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THE ALDRICH CURRENCY PLAN

A in i:u r i.vwH .ti; f

iu. s 1 i.v 1. If .i.s.
Tlic M'lintnr Mould llhldo the lotiutry

Into 1.1 Districts Midi n llranrh
iif the IIcsitip Assnrlntlnti In Hnrh

n pw National lliinU Notes.

Wasiunoiox, .Jnn I" Senator Nelson
W Aldrioh's scheme of monetary and
banking toform lor thl- country was pre- -

i.nte. at a meeting of the National .Mo- m-

inrvC,,...iiiiwl.i., here tthis moriilni! The
hetntor had expected toptesent tlie plan
lr. tier on. I it had to lr ive lor tne muiiui i

.iti nccotiiit nf illness. He accordiiiRly

,..,i.i nil

laid It belore coiinnl-sio- ii throiigli j i"ieiRu to n.imeil in tlie
Iletin Kdward M. reelatid,

Ibverve Assocmt Inn th:i haveri " ' V" ',' ,,m'

!! "iii'e.l senator or bullion, to (ram loans in.
ict s men ly his ersiinal views, and he and to contract for loans of old coin
stll mil Iheni to n Mich, ! bullion. Klvin, when necessary,

.n.flii... ..r s.miitnr Ullrich' i.hvi. epttibl.. security
'

is pr. faced bv a preliminary statement
Here is the Senator's

til.it it was suliinitte(l to tho ciitnuiis-- !
j,jU i

nrono-e- il to charter the Keservo '

,V,.
A.s , ,,eHe i: i
tirli cinal ( -- ivi ai;ent of t he tiovernoieiit
nf the I niti.il sint..s Tin. mitli,irWi.il i

cap'tnl of the reserve association shall be '

;f lt.fXHl.(nsi. The length
of ita charter shall be fifty years. The
hr.id olllce of nsociation thill bo in
Werhhitoii, 1). C.

"The country shall be divided Into fif-

teen dlstricte, .ind a branch of theUerve
Afsoci.ltion sl'.all be located in each dis-tri- c

"The Fleseive Association nnd its
br.mche.s -- hall be exempt from State and
loci ttxatl n, except in respect to taxes

teal e. t:te owned by it

onrporntlonsorasso-wit- h

""""si".'-- , hoim.undab.na.ltodealliiKot.1

totli".".ni'nissn.

approximately

-- i r. y iiaiionai natiKsoi tuecia-se- s nere- - iuimf.sth' KxntANfir.s.
inr.f'er provided for suberlbe to the ,u i, the duty of the tletcrve
capital sti."k of the Vssociation or any its branches, upon

national n havlnga minitntitiicapital i retptest to transfer any part or tho
at jr..CK) subscribe an P" balance of any nut oual bank

. .. .. account with it to the credit of anv
Rmoun-- . oi lapuai mi.'k oi tne i.cervo

to 'jo cent of the
Heck t the subscribing national bank,
nnd not loss, and each of such subscribing
banks shall a member of a local
nssocintion hereinafter prowded for
Fifty rs"' c"nt. of tlm sitiisoripaous the
capital stock o( the Heserve ssociation
phall be called in cash; the balanc of the

ions will remain a liability of
the M.il, holders, subject to call

"Miaro.s of the capital stock of tho H"--

e will not be ttat'sfernble.
and under no circumstances may they
be owned by any corporation other than
tin subscribing national bank, nor by nny
Individual, nor may thevbe owned bvnny
national bank in any other nmouut than
in 'he proportion hero provided '

kaiixinok ami ntvinK.sns
"Th" "ainings of thi Asoci,i-tlr- ri

shall le distributed in the following
m. liner-

"After the payment of all expenses and
ta..es tho stockholder! shall receive I

er cent. l'urth'T earnings shall Uidi-vK- !
d. on"-hn- lf to go to the surplus of

th lU'srvo Association until that suiplus
amount to 10 xt cent of th paid in

ca ttnl; one-fourt- h to go to th"
of the United States, nnd h

to 'a" stocii holder-.- ; but when th" stock-hrl(l"i- s'

dividends reach per cent
thv shall tveeiv. no additional distri-
bution After the stoekholdl8 receive
S t nr cet the cainiugs shall l diiil-d- .

on half to ailded to th surplus of
th' lUs'rx-- Association and on-h- alf

Co tho finvernmert After th" stock-hol- d

rt receive .1 per cent. r nullum and '

th surplus of th" no-rv- Assocint u'
an'-'tml- s to 30 per c--nt of th" paid in
en ital, nil exfess e.unlngi shall go t..
th Oovernmi'tit minimum dm-dcid- s

to the stockholders shall be cumu-
lative

" Ml subscribing banks shall be formed
ino associations of national banks, to
hed.'sigim'wlr.s assnci.it ions. Kverv
loci r.tsociation shall b" nf ""ni.

its to

each loc.il aggregate
-

shall through
fifteen banks.

rTnlll ,!lstr.r.fu '11,.. I..nl,..l...l
iho local associations shall bosoap- -

fKirtiotU'd that every national bank will
withiti the houndimos of snmn

local association F.very i.ubscriblnc na- -
tlonnl bank shall become member of

local association nf the territory in
Which it is situated.

OFFlChRS or tiik association--

"The board of the K"serve Associ.nion
shall consist of forty-llv- o directors,
It shall bo composed in
manner'

"First Six ex officio nnmelv,
governor or tho Reserve Association,

who shall lie chairman of board; two
deputy governors of the Associa-
tion Secretary of Treasury,
Secii'tary of Commerce Labor, and i.mo i omptroiier oi tne l unvncv

Second rif teen directors to bo elected,
one bv the board of directors of each
branch of thn Reserve Association. They
hhall elected ballot, each member
01 uw ooani ono void,

"Third --Twelvo directors, shall
bfvfflected by voting reprosentnlives, ono
representing bank embraced each
district Fich voting representative shall
cast number of votes equal to

shares In Reserve Association held
all tho banks in the district which ho

represents.
"Fourth Tho board as thus constituted

Bhal! select twelve additional
who shall fuirlv represent the industrial,
commercial, agricultural other in-

terests of country, and who shall not
be officers, of banks. Directors ol banks
rtiall not be as

ruNLTios's or local nonit.M.
"The Government I'nlted States

and thoso banks stock
In Association shall bo Iho
solo in tho reserve ussoti-fin- n

All domestic transa' tions of tho
It- - "r" Association shall

in Government and tin, subscribinc
i ui - with exception of tho
or ! i ' (iovenunent or Stato securities

miles or (iovernmonts or
'1

f (ioverntiii'iit of United Stales
detiosit ils fash hnltincn with the

- Xsso-jatio- n, nn I thnrcalter all
' s ol the (iovernm nt shall bo dt- -d

witli the ri Association or
i re. i w ith banks
(lovt'itiMient di'signntc or that
so in it. w tlicrc im brancli

I i RfTV' ss.K".itinii All disbuise.
tut by tne (.'ivernmeiit h'mll be made
th tcfth the Reserve

" no liescrie Association shall no
into, est oti deposits

Tho .f.'Berve Association mav redis
count rii'ics and bills ..r exchange
out of commercial transactions for and '

with th" indorsement or any b.ini having
with it. Such notes and

must novo maturity or nr' more than
twenty-"lgh- t days, im.st Is on
mado u' least thirty days pilot' to tip. date
or 1 he amount so t ('discount -
ed shall in no cast) th capital ol
tho bank applying tho rediscount
Thn aggregato of such notes and
oearing in" signature or iiifiorseiiient oi
nny ono person, company corporation

lftliscoiinthd tor any ono ihuik.
shall i time exceed 10 sjr of th'
cat, in .nil surplus nt sal' I banii.

may alfo
for - ,y ih positing bank nole.s

and lnlU of cxi hangc, arising out or com-
mercial t.i'tisacti tuning moro than
twi lit v t'Uhl d.i'.s, not
four n oiiiih to i 'in, but In such cases th"
p. I r t . ,'iiaranteeil by local
unci i in in width tlio U'lik for
the I,

T hu opliiion of tho

M the Itooervo Association,
iiteiots o require, such opinion

to he concurred In by tho executive com-
mittee "t Hi" Ueservo Association and
to h.ive i'ii' Infinite approval of the Secre-
tary of tin' I eiihiiry, the Assoei
Won may discount the dlreot obligation
of a ilopotiting bank, Indorsed by lit

Ilu4llf.IIltlr.il t,r..l...l I I. I III.
dorsemeht of the IoojiI nsaoieition hhall I

he fully secured by pledge mid i Sfaiesto individuals,
It of securities, w hloh S'iatUms, except the (Iovern-sha- ll

be by the local for which me by their terms specifically
inilium ni ii... ii.. ........ in i, i.. i., i f,. .tMi'.jj due from

the iioveriiinents Is- -

,,

"f,'1''
nt by coin th

the O'ltlltillsslnn ac--

for tlieir tepaymen'

M

the

may
Heserve Association of

A de-o- f
lea..t mav t.. having

'an
per
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as

to

tMil..cri'
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shill
fiovrn-nun- t

shall

to

The
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f'finiri.is"!

in

tho Tollowing

members,
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in

number

members,

considered

or

depositor

purchaso

lorcigti
or

r'jch

is

Assoeuition

dopoMt

or

"'Ih-- . issnciution

oxceoding

of
r.i

flii.

f ,.), s)mll (imonnt loaned
by the Unserve Association exceed two- - i

thirds the actual valuo of the seem dies

.'.," Assoc at on may vet I

lrnl(l(, S(i)p , )irm
.. . ojiit i i,n i,vlt...
not
United States, orofiiiiy State, or of cerlain '

I

" I hti Kittiitrvit A uunnl.i l init kli.ill
imu.r , mVrllTho from Its .leuo-lto- rs

and to sell, with or without its Indorse- -

ti'i'tit. chwks or bills evchange payable
in r.ugiuud, v ranee or uermaiiv, aou in
"V"'1! fnri,K" eountrie as the board

ii.-- f dims oi ecnfi:ii;e niui mm- -' uinni...Mim..r.ll ir,.ii.,i,ii,.i.s uml I... nf n
iiutlitrit v not ni'eeditii' tihietv days, i

mil sluill lif.nr tin. slrnritures of at least
three responsible part le- -, of which last
one siiuil tie or a detio-iim- c iiiiiik

"'Ihe Heserve Association shall have
power to open nnd maintain batiklng nr.
counts in foreign countries and to estah-- 1

lish agencies in foreign countries, for the
purpo-- e of purcha-iu- g anil selling and
collecting fotelgn bills of exchange, and
it shall have aiithoritv to buy and sen
ilirr.iii.li siti'h jiireneios tiiiine bru
bills' of exchange, atising from com- -

linercial tr.nisacticns. running for a period
not ex fling nineiv tlays. and bearing .

the signature., of two or more responsible
parties I

. . . ., ...,
lU'servo Association ir a deposit lir.lnnco
is transferred from the Hooks or one
branch of th" Heserve ssocialion to tho
books of another branch, it may done
1..- - .,,,.11 . I.!....;. nl. nr.;.!. fa.rn.i. In I...
iI't..! frnni tioit. to time bv the executive
committee I

N1i. twLltll,... In fl.n rtnt.ts nriTir rnnfarnvt I

bv law. nntional bank- - shall benuthoriwl
to t commercial patn-- r drawn upon '

them, having not more than ninety days
to properly secured, nnd out
of commercial transactions. Th" amount
of such acceptances shall not excssl one-ha- lf

the capital and surplus of accept-
ing tin'ik.

"National hnnks shall not have author-
ity to establish branches except In the
citv or towti in which they are located.

"The organization of banks to conduct
business in loieign countries shall he j

authorized Tho stock of such banks
mav be bv national banks The bank
so organized may hae an oHlce In tho
United Suites, but shall not compete with
national banks for domestic business not
necessarily related to tho bnsinesi
done in foreign countries.

"There shall be established n new class
of banks, to he-- known by n spe-
cifically designated name Such banks
mav have savings departments, nnd may
make proiierly soured loans on real
ectnte; such lo.mi to be restricted to a cer-
tain proortion of the nggregnte time
savings deoslts in the bank The

roouiremotitii in bnnkR will be
le apiinst savings nnd time deposits
than against demand deposits

"Another class of national banks shall
be authorized, which shall be in effect

a, I " '

exorcist nil tho runctions and hnvo all the
'timiler.es. inchldimr lencth of charter,

n

;im1 I.ongwortn. .Xllsse.s nthnare ' e ami make
'it Taff. Presi- - mirage., and
in inks " ' tho New York

" ijt- -
not less counted a mil House pproc 1 hatmemberi

shall I In Hill,
less

the now tho
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,i,. .1... r,ii..ni i.,...r, .,...
There shall be no change the

centagt. ol reserve rootnred liv law to I

held against demand deposits W national
lis otherwise here-- 1

in. mu the any n.i'ional
- .i... ... L..i .

Imnl. tr'.l..... rlin.it.i ..I., 1 1,.., r
preso'nt note issue, but whenever . bank

the wholo any part of its e.nst- -
issue it will siirrenderits

rigid reissue tho notes so'retired. '

Tho Keservo Association must, for a
period ono year, purchase at- not less par
crued interest) the i per cent bonds now
,,el(t national banks nnd deposited '

secure their circulating notes 1

Reserve Association shall take over these
bonds with tho fMistingcurmicy privilege j

attached, and artsi'me rosionsfhilltv lor j

the nsli'injition tuion presentation i of
ofitstundmg notes secured thereby, the
Reserve Association shall issue, on tho
terms provided, its own notes
t.. .. . i i . .. , i

as,
lit. Hit ouiswiililiug lioieti securffli,,, i.-- ,i., . i,,ni i. ....... ..i rnn ,w,m r 1. nut, I I J (II ,H Illl

r (hmptlon, it being the r the!
l'l.ll.UJ Sll.,a In rll.nu M,,l,ll., .,u
bl... consistent with ln,r,r.s.t

secured circulation, and sub-l- i-

tllto therefor notes of the Reserve Asso- -
riationnrnrhnra(t-an- K.iirvt mid r...
deemtsl In th manner ptovided for in j

th's net
"The Reserve -- sociatiun ugi to hold,

for a period nt not thou t.-- years.
tho bonds so I uiihasi., or ,n.v (iovern
ini'tit security which be exchanged
for them by ii'tuiitling in . ,se The
Reserve i i.mon, liowen r 'rill havo
tho with approval ..I tin. .secre-
tary the . nfter two vc.u--

of k'.ll ink i inn i nl l

held liy it tn scciiri cirr The
(Sovernincnt 'be ric.ht at all times
to purchur" at par fiom the Reset w s.o- -

llCHIgll the or tin I"
back or nny or all

ootid- - so neid
If tho InniTiiiiii'iit adoi.i

policy ot seen: it les in n lu.
tale of inicresl than 'J jsr cent . th..

Asocial shall havo tin. iil-I-
.i.....n . .... .1... . ... . i ili r.i iiunf.- - 1.' (i.. 11' inii'-ii- i I nun is

which it mav hnvo ncmiiml I'tom thei
national banks. previou-- U held ly th"m
to seoute rot my beat -

Intorent at a rate na oxcetMling n perl
cent, but in that event iho amount ol'
annual taxes to paid on notes li,i-- e '

upon such now securities shall be us much '

i;n',iit'i tin iniei 'Ti .'i urn o'securities shall exceed ' per ( i nt
"To illilstiate: the (it.-- ,

hereafter I" ' II" a 31, per
cent bond, tlm rat" taxation cur-- 1

retlcy Issued hy Hie lleservt. ion
thereon would be I per cem , of'

of per cent , a- - on the existing '

twos, and upon a a cent bond thei
tateor taxation would be r percent

"In t on to tho iiiithoritv issue
notes to replace any ivitionnl bank notes
outstanding at ' tlm orgatuji- -

'
tnui or tho Reserve Association, it shall
havo tho riirht issue additional ci ten -
I,,,,,,,, as rollows: 'I no ,,r
anv part or th llrst such

notes shall nnv to tho
in eld nn tax oi .'I per

iKi,ofri.iKi ,,t( not than K'OO.ooo ono
bo iu. m an ittmual lax of t per

'cent; 'jno uuo.ooii and not
i:; may bo Issued nt mi

nntmal I a ,i pot cent ; all ..I'im
.'IO'i ili'li pay annual tux of (I per

cent
Hole issue, of the Reserve Assrx

It, list bo col fed t,, p. ol ot
one-nur- d by gold or other lawful

nnd the leuiniiiiiu; portion by
bonds of tlpt I nitt I ut s or bankable
ommorelal p,i,.ei ,. dellmsl,
both (It be I'olKied ellller

it ll ' Itosorw lip i . t i may also
hold in iih reserve (on igt, , an oi tlmt
the 'I'te.isirv will sfiti gold . e. ollcalet
ng.utist com i n.n not'..--, are
constitut'.' n lirat lieu upon nil tho u&sCta.J.ti,cm8,
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of the Roservo Association, nnd adequate
provision must be mado for their

redemption Lu lawful money
presentation nt tho head oflloo of Re-

serve Association or any of It bianche.
"Tho notes or tho Itcfiorvo Association

slnll bo received nt par In payment
tnxfH, (xci" nrnl other riuea l.o J""

satisfactory obllgallonsor
association

vico-1'""'!- ,-

permanently

Cnitod .States, iiiidforallwilariemiiKioV" V

tlebiH and dcmiimls owlni! bv tho I'nlted

orbyoiioiintloniilbnnlUonnother.iiml for
all oblgntinimdur.tou national bank,

"The Romtvo Association shall lit once,
upon application and w tl out '

transportation, forward Its circ
n()(i ,() t,,.,)0(ll,K mllk ngnlnst Its
credit mbinc..."

srnswv ion.
('alllnge r tlndriiMirx III Vnln to H" a

ll.ile fur It I'lxeil.
AsiiiNdtov, Jan IT Senator flallln- -

K.-- r y d to si'Ciiro .

'agtveinent that tl,.. nte voln on the
.hip sub-id- y bill on 'JhurMlay, Jat uar

.,.i ... i.,...
-- " '" m 1 '1"""7"'ins .Missouri
Interposed objections, Senator Scott of j

irKimn ui'Keu nennior ii.uiniwi i

, p,,, ,, t,ui to a vote, sayinK thnt j

as he would K, "has Wn"
.March Ith he wanted the honor

retiring of recording his vote
fnvor of niensun

Senator llurton of Ohio said that
while ho Intended to speak in opposition
to the bill he did not object to tin early
vote. He thought, however, n di'tlnito
date should not llxed nt this tltiv for
lln.il action on the mensure

Senator Hale of Maine again
ished the that If the untlt'tslied
business was to lie deferr-- d day

, a situation would arise
here' it would N Impossible to iasj

nnvthiiur but aiiiironriatioti bills. A

Congress would Is-- the
result of the present course of th" Snate,
he said

The country wnntd n rest, he said,
instead of an" extra session of
after March t

Senator Clnpp of Minnesota disclaimed
any of delaviijg consideration
of 'the bill and said that in his judgment
the It'st wav to reach vote was

take the bill tin (lav to (lav until
a vote was had than to fix a definite
date far In ndvanoo for a vote.
ally h" paid, wan rendv register
his vote against the bill at any time

Senator Oallinger tried to close the
discussion by Hnnoiincmg that

would name a day on wlilch he would
Insist upon consideration of the bill until
It has finally disposed of

f t.Y.WM AT IHPl.OMATS' IUXXM
Xllnlatrr of I'lnanec l'lelilliiK One of the

;tiot of Mr. Tart.
Jan. 17. -- Canada does

not maintain diplomatic relations with
the United States, but ror the first timu
in history she was represented
at the annual given by President
and Mrs. Tnft to the members of tho
Diplomatic Corps. Ambassador and Mrs.

were at the as representa-
tives Groat Britain, but W. H. Kieldinc,
Minister of Uinance of Canada, Mrs.

and Kdith Fielding were
also guests of tho President and Mrs,
Taft Mr. Fielding is in Washington
as one of the Canadian representatives
tn the reciprocity negotiations

The dlolomatio dinner ono of
most brilliant of tho White Hotiso season
F.very country in the world which tnnin-- 1

buns'diplomatic relations with tho United
States was rnpresented at the function

Among the guests outside or
the D.plomatio wereRenatorsUoot.
Cullotii and Haeon, Representative Foss
or llinois and Mrs.ross. Itepresentativo

coulitv lU'itumican committee ami .iirs,
rl',"' V "'rentlcf., former

""Publican St.ito clviirman of New ork.
'u'r" HlBO Present.

.w.iuiri. t irit i in. .miju

" " """"
l"st n,''' appropration bill Among

the amendments incorporated in the army
hill was one authorizing tho purchase of
neronlancs for war

Representative or New York
delivered a speech on the postal bill
urging estobishmout of svstcm of
pnrccls post. The agricultural appro- -
print ion bill was reported nnd will
taken up immediately upon the passage
of the postal bill.

rrrsifirmiai rsnnunailnn.
WtsiiiNOTON, Jan IT Iho President

sent tlie following nominations to tho
Sen.'to j

In he a Ccv"."! General nrnrt I. Harrt of
Illinois, at Stockholm. Snedin.

To In- - l'nnul Arthur J. fluff of the lUstrlrt
"olumbla. at Illu'fflrlit. Mrarazua. Jok

tlie render and tinanie to think Inwhich rdvon to bv M".
laws be Harn- -t piests at tho1 normal or to that

on "ha e subiec Tike U',lit, Miss Helen tho monotony, ev-n-

io l"''t "riecom Po.Ufe made around see,,, un- -

in in.' ii.'r.'i ittii.iii niellithan ten banks and the combined as of legal reserve. ancai,t.il and surplus of th of
soik iss ri:s, j l.neet Ajiproprlatlon

not than J."i.(0,iifi "Theroishereaftertobenofunherissue. WASltlNfiTON, .Ian 17 Tho House ll

the local associations b beyond outstanding, ol dav put nmiv appropriation
divisions, to bo bank notes by national ...i n...
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M'ssion

of Mbvotirl. Madras, Thoma.
Of deed

' cm,rn "m ,u"-- ''
Waltfr I Smlttl Of '!"'"'iT", :

tie I'nlted Xlatt-- bl.lilrt Juditr, K.Mern
Dbtrl. t nt Washliuton Prank H. Pudklu ot
Washington.
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rtrprrrn(allic Holier! Hear From Law

Colhurn, Who In Turn Had Heard
From Mead-- Sir John Franklin's
W the (spirit Mlio (itililcd Took.

WARltlNdTriN-- . Jnn. 1" According tc
testimony of some disembodied cplr-i- t
nelth'T Dr Cook nor Civil KnRlneer

I'enry renrhed tin north pole, although
Dr. (.'ooli Rot nearer to tho goal than
livnl.

ThU nstniiUhlng ptnteinetit In con-
tained In a letter from V. H. Stead of

ifcrtrtf ,f limnt of Ixmdon to Arthur
iioiuuson t olliurn, a lawyer of this city,
and forwarded by Co'lburn to llepre-tentativ- e

IIoUtIh of Massachusetts, n
mM,.,i.rr.f t... II....... c i.i.. n Vn,.,.l

wm , kp, ,

0,)IK,Ritlol. . , r,innK,m
press reward t'enry for his Arctioexplora- -

tlon
t1 r. steatl'n letter to Colliurn

ho says:
With icitnrd to the pole controversy, the

only tnessiign wlilch wo have reielved on
the subject was one from Sir John I'rnnldln
last jenr. He did not say ntivtlnu about
I'enry. but on Id ho had personally con-
ducted Cook nearly to the polo and then
left him to complete the Journey himself
Seeing have received n communication
in the same sense, I thought would In-

terest you.
Mr. Colhurn mlds:
It Is most noteworthv that the testimony

of the spirit norlil Is iihnnitnotis that neither
explorer reached tho pole, but that Cook
got nenrer I'enry. This testimony I

have tecelveil nnd friends of mlno likewise,
from probably titty gifted psychics, ramtinit
from tho"? who simply have powers to

correct mental Impressions to those
who huvo tho wonderments of tho inde-
pendent voice, nmterlallzatlotis, Ac. And,
too, these psychics represent all phases of

In the polnrcontroiersv. from those
deeply Interested to thosn who think the
whole mutter a piece of folly, ituonsou'icn-tln- l

and xahirless
Mr. Colhurn thinks th" strangest

feature about tho communication from
Mr. Stead is statement that when

polo tho spirit of Sir John Frank-
lin left Dr. Cook to finish the journey nlone.
Mr. Colhurn writes:

It was a fliplomatic way of avoldlns the
announcement of technics! failure, al-

though n substantial sueres Ills own
forces might by thnt time ham becoinx
depleted will understand you
unilerstnnfl thn subject of spirit action nnd
ths forces snd It hale been
necessary for Sir. tohn to irlve nay to those
of crenter ttnl ltullnn, for ex-

ample to sustain him on his return Per-
haps to have carried him further would
have been to sscrltlio him i

lint compare tho above with whnr a
friend of mine recoiled uhout the time tlm
letter from Mr Stead nn written Mo Is

tho president of a corporation here In Wash-
ington. With him llled n phyeKinu nf
great psychlo power He received through
his own hand the signatures, correctly, of
prohahly fifty friends of the doctor, aniens
them about nine Arctic explorers' signa-
tures, Including one whom my friend hud
neier heard of Sir John Franklin,
in his own proper handwriting, g.ne nn
extended message en the subject nf the

' polar controiersy (ililng It from memory
as I can, It was that he. Sir .lohn, was
the Inspirer and siitalner of Cook in his
finest, thnt tin cold was so Intense that tho
breath would freeze upon tho Instruments,
welding or Interfering with their worklnc
parts and rendering them useless That
tho effect nf the cold on the mind was to

leal nnd fantastic nnd any nhsorva
tlons mnde under such lircumrtnm es ero
valueless and that reliable eildenre could I

not bo obtained. My friend did not know
the handwriting of Sir John, hut com
parison by the doctor It was found all right
and satisfactory Sir John said that Cook
got somewhat nearer tho polo than I eary

Colhurn conclud"s letter by
stating that "I.i"tit Booth l,ockwood has
communicated with us at our homo
through a great trance medium and sus-
tains Cook a against Penry."

.". rnovs will moihtiuk
Court llows llociiinrnt In Solemn form

at Concord.
CoNfOnn, N H . Jan IT The will of

tho late Mary linker n Kddy, together
wnn iwo ccxiicus, wan proved in

nt 3 o'clock this afternoon in tin,
Probato Court ror Merrimack cfumty i

; m (njA cj,y Judge Charles R. Corning!
presiding,

'Ihere wfjo present Henry F. Raker.
executor, nnd his counsel, Frank S
Streeter of this city; William A Morse
an,j Samuel J. Klder of Ho.st,oti, Josiah 1"

p,.riH r tl.ii ,.ifv .....I A,ln. II fi,v.L.- .-
. . . ,, , , ; ,, . V. . .

r.ddy execiHiHi ny wnicn sue f?ave her
) fortune into their ketiing

. ..
All Jno living witnesses to the will

codicils were present They are Alvm ,

11. Cross, Concord; Mary K Thompson,
Josiah K. Feniald, tho Irving (' Tom- -

I nkn nmi c.lein Hill Mnrv P. Tom- -

State and federal couris ior a consiruc- -

lion of will, was present, nnd made
somo suggestions ns to tiioiorm or several
,.r .1... iiinlmtA ilor.ntiK.iits At his rn.

Mr. Howe was appointed guurdinn
for Andrew Jackson (Skiver, a minor, the
son or George W (Hover or l.ead City,
'

Judge Oeorgo M Fletcher or this city
uns nnnointerf ns nccut to icpmsont in
tho probate proceedings the legatees
under tho win or sirs, r.oay wnn reside
oiitsliln ot the Stato

After inquiring if any one to
bo heard further Judge Corning

that tho will was allowed in
solemn form

Thero have been rumors of a settlement
nf tho oueslions arising from the inquiries
which Senator cnandior ins associate
I.,.. ...mtiiH In tlm rnlirtt. f hi. f (lit

ti;at (in would go no further These
"'immiH wen, denieii ims uiternoon ny
representatives or Dotn sines

. Papers, on Kxeciilor Raker to- -
urn on ni

tin, rosiduary' clauso in tlm will withinV

tun months, but. it is not ant that
issue will bo octually joined berore tho
regular form or court In April. Nn papers
hnio been served on Mr linker by
I'nlted States Circuit Court in the petition
or Uf' l''f''l,r Kdily. whoso in in
effect us thut filed by (Slover in
thn Stato court

I'j.ooo Hhlrtmukers k .More nagc.
Tho Shirtmakeri Union has mado de

mands nffocting 12,000 shirtmakorH for
higher wagoa and a shorter workday.
N'o nonoral strlko Is likely. It in said, hut
strikes urn to bo ordered in shops which
refuse tn erant thn demands, Tlio mo.
posed genenil shirtwaist makers' strike
lour tie ti.t'iw i.t vruo oi- -

J dividual eniployerti,

Ifllliares at India. "na "cmDnKi ..iumumii oi iioeiou, irus-- I

M. Motliu Nri ork. nt Managua. Mcaracua. tees under the of trust winch Mrs

Washington IT. The cruisers liuson, witness to the oiiginal will of
West Virginia and Maryland have arrived 1901 nnd to its duplicate in lWM. a sister
n San Franciseo, the cruiser Yankton , of tho Mr Tonilinson, is as Is
ati'l Lebanon at Ouantaunmo, tho also another witness, the lato Myron
torpedo boat Stringham at Norfolk and' Pratt or this city
the ig tocket at Indian I Although It has been said the

The despatch boat Dolphin sailed j,IR of tho will would in nowise bo con-
front Washington Hampton in tll0 rrobato Court, l)e Wilt C
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ANNUAL SALE

C. G. Gunther's Sons
Established 1820

FURS AT GREATLY REDUCED PRICES

IMPORTED MODELS

Long and Medium Coats, Muffs and Neckpieces.
All the desirable furs. Also models of our own design.

Men's Fur Coats, for Evening and Street wear.
Automobile Coats, Caps and Gloves.

Robes and Animal Rugs.

391 Fifth Avenue,'
New York

MAYOR PICKS ELECTION BOARD

in r wn.i. ash Tin: i.r.msi.
ii nr. to aiioi.isii it.

Vtllllam l.earj, .1. :'irlrl llrltt, John M.

Smith anil .1. . McMalion- - Nom-

inations by Vanlialla'i He publicans
anil ltronlilin llemncrats Itcjcctctl.

Mayor (laynor has named as tho new
Hoard of Flections J Cabtiel Hritt (Dem )

and William l.eary (Hep Manhattan,
and John V. Smith (Hep ) nnd .!.(!. Mo
Mahon (I'em I Hrooklyn Cfimtnissloner
Smith is the only tnnti roapxinted Mr
Learyand Mr. Mc.Mahoti tho Mayor picked
out himself, rejecting tho teoommeiida-tion- s

made by tho county organizations.
Tho Republican organization of thii.

county suggested Moses M. McKee, the'
Republican lender of the Twenty-firs- t

Assembly district, but tho Mnyor refused
to appoint him he was n district
leader The Hrooklyn Democrahs wanted
lames Kano reappointed, although the
Commissioner of Accounts had criticised'
him severely Tho Mayor in tojeoimg
these recommendations asked the organi-
zations to present other names, but they
did not comply and he picked out his
own men In the case of the two tdh'T
appointments th" Mayor folhsued the
recommendations of thoorgniiij'utlons

It is the Mayor's purpose to hno.i lull
introduced at lbnny doing away with th
bipartisan Hoard of Flections He wants
a single head 'Iho result of

he finds, is that thecotuts tcally
do the work which the Isiard is supposed
to do. forth" te.ison that as the hoard is
o.Ully divided disputes h.ne to lie carried
to the courts for settlement

William lsary was State Superintendent
of Flections. (Sow 1K tefiised to

him
"Mr beary," the Mayor said, yesterday

"was tnv ow ii selection because I regp.ribsl
him while ho was in charge of the office
of Superintendent or Flections ns tho
best r.nd ralrest man we over hud at th"
head of that department end it wr.s due
to him that illegal prr.ctice'. end intimi-
dation of voters wero done ivway At recent
elections "

Mr Unit will be th" clvirman or the
now boatd. Ho is a lawyer snd a former
Assistant Corporation Counsel. Mr.

iMoMahon is a lawyer Mr Smith was
several vears private sfcretars tiiTitnothy
1. Woo'druff and secretr.rv 'of the lie
publican county oiunnutle" of King1
The salary is $..'"

iMMirv is i rons.
Itblinp Tells the fulim) Cluti Vtmut Trench

Prodigies Who Win I'rlcs.
Cortlatidt Field llishnp,

of the Aero Club ol merica, e plained
aviation to the Colony Club in th- - club,
rooms on Madison avenue yesterday
Ho illustrated his icmails with lantern
slides

He calhsl attention to tl.e fm t that
there me now live hicnsisl womi-- avia-
tors, besides se'.eial other women, who
,irM llini! Helen Dulneii ol I ranee.
a ho iccently won the 'cl, cup by a
(light of IO'i tiiils in two hoursund thirty- -

live minutes, was cii'ti us mi
of what women ate accomplishing in
the sport Mi. Hishf'ti said that ulthough
Mile Dutrieti had exceeded the time ol
Wilbur Wright bv fifteen tumults she
was barred from the llelmont Park meet
on nccount of her

Jane llervou, another ten h woman,
ttl.n driver, a tricky Hletiot monoplane.
has a flying rocoVd ot iwo hours and two
tn till t f HleriOt I till t i I llilh ll!VtT IlUifH'

' 'wo '"'Ur fight Other women aviutots
,(H ucre llaroness df lirochc,

M,1(, Marvingt. Mme Niel iiotvhlin and
Mill" Frank.

At the cloo of Mr bishop's tall, mov- -

itic tucttiies of the llelmont I atk meet
wcrc exllltllted. '
hash si ri:nixri:xni: T i.v.s.

Test Case In Matters ImohliiK cnrl)
M.ODU.OIHI lo He Appcalrd.

The suit biouglii ly Bank Superinten-
dent Cheney against August C Scharmann
as a stockholder m tin dofunct Iwifiiyettc
Trust Company to recover 3i,tx) from
him for tho benelit of creditors wns do- -

elded in favor of tlio plaintiff yesterday
omtft 0f law bv Justice Aspinall in

. . t.. ., 1.1
tin, riupreme i ouii in nrooiuyn

Tin, defendant, a brewer, held .Hid.

shares of slock in tlm Institution, for,

&

which the Uaiihing iieitmiuied ..... .17 nfM'""A-N- . lw the inostfact, value. Its demand allowed by i

Justice under section 10 of tho important cases that hnvo conm before
banking laws of inan Iho Court ofAppuals in somo years is that

Ahnet Uitson as counsel their jyes against the South Miiunlo
waived tho right to jury trial

nnd moved the dismissal or the W11V i,',....,.
on the ground that the Super-- 1 "m use the
Intetidt'iit is nol o'liliosuwl by law to of the acts passed ut Hit, last session of
cull upon the stockholders to make h,shes the providing graduated
good until lie lias iiskii up every otlieri
i.vnilnble resource, (otinsel ior Mr
Cheney held thai later laws of liitiN
empower tho blinking to
proceed against til" si ock Holders wiieii- -

ever no so.s in
Tho sitil. was a one, and Mr Iitson,
counsel the deliilici tnist t'ompanj .

said that he would take it lo the Court of j

Appeals if necessary I ho amounts Hi
volveil aggreato nearly fl.lHkl.uo'l.

Child vtrlfaro I'.xhllill Open Tn-nlg-

Tho child welfare exhibit, got up by
the Child Welfare Cominilleo, of whioh
John Sherman Hoyt is chaliman, opens

at Iho Seventy. llrst Regiment
Armory, Thlrty-foiiri- h street mid Park
iivouue. Admission is fiee, Thero will
bo a musio prograiniuo in which l.oon
children Iron, the public schools will
take. part. Robert W. DeForcst will mnko
tho opening address, turning tho exhibit
over tti the fit y. Mrs. J Burden Harri-mai- i,

chairman of Iho women's commit-
tee, mill llornugh Piesldont MoAnony,
representing the city, will speak, William
M. Kinnslei'. of tho ITnlleH

j Htatee 'fruul Cviniuii, will preside.

Furniture of
Old-Wor- ld Elegance

was Thomas Sheraton,IT his delicately refined
0

Tables, Chairs and Side-

boards, who gave that distinc-

tion to the Georgian Dining
Room with which the etch-

ings of Dendy Sadler have
made us familiar.

In one ofour Galleries will

be found a collection of Fur-

niture exactly reproduced
from Sheraton originals. I t in-elu-

des

a typical Swell-front- ed

Sideboard, a set of superb
Chairs,a round Dining Table
and a Lattice-fronte- d China
Cabinet.

Fashioned from richlyhued
Spanish Mahogany, inlaid, in

Sheraton's favorite style, with
East India Satin wood, this
gathering offers an oppor-
tunity for the selection of
Furniture which breathes a
sentiment of old-tim- e ele-

gance and distinction.

'urniture
I N C O R. V

34 and 36 West 32c! Street
Between Fifth Ave. Broadway

New York
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Test Before the Court of xppcal of He
crtit Legislation.

hcales of coinpenatlon for etnplovces
i,.iM1od in certain soecillcd daiice'rous
cmplovmcnts

In this cast, an employee or u railroad
was injured. Tho question is nf groat
importance becauso other Whites havo
adopted or ato about to adopt legislation

LP.

0 Up

along tho lines of Hie Xew York Stat-statut-

The plaintiff was thrown from .

car and no contention is made that th
railroad company was guilty of nepd
gence. I.ouis Marshall and Charles ii
Sears of New York argued tho case fi
tho defendant railroad company ani
Thomas C. Rurko for the plaintiff.

To Take Howard (iould's Test lmnn tn

Pari.
Supreme Court Justice ("off yeserdav

directed tho Liuted States Consul a
Paris to takn tho testimony of Howard
(iould in a suit brought against (Sould I

Curlier, tho Paris jeweller, for H.o''
on a bill rendered to Kathrine ClemmeiiH
(Iould before she got her decree of sepa
ration.

'

F.

ed

Cfompairv

Gap
CHAUVENET'S

THE RED SPARKLING
WINE OF FRANCE

II, r. rinlaj Co., Ltd., Nw lorW, Sole Arenls (or.the I'nlted StaUi.


