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ON BAIEROADING IN LEANIH. bt muany people were inclined to attach
o PR Enifoanee 1o the faet bhevause ¥ was the
firs' occasion upeon ahich London hovises

The I nknown Outcome of Federal aml .0 Ngired in any notewarthy way what
siate Reguiation Is a Matter for the coor o0 this moirket ain e the hreak at the

serions Conshieration of Investors tme  he Pearson svndicnte  collapaed
Meannhile the Lehigh Fronemizes, P ore@n bouses then booght heavily into gur
searities at the low prices A great daad

Preacddent £ B Thomas of the Lehigi | of thus stock was shipped to the other side
caliey Hairoad published vesterday the and apparentiv representsd purchases for
U report to shareholders. It showed  IDVestmant  Making  up  prices  af  the
¢ at i the twelve months ended June 30 lLondon  settlement  vesterday  showed
-t 4 ) . 1 . 1 3 ' 1]
ot the company had a prosperons year, ;." Bain sincw the last o "l'rvuo-n‘ '!|-\'\ﬁr
= tahare in the prooe of Thirty active inter
' - sarnin on te 0

. grive . R SIRTIRE » § Hatoriale Individunl  wmivances  included

’ o an inereass of $3020. 000 over e,
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F1OTANR  WOTe only S 108NN greater Atchison, 1o in Canadian Pacif 4% on

w0 and net operating revenue Nt Paal i New York central, 8 in Kead- |

wis S0 oM higher than the previogs g ¢ o Pesnsvivana, 7' in Nouthern
p @ record  The surplus which may Pacitic, 10 in Unon Pacific and 7 in Unitesd
e avthed to dividends was equal to 10 Ntates Steol In o spite of these sabstantial
per cent. on the $108 30 preferred stock 'y.~.,.~. «..-.' there | --' .wl'nur--;\'h. Iu-ﬂ:
per cont on the $40 334 000 common. |, woon the part of London house
» take thetr profits. which on the fave of
hie comment upon the report Mr things 1inehi ea that they at least espect
1 an made come reference to the atti- he apward movement ‘o go (urther
t.da of the Federal authorities toward
o roads  He sad Niates Steel Corporation of the volume of
‘The conditicns now surrounding the o0 L s Books tppeared vester-
radroad operations in this COUnIrY [re- o (e 1y thess fgnires anfilied
sent an slement of uncertainty and appre= yaunage on July 81 amennied fe G a1
pensicn that should receive the sober rons, o decresss of I8 sdi tons as oom
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wihod

The first monthly report by the United

anid earnest reflection of investors gen- pared with the statenent for the quarter

erally Time and experience alone will ended Jdune o The showing of course
demonateate the benefit or harm attend. testithad to a continuance of The slackening
ing the methods employed by Federal :‘:v\:'n«:n in the steel trade of the country,
ARA THBLS Suthories m."h"“." and S'j” [ ”.".' the rate 1t it earlier in the vear
control of the vast industries of thie gy con b0y des rease tn the ascond
country. The greater difficultion Now L orrer of the vear was 400 00 tone, and
encovintered IN corporate mManagement  when it is remembered that Jaly s one of the
are apparent o all. The problem of dullest months of the vear anyway the
 Msatting the incerease in rate of wages satement canuot be regarded as untavor
pard emjployees and in all of those costa  able

entering Into the expense of operation Ihe Hoos Island svstem vesterday in its
must be met. The logical and business. wareent for June agam it i the
Lke solntion in this, as in any other occu- alulity of this company 1o keep down fx-
pation would be an advance in the ratea Peises When the necessity arises In the
for service performed. I for any reason, Period following the panic of 1 when

ratlway business in the countey bad to b
T r the o888 earnin cannot he
it " o iy conducted upon a hand 'o mouth hasis the

oo increased the constantly increasing GAEE s e ikl s Mol Sakamel SREGARND
oot of the service will diminish the net SOSFRIIE hasts’ Wt B revsistion fo
revetue of the company, and it hecomes | most people  The June statement in}
therefore of the utmost neceasity 1o effect bl shed is = rihing «on'rast 1o those of
the greatest possible economies in opera-  many other ralroads for the me nth  Liross
ten  This problem of keeping the ex. cartings were B4 040 MBI, Al e reRse  of

aen of the company within reasonab'e 867 108 vver 1) At $1, 840,00 over s
and well defined limita without any im-
pairment of its physical well being hins

AN e rease 1 net of Seis 48

been given the most careful study and Fhe output of gold from the Ramnd mines
recated 6% T onnces Fhis |

the larges: total for any month with |

attention by vour management and many for Jub
nproved methods and economies have *0°

twenn introduced which have materwlly |7 excoption sinee el Production his

branches of the service - | hrenking car Noew food for thought ‘..’

In another part of the report Mr. (o [ropde! for those coonomista who

Thomas says ke to mmpute & great part of the Fise in

‘Notwithstanding the high character pries of commodities and lahor every
of the service rendered and with a Libergl whore o the tremendons enlargement in
allowance for maintenance and depre. [he e decade of the world's gold supply
cistion of the property the operating Hiuge sales of copper metal at advancing
expenses have increased but 1108 410 prices insympnthe with the riee i the Guo-

V-

and are actually lower than for the fiscal | were annodnced o the usia manner
years 1907 and 1908, when the earnings terday afternoon and as usdal they wers
closely approximated those of the presen: entirely disresarded by Amalgamated Cope
year It s particulariy AUIYINg o per and The other metal shares | hese re
Oheerve that the expenses have been so o0 have (or o long time appeared af
controlled that the major portion of the o0 nrarvais and Wall Streer has be.
inerease 1D gross carnings has been re- L Liamed to their arrival that
tained in t Net _OPerating revenue, oLl ny attention to them N
making the total of the latter $020 134 ! then fof The nak® of varisty the amount
in escens of the hast previous year [/ 88% (078 500 (G LR i ead bul generally
18 alwo pertinent to state that thess pe. (0000 ©0 s B s RAREEL it
sulta have Lween attained during a year » insied 10 (he sathe lorts
when practically all the elements of cost  And At approximare
entering inte the expense of operation he day with monotonous regularity
S Y s s Wiresae Ty | What usny pougle copsiiered e b5 &
rates f wages granted to all classes of
employees  While this has affected the
resulta for the vear it has Iy been in
the latter months, as the mare important
inoreases did not apply unnl afrer Jan .
wary | The ratio of aperating expenses sfoocs < ULE
L0 Operating revenies wis Gk eyt Arer \ ral 4 hew vooadvanced
- oase of 2 14 per cens
with the preceding year
SLiberal expen itures  wera o ma e jr et sired States I £ 14
‘W' the year for the ce parement o ) . New York A Mr ke
of & jonal property ant foctiities as 0oy AP il (P iee | maseed b
for the improvemert and developme t o 2
of axisting proparty The total expern Vel thal nEe
tures for additions and  betterme: s 2 e ntorks o e o Py daina
amauntad to $8,206,205 10 of which $si2 b - . ' 2
177 30 was deducted from income [he = 0T wwnE N '
policy of hiberal expenditures for - of ee I At & distinet aemaiud tor
provemen ta must conti tue ir such meas re
aa the resources and busiiess f the
company will from time to time justify marser o1
if your property is to be fully davelope | he offerone of . STIA
and (s sart ing capacity increase ! With s somer it r
the axacting A de upon rallroads i guotattons
the matter of servion it s of prime im b -
porta - oo to provile feodities Yor the! SUE OF AN AL RBONDNS,
rompt movement Al delivery :-1‘ —
reight, rot only to retein the presest | Comptroller Williams Has t ntil August 16
tra but to provide ""’ "na ircr to Reeeive Bikds for Them
s " res thy . e )
t rro;‘:?:w.f.lnl‘::::ihlrm: le Y-.r‘:.h- ooy ,' ALRANY, Aug 10 Referning 'o the sale
of grades, reduction of ourves, extersion | on July 14 1 of $11 e wm of New York
of third and fourth tracks. o lergeme t Siate canal improvement Gty vear o
of yards and improvement of rermitals | e cent bonds, Comptroller W
:;('-'(;L..:“'I:“:':::w.'. tly ircrecsirg oot explamed to-day that he prirchased §2

the staten
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Reforring to the sale of $20.000.000 new |49 of these bonds for the canal dbe
stock offersd ta sharehol lers at  par I sinking fund

avable in full betwesn July 15an 1 July 3 sitiew that time numerous offers bayve
aat, Mr. Thomas says thar this  wis |0 co ot fur the parchase of th
1ondel to fira co the reeds of the comi- 0l e o whole or i part as a o

l'. B is will provide 1 A Y e i It of whoti at o meeting of the Camn
i WO "o t F oWl SO thes dav -
$20 220,850 11 .Eu‘h whiet un‘ll L el (o anate ag e anal Fund to-dav
jay the $80man ar owrt. second | O W lilania Wae Sutharinms to for:ce
. [ | v R oy Y wf th " shase of these bhond
1910, tor the retireme: ! of other ol hige weenr :.“' v '; fnfving the " irchasers
"‘ ,"."1;!'::'":‘m”‘\:":""‘:l‘“li 3 4t that sale and others who have made
hch m . 0oer e Lieation since that time
OOYMpRnY to render miequate and jiroper oF AT R
tra Aportation in the teriitory reaciost Ly . . B
ite litem of railroa The balaros of the | ITMMIGEATION SEACKRE AN
srthiorized but anissue i common oaatal
8100k will be reserved (or TULIE® D is 30,800 Incomers I July lireught In
. . S1.537.704.

Statustics for July, the first month of
the fiscal year. given out yesterday at
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Btockhokiers Fxpecied (o Vote to '“"! Fllis Inland show a decided '-luru-«mngi

pamte different

. s very heavy so far and if 1t continues |
reduced the units of cost in various e will make a record |

year, cattle, hogs and st
ARALIST SRE4 ARG i Jaly, e,
midlion ponunds, agatnst 880, milie n ponnids
i Juiy last year and maneral od a1 25 | yires | am
muion

groups, breadstaffs,  meat and food ani
mals, cotton and mineral ot exported in | w
July . 1910, was 301
million i July last year and 8 millio
July . 197, and for the seven o
onded with July. 339, mialhon dollars
Axainst 3w 4 5 Miktons in
ing months of leat year aud 8610
in the corresponding months of 1
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GOSSIP OF W ALL STREET. ?Rlll"ﬂ)ln FAPIENSE MO0 NTS.

President Miller of ¢ , 1. A @ Resents Uhe
suggestion That They Are Padded.

Parius Miller,  president «f the Hur.

lington and Cuamey, answersd w-twr-l

day the suggestion recently made that
the railroads arv padding their expense |
accounts to help albng the fight for higher
freight rutes  He says that it is so false
that it requires unguahified denial '

It s true ™ sava Mr Miller, “that

Loperating expenses as reported for the !

ten months ended  Apnl 30 are much
larger than the se reportsd for the n~-r~,
responding ten months of the year pre.
vious, but this i« not due to the fact that |
the accounts are padded. It s due to

AN adyvatwe of s in Amalgamatesl. 8 inthe fact that we are actually spending

more money on the mamtenanes of the |
propertiea The report from Wash.
ington calls particular attention th the
inerease in the figures for the mainte.
nance of way and structures I the
figures for 1900 luwd beon compared with
those for 1007 or »ven with those for the
panie vear 198 they woubl have Loked |

“The average amount per mile spent
by the ralroada of the Urgted Stares
for maintenanes of wav and structures
N7 was S1LO100 n 1S gt was §1o2s
wnd in 18 it was only 1M I hoser
figures show that during the denression
following the parnie of 197 the amoant
of money spent for the maantenanos
of way and stractures was not safieent
to keep the roads in good physical cone-

wed that this falling o was 8ot g0 Tand they are now forced not only

to spend enough 0 adequately man

tain the properties but also an addition  ger rates bhoetwesn the 1w
viginal intentin of the twao
chatrmen toomeet on Monday next

to make goowd the detenoration that took
place during the period of depression ©
He declires that the Atcluson spent
Oves 4 per cent omore for these par
posens in the first ten months of the fiseal
vear 1910 than i the same months of
the previous vear. but that this was only

Lo per cont more than i the correspond-

ing months of 108 o the case of the
hieago andd Altwn it was 27 per cent
greater in 1810 thati i 1wm, bt this was
only 4 per cent ligher than in les
“The criticfsms of the ralwayes’ methoads
of Keeping tTheir aeconunts are pescilian iy
wide of the mark.” he said, “as they are
bhemg kent acc o nding 1 rules preseribed
hy the lnterstate Commerce Commissi n
itnelf. and it s cortan that no management
I now spending more onots rovad than s
necessary to et and Keepo it goesd oot
dition  Surely no one will criticise e

L Expenses e reased only $100071, leaving | management for spending enough mones

t kesp the roads i shape th rive g 0
and safe servioe ©

EAPORTS MUCH BECREASED. | tween tho two Goovernimen s

The through rates to Canadian points
In most IAStances ow are made up care-
fally of the aggregate of loeal rates, which
are satd 1o be hagher
woukd he

‘our Important Groups Shew Marked
Valling 17 In Juby

WASHINGTON, Aug 10 The July state-

ment of exports of hre vistuffe meats, |

cotton and mineral oil issued to-day by  DRISEOLT. TO THE RETATLERS,
the burean of statistics shows a falling "
off in the exportation of practically all
the important articies of these  great
groups  Wheat exports i July 1wo
, Were NGom bushels,  against 0 g PORL LU
or 5 3 per cent over the vrw«-dml yoar, | tation for copper metal in ' he London marke busbels i the same Mmouth las yesr
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ASKED TO BURN OIL FUEL.

solve and Dihvide the Assets. Cionoammigration. OF the T30 steerage | g grate P 8. Heard Serves Request

|

The directors of the Cumberland-Ely | passengers who arrived bere 52 727 wers

C pper Company sant notioes fo stock-
Lolders yesterday calling & mesting  Of the mmgrants 1008 were Italhians,
for August 28 at Portiand  The purpose = 180 Jews, chiefly from Russia 608
18 tn vote on the dissolution of the com- | Poles. 4008 Germana, 2210 Fnghsh 1,203
rany Irish and 1,041 Seoteh Unly one Scootely
iy - - = immigrant over 1§ years of age was

I'he Nevada Consolidated Copper Com- | ool 1o read and write  Other aliter.
pany recently acquired a ma)ority of | ioew were 8 Fnglish, 15 Irish, 170 Germar
the atnek If the affaira of the Cumber. || A Jows and 381 ltanans, numieg

land ¥ » the chinf 3 | departed, 1,227 money brought Ly those
d-Ely sre wound up the chinfl asests | permitted to land, $1.577 784

e ol are securities of the Nevada S S

Northern Hailroad and the Steptoe Valley VIOLATED BULLION 1AW,
Smelting tompany The Cumberland- -
Y orines have not besn o no ooperation | Jeweller and His Salesman Consvicted in
srom the control passed 1 Nevada (or ’ special Sessions.
¢ dated, hut by 1'e Investment in the
Aalroad and the amelter the »n.[mb\r"
Lan hieen able t) pay several dividends, | jswelry at 281 Grand street, and his salos-
e fations will he ofered at the Ports pan Moses ( chen, wers convieted in
| mesting imstructing the et e Snocial Nessions veosterday f \n"lﬂln‘
soll all the amaetn N =il terms as ’ .
2y he satisfact ey tn the stockhoklers, | the standard ballion law
NR whom the proceeds are to e s
ite]  Whatever procoeedings are nes
ssary o wind ap the aftairs of thws oom
o are alec 1o be authorised carsts At the United States Assay
OM . 30 Wall street, an assay showed

1t Charles G Wickmann on Pebruary 2

|
|
|

Derisinn Against Fdisen Phonograph €0 that the bracelets wers only 35 to 110,

\ carata fine
T NN T Aug 10 hadge Uross | Vorrice taid a $200 fine rather than go
< handsd down an apinonan the United 'y, the pemitentiary for sixty days  Nen-

immigrants and 13700 American o toeens, |

|
last nine gold hracelets stamped fourteen

t porr Hrookiyn Cooperage to

ALBANY, Aug 10 The up-State Pullie
Sarvica Commesion received to-day a
petition  from James Whipple, Forest,
Fish and Game Commissoner, askitug
the eommission 1o make an order regur-
g the Brooklyn Cooperage Company
tey 1o onl for (el upon ite hines of ras-

| roads in the Adirondacks and the adop-

ftion of sach other devioos and procai- I

[tions aganst setting fires as the pualde
i

[ It erent reoires
law passed this vear the up-State |

Hy
Publie Service (omnussann inay require
the use of ol for fusl upan locomotives

jused upon the lines of ratiroad of lh... Brokers stuck With ¢ ustemers’ Hooking,
simon  Terraee, a manufacturer of | company

The commission has appointed a hearing |
upon the matter at its AMbany office
on August 27

Arsrin, Tex , Aug 10 The first cotton | pe
report of the new woason was | Hocaing for the defendants (or 826 475
e the day of the collapse

ginmng

inmued by the State Ievpartment of Agre-and
It shows that in July [ therr cnstomers wers unable to respond
all for meargins and the stock was
eountins, Aganst 1.0'9 bhales in July, 1900 | gl two days later at a loss
| )b ainming has oot begiun in other parts

cnltare Lo day
o hades were ginned n south Tesas |
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- The Farmers’ Loan and Trust Company,
Industrial Nos 16, 18, 20 & 22 William Street.
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| New York.
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Travelera’ Lettars of Credit. Foreign Exohaunge.
Administrator Guardian

e e

INTERNATIONAL 0. B, RATES.

Plans for Pstablishinent of ¢ ommission
s amd Canada.

WasHINGTON
Knapp of the Interst ite Commeros Com-
mission and Choarman
will paewst i New Yok probably next week
o talk about the creation of a joint inter-
nattonal rallroad «
teol and regalation of freght and

n for the con-

mevernl weeks ago
The lnterstate
U nite] States

moacting individually

Wty Thes T (v ees

impels the ratle

chargst to the border
ns of individual
ClUte] States

L the maintenance
iternational
nnesction that ragl-

vl sRperte expasct e greatest henetits

Ghes Groeerymen o Talk on Shert
Wetghts aral Measures,
Waights and Meamiros
L respotse L an invitation
New York State As

attenbesd the

thie e Miowrs oof the
sociation of Retal
CUOTINE RS On

COLN T \
Iraperial in Brookiy n vestorday and made
0. B8, an addross

Woighte and Meas-

gallons, against 126 6.7 million Lo
Ralons i July lest year 1

Lhe only important articies shoWing 4 ., .00
An advanics are corn L0 s ls York
v the same hour of  againet 739 wm in July last ¥
S harr
'in the sane

huling
Ye

ofMos

have no fear from my

vare believed to

Ahorit e the Negwu s Boalty Uampat V'  rane

ronerty e ot Kockaway HResch, t

SENDS BACK THANAS,
Nircless Bears His Greetings to Hale and

WasHINGTON President Montt
I
f State Hale,

Gt

aftars
VSR AN Tl dent s B

Mosements of Naval Vessels,

at
reneda at Port Sad
hias st ond froen Sewali s Point for New-

the repair shap Videan

r AL P raicis

Army and Navy Orders,

Vifteenth Infantry

Third Cavaley. to ‘oln Lis
'

tram Pensaco'a
far examination

was responsible for a st by the Stock
of Stornbwrger, Sinn & Co,
a lawyer, and

‘umh Tesns Cotton Ahead of Last Year. | gt 1 ) wrstem, a eatiory dealer, to
Coten. with Terrace s knowledge, sold | |

FCourt Justion Bischoff decided vestorday
that Keve must appear for examination

— — ~ - - ————
— e = — ——BRAZIL RAILWAY COMPANY ' orﬂce .‘"AOE'
- == | Incorporated under the Laws of the State of Malne,
THE (OTTON MARKET. | U. 8 A ' W‘"TED
To the Holders of the Five Per Cent. Fifty - Year |

Irreguiar, Closing Higher on Next Crep Gold Debentures of the BRAZIL RAILWAY |

Private Neports of Heavy Ratns in COMPAN Y for well known New York Stock
Northwestern Texas OMetal Returns | NOTICE IS HERFAY GIVEN that the hoiders g Waldorf
of all the outstanding Five Per Cent I'ifty Year Xenange ouse an aldo
show Little Precipitation Temperas )
Gold Debentures of the lirazll Rallway Company . distriet.  Applicants must have
tures High | dated 1at January, 1907 (and lssued under an in ALTICL:  Appuc: i
WEALHER FORIOCANT POR THE ( OTTON STATES denture of Trust dated Ath Devember, 108 made Wide experience, acquaintance

Far Sorth arolina. falr In wsetern, loeal between the firazl! Rallway Company and the Na F - 3 .
showers in eastern portion to day. warmer in tional Trust Company . Limited, as Tristes: . may und ae u\!ﬂ.i'ul( credentiale, .\p—

|
northeast porton to morrow fale. light westerly | surrender the same on or before the Mst day of "I\' l' ¥ l‘“\ 116, .\'ﬂrhlng Sun.
| August, 1910 and recelving at the parity of ex

SSNES, heetmlig arianie | chanee therefor Monas formi ' - ==
. . a e - ie J QLT ) ) '
Por South « arolina. partly cloudy to day .m‘< Per Cent l‘lv‘:v uu':‘uu‘:":--n\'r:“'w'-m‘r: ‘4: "v..?o'. ..‘o
W moriow, Hgnt variable winds | created under the terms of an [nden ture of ‘THust
Vor Georg's, partly closly today and to- | and Mortgage dated the Ist gay of June 18 an
morrow. with occasiunal showers in southern | :"h:‘""""":"‘:";;".;',"".""':“'" ",““""1'?" '.'_ IMDRAY Afd ' ' ' ‘r..'J..
portion Hgnt variabie winds of whnlen Issue Is .uw::\n‘ A‘th .";P:',"n '::t'n;:':: £ o bt e g o T e e
For Aabama. Mississipp! and Loulsiana, loral ! Siock B hange and the Drussels Boirse The
showers to day atd to morrow Hght variable | e n.”o wiil e made on the following tasis DIVIDENDS AND  INTEREST,
winda A SIOD S Ver cent Dehenture will e ef hanged  «— -~ - o ——
for one of the 1 Ay Per Cent First Mortg

F'or eastern Texas, falr In southern. local SROW - | g Yenr [omnds of the par value of £30, prd- g

ers 14 northern porton to day generally falr 10 | sum of §2 A4 in cash. being the difference Letween OMce of
marrow, gl to maderate southeasterly on the | e Lt:l' value of each bond H. M NYLLLSBY & COMPASY,
A S0 5 e Cent Debenture will be exchanged } ugineer Managers.
leago

) fur one of the sald 4'y Per Ceat First Moriga
to day, warmer In g \ear Honds of -m’.m value of £100 ane -f»:

For westermn Tesas, THe Roard of Dire

northern nortion  falr 1o morrow sum of 313 M In easn, heing the difference bhe. THIC COMPANY of Mohile, Alabama, has
For Arkansas, local showers to day, falr and | tween the par salue of each cinred A quarterly Jditvidend of one and 088
WaATmer 10 MmOrrow Debentures surrendered for exchange must have  [(wr cent 3% Loon the preferred stock of
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