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conditions whose foree has really bheen
operative ever sinee the first of the yvear,
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such a seale o to indicate that the seq-

I oof  Dedng 1100000
or LMo bales, as was= estimated by

SON'S Cropy pnsts

many peopls last vear, will Lo gt least
in the neighborhood of 12,

and may be considerably more. A price

of from 15 to 15, cents for eotton under
shich circumstances is absurd, especially

masmuch as it i« known that prepaca

tions for planting cotton in the coming

season will be on a larger scale than
ever before known A preat topheavy
spectulation for the rise in the stapl
has therefore collaps

hottom,  ‘The beneticial results of this
upaon Ill.t' money
in general and especially npon the taxtile
ule canpnot  be overestimated It s

stment of all commodity
Prices is goingg on inoa most gy .li'_\llu’.

way, and that this i< particularly the |

case a= regards that laree class of 1ood-
stuff= whose price directly depends upon

the sive of the country’s \-»|||" ||n|-i
cta of Pl 5,100,000, 000

jof corn The effe
bushel corn crop of last year are now
seont i lowered prices for hogs and live
lin sidegrr
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Meanwhile 8o far as the stock market
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tion of that detinite accumulation of
Missouri Pacitfic stork which was plainly |
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soblidated Gas

i

i evidence last week and which to-day
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<trongg quarter of the list was the Cana- |

,dran Pacifie group. While no I‘nrrnal}
sintement in any way explanatory of the
advance in Missouri Pacitic and 118 sister

stocks was made during business hours,
th o for it was universally assigned
toes

I of these propertios was ap-
aching, even f such change might
me as the result of a'contest therefor

It can only he said on this point that if
& contest rog

tiealar railwav corporations and the

ndividuals in the banking and financial |
lav men- |
tioned as those who were endeavoring

world whose nan

2 Wers to

"o wrest these properties from the Gould

mterests public sympathy in support will |
surelv not be on the side of Mr. Gould.'
ennted this svmpathy |
reasons which it i not now necessary |
teodiscuss. but which are sufticiently well |

He has in the past

known ta all people who ,have had anv

ntelhgent apprehension of the raillwav
L =ituation in the United States. Inp
 hands the Missouri Paitic Railway Com-
| pany might be made the nucleus of one
of *
try. and
these toolk charge of the property

What Jutle financial news there was

to-day comprised mostly the announce
ient of the sale of short term notes by

| Ohio railway

npanies, the closing a

E-i‘u' before the regular time of the nuh.l
seription list for the $5,000 000 refunding
Land improvement bonds of the Kansas
| City  Southern  Rallway  Companvy, the
'same being dae to heavy oversubserip- |
tions, and the renewed strength of the|

il market as a whole, It 18 under
-tn- d that the authorities of the New York

o. Central and Baltimaore and Ohio companies |
! hesitated long between selling short time |
notes as they did to-day or selling bonds |
and only adopted the former course

because of the present plethora of money

I in the banks, which allowed of a disposition |
institutions
JUR térms
ired from |
ors.  Abroad to-day the

| of these securities to banking
on somewhat more advanta
than would probably be s
| private  Inve
most important  development was  a
further drop in disco
London market « led with the fact
that the Bank of England secured most
of the &

were strong in London, therefore, that

the Bank of England’s discount rate will |
Le reduced the day after to-morrow from |
{ per cent to 3, per cent., and this event |

should it occur will, of course, be followed
by a reduction in the ddis
the Imperial Bank of Germany.,

Sew York Stoch Fxchange sales, Feb, 14,
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