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The underlying firmness of the stock
market, which has been visible to the dis-
ver nlnn @8ye ever since the beginning of the

56 Wall Street | year, broke out to-day in a large buying
' i ?{‘-;:;nn which carried prices materially
1 r

[in one way u little peculiar, as opening

The action of the market was

transactions in many of the active stooks

|
| were a° quotations a full point higher than : 820

j those at the close of the market Thureday !
It almoat seemed from this
{ @ if overnight news or other favorable .

ldovplopmem- not vet public property
| had privately become known to certain
| inancial interests.
i the first prices seen in the stock market
'm-dny even if at a large advance were
lin nearly all cases the day's lowest, and

Be this as it may,

the rising tide went on until the very end
of the Stock Exchange session, when
gains of between one and two points,
and closer to the higher figure than the

It is possible that speculative enthusi-
asm may have been engendered by ex-

to-morrow's bank report, which estimated
A gain in cash by the Clearing House in-
stitutions of between $19,000,000 and $21,-
000,000. In banking circles too, it seemed
to be the expectation that loans during the .
week had been reduced, #o that the pros-

in the surplus reserve in both the actual
and average forms of the end of the week
| bank etatement. Another matter that
| attracted general comment was the analy-
!!IIII of the holdings of securitiea by the
| leading national banks shown in the re-
turns to the Comptroller of the Currency
tnlmn as of date of January 7 compared
mth the same holdings shown in the
|rm urn as of November 10, 1910. Some of
the bank & did not appear to have inoreased

A B Le ch &‘ their ownership of securities very much,
a' 00 [but the holdings of the First National

149 BROADWAY NEW YORK | Eank increased over $10,000,000 and those
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"of the National Uity Bank $3,000,000.
! Again, too, to-day the prospect became |

even more definite than heretofore of a C:‘}n"““’
large oversubscription to the new city ('mozu-

bond issue on January 24, coupled with
further evidences of general investment |
| purchases by banking institutions. A

| large increase in the current deposits of | Coin \!mmml. 410000,
the eavings banks led naturally to the in- j co1q 4o ,.“ e
N

| ference that these banks would figure as
. buyers in the investment market in a much |

years back: and as regards the new city

100 8¢, Louls, Hocky M1, & Pac, Pfd. Stock | 1080 the impression became strong in,
30 St I ouis, Rocky Mt. & Pac. Com. Stock | banking quarters that bids for the bonds

x a . Motor Pid. Stock
2 ells Fargo Lapress Stock
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lmoney rates. Foreign houses bought |
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price
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with additlonal news matter, are con
ta.n2 also In the night cditon of THE LYENINO

l

would be entered for the account of for-
eigners alone for the major portion of the
issue. ‘The growing plethora of money

| was such to-day that the bulk of the call

loans was negotiated at 2!y per cent., wlth

lower, were miscellaneously dtnt.ribumd mm s&

tremaly favorable forecasts regarding t‘hn&n'

.t was for a sensationally large increase | ching @ Neb i«
s L 00O, .. .0 B!

1ptm ks here to-day, as thoy have done ! Clty of Rerlin 4= ..
[ through the week, on a scale which if it | City of Cologne 4

| more considerable way than for some | CoraFridse 1eni vy "'""' ",;'o"'fl

was not great abeolutely yet was great in | City of Augsburg s .

comparison with recent smaller acquisi-

| tions.

The Reading common shares were the
leaders of the market and a common im-

| pression seems to be that before very long |
|

"the Reading company may follow the ex-
ample of the Lehigh Valley in making 4
larger distribution of dividenda to its
stnckhnhiern It is also manifest the

wust soon make preparations

| for the payment of about §19,000,000 8 and
' 7 per cent. mortgage bonds falling due in

June next. The retirement of these high

| interest bearing socurities will of course
| distinetly lessen the road's fixed charges

and may take place in such a way as to
afford the shareholders valuable sub-
scription rights to new stock. Beyond
this there is no doubt that although gen-
eral trade over the country may be back-
ward the anthracite companies are en-
joying excellent business. Help to the
general financial sifuation was also ren-
dered by accumulating evidences that the
present cotton market is in a state popu-
larly described in Wall Street as having
gone stale in the hands of speculators for
the rise. It is becoming less and less open
to doubt each day that the year's cotton

terop will not be below 12,000,000 bales,

Cotton #pinners have laid in the bulk of

| the stock= they will require for months o

come and the cotton trade itgelf is in such
a condition as to stimulate no more buying
of cotton by manufacturara thapn is abso-
lutely necessary. It is still the judgment
of the best informed people in the business
and financial world that cotton prices are
too high in view of all these factors and
that the effort to maintain them at their
wresent level will sooner or later prove a
ailure. On the produce exchanges to-
lay there were also signs that the grain
market was becoming tired. The ad-
vance in wheat latelv has been conceded
to be wolely -«due to the operations of a

| #peculative pool formed in the commodity

and has been carried to lengths that seem,
considering all the known circumstances,
about as great as can be legitimately ex-
peted
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Del & Hud. 1887
DelL&W, 815
Des &RG... 30
D.unapr 71
Dis Secur... 33
DSS&A.... 11'3
DSSaAp!.
Ere

Gt N‘oﬂh pf 1248
GiNOetfs,, 278
Qﬂdhld..‘. 8Ty
Harvester. . 1124
Harv'ter pf 1234
Havana Ei,, =
Havanap!. ., —
Hook V..., 1224
1ilinols Cen..134
Iater-B Met. 19!}
Int-B Metp! 84
Int Paper... 1214
Int Paper pl. 84
o
1M
lowa Cent... 18y
lowa Cen pt. 3214
Kan Clity So, 138,
KEanCSop!. thiy
Lack Bteel.. 3%
Laclede Gav. 1107
Lake E& W. 13
LE&WDI, .9
Long Isiand. ¢1
Lehigh Val. 17714
Lou & Nasa. lsj'y

.®Lka divides .

THE PHIL 4"}"‘?"!4 MARKET.

PHILADRLPHIA, llh |1
pah-Belmont and Tonnplh Minin
wun little activity or interest In the local
to-day. Tonopah-Helmont
was quite active and sold up to 8%;, clo-ln'
within a fraction of that figure, a
Tonopah Minin

stock market

-

e

108
ido

104%

T

a7

7614

40

633,
6olg
4814
Blilg
'r"l.

L1FY

10 |Mackay pt..
64\s3| Marine.... ..
474 Marine pt. ..
A% Minn &SI L.
(NIMALPL,
914 MSP & SSM, 161§

8%
L4

4y
1L
19
Tig
N4
40

L1
1044
78§

Nat Load pf, 108'5
NatMex2pt 37\

N Y Central. 113§
.. 83

"y

foo
102

L1l

118
118
1%

11
n

NYOAMW... 41}y
Nor & West..10214
Ner Peolfie..117

1]
40

1034 PacTel&Tel. 40
103
118
1cng| Pittsburg O. 187
Pittabg-0 p! 88%® 70
G PCCAMML, 08
807§ POC & SL pl.1C0
«8%|PrStesl Car. 31
142 [P Stesl Opt.. 03§
0L Pull PCar... lu

200|Read Iot pl.. 90
102 |Read 2d pf..
#a14| Repub Steel,
i3 |Rep Steel pt.
23 |Reck lsland.
464/ Rock Lald pt.
144 |Sioss-Shet,
12884 SIL &SP 1pt
180

100
3124 SIPAOM, ..
4 SoParific...
'9 |SoPRSug.. A2
7ti4 Southern Ry ©
76\ SoRy pf.....
14114 Tean Cop. .. !
14'4 Texas Co....120'§
774 Tezas Pac...

1873 ThirdAy....

8ao

.lol.g‘lr!!ll.lnf.. loli

72

3i3Un Bag s P.
1214 UnBaghP pf 843
1214|Un Puoifie...178%
Mg UnPaapl.., 02y
8% UnioaR Inv. 43
I8lg/UnRiavpl. 674
\Ul Clgar pf.100

102 iu-mo.no:u
118 |USCIPips. 15
ingluscippt.,

 §

12%|USRity & 1.,
123%|USRed & R.
97'4|USRaR pt.,

184
118 USRub2pl, 72
1944 US Steel
343 USStesipl..118
124/ Ural Copper 4a

«0%/Va-Carpl. ..
18 |Wabash..,.,

{33 Westhouss..

]

M

‘2 IWa LELpt

"
17746 W LUsblra, g2
a5yl

llw

but was |ess active.

of the list.

department and
of transactions,

ares o

but

recent quotations

Sales

1200 Amer Miillng.....

871 Amer Rys

28 Cambria Iron

m Cambria Steel. ..

8 Con Traoof N J...
110 rlermc Storage .
38 Fol :h.tm‘l

Gen Asphal . 3%
400 Grea Alpnll pf... ¥ !

SBI !VA

Mh :'I'h hu otfs ..
ll'll \llllv ki

Iﬂ Le
03 Fbila
125 Phils Cu pf...

451 Pblis Eleo .
m Phbils Rap Tral

8 Im )
5 West .lenn'l Sea 824§
BONDS.
$16000 Am Gas & Elfis. . 85

7000 Choctaw geo Bs.., .

00 YVieo & 48 .
5000 l.eh Val gen 48 L
10000 1.6h \nller col al 110

5000 Phila Con b

I.Iw Stook \Ilrlol

Fn
Receipin of beeves were u«- head,
134 cars for export and lllu
Steers were nominal

good cows lln-'
cleared. Tulla"sold at
cows at :."l‘. X li
nrm at c. per
native sides.

esned -'l|’

T 100 !5- culls at

r..

ressed caives steady at 1

lecel llll

nd 18¢. lower,

mrdpun'gunwrelg ru:' NraJlIl h.
terers exce nrlul hf
961+ ig|afessed b

w Inl
hoge #'eady ll

’.m lor emf
9 cars &r mu.

'wﬁ"\\m‘-' m:ﬁl'um\ RS

ol THE CURB MARKET.

TYesterday's outside market was more
aoflve than for sevéral days past, with
& noteworthy tendency to broaden. A
stronger tone was also in evidence, even
it no considerable gains were recorded.
As has been the case recently the indus-
trial shares were most prominent in the
frading. American Tobacco was again
heavily dealt in, recovering sharply from
Thursday's lew point. Standard Ol waa
also several points higher. A g demand
developed for American Writing Paper
preferred and Intercontinental Rubber.
Activity was alight in the copper list as
& rule, but prices tended upward.

Transactions in detail in the market
yesterday were as follows:

Open- High- Low- Clos-
Sales. ing. ral esl. ing

98 Am Tobacco. . .. 420 488 4% 420

310 Am Writ Pap pf... W'§ 31 0 N

100 At Gulf & W I pl. 22 2 3 2]

300 Ariz-Cananea Ms. 3 3118 2 3118

228 Bay State Gas.. 8 ] L] Ny

200 Cons Arfrona...... 18 18 18§ 1%
1800 Chino Copper..... 217§ 23§ 2% 22

800 Ely Cons.. .. ..... a n a2 2
2300 Fiy Central.. . Mg &g alg 04

200 First Nat'ICop.... 114 11§ 1% 17§
100 Plorence. . C1918 10-18 19.18 19-18
1500 Gireene Cananea. . 8% 85 8l§ 8%
100 Guanajuato M &M 3 3 3 L]
1600 Inter Rubber.... . Ml 35 MY Mg
1300 Inspiratlon CCop. 8% 8% Al B8l
28 Inter Smelters....131 1M 180 130

800 Jumbo Fxt........ 28 28 23 ]
700 Kerr Lake... oo 6% e ey ey
2300 LaRose........... 4% 44 4% 4'g

500 Miaml Copper... .. 19§ 10% 10% 19%
400 McKin DrS M Co. 17-10 17-10 17-18 17-18
30 Mich Pac Lumber. 11§ 114§ 11§ II‘(
800 Nevada Utah...... % 4 1318
200 Niplssing Ma Co... 108 10% 108 lnn
000 Nevada Hills...... 2 2718 2 2710
700 OhloOopper. ..., 17-16 17-18 17-18 17-18
28500 Porcupine Cent M. 81 [} L1} 4
400 Preoc Metals Corp. 1% 11§ 1 14
20200 Penn Ry ria wi... 23-10 2% 23.16 2518

420 Ray Cons.......... 1 184 18 (LY
1800 Ray Central...... 118-16 2 115.18 2
100 Sulnmpl'm- lﬂh mu 100%  100%
400 St L& Ban FRy.. ] b
18 Standard OII.. .. .. ul w ©olg &
200 Tomopah MofNev 81-16 8§ 8118 Aig
200 Ext..... 8 ] » L]

N g Iy

.m AVGuifBewl. ... . L “ ke B ]
AmSmSecteconw] 10044 10044 1008 1008

:au NYClty d\awi. 1008 10074 10011-18 1009
1000 So Bell Telfswi.. WY Wy L

CURR STOCKS ('M.!l’.\'ﬁ'.

. Thursday.
Asked. Bid. Arked.

Glruu Ooppl' ......... 4 G11-18 a% 81118
e (L LS N BIRT]

8 20
L L] L] Ay

.14 18§ 14 18
LAY A8ly MYy, MY
8718 By MgBall-18
6 05 oy 8y
0’ 18 4018 4y 4718
e P10 My 9y
A9 10 108y 19y

0y 8 WK
0 M W
108 108 1044
17 2
02 8%

THE BOSTON H.lRKL'l'.

BosTtox, Jan. 13, —Thm- wns A bhetter
tone to uueopp!r shares to-day. Although
the iolume continued light prices were
easily advanced on any umd-rute demand
and Calumet and Hecla ranged from an
oftnlnc of 302 to 520 at the -ﬂ-u- on sales

Tamarack closed & points
4 higher on uln of 70 shares. (4 lmmimon
adavanced a point, while most of the lower

o |
1'1lg West Un Tel.

Outside of Tono,

:ll:l'?j [} Itru-uon
ment and I‘hilndel hll Rn id '!!:ln':: e
the most active & the remainder
The good demand continues in the bond
there was a fair volume
little ehange from

« High- Low- Clos-
. A h

(3310
-

-1
&

T

zg:.o;'::‘!‘

hter and 0 for the
with feeling firm;
thin cows steady, I:lll. mrdlum .nd
and 10c. lower.

DI‘
dresse nnllu beef sides
b. for common to choloe
lL.ondon cnblen quoted ll
-e'llng at la'(.lk per |b
. on.l. refrigerator beef hlﬂler n 101
rib.; 1 cattle market
3" in addition to 1
40 heeves and P80 quuu-n of bee
Recelpis of calves were 33 b
for butchers and 117 for the mrkrl
1 calves were both steady: barn a
non to prime veals so|
7: Western nlw
mﬂ for cf ly du-ed

it Vurns
nnp rulod ll.ndy lamba were less aérive

priced shares were fractioually higher.

some investment demand, but
Imle change in quotations were recorded.

vopen- MHigh- L ow- Clos

Siles. el et ng.
A8 Allou A a8 '\n’
1218 Aru -mmm Ay AN gady
55 Am Zlne 1. S "y :,-.
13 Arizona Com 14 (EAMEENT ! ¥
1o Al omah,. Kb s A 'y

30 Atlantic ¥y [
200 Boston h Coriin.. 12 My 12
110 butte & Dal. A, 8 Alg

33 Hutte Coalition . 1A 18 1A
175 Cal & Arizona. 47y 48 aTig

2 sl & Hecla .. 320 s 580

S0 Centennial. 14 13 [H]

&4 Copper Itang (] 8%, as
100 Daly \West ] 13y Al

¥ I"ast ltutte. . LRL PO EE I Y [ ™

225 Franklin. . [ Nig "
415 Greene Cananea.. a4 4 Bly
80 (ilroun ., coo.. B8 811 1. vy BY
188 Hancock.. . Mg 2ls My 2

10 Indiana . 128  12% 123, 0
238 Isle Royale. 1y 14de 24 14l
100 Keweenaw ., Ty Aty Ada Ay
;£ Kerr Lake. fig 6y 6 s

Sdly 4 “Aig

188 i) "y 47,
) v i e

10 a

50 g ‘B‘v‘

23 N 1A 18
1w 10 1

3 :l" 1)
o big
& 4]
107 110

n b1}
....... R
b 4
a3 a8
‘l;
"(
114
14

Wy

Boston & Albany. n

Boston rnuu 129 ?1:“
BRos ..lll

CURB STOCES, CLOSING PRICES.
Bid. Asked,
18 “1a0

Ahmeek e A
.l; H“l’ (lll TETETE R, i )
mia ST S R R a

lonnn Ely. 9l
(‘ van A sEEE ,E!‘
Cobalt L’omnl Wy i T 1

:1I hna.l‘on i\ Copper :
Goldfeld. .. ... ......
Inspiratio
lﬁ‘non.‘:”mv :
New Baltte .11
Yulmn e T
rsuv B-TREASIJRY STATEMENT.

5 ?ll!'llm!.

Fold By Banao D Tretury 1 R

Gain to banks on day's transactions... u.oum

i e At BINCE LAST FRIDAT.
y Sul ury 1o banks.. . 529,084,

;l.la by mMuh Treasury.. 'ﬂ?‘u’ig

{ Seinie

Galn 10 ban
Galn

3
24 24 21-18 21-18 dl

| THE mur.\ MARKETS.

Wheat lnellnn. 'l'hen Rallles—Long
Liquidation Followed by Bull Suppert
~Corn and Oats Fasy.

Wheat presented no new or striking
featurea. Prices moved Irregularly under
the influenos much of the time of the inand
out operations of professional traders.
Final prices were unchanged here and 'ic.
lower to “o. higher at Chicagn. After
& firm opening the market sagged under

uted in part at least to leading elevator
interests at Chicago. The crop news from

some of the reports have been more en-
couraging, some molature in the form
of rain or snow having fallen. The weekly
report of the Modern Miller contained
nothing decisive and was generally re-
garded as a standoff, though some were
inclined to place a bullish construction
upon it. Most of the forelgn marketa were
lower. Liverpool closed at a decline of
'4d.; Buenos Ayrea opened !4 to “jec. lower
and Paris declined ¢ to ’§c. and Berlin
4 to *je. Budapest rose 4c. The Argen-
tine shipmments were larger than expected,
amounting to 560,000 bush. for the week,
againat 240,000 last week and 206,000 last
year; since Jlnuuryl 800,000 bush., against
440,000 last year.

The expoerts from this country, according
to Bradstreel’s, were 2,582,855 bush., against
2,568,914 In the previous week and 2,877,185
last year; sines July 1, 66,181,452 bush.,
against 93,500,419 in the same time last sea-
son and 120,039,517 two years ago. But
later in the day prices rallied, with elevator
and other prominent Chicago interests
buying and shorts covering. Commission
houses bought on resting orders. Minne-
apolis reported a good cash demand. The
stock there decreased 400,000 bush. for the
week. Primary receipta, though Ilarger
than recently, were much amaller than last

ur. amounting to 481,538 bush., against

26,184 & Year ago. Aul r.ll. " weokly ship-
onu decreased to 1 buoh s lnim

04,000 last week nnd mono
'l'ho Northweat oontinued to unrbulr‘x
rﬂwm regarding the size of interior sup-

(urn wu nominal here. At the Weat
prl rz Irutloullr lower on hedge

Ilnl and liquidation. Bears are pre-
cting & much Ilmg orop movement in
the le future, as the country has sold
heavi i" recently. Yesterday the rﬂmln
recelpta were 776,384 bush., nx
fru open

last rur Pr!cn at Buenos
i‘ 1%c. higher. Liverpoo
ower to \»id h gher. The Argentine sh p-
ments for the week were 1,030,000 bush.,
against 2,27 Iut week and 12,000 last
032,926,000 bush., against
848,000 |n the -du fime last season. The

ar; sinoe
o:poru from this country, accordi to
Bradstreef's, were 1,895,379 bulh l:=lnlt

American Tobacre....... 410 420 ,204.3790 in the |'
: revious week and 1,502,888
74| Am Writing Paper.. o |l yoar: since duly 1. 16, uum bush.,
Wy 204 ullnl! 11,987,513 ln the ume time last year
4 11-18|and ,808 the year before. Oats were
g ey .lil tI‘ easier on liquidation and selling
0 o1 ‘I interesta. Armour brokers bought
1 ay and sold July.
4 “ THE RPOT MARKETS
My 2% Wheat easier. No sales. ("Iul prices
" f. o. b. afloat for export: No. , $1.01;
4 1% | \g tnnrthorn {mrlns $.24; \o northern
Manitoba, Futures r'l un-

changed (‘nrn nnmlr S-les 80,000 bush.
for export. No. 2, 53%¢c. I, b. Futures
closed 'yr. lo for May n Sale. Oata
ateady: standarda, 30';c.: No. 2 white, 40c.
Wheat futures wers as follows:

. Open- m'n Low- Clos- Prer.

n o8l ing. Cloase.
May .. 1081 mm. 10814 |nnt. 1087,
July .. 103% 10475 10853 1037, 10874

-Prices were as follows:
ll- High- Low- Clos. Prer.

CHICAGO, Jan n

o ¢ 1§ 1 ™ J‘:'"Mal 'l‘? '-u. ;, . Close

1316 g 138 e May m:: m?: 1017 1015 |

100 110 100 110 | July . } 91 A ety pady
Niplssing Mines......... 108 10% 108 108 | Sentember.. Mle MY Wl 88l
Ohlo Copper............... 1% 1718 17-18 1018 | L0 MMl BN 0T MOl  BOlG
Ray Central......... L3 T guisae | JUb PGk AN 00 81 w:
Ray Coms . . ... I8N IMg Ty 174 Se{qu-mher reus a Sy Mg
Siandard Milling. . AT T ats.

ne. W 11y 476 33 e

Standard Milling pl‘ ven 4 03 @ 8 | Sb My Ma 3 an
StandardOll............830 633 62 3 | September o N My, aang | M
'I':ounh Mining......... a 1Y % L1 OTHER MARKETH.
Unlon Miges............, 918 1118 918 1308 nm. High- Lew- Clos- Prer,
United Copper. .......... 4§ 4% 4§ 4% esl. sl inr. Close.
{ United Copper pf........ 8 1 8 15 “lnﬂﬂwllul-:lmgl '113{; 100 lg;: 1083
l.lllltﬂ Clgar Mfg........ a4 o7 e o7 Duluth u., 1oy, 110 "‘d 100 11004
Yukon Gold.............. 3§ 31518 3G 31518 uly 1

1n
May fdurr [ e ol [
Winnipeg .. r L wl‘ 1004 wl‘: :g:?: m-ig‘
Toledo.... May 1 100 10314 1039, 1094
July L] [ Il'
mm(.‘ltr}hlf. m. Wiy B8l =L.
St. Louls.. . May lm;’ 1023 101 1023
July . 9% 957y  B3lg 907y
Rnul City May . A “ 4N “y
St Louls May tl' Clh lﬂh. wt: ::::
Frouvn.- Quist and steady. Spring
Matents, 8550 85.80; clears, &4.0@

Kansas straights, 84.80@$5.
$4.10% 84.50,

MONEY

our,

‘I\D F.\(‘H‘IVGF

1
American ‘Telephone nnd Telegraph was ! Irnlerdu) opened Cloaed at i oapoat.
in demand in the industrinls list, sules of |

Money on rall on, the Stock l-.xoluncr
owest closed at "‘4 per cent.

cent. Time money was offered freely.

The rails | Rates were 3% @3, per cent. for sixty and

rm'mgI days, :l'sfaa per cent. for four
montha and 3% to ¢ per cent. for ive and six
months. There wasa |iherl| supply ofgom.
mercial paper. It was quoted Pc& 4
cent, for sixty to ninety days Indor”d hnl.
receivable and four to six months prime
mingle names; .:',ran'é per cent. for others.

Sterling exchange developed & somewhat
firmer tendency yvesterday and rates were
marked ug‘u points to 4.824 4.8235 for sixty
days, 1 R3754@ 4 8585 for demand and 4.8810G
4.8620 for cables. France were quoted at
5.20% leas 3-84@5.20% . reichsmarks, 947
plus l-“hu 156-18

Domuuo eu-huna on New York: Bos-
ton--5¢. discount hicago—Par. Charles-

' mn—-lluylnc mr umnchl 10¢c. premium.

Cincinnati— . premium.
New nrlum —tummorol-l 'Hmra 1 dis-
count; banks, 81 premium. Minneapolis— 100,

| vesterday at 79

remium. Mon real—62'4c, ’premium Bt.
'aul—75, premium. San neisco—90c.
premium,

Money in London, 3@3'; per cent. Rate

‘of discount In the open market for short

hills, 8% per cent., and

for three mont
bilis, 3 13-18@3 ashe

P t|)-I_e:;m Connéﬂ;acl .
IDDG!' 14
account. Paris cables quoted the nl" i:;
grlce of rentes at 07 francs 62% centimes.
rivate r“l...o‘ discount, 24 per cent. Ex-
change on London, 28 francs 20% centimes.
Berlin exchange on London, 20 marks 47'¢
ufnn Private rate of discount, 3% per
ceo
New \ork Clearing House statement: Ex-
31,010, lzf balances, §1
8 l‘*rﬂuur!’ debit balance, 2.7 4 gogoa Y

Commorolll rice of bar lilvor in \?.-
\‘orh Iter in London closed a
ld’. Mexican silver dollars wcro

quoud at 4d@edo,

THE CHM‘QGO \IARAET
Cuicaco, Jan. n —Local stock
only modorltorlg active lo-dl; oﬁut t::;:
wu & upwa .Jend in prices. Ameri-
n preferred closed at an advance
1% pointa over the opening; Sears-Roe-
elle m on Iru moret anapolm higher,
while & unchanged in
priu. wl!h n.lu "trOh":' 374 rulan-i
e was & continuation of a
ltrenglh in the bond dal:mrtl':uncl TS A0

Open- High- Low- Clos-

Sales. ing. 3. est,  ing,
126 AmCan.. ......... Wg ' ] ifl.
B0 AmCanpt....... 77, W U]
30 Am Tel & Tel ... 142 142 142 142
50 Chi Pneu Tool. ... 41 41 41 41
80 Chl Rys series? . alg Ay 2y 2y
50 Chi lnlnrlul o L [ ]
42 Chi Tele IIB‘-.‘ 120 11943 120
8 Chi 'l‘llle h T\'nul '.'l;‘ 152 182 152
&4 Com Ediso h‘1 11344 115 13
48 Dumond \!llch Pldy  wihy 91y iy
(] Moc . 83 [ A) [ %]
1‘0 Na (I‘lrtfg‘on ':,-L Il;I 17 17
Peoples Gas. ... .1 107§ 107y \
18 g. 'icr Osis no‘ 10 no"’ 1%‘
208 JABA3G 1AM 1mAN (A7
100 Surn Rot pl.. uul; ne'g ey
100 South Sidé Fi 0° 0 ‘0
R O T
74 Sw 0. 10m L
aﬁa Swiftris &1 7 * i "? ' mn"."
1043 U 8 Steel. .. ™ L] (L) 7ol
HRONDE,
$1000 Com F 101 101 101 101

xmcalvn Wi 18 1% 18 A
$0a Ol Sliy Ry un{ 1024 10215 lozey

12000 Chi R\ ml o . 100" 100" 100
7400 m-mgng‘llneh e-lll». 1004, 1008 1008,
10000 Opgden Gaads m‘ m veny vasy

3000 People Gaa ba.. 10113 10113 ] 10115

RAILRO. QD E!R\l\ GS.

Missourl, Kansas ud 'l'n.n

1911, Ch
T - R
Touisville and Nashville, e 'he. 176140
Firat w January . lnnu Dee. 311,083
From July 1... co. J8.080.TID Ine. 1,005,981

nyv IDE\'D ﬂl.l l.lRA TIONS.

any and T'm 'mkt Amil, "
Fﬂol‘ Southern, quar '.“ ';“nm'
¥ ‘eb. 1

(‘on-&ld“ltm Coal, quar-
terl 1's Jan. 81

the Southwest was conflicting, but of late |

bhales. Spinners’

Prices Irregular— Spot and Bull Interests
Buy—Long Liquidation—Texas Rajns.

Prices were Irregular, closing aboye
nnchanged. Bome close observera (hoyght

that for the first time in a good whiles the
Liverpool market showed signs of {41z a
Certainly it weakened after an carly 4.

vance and to some acted as though it heg,.
tated to take the offerings. This was capye.
thing new, The Liverpool stock of ull inge

a renewal of liguidation which was attrib- | of cotton is practically the same e 1hgy
(of a year ago.

For a considerable paring
it wasn a good deal smaller than at (h4
corresponding time in the previous seqsan
Speculation continued dull, room iraderye
rold for the decline and there was liquids.
tion for local, Southern and Wall Sirap
account. Large apot intereata sold Marcy
freely for a time after buving to anmg
extent early in the day. General trada
ie still eautious, as is shown by the wesk|y
returns of ban¢ clearings. Whether Now
England will curtall production of cotiag
gooda remains to be seen.

Meanwhile, however, the Liverpaol apsy
sales continue to be liberal, the Bombay
statistics are bullish, spot interests anq
spinners buy on any recession and Livar.
pool was again & buyer here  “[ha hejjat
is general that the South will plant a very
large acreage this spring. PBefore long
talk of crop preparations and the coming
acreage will be features of the marke
There are those indeed who beliave thay
there is not likely to be much more specyy.
tion in the old crop monthe and that thera
will s0oon be an increasing disposition 1o
trade in the next crop months, In Octoher
for instance. Last vear the South apnears
to have planted for a crop of something
like 14,000,000 Lhales and fell, it is belinved,
about 2,000,000 bales short of this owing
to bad weather, insect depredations, Ae
What will be the experience of 1011?

Yesterday ofcial statistica showad »
rainfall at many points in Texas during
December of 3'5 to 8 inches. Many other
points received moisture. The wesky
statiatica cut both ways. The amount
brought into sight was 280,842 bales, againat
820,450 last week and 235,038 last year; since
September 1, 0,105,814 bales, againat 7,004, 14%
in the same time last yvear. The general
visiblesupply increased 33,574 bales, againat
a decrease last year o6f 18,268 balea. «f
American there was a decreass of 30,44
bales, againat a decrease last vear of 82,788
takings for the wask
were 320,088 baler, aga n-r 331,778 in the

revious week and 207,304 last year: sines
Eo tembar 1, 5,623,187 bales, ngainst 5,820,741
in tlll' mame tima last season.
uyers reported wers Menars. Craig,
Scales, Rich, \!oora Gifford, Gwathmar,
Adams, Riordan _and Cahn: sellers, Messrs:
'ﬂopklnn Carpenter, Hubba H-rk,
lotz, Shearson, Chapin, Van Dyck
Waters. McFadden interests both bougm
and wsold, hlll. ware reported to have pur.
chased on hlllum heodora H rios
ry interesting daily exhibitions
of the Prh'!l CAmpbell cotton plcker in
ctual o {mrltlon in plrkinl cotton at 27
;io Iliam atrul. New York cit A
“Tha market is ‘stals’
it looln hard l.o Arouss any speculative
Imomt In 15 cent cotton at present. Wa
ara disposed to adviss our friends to tak
advantage of umggrr.ry npuru to aall *
George F. Jonea & The crop talk
from Texas will be n l’nomr next month,
and until then there asams to he littla in-
centive for bulling and wa shall probably
witness a sagging tencency rather than im-
provement.”

Futures advanced 3 to 5 points on tha

artlvn montes, reactad and declined » 1o
rallied and closed,? lower to | higher,
anding steady. Eatimated sales, 200,0m

bales. Prices as follows:

Open- High- Low- Clos- Pree,
&a A t. ﬂa. Cinge,
unum ....... 14 1468 1485 14 2-A4 1484
rch ..‘...IIM 1402 1478 14 M-8 UM
Illr LA 08 1500 1403 150405 1504
July............150% 1507 14.92 1530404 1AM

New Orleans futures were as follows:
nvu High- Low- Clog-  Pres,
J nuary.. A W ek uk N
“ g 1513 1404 13 03 1807
lllv . 153 15.13 18,23 1827

Spot cotton hnm u unchanged. Mid-
dling, 14.00c. on contracts, 1,600
bales. Bouzham usou generally unchanged.
Savannah sold ‘ 77 bales; \lothlu 2,500;
Houston, 2,024: Augusta, 1,843: Gialveston,
1,850, Port receipts were 32,712 balea: ex-
porta, 54,080,

In Li\arjmol apot cotton advanced 5
Poluu M:nwl. .07d. Bales, 12 omhaleu
m

utures open to 4
nts hlcbor. but me‘od and elond 15
tu 2 lower. Pricesa as follows:
12:18  Clos-
P l’ u\x' Close
January- Pob 1 L]
March-April.. 1 uli 7.8% 7 Wiy
May-June.. L. 180 T.A8l5 T a7
July-August........ooues 7 85§ 7.8 7 M4

Liverpool Ils due to advance 3 to 3!, points,

MISCELLANEOUS MARKETS.

Ceffee Easier—Provisions Irregular.
Coffee was active at a moderate net de-
cline. The foreign market news was better

' B d ; 3 than had been expected and trade interesta
'l\

this specialty totalling more than ‘m:Mnnt ol \ne nyn 0408 wete At 24 per

'lhlf!I and closing % higher

purchased, but there was considerable
week end liquidation.

Spot coffese here was steady. Rio No. 7,
18%¢c. Futures declined 4 to & pointa, clos-
ing steady. Sales, R1,000 bags. Havre

closed unchanged to '; franoc lower, Rioade

Iumcod 50 reis; onhnnuo 3-84d. lower at
| 18% d.; receipts,
| Santos declined 50 reis; receipts, 13,000 bags:
! mock, 2,360,000, Sao Paulo reoeipts, 12,000
| bags; Jundiahy, u 800, Prlouhmutonow.-

5,000 bags; stock, 442,000,

u
)llﬂ'l l 18 GI Il “ ll ﬂ
ay PRt ; | n 6l u 1.1
.luly,.. 3 n 70 11.87 nln lla!
Sept....... 11.60 11.80 11.52@11.58 n 1.8
ProvisioNs.—Lard dull .l-nunry fmun-
10,5061 10.70¢, | }lnﬁ
W tern. lu ned 'ominol':‘t. ' I’{:ﬂ
22.50. o
Iumtly lh 50u§ly,  Butter—Creamery, ex-
tm.u @27c. Cheese - State, whole milk,
(-olomd or white, Bppumhor um- 15150
1 ~Western firsts, ottomsead
Oi Jlnulry 7.28@7. uc errh 7.200
7.910.' May, 7.33a7.85c. Chicago, Jan. 13
| "Belling od by stock yards traders and
rominent Milwaukes packer. One of tha
arger holders added to his line of May
ribs one to two millions and there was a
falr scatte demand for May deliveries
The late rally was in nympnthz with graing
and on reported recovery of hog market.
Prices were an follows:

Open- Hlll'h- Lou— (‘lal Pres.
Lard: ln{'. g‘ ctml.
Jan.... . 10 10 0 lo “‘i 10

10 .85
Ml".... 10 10- -07'4 10 15  10.08 10 1”{ !0 'I!H
uly Y

[10.02'3 1003 10.00

...1008 1010 10 02§ 1010 1007
U095 100  9.8213 807l 0.4

rk:
A .20 0234 2010 2000 20 20 00
JuI;.....,. 10 ns“ 10,1744 18, 0744 u.f: 10074
SvoAr.—Raw was easy, Centrifugal 9o
Lest, uma 87'4c.. Imuscovados 80 test,

8.11@3.17%c. Refined was steady; granu-
lated, 4.80c.
NaVAL_ STORES.—Bpirita of turpentine,

Ail;e, Common to good strained rosin,
36.80,

STATEMENT.

DAILY TREASURY

WasmINaTON, Jan, 13.—The statement of ihe
recelpts and expenditures of the Treastury shows

Yesterday. This month, Fiscal yri*

Recelpts. JB2AA 151 BIAIDM.ADA  BAARAR2.TA
Expenditures. 2,657,150 21,115,775 068184100
Deficlt. r IMD 199 $2.030A77 84,701 780

The rﬂ'tlph from customs yesterday were $a26
284; from Internal revenue, ordinary, $1.148.0
corporation tax, B3.812, and miseellanrous, l.'l‘
w82 Natlonal bank noies recelved for redemp:
tion, $3,233,808.

‘The cash statement of the United States Treas
urer for January 12 shows:
RESERYE FUND,
Gold coln and bullion.
TRUST FUND.
To redeem outstanding certificates 31,413,505 582
GENERAL PUND,

$150,000 00

Giold coin. .
Gold certificates
Siiver dollars. ..
Sihver cortificates

$32,113.2%4
X 2

United States notes. A 7048 a0
Natlonal bank notes f # RN
Total. S . BLIADSN A2
Deduct current lHabilitles, RS0, 848
Working halance In Treasury 320,084 04
In national banks. D4.802 484
Silver hnlnnn subsidiary sliver’ nnd i
minor ¢ ‘.‘0,:&4.?-‘-
\unltln]l Mmburarmrn' ; [
Cash balance ' A DI M8
ENGINEERS, )
4.
H.M.BvyLLESBY & CO,

EXAMINATIONS AND REPORTS
218 LA SALLE STREET
CHICACO

o, 89

Portiosd, Ora  Okishema Cdy, Okia




