1281% i 1L dressed prassers

»”

w'pta of sheep 200 lamie were 7647 lwan '
ng 13 cars for Siavghiore:s dlrect andg 17

for the warket, making with 'he stale stoch 1

'ears on sele  Sheen stead)  amba continued | T80 1IP0r o0 ca
.

M. on all grades,
» unsoud  Compw

3 \’l\o wer 100 1bs. . no chaolee

'Il ‘unrnn »rni rommon o r::a'r:' g’
one carai$i 12y Dressed | !

muthon qilet At AGI0C. per Ib  dresied lamie | T8

slow At Joetiae o

Recelpts of hows were | M2 head. Inelud a
ahout haif a car for th» market N oanes ‘r:..-

F WALL STREET. ! E.B. CADWELL & Co,
‘Buy and Sell

American Chicle, Com & 7y
Am. Gas & Flectric. Com
Am. Lgr. & Traction, Com. & pey
Am. Shipbuildin

Bordens Condensed Milk_ (
Brooklyn Bank Stock
Burroughs Adding Mac
Bush Terminal
By-Products Coke Cor
Commonweslth Power
Detroit Fdison Co.
Douglas Shoe, P{d.
Dupont Powder, Com. & P!
General Motors, Com. & P
Huron Milling, Com. & Pty

n-Pacific Lumber (o
Mich. State Telephone, Com & Py
Parke Davis & Co.

Pope Manufacturing, Com & Pry
Regal Shoe, Pid.

Reo Motor Car Co.

Safety Car Heating & Lightir
Sen Sen Chiclet

Solvay Process

Standard Screw, Com. & Pty
United States Motors, Com & Py

E. B. Cadwell & Co.

Penohscot Nidg
Detreit, Mich

g Lom & Py
x

a5 wad St
New ':ll, bl

'J.K.Rice,Jr.& Co,
BUY AND SELL
nited States Motor, Com. & Pf,

Atlas Portland Cement, Com.
'Anuw.lh.FConl I’Eroduch
argo Express

Amer. Caramel, Com. & Pfd.
DuPont Powder, Com. & Pfd.
General Motors, Com. & Pfd.
crease of 9,300 in the number of idle cars | Western Pacific Rulvuy

erican
'Singer an}umriug
New York Curtain

J.K.Rice,Jr.& Co.

‘Phoaes 7680 10 7488 Hanover.

Iinterborough Rapid Transit
United Cigar Stores Co.
Braden Copper 6s

Phenix Fidelity Fire Ins. vo.
Texas Ol Co.

BAMBERGER, LOEB & G0,

Phone 5300 5801 Rroad N

Iinternational Agricultural
Corporation Pref.

S. H. P. PELL & CO.

Members New York Stock Freobange
Dealers In "'nilsted and Inactive Securities
Tel 7858 749 Hanover

4 Exchange P! N Y

ENGINEERS,

M.ByvLL
ENCINEERS

EXAMINATIO v8 ANO REPORTS

218 LA SALLE STREET

CHICACO
Ouahoma Cly, Oa  Mebde, da

gssy a C

THE BANK STATEMENT.

The weekly statement of averages of the
associated banks compares as follows with
that of the previoua week and that of the
corresponding week a4 year ago

$1.191, 400,200 §1 1A2, 438 509 §
post M2 o0 008, 100
Clreulation 48 448,500

of United States deposits
shown in the week's statement was §1 &0
S0, o decrease of $20,100 since the

from the accregate given the surplus woud

The actual condition of the Clearing Houss
the close of the week is revesled
in the following figures

199
ASA 080 K00 Ine 0
g ten 72 A2) &M
Deposits | 218 256 Nn

The following table gives the percentags
of cash reserves to deposits of the more
prominent banks

Rank af New Yark

Nank of Manhatian,
Merchants Nation
Mechan o« National

uy

" Pt DDt

.

Chemica! Natlona!

American I'vchaner Natlonal
Natkonal Nank o’
Mercantile Nat'onal ..
Hanaser N atior
Citizens (entral National

Corn Fxchaqge

I porters \“" TradersNatlonal

Seelsre

-
o 2

Fourth Nationat

Chase Nathonal
Seaboard National

Important chanees from the ;.o lous
week in the cash held by the banks and thelr
loans are as follows:

Bank of New York
Bank of Manhat'an
Me chants Natonal
Mechanics National
Pank f America

49%u%y
B v

Chemical National
Amer I tehanee Nat
Nat Banl o! Com
Mereantile Natwonal
Haoover Nationa!
Citizens Central Not
Corn achange

Irp & Traders Nat

Vourth Nationai

N4 | Seahoard Nat onal,
The State Banking Department givos ‘0
weekly condition of the Niate

trust companies in New York oty

% | Loans and inv'stmis  $291
¥

Hesery o an deposite

TRUST COMPANTES

L iwposi's
| Hesery s on deposi’s

ATATE BANKS AND TRUST CoMy s ¥

om nally | Loans and 1n. stm a8t |17‘C w om

eposi's cidlminating
ameunts due from

companies in New

Veosery e on dopos
Vercen.age of reserve 17

Pusiness Troubles

v At 826 Washun

| it liabilities $17.889

of ehldran's «
148 West Seventeents,

ng stealy ‘..,ﬂ bee g !



