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I ho most important development In
Wall .Street y tlionnnouucotnoiit
jot hefore the dose of oflleiul hours of
tmiineh Hint t he American .St-e- nnrl

s'oinp.itiy hi'l lulvitneetl (he prico
. f nil I's wire (Hixlurl- - SI n ton, this actum

nko effect Immediately. Tho enmii.inv loom to A

n 'eiii"(l K .is i well known, one of I lie

h'Ce, subsidiaries of the United Slates
st,.,- I'oipnriitiiui mul does about so per
ii of Hi" teel nnd wire business of the
,i ' t 's news will lie n surprise

i,, t t ' v In many mnirlers where

' -
M ,. . . ...

I iroi.-io- n hili prevulled t t the elltlri) A T a i n 4s(

h.i. I sK-o- l business at the moment j .'non.""."!).- - jm,
- - -- ii.it--, iiiisiuk,him n I tiui;- -

tn Mi"nv to the fact Hint in the last
,,, the iii"re:ie in the proline-t- i

o' nil small forms of iron.
,.t "'eel has been enormous nnd that
tl... prosperity of thi branch of the trade
I, i l eon lolativolv far greater than in1
th -- e riep.ir!m"tit which have to do
n mi ilie InrRor shape of sto"l.
Ti e production of these larger shapes for-tre--

instituted about all the Iron and
.'.el business there wa, ntvl whatever
m.iv be --aid of the Mop v taken by
'li m.innoi of the Steel I'oiporation
It niicate that underlying trade con-dl'in-

are 14 good trviil letter than Wall
Mice: pessimists have for n long time
riijintnin.s I. nother nnnouticement of
interest y teas that bank clearing
fe- - the week outside of New York city

only 1.3 per cent, below those or
into and O.fl per cent, u'ttve those of Itxnl
Mii certainly dnen not point to any
mlterinl tecrea!e in ge eral uine
.tT to-d- th weely bank "statement

wi of t " im' liihly enenuraging
character n it wa lat wee , the surplus
teere increasing in the average xtate-it- i

Tt over f t."no.r n i n rt in the actual
M itemnt $,,i21,ooi. In bol l form of
th" return the e was .1 considerable e

in the volume of hank l'nn.offe;
not only liy a heavy gam in cah but by
a large increase in bank deposits The
-- lock' market through th div was dull
but fairly steady, declining a httl- - at the
very cloe on the usual Mile to balance
pee la'tive trans ctions for the we-- k.

Th lealure of the mar e; was the par-tlciil- ir

sire-gt- shown by t St Pnul.
NVrthern I acific, Krh, t'olorado I'uel
nnH n good many othr stocks that have
h.tely not been prominent in the dealings.

Throughout th week the stock market

broadening ChirtlAPret4.svcity4tij.lt
character nn ability liqu.-- ! l-

sales. comparatively large wn Uaryin
r.ioon. ,.,sti7iihas lately taken place or, ev4,

issue, realizing 2o'orr.o SSSS: '. oIlS
in these shore this week tr.i-.lN- NIIAH

depres
ipsrvnluel 8.0AS.A00hnnd advance on other

stocks, possibly for pertaining Wit ItrilElt SHAM'S.
- Inw nAAat

betterment market condi
lions Improvement in sentiment at j

t i business world proper
and distinctly better undertone i oh- -

vjoijs in many trades steel, wool,
textile, leather other Industrie '

idea seems to prevail that price are now
dragging on even if no great
advance is near at hand; but such a feel-- ,
1117 often proves lo be th" forerunner
of Jin advance which when it starts pro- -'

ceeds more rapidly than was commonly '

expected course one pleasing (level- -

opment lately ha been a break in th!
prices that large class of commodities!
held in cold storage warehouses, and
also a general declining
retton. even if not altogeiher pronounced.
his been helpful There is one truth
10 be remembered in the ca-- e cotton
and that is that one ronton for high
price range in last two year ha been
not only nhorter crops of staple in this ,

'country, whereby far the greater portion
nf the supply is produced, but a
great increase, especially in th" last nix '

er eight months, in the consumption
f eotton in foreign lands Thus

tip show that in the present cotton
exports of cit'on from thin country have
tx"'!! 1,130,000 bale more a year
ho. drspjte notable rise in the price
per bale

is plain from this that the importance
to the of its trade in cot-
ton is than ha been commonly
supposed or as many adverse critic
cf tiado status in an international

e have been willing to admit. This
hostile contention ha
greater value our cotton export thi
season, which contributed t.o largely to the
Vini lam.ono foreign trade balance in our
favor in 1010. was due merely to fad
that for a good part of year cotton '

was soiling a' IS cent 11 pound, an ah- - j

i.'unially high price Hut the really im- -

pnrtant aspect this situation 111 the
f.vt that I'.urope. Asia Africa ice.
iing moie American cotton than tliev

Hie- - and thai their cousiimp- -
'

turn it ha been decreased by high '

p" e- - for the crop, due to more or le- j

-i oii. wen her condition he fair
p.- unritioi that from now on more

ican coito 1 ill bo used world
yea 0 i that our country will be a

lermanent r l not a temporary
zfuner eh v U may bo conceded
that the better in the stock market
"as directly caused this week by
great ease shown by money market

all loans fell on to I'-- per cent ,

and said that money been lent
f"i a year, upon all Industrial col-- )

'neral, for 4 per cent The Bank Eng- -

land still keeps its discount rate at , '

" cent , 1 per cent ahovn open
'r.nrioy ma-k- et price, and cause of

suppos'-- to be fear lest forti-- '
"d osition in which our countiy has;
o" placed a regards sterling exchange
e lead to heavier movement

d from into this country than
" lie desirable It is at any rate
. highly su nri-in- i:. ns it was through- -

'i' tho veil "'I ' that despjic fart
'at high" . i wa obtainable for

"iev in 1,'ii than 111 countrv
tour" of uterlillg exchange still

''c "oil the United Stntes a stiiktiu:
mav be that thi was duo lo

'Kites American securities fur
f icn account on a larger wale than
" ojenlv disclosed The truth, how- -

" may very we.ll be that our country
' paid off its debt that ts of floating or

rent cha-acte- to n degree that
niv beronsidered extraordinary by those

' ('" not understand tho enormous
deriving prosperity of our country.
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THE COTTOX MARKET.

Prlcei Sllglitly Higher AKiiln-HonieS- hort

MoulilAtlon on the Kic of the fllnnlng
Ileport ToMttorron trroiv Markf I,

Willi so inanv sreptlcnl as to tho pottl-hllil- y

of a iiialorlal or srniaiient rise of
prices Iti the face of liberal receipts, a large
visible supply nnd a crop which they believe
to hn nt least I J.tsHi.tRsi hole, iln-- Is a
Certain amount of shoit Interest, and ns
usual on the eve nf a lloiertiinetit leport
on the iii(tloti of supplies there nus 1111110

or less lliiil(l.illoii yptiertlay. nhli-l- i slmnril
ttpiilf more in a i!c!te In retire short
('IliinCcllienls tlinii to ,sell limn rnlliili
All advance In pi him 1v.1t ilm l let
on me ry Hili-iin- i e Hred longs mn sellim-nu- t

Moiiie h.tie milled fur iii.uit' Heelis
for I lie promised rte in it or '.'nc They
have toiliid such xpevtalluus 11s tlehislte
nt hale llielr iippniienis, it ho hnve been
liinklna lot n sudden lurih in t lie tiinrltel
slliillnr to thai iihich early Inn
yenr and a drop to perhnps r.' or t:ic I lie
outside public hn iitiiuii--
cotton fur a prohmgeil period and profes-
sional operators have fiuin I It impiwdblo
lo get iho iintrliet out of the rill Into nhli-l- i

It fell months ago l.iiiit-iishb- lias until
1 pry lately
lieen dull

been Sen has uier 1c a In about half an I101.1

I'hti siniill crop estlninlcs It wns itl thai fall prlie
which loillld faior hisl ailtiilini liat( nroled by hein elhu

fnll.icloiis. The (iiiteiiiiiienl crop bv Irinonr in
rsllmnle of lleitiniber :i l by many In the incre(is-- , telluu
lo have iiiulerslioi I lie marl, by :iiio.ihki
to ,imi.ih1 luilss some i ti 11 li eten any son, mm
halet

Meotilime the American people liitvo to
cont.nd it ith the high tost of living,
cronomi' It well nigh universal the stag-iiHtio- ti

in great mamifat luring industries
like thoe of Iron, steel, leather and to some
extent cotton has been notorious for mii'iv
months unst riirt.illm.Ptit of the prodin lion
of rnttnn goods Is apparently Inevitable,
both in Netr I'.ncland and at the Smith.
Lanenshire's trade la beginning in n(ll
silver In London hns rei enllv been

therehv impairing the Inlying power of
the Kar Last China appeals to lie thieat-cne-

ulth famine ami nlngiie Texas has
latterly lind benelli-lii- l ra-n- nn' flnnllv we
are 011 the eve of preparations for planting
tho next crop at the stunt h. where it Is until rni
to suppose trie Inrgest acreage eier knoitii
will he tlovoted to the nf the
which Is now selling at a price Ihnt amounts . tinst South loads for loading
largest It Is at price f. o, ,
w 11 It'll ft lew s huh ti mini mil e oppen rpu
almost fnlui oils n linle

4s all this hull operators main-
tain that every bale In the unusiiallv
htrge visible supply will be wanted that
tmericiin spinners who have lo
follow the etnmple of their l.uropean breth-er- n

and buy freely will vet regtel their
temeritv In adopting the policy of holding
aloof, that Ametlrnn trade is bound tn
improve In IUII. in snv nothing of 1012 Hint
the tendency of food prices is downward,
whereby the will experience great
relief, and as lor folton it will reipiiie
rniipie ni uutnper crops reauy to lesiore
the piiullllirlum between supplies Invisible
and visible and the ruling price for the
commodity However this may be, what
everybody sees Is stagnant Irad '.uul specu-lutlo-

tntipli lienil7lement on tin ti.irt of
4'i some of the shrewdest and most

enfd men In the cotton business nnd
jp J wioesprPiiii, niueeii 'iiuversai(

I li'll ill'- - llll.l l.r-- lllirn,- - llllin
more ucni can oe nail the general ont--
look.

on leport by Un
tenant) on .Innu-- , Duhithary 1 to .Innnary l range ftom l.vi.ixti to

the average about 10.1,1x10 to
ns Mgninsi the National (iliuieis

Astoclatlon's figures tif lOl.oon and Weld
A t'o.'s estimate of I.Vi.unn fall lllver's
prim cloth sales Increased for the week
to an estimated total of nliout niojati piece.
I he curtailment there last week Is stated
at ao.ntm pieces

Futures heie closed steady mid lo
points higher after estimnted s iles of M.itm
hales Prices were as follows-
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OllAlX MARKETS.

hct tlrcllnril-Kr- ce firm-ra-t Hellion
-- Support Kpphle l.'orn Ailinocfd

NIlBlilly. TIipii llrcrdcil.
Wheat fell lo comlderahly lower

level Tho market tins tmrtou . Cable
ndiices iiero somen lint cot irles. Kuropcnn
markets being dull nnd ilrtimllv

is!

World's exports for the ucel, promise toi
he fuilly lirge, postlhl) itlmut ,ihm,oiii) I

hush., or slightly less thaii tho i.ilmniril
iieeklv linporl teiiulreinciiu ofleiitigsj
in Aiiiericao mnrliels iwre iipn,-ilalil-

heavier, nlid ulth dcm.-iii- prices
hioke lapiill) It hrst tho itas'
iis(iili.-,-l to 11 ti loml III Q in- r.in.ill and tiled
longs 11 In lind hei oiiieilln-oiiliiKt-i- l Snine
declined Hint the hull lenders had
elalelv ttllhlipll support, iiiniiib mill a
view lo stinking out small and In
iliiiiiig the bear clement to cell -- hull num.
fieely The growth or sentiment
wits encouraged partly hi' the diilticsx 111

the milling nnd cxpoil trade and pard
also by the mole hopeful feeling
the growing hl'li has, it wn nni.
lieen hcnellled bi trecenl rHln m 'li('
HoHeiei.Ihe big break of the din rjinn

the end of the session, prices
aciiie laiglnnd bushel hen

the sharp of
hud been hirgelv

in ho brokers t'lilcago.
helleieil some uuarters

culture staple,

year

2...,

hollers

heatish

liressiiie w.-i-t attributed in part to the nn
peeled heaviness In Minneapolis ronseipiiMil
partly upon the closing down of two nulls
owing lo the iiuletude In the flour Hade

Corn was tinner at the outset, tun siihs- -

rpientll- dce'lne s CO
not Manv traders .
lo etttept n fur biirtrer break, tiartlv In view
of the fall in wheal and the continued pbiin-ilau- t

pritnaiv lereipts I'ritate
iroin Hie West asserted that the (Incline
had been checked by free buying by promi-
nent ( ommisslon hoie It was said that this
demand was based on the theory that corn
prices neie reasonably low.

the high figures current for
hogs and nlso the big rise in Huenos yres

Oatsnrre dull, a trille firmer tem-
porarily, but eased off later, partll owing to
the abundant receipts

nil- - SPOT MAIlfcPTS

Wheat and easier Vlxporters
took onlv three loads Manitoba for forwerd
shipment No. red fob. OD'c . No I

Northern spring, $1 .22
enrn weaker and Inactive, exporters

to a bounty the to raise the taking onlv 5 springcrop possible selling a r.rtVc. steamer In elevator exp
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wf.sf i:m markets.
I'ofTee s'.n l.oiicr Kicllctl Trctlln:

llcai. Miorl Splllnt; Knelt
"l.on;" l.liiii'ilallon Proildons
Tinner.

I' a C'lfTee
such a v, lid ml

session as yestt-rdn- tesiili
lint a of to 11 points
npfiiliiK lieak, follnncii Itv sirnuK
rally, to nmuher
th li p Ine.ik was further

XI'- -,
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po.l

he

shot! spIIIhj fur nroiniiient cotton oper-
ators, s.tlos
ordeis I urtlier in s,n puu siun-uliti-- d

the m'IIiiij llnylni: liy
uilcrcsts coierinir suut.s ci

11 pnrtinl rally at a
risi of nearly a pound since

market acted tlepiess,s, ,'(). lr
riiflpe unlet ! Nn. 1:1

Wnrehoise delucrles at
I'rid.iy Iti,.!i7 .tttiutisl 111,1:111

'Ihursilay a ear S.inins
was inactive iiucli.-iiiiic- while (hero
mis a holiday re opened
closed If Inner lliiiiiliuri; opened
closed Pur. lower receipt!)

r.'.u) hinrs. aciiiisi u.mti a
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