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Ihe wpward m vemment 10 stocks was
. &reatly aceeleratad to-day biom the
EdW‘ll’d B- Smlth hegianing (o e close he rend was
toward higher prices. the advance being
& Co interrupted ' no time by more than
‘. fracti nal wcessons Ihe market had
broader range than on any presjous day
sitiev the iward movement  Legan
B.nker. Gains were inore widely distributed and
the tous was more baovant . Undoultedly
itowas carsf gl consideration of the crop
\lembers proapects as presonted by the Govern
New Yirk aud Philadelphia st L report and the estromaly
faveorable woather prevaithing since the
bod TETE l‘.l"ll&l.b{"’ date s which the report was made
' that was prncipally prodactive of the
i o ent Yesterday becavse of the
4 lnve‘lme“t | wafis cronted v oomflicting roporis
! f thes Gsenvornment = telarn on the
Bond' Ind StOCk‘ i rii crap the marset had ittie time
l et the favorable sentiment created
by o Liovernmen: figires lo dav o
Phdadelphm New York|| wos sovn on perasal of these figores that
s &L DeY L . the deated vield of the thiee prineipal
” ' Eran crops, eorn. wheat and cats s n
e Rarega « greater o gquantuy than
R — . - — P —— " oy Il st vear horeases n
s — - — — -—d winter wloe rnoand cats v g more
= — . than compensated for the les i spr ng
e 1| wheat Fhe total of these crops contrary
l ‘ the exviwctations entertamed when
I the reactionary movement in the stock
OUM R“mms ‘ et W n o oroagress last month, will
! provide the ratlroads with a greater ton
BAN‘ ERS I oage than the entirely satisfactory traffic
dorived from the crops last vear Ae-
| ¢ rdingly soecuiators who bad refrained
. from pirrchases of stoecks on acoount of
Fore:gn exchange Lbought :al the uncersainty attending the crop out -
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look found the restraint removed to-day

and buving was conducted confident iy
and aggressively Even more consgicis
ous and  very  hikely more axtensive

than the speculative buving for the rise
was the huving which represonted the
retirement of contracis for the fail It
had lwen avnreciated hefore to.dav that
the short interest in the market. as s
coastomary at the end of a big bear move-
had become Creatly extended as
aneratars for the decline, more and more
encouraged over their success in doprass

g criees had increased commitments
% the dechine continued  Rut not until

duy wera there ao many indications of
nervousness among speculators short of
the market nor such active competition
for stoc-s among them Undubtedly |
the apprehensions of speculators short

of stocks were greatly intensified hy the
reahization that their argument of A eom-
parative fadursy of the crops
proved creoneosns
fomr of 4 monetary siringency . which was
«nother of tho levers for bearwh opera-
maonth

f eventa To-day the con-
Ny f the advance in stocks as
am the extent of the advance must
have Leen diseoticerting to haarish opera-
tors and reports weres current at the close
thut though the shert intereat had heen
considerably  dimimshed 1t remains ex.

ons Last

the trond

mich

tensive snough to provide strong support

inall the active stocks

A= a resnlt of the assurance of good
arverage crops and 4 econsequent good
arverage trafMe for the radroads two of
he Fastorn trunk hines place ! orders
fa rew cgnpment  Tha orders were
n ot large but nevertheless attracted
faovorable comment becanse of the re
tronchment paolicies mude oNective hy
" wt f the radroad oompanies since

fereases i freight rates wers suspendead

ner developments contributing tH the
more cheerful tesling were an increase
in the Canadian Pacific dividend from 7
ty N per cent per annum and the declira-
tion of the rogular dividend on Sloss.
She®ield common, which was one of the
dividends which Wall Street specala- |
tors cut n two when the reactionary |
verment striuck bottom  Railroad re
ports were of mised character  llinois
ventral. reporung for June, showe{ an
nerease of $574.000 in gross earnings, but

A e rease of $501 00 in net ,arnings and

or the year a Jdecrease of $850.000 1n net
varnings lhe statement was the poorest

the recent Hastory of the company
On toe other hand the Erie railroad. re-
portng for tne vear showed the largest

Kross ecargungs in the company s hist ory

and the lurgest net earnings with the ain.
*arn

gle excepiion of 193 From net
ngs the company appropriated §7
for addw and betterments and had
laft a surplus of $5.080.000  an Increase
of $2.500 M Gver the surplus at the end
f the prey s Hiscal vear

mns
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