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HURT BY THE SANE FOURTH

MANUFACTURING
PROPOSES TO QUIT.

PAIN "0,

That Is, Directors De Whe Held 30 Shares
out of 300-H. J. Pain of Londen Ia
the Principal Steckheider and Cred-
Itor—Many Fireworks Damage Salts.

Four of the five directors of the Pain

Maaufacturing Company, a $30.000 fire-
works concern, filed a petition in the
Supreme Court yesterday asking that
the corporation be dissolved because
the pational movement for a sane Fourth
of July has made it unprofitable to con-
tinue business longer. The fifth director
of the company is Henry J. I'ain, the presi-
dent, owner of 475 of the 690 shares of
stock, who, the other directors may, is in
london and refuses to return to help
the company out of its financial diffioul-
tiss. This is not the "Pain's Fireworks
Company,” which has become a subsidiary
of the $1,500,000 Central Fireworks Com-
any.
LSuprnmo Court Justice Guy signed
yesterday an order directing all persons
interested to show cause on May 10 nest
why the corporation should not be dis-
wived. The filing of the petition was
hastened by a judgment for $211 returned
against the company on March 10 in a
suit for damages. The directors say the
company cannot pay the judgment, and
that it has only $23.90 cash on hand.

The petitioning directors are William
J. Hawson, the vice-president; Charles
M. Reynolds, Harry Temple and Annette
T. Kiefer, who hold five shares of stock
each. The other five shares are held by
James Pain, Jr.

IRON AND STEEL TRADE,

Tecrease in tirdera for Finlshed Materials
Noted by a Review.

The Iron Age reporta a falling off In
orders for finished materlals, though it
says “mlill operations are now on a larger
snale than in any month since Octaber.”
1t goms on:

In the case of the United States Stecl
Corporation, while no figures are given for
the new Lookings since March 1, It is under-
stood that the average in most producta
Is up to that of February, whila counting
the expectad rail tonnage from the Harri-
man roads, which would offset In large
part tha Pennsyivania and New York Cen-
tral contracta in February, the average of
the latter month wonld be equalled.

The steel industry's rontribution to the
improvement in our export trade for Feb-
riary was more than is generally appre-
clated. Something is to be said also of
the bearing upon genera! buelness con-
ditions of an excess of $418,000,000 in our
total exporta over imports in the eight
months ended with February.

It is evident that Canadian railroads must
place some gonod sized rall orders with
American or Britieh mills if they are to get
deliveries this yaar,

Structural stesl work s a little more
active, but the number of very low priced
fabricating contracts is still a4 disturbing
faotor, since it is evident that in some of
thesa cases mill prices are also dragged
down,

In pigiron sentiment hns been helped by
the statistical reports of March |.

The Irnn T'rade Review says:

A rumor, emavating from DPittshurg,
stated that from 2,000,000 to 3.000,000 tons
of Lake Superior iron ora had been sold at
last year's prices. The publication was an
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New York Stock Exchange

Cash, Accounts

...........Cap!fll Stock Preferred. . ..

cee.evv.es...Contingent Liabilities

E. |. DU PONT DE NEMOURS POWDER CO.

Wilmington, Delaware

ASSETS

Investment Securities.
Real Estate.

“vev.s...Permanent Investment in Manufacture.

.....Total Assets..........

LIABILITIES

. .Accounts and Bills Payable. ...............
.. Miscellaneous Deferred Liabilities......e00u...

....Funded Debt.. .. ...
* Common. .
Profit and Loss

Total Liabilities. -

ng and selling the COMMON!STOCK of the above Company and RECOMMEND

USTRIALS ON THE MARKET.

DETAILED PARTICULARS UPON REQUEST.

S. H. P. PELL & CO.

New York Cotten Exchange

43 Excbange Place

Receivable, Materials and Finished Product $22,0947,529.74
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1910 | |
A Century’s
Development

844,601.28
53,099,577.03

ceerewes.. $81,009,008.55

N

DR

$1,434,425.57
1,527.21
16,548,000.00
15,893,248.41
29,420,5648.45
2,645,182.75
156,151,026.16

... 881,099,908.55

Chicage Board of Trade
New York. oy

PLEAD GUILTY OF REBATING

FINE OF 333000 IMPOSED ON
NEW YORK CENTRAL.

The Pennsylvania Gets OF With a Fine of
820,000 The Ofences Alleged Had
to o With Shipments of Ol From
Olean, N. Y., to Points In Vermont.

Rrreraro, March 15 —Attorneys repre-
senting the New York Central and the
Pennsylvania railroads in the Federal

Elkina act, which prohibits railroads

unwarranted fabrication,but it caused some
commotion in the East. Ore prices for 1009
were not announced until May 10 of that
vear and there ia a strong sentiment in the
trade that interests of both buvers and

sellers will not be subserved by forcing of
action hefore prospects for this year become |
more fully developed. The only sales made |
this year have been a few thousand tane of |
resale ore |
SBentiment among furnace operators in |
regard to ore prices {a divided, but manv
are opposed to a greater reduction than 23
cents, as they believe that a 50 cent reduc- |
tion would make certain a sluggish pig |
iron market for many months. Owing to
firmer attitude of many pig iron sellers in
regard to prices buyers are placing orders |
'very cautiously and few sales of more |
than 1,000 tons are reporied. Few sales of |

In the continued absence of Henry J.
Fain in London, the directors say, certain
creditors whose claims were past due
and unsecured have been making press-
ing demands. Among them was a de-
mand by the American Exchange Na-
tional Bank for additional collateral |
on loans aggregating $14,000. They say
that when Mr. Pain refused to return
and assume control of the company
the directors made an investigation
and found that the liabilities amount
e . e i o

0 M h . L
u“?:':-'f.-.l.;.-d with the American Exchange | Southern iron are being made, although
National Bank, and there are $10,000 there is good Inquiry for third and fourth
more of assets considered good. Assets quarter delivery : {
«f $8.000 are doubtful or bad, while $199,-| New bookings in finished lines by the |

6% due the firm is an indebtedness from | mills this month are not quite up to the | Government had decided to accept these '

the Pain Pyrotechnie Company, a Maine | February mark, but at present inflow of |
corporation, which has been handling | business and with the large active tonnage |
the exhibition end of the companv's,pending there is every reason to believe
business, The directors say that this | that the full month will make a very satis- |
is valueless, . | fartory showing Wire makers have an-

'he real cause of the company's finan- | gounced a further advance of 10 cents per |
cial trouble is given by the directors a8 ' 1o pounds on special grades of barbed wire,
follows: S i

I'he season for the business conducted

b the corporation does not commence g K )
intil June and runs for several months;| TTust Company Resources L.ess by 88K, |

the main business is done around arul' 000,000 on Janusry | Than Last Year. |
nmediately previous to the Fourth of | ALBANY, March 15.—That part of the !
) l'ru’hlrur. For lh: lu-thfew. )‘l‘&""-llnnual report of BState Superintendent
tr snee the movement for what is con- | of Banks Orion H. Cheney regarding
nouly termed the “sane Fourth™ has spread | "
oier the country, the value of the business ;n;in;{n gcul(shanld lrul.t . 'm[unw‘u e
done by the vompany has been reduced, | SuRinitted to the Legislature m,"l",' |
w0 that ot the present moment the amount | egarding the trust companies Super- |
i~ ness the company is enabled to do | intendent Cheney says it will be observed
< not sufiicient to warrant the company's | that although the total resources as of
continuance, under the belief that dis- glm':.‘ ‘lzl)l&;!ca:l those :'{KI:J?J:)I(!LJ II:IU.
soiition may possibly be averted. 1t the | il S0t ik eyt ay of 1010, At which |
lisiness continues it will result only in the | i, (he total was the greatest in the |
lwgal distribution of the company’s """‘”lhuwry of these institutions. Furtler |
m pavment of judgment ereditors and in | comparison shows $122,000,000 less loans
i Iu:i:‘ln;*:_:n'.’:ll'::""‘:a:‘;::’;"" & corre- | than were outstanding a year ago, a con-

| -
{ REPORT ON SAVINGS BANKS. |

ol |

. United

pers.
|.35.000 on the
largest fine ever imposed in the Federal
‘court of this district. The Pennsylvania
| got off with a fine of $20,000,

States Attorney O'Brian ap-
peared in court with four indictments
against the Pennsylvania, four against
the New York Central and two against
the New York Central and Pennsylvania

L

|

granting concessions or rebates to ship- |

jointly. They allege that the railroads

granted rate concessions to the Vacuum
0il Company, a subsidiary of the Stand-
ard 0il Company, on shipments of oil
from Olean to points in Vermont. Several
hundred counts were included in the
indictments, the penalty prescribed by
law being fines of $1,000 to §20,000 for each
count

1o the ordinary investor, with the result .

The New York Central entered a plea !

of guilty to thirty-five counts, and the

Pennsylvania pleaded guilty to twenty,

counts. Attorney ()'Prian said that the
pleas and he wonld ask for an order
guashing the other indictments for similar
offences, which he did before
Jjourned.

It is understood that the agreement
to aceept these pleas and quash the indiet-

|

|

court ade- | ompany favored an increase of capitaliza-

ments was reached lnst week ot a confer-!

ence with Attorney-tieneral Wickersham
in Washington, at which wers present

| Mr. O'Brian, United States Attorney, and

lawyers representing the milroads.  The
Government was more lenient with the
Pennsylvania because when the Standard
0il Company was tried, convicted and
fined 820,000 on charges nvolving the
same shipments the Pennsylvania will-
ingly produced its records, but it was

"Jdohin D

necessary to force the oficials of the New |

York Central to give up the papers.
WasHINaTON, Marcn 15.—~The Depart-

day:
“In the United States Court at Buffalo

to-day the Pennsvivania Railroad Com-| Tohacco as well as Standard Oil might

pany pieaded guilty to twenty counts on
an indictment found in 1907

made by the Standard Oil Company.
“The New York Central railroad ple

' ment of Justice issued this statement to- | after the beginning of the suit would have

) OF Eranting | (i .tqry in the trust cases, which adds an-
preferential rates on shipments of oll 0050 e many mattars for speculation

aded contingent upon the decislons,
| -

WALL

STREET.

Le common stock of the American To-
bLaceo Company has sold as high as 85 this
week, or at the highest price since 1908,
when the stock established the record of
514, This week's high price represents
an advance of 70 points since the first of
the vear. Ohvionsly stockholders of the
company cannot be in the least alarmed
over the suit for its dissolution. The nearer
the Ume for decision by the United States
Supreme Court approaches the stronger
tho stock becomes, Standard 01l stook,
though it has bhad no such advance as has
Tobacco, has also been strong this year,
and the inference is that Standard Ofl

GOSSIPrE oF
i |

| court here to-day entered pleas of guilty | stockholders view the Government's prose-
to Indictments charging violations of the cution guite as complacently as do those of

American Tobacco

Stockholders of I.oﬁ: companies know

Judge Hazel impowed a fine of | {rom the perusal of even such abridged re-

il the companies are dissolved the resources
are sullicient to glve the stockholders as
great an investment return as at present.

sentation of the! minority on corporation
boards and so on. A despatch from Au-
¢usta sald that John D. Rookefeller had
packed up his goll ciubs snd wns hurrying

it was doubted that Mr. ockefeller's re-
turn was due o Frank Gould's challenge,
Anyway no one ~ould be found who would
€0 across the street to see the fight If (t
| took place Mr. Uould on the righta of
minority stockholders was a more Inter-
esting topic, for old timers tried In vain

Gould control had given minority bolders
& place on the board.

Missourl Pacific was weak, but it was
le rerfously thought that ita weakness
hnd reference to Frank Could's threats
| and pleadings. All the good news on the
property 1a out,and on that account specu-
lutive holders were inclined to sell. More-
over, It 13 understond that a great deal of

New York Central, the|ports as the'two companies transmit that | money must be epent and a great deal

lof work be done hefors the compuny s
| able to derive an adequate income from
| tha property it serves. The work will

to this city, but at the Standard Oil offices

to recall when the Missourl Paciflo under |en

Ihe companies may be dissolved, but their | take time, which means that it will take
properties cannot be taken away, and the ! time to restore the stock to a dividend
effect of dissolution could not be uthorwlul basis.

than in the Northern Securities casa. | -
Stockholders would get many certificates! D. G. Reid will conclude a long Western
in many companies rather than one cer- | trip this week.

tificate in a singlea company «-nntrnllluz] Meatings wera held of representatives
many others. There are stockholders in . ¢" . nannies producing steel rails, tin
ench company who believe it would be to! plate, nuts and bolts, wire and structural
their advantage if the companies were ' (.." (ther meetings will Le beld to-day.
split up, for the price of the stocks of _hnlh | The meetings wera regular sessions, with
has loug been so high as to be prohibnl\'o[mo._t of the discussion over rounn-'hul-
It was said that a proposal to ad-
that peither has had an e market. | . .e prices In some lines was advanced
‘I hore might be keen investment and excel- vestemlay, but that the conferees were

lent chancea for profit if the stocks of lt"'ionpo.rl to it. The sessions will conclude
constituent and subsidiary companies were | to-day.

in the hands of tha publie,

activ

Befors tha Government brought suit MISCELLANEOUS NARKETS.

against the Standard Oil Company some of | ¢offee  1igher- Cables
tha men prominent in the affairs of the Firmer.

. v "
tion to severil times the present amount "_ « "E.a I:":n ;nnrrl::ﬂ!:-.\‘:l‘“‘Q - -': nttlij
of $1m,000,000.  The increase could properly ‘“‘""‘ n ;:1 : '! a : ol_fl o re l:n"p:’c"" ¥y
he made, it was argued, for the company | rong cabies [rom Fiirope, support from

A it .| trade interests, light offerings and com-
had steadily acquired very valuable proper | mission house buying.

tims without capitalizing them, paving for | . 2
them entirely out of earnings, and an in- | l,_f'::’" coffea was quiet.
2.

crease was advisable for the reason that | 5 ¢ : s
the stock would then be brought within the | ?n'l"‘" Bl?":"oblbugg‘d‘_"a“ I': .lll\llllll'l.'l.! r"
means of «mall investors, would become l,r,""_,' li "i] arg .n_ anf'” $ 9 hl plg.
more widely distributed and would ho' ‘tmllo-“ r:;; .50 ”'"1 BXC :,“Rg; “n(_‘ In"';ld
longer excite envy by dividends as high as | $ L l'ls th ""_‘”' S, 1!' WX l"”' stoc v
$40 4 share. 1t was nayer pude known how t‘h:'w. m:}n:.:s ‘v:::) ltmr mntm‘k to :?' reis
tion, but at any rate evervbody considered | =55 " “pijoag her‘o aa follows! Ll A0Y:
the plan inadvisible in the pendency of | Highest. Lowest, (‘losing.
the Government's suit. Enactment of it! May... . . 1050 1042 104310 44
July .. 10 40 10,33 10 3210 34
| September.10.23 10 14 10 15g10 14
October..,. 1000 998 9 W9ZI0 00
Puovisions.—-lLard quiet.
0.a0ade.a5%.; July, 0.25a9.25
$0 40, refined Continent
can, $10.40.  Pork eq
| Beel steady: family, 81640816 50, Bulter -
Creamery extras 25425y Cheega—Ntate,
whole milk, colored, September, fancy,
140 18h 0. Fggs Western firsts, 17V 18¢.

Up-Provisiens

Rio No. 7, 2@
Futures closed 10 to 15 pojnts higher.

Prer. clage,
10 81@10 a2
1¢ 22
1002
.M
May futures,
* o prime western,
60, Sonth Ameri-
mess, $21 504 822,

looked like a confession of weakness. Re-

10.03
R 208
cently it hag bheen suggestad that American |

increase its capitalization in the event of a

]

Cottetisced oil

0 23

Executor

LOXDON }zm

Administrator

8 Nassau St

New York

NOTICE TO BONDHOLDERS,
TERRITORY OF BAWAIL
FIRE CLAIMS BONDS.

All holders of bonds of the Territory of Hawall
tssued under authority of An act of Congress of
the United States @ America entitled “"An Act
1o Pay in Part Judgment gnd?nd Under an Act
of the Legislative Assembly o“tl;: u""o"

Hawall for Propert iroy
}Pa%l\?’bxu pwfnmdnmwnu i
indndssciivel piresmdNnpem o teg
ol o
g:)n-n‘h the P'wmnl. o!‘&e Remalning Claime
appr Janyary 26, 1008, are horeby aotified In
accordance with ption reserved that the
rincipal of ds numbered 151 to 183 both
clusive amounting to Twenty-five Th d
(325,000.00) Dollars snd sccrued lfumt o May
1, 1911, on sald ds numbered from 131 o 155
both numbers Inclusive will ‘1!’.“ upon parl-
?tlon at Natlonal Park Bank In the Oty
and Btate York on the next Interest due
date; and hat Interost will cease on May 1, 1011,
on all bonds hereby called in for payment.
D, L. CONKLING,
Treasurer, Territory of Hawall.
muurﬁ‘n Office, ‘Nrrll.nr{ of Hawall,
onolulu, Mareh 1, 1911,

INVESTORS READ

ThoWalLSI_uﬁolJournal

DIVIDENDS AND INTEREST.
SLOSS SHEFFIELD STEEL & IRON (0.
Birmingham, Alabama.

The Board of Directors of this company has
declared a quarterly dividend of on}.lnd three-
quariers per cent. (Il("bl on \he preferred stock
out of the sarn %uplubb A 1, 1911, at the
office of Central st Company of New York
without the closing of books, 1o stockholders o
record at 12 M. March 15th, 1911, at the ofMce of
;nldACrmnl Trust Company of New York, Trans-
er Agent.

% L. MORRIS, Secretary and Treasurer,

New York, March 14th, 1911,

/
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MARINE INTELLIGENCE.

MINTATURE ALMANAC THIN DAY,
Sun rises. ... 6:08 Sun sets....6:04 Moon rises...8:00
HIOH WATRR THIS DAY,
Sandy Hook.8:32 (Gov. Island.9:04 |Hell Gate...10:57

Arrived—WEDNESDAY, March 18
8s C. F. Tieigen, Christia March 4.
Ss ﬂ,““""‘“}h“.‘“‘“'é'.‘b'“‘u h 1,
yahog el . 24,
i: Lucl .ihkidl'.bhb. 2.
8s Sarpnla, Kingston, March 9.
8» Tagus, Antilla, March 11.
Ss l.lndnfehh&nbm:u. March 0.
Ss Scottish ce, Barbados, rch 7.
Ss Julla Luckenbach, Porto Rico, March 9.
Ss Trent, Bermuda, March 13,
Ha Ashmore, Jucaro, March 6.
Ss Alamo, Key West, March 11,
Hs El Occidents, Galveston, h 0.
S8s Monroe, Norfolk, Ha:ch 14.
Ss Coastwise, Boston. h 14,
s Pawnee, Philadeiphia, h 14

ARRIVED OUT.
8a Prinz Friedrich Wilhelm, at Cherbourg from
New York. i
Ss Sant’ Anna, at Glbraltar from New York.
Sa Uranlum, st Rotterdam from New York.
Ss American, at Antwerp from New York.

SAILED FROM FOREIGN PORTS.
Ss Oceanlo, for New York from Southampton.

OUTOOING STRAMSHIPS.
8ad To-day.

» Vessels
. Sail.

i

Ealserin Auguste Vietoria,

gt

Oceana. Bermuda
Purus, Pernambu
Uscar 11., Copenha
Rheln, Bremen.............
Volturno, Hotterdam...... .

MA
00 A
00 A
0 A
00 M
A
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7
]
0
12
1
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Ohartered 1822

The Farmers' Loan and Trust Company,

! Nos. 16, 18, 20 & 22 Willlam Street.
Branch Office, 475 Fifth Avenue,
New York.

Travelers’ Lotters of Oredit. Foreign Exchange.

\

I

l on the preferred ad common

Trustee

PARIB, 41 Boulevard Hauvssmans

Guardian

$100,000
Jersey City Gold 4'4s, Due 1961

Legal Investment for Savings Banks and Trustees
fn the States of New York and Connecticut

Tax Exempt In New Jersey
Price 102’4 and Interest, Yielding About 4}4%

White, Weld & Co

The Rookery

DIVIDENDS AND INTERFST,

Copper Range Consolidated Company.
DIVIDEND NO. 20.

At ﬁlla: of the Board of Directors a quar-
terly {"vm of $1.00 per shares was declared,
m idend No. 29, yable on Saturday.
close

0.
18t 1911, to Hlocuhoﬂerl of record at the
of , 1011,

the Cnmmg.wlu be
4t _the close of bueiness on turday.
obr‘m E5th, and will be reopened on Monday.
arch 8th, 1041,

FREDERIC STANWOOD, Treasurer.
Boston, February 23rd, 1011,

DULUTH EDISON ELECTRIO CO.
Duluth, Minn., March 14, 1911,

ul
DDA ot it on
vidend o
d‘fgéﬂl.m‘!
or the quars

The r:l\un quarterl
grofarr tork of the DULUTH E!
RIC CO NY has been declal
le on the lru'
1, 1011, to all stockholders of record o

ter ending February 28, 1911,
?.’IO'A tock at the cho f business on th
at the close of bus
March, 1911, The |rlnstcr'bookl wtl!

Ly
C. E. VAN BERGEN, Secrotary.

day of
not close.
AMERICAN CAN COMPANY.

A quarterly dividend of one and one-quartes
per cent. (1!4%%) has been declared upon the proe
ferred stook of this Company, payable April hcll
191, o stockholders of record at the close
business March 17th, 1911,

Transfer books will remaln open. Checks
malled. R. H. ISMON. Secretary.

THE NEW YORK TRUST COMPANT.
B Street. =

road s
The Board of Trustees has declared this day the
usual quarterly dividend of EIGHT PER CENT,
payable March B1, 1011, to stockholders of reoor\‘
at the close of business March 24th, 1911. Th
transfer books will close March 24th and reope:

April 1st, 1911,
H. W, MORSE, Secretary.
New York, March 13th, 1811.

lellil GOODS MANUFACTURING 00.

The Directors of the Hubber Goods Manuface
turing Company have this day declared from th
b

net earnings of the Company & dividend of tw

r cent. (2% on the Common Stock,

arch 80th, 1911, to 8 \

% uﬁuw:d':m' 1911. Checks will be m
resses.

. 4. HATHORNE, Treasurer.

New York, March 15th, 1911,

RIO PLATA MINING COMPANY.
178 Fifth Avenue, New York, March, 14th, 1911,
‘The Directors have this day declared the regulat
two pe¥ cent. quarterly dividend, payable 1o

stockholders of record March 20, 1811, The transs
fer books will be closed at3 P. M. Monday, March
on March 81

20, and reopened A
JAMES M. LEE, Treasurer.

LAWYERS MORTGAGE COMPANY.
DIVIDEND NO. 88,

Hl.lberl.{ St., New York, March 15, 1811,

‘The Board of Directors of this (‘omlgu.ng hav
declared a quarterly dividend of THREE 3) PE
CENT. upon the Capiial Stock, payable Friday,
March 31st, 1811, to stockholders ol record, Friday,

March 24th, 1911.
GEORGE 8. SEWARD, Treasurer.

NEW YORK AND WARLEM RAILROAD €O,
New York, March 15th, 1811,
A dividend of One and One-half per cent. (1'4%)
stock of this Come
p-nz; has been declared payable on April 1st, 1
at the oMce of the Treasurer, to stock holderd ol
record at the close of business on Wednesday,

the 22nd Inst.
MILTON 8. BARGER, Treasurer,

ELECTIONS AND MEETINGS,

o e e e e R

'UNITED STATES MORTGAGE & TRUST CO0.

&5 Cedar Street

New York., March Oth, 1911.

The annual meeting of the stockholders of the
Unlited States Mortgage & Trust Company will
held at the oMce of the Company, No. 35 Ced.
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i dition which appears to reflect a conserva-

Ihe company owes Mr. Pain 887,061 tive retrenchment of commercial enter-
on an open aceount, and he holds its notes prise. The inactivity of the market for
tor $17,7:4. Several actions for personal securities is also evidenoced by a small
damages are pending against tho con-

guilty at the same tithe to twenty gounts | = str ik S
of one indlctmerlu and ﬂf‘t;;-n of ﬁﬂ"thr-rg rvui::.?;";::..-,‘.';:\:::;l ;rl:-:'r‘l?l:l r:rrl.dn:r'\:n;‘:':lnl
indictment for the saine offence growing |

| out of the same shipments. These indict- |
. ments were based upon shipments made |

May, d.84078.96¢., July, 6,04
af vie., Neptember, 6.01@0.080. Chicago,
March 153 ="Buving led by packers brought
on the Mauretania was a large and expen- about fair advance for the list and the clos-
sive ono in the shape of a mop. It bore the | ing was firm,  ‘Thers was some buying in
| anticlpation of falling off in hog movement

Street, Borough of Manhattan, City of New Y
‘on Thursday, March Z3rd, 1011, at 10:38.8'cloc
A. M., for the election of Directors, whose tormi
of ufMce expire, or to NIl vacancies, and for
transaction of such other business as may

Clty of Montgomery,

vannah ... e
Rio Grande, Brunswick. ...
Monroe, Norfolk

£
bt
oY
Egz
¥

sissenuan

Sall To-morrow.

. shrinkage of the surplus computed on
cern. ‘The rent for March is unpaid, . market value. Howaever, the total capital
auld the company wants to surrendcr of the trust companies of the Siate was
1t lease of 12 r’u.r.\' lace on May 1. increased $2,000,000. ‘The total deposits

e petition includes a list of tha reported exceed those of two years apo,
damage suits pending against the com- though & per cent. less than on Jan. 1, 1010,
. some of which are as foilow::

‘‘he number of savings : ba.ngs m;w
Madison Square Garden explosion In il.'::‘l‘l'.el"ﬂ::ruouroi.pl of u;:nnlfuti:ll:toizn‘:
<tate of Max Herk, $25,000. Abraham | jnoreased $60,787,024.94 during the year,
ere. 92,000, estate of Camillo Guffanti, | the total deposits $59,454,190.51, and the
Louis Janver, $2,000. Guy Treodore | gurplus, as determined upon the invest-
stomn. Fred Ludwig, $10,000; estate | ment_or amortized value of stocks and
MeAvoy, si0000  Loretta | bonds owned, $8,005,405.49.
berough, 810,000, estate of Frank O'con-!  vuring the last year saving banks de-
$2.000, George F. Ritz, Jr., $25.00° positors withdrew $42,000,000 more of
Siracco, $25,000, estate of Williun their savings than in the preceding year,
( Veoner, 830,000, and Edwin Zellar, 850,000, | but notwithstanding these large with-
Itute of Mophie Gilese, who was killod!dm",“l' there was an m‘lzl':‘l_“ 0; $14,-
“1 Fioerside Drive on July 4 last by nnfzg':‘g'n L"i ?: r.‘.":'.::::‘." of $i4,-
e - & O t
peloded bomb, 825,000: Seth Samuels, | "y 2"hmiber of open accounts carried
irthe discharge of a gun at Manhattan |, )0 gavings banks was 2,807,007, an in-
Peach iu 107, $10,000; Henry M. AshbY. | crease of 75,328 over the preceding year.
for the explosion of a mortar at Brighton | hyuring the year 1900 the average amount
Feachi ln 1900, $15,000; Charles Bachman, of each account was $523.93, a gain of
“amage to a lighter by a display at Man- | 13,63 over the average for the year 1008,
'atan Heach last summer, 85,000, and the | while the average amount of savings
*late of Ralph E. Wirt, who was killed | account in the year 1010 was $530.85, an
o dule 4, 1904, at the home of Daniel G.|increase of $8.72 over the preceding year,
Fedar frvington, $50,000. or nnm;lly ?0 ptol:- cent. !;-5 than the in-
Ihe comnp. v ¥ 1 - Crease ll.ll' ng # Year " d
Pain ..[:.'.‘,m:.:,::o?rf;?ntiﬂrl,}f;‘l lli.:?nrf, Superintendent Cheney makes. “in con-
woris Company had bLeen sold m|no¢l|nn with 1rreﬁ::lumles recently dis-
¢ He | vovered I.:nt_hn fnl:lmz Lkpur:m?utli.
s iNterestod | o : i recommendations for amendinent o 18
Joiespand in the pyrotechnic firm of | L nking statutes relative to re-
: ports required of officers of financial in-
stitutions and also urges the extension to
all financial institutions subjeot to Btate
control the prohibition against loans
to oMeers, directors, clerks or agents of a
| bank with the approval of a majority of
i the directors; requiring reports to direa-
tors or trustees at their monthly meetings
of all advances and overdrafts as well as
loans and discounts; the exaction on Jan-
uary each year of an oath from every
ravings bank trustee that “he has, so far
as devolved upon him, diligently and hon-
estly administered the affairs of such
yoration, and that he has mot know-
ingly violated, nor willingly permitted to
he violated, any of the provisions of the
law applicable to such corporation.'
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VTTONAL LEAD REPORT.

Miminished vear's Surplus Lald to Scars
vity of Flaxseed
tepare of the National Lead Com-
the vear ended December 31
s a surplus over preferred
s equal Lo 4.32 per cent. on
common stock, which com-
o623 per cent, earned in the
il Net sarnings were §2,508, -
' $2.003,470.  Surplus over the
idends was  $66,000, against
e company's profit and loss
o al 84,779,878, The balance
il insaota of 850,007,513, !
‘ Wilhiam W, Lawrence said
y whovost of linsesd oil has hurt
i=iness. The company is
conduct & oumpaign to in-
imvation of flaxseed. In-
I he given to farmers in

Texas and Paocifie.

The report of the Texas and Pacific
Railway Company for the year ended
December 31, 1810, shows an increase
of $1,415,162 in gross mtlr'nimtﬂ and of
. ol $30.031 in net earnings. The year's sur-
,..r tnﬁ‘:"“&"} ﬁ:‘(’l"‘#"g‘ I ml::l!].luu of $417.970 was o loss of $240,084,
It without any new fi ;'ln [ ‘raffic roturns were, with one exception,
' ARy R NAGCINE - | (he lurgest in the company's history.
| The acreaze of eotton in the road's terri-
tory has decreased, but the oorn acreage
has inr‘:‘l'?u;:l At ymt;r:ly'ul m\m:uul
raitie, & e meeting of the company Edgar L. Mars-
i ,“?:' : ‘I:- sty "";""1;'r ”"{":nu of Blair & Co . and Dunlevy Milbank

porting firm of Mills and | Go, aiacted directors to fill the vacancies

W "

+ Vined for Undervaluation,
Mills. il Duflor and

LUTITEY:

M

in 1905,

“IThe Standard Oil Company was con-
| vieted of securing preferanticl rates on
{ the same shipmenis in the United States

conviction affirmed by the Circuit Court

preme Court refused to
certiorari to review suc
affirmance,

|thn Pennsylvania Reilroad l'ulu’;.uxy
being fined $20,000 and the New York
Central $35,000, This disposition of the
oase was had pursuant to an agreement
with the Government, and the court in
imposing the fines to-day, which were
promptly paid, expressed himself as ap-
proving the disposition so made.

“The transaction out of which the
offences grew occurred six or seven years
ago. The Department was satisfled that
they had ceased, and for that reason

leas of guilty and the payment of these
ﬁnu were accepted as a sufficient vindica-
tion of the law.”

MUNROE JURY OUT.

Sealed Verdiot Ordered on tho Charge of
Pefrauding by Mall

The trial of George H. Munroe in the
United States Circuit Court on the charge
of using the mails in & scheme to defraud
in connection with the sale of stock of
the Marconi Wireless Telegraph (om-
pany came to an end late yesterday
afternoon when Judge Hough ordered
the jury to hand in a sealed verdiot this
morning. The Jurr retired at 3 o'clock
and at 8 the sealed verdict was ordered,
Munroe was taken to the Tombs for the
night.

Sloss-SheMeld Steel and Iron.

The report of tha SBloss-Sheffleld Steel
and Iron Company for the year ended
November 30, 1010, showa only 202 per
cent. earned on the company's common
stock, a8 compared with 858 per cent,
earned in the preceding year., The com-

ny's surplus account showed a loss of
c:‘i"_',mﬂ, which compares with & surplus
of $167,000 in 1906, C(ross esarnings were
$5,020,000, against $8,307.000 in 1900,

President J. (. Maben says that low
prices do not altogether explain the year's
resulta,  As to amount of output it was &
record year. A disastrous flood on two
slopes of the compuny's Sloss ore mines
was the most serious development of the
year and damaged the vear's financial
showing more than adverse trade con-
ditions. President Mahen concluded:

“The fiscal year closed with over 74,000
tons of iron on our furnace vards, and
this tonnage has been considerably in-

of Appeals for the Second Circuit, and at | to 2 per cent,
the present term the United States Hll-lql|nr-|.]_\' criticlged then because stockholders
rant @ writ of | jad been provided with no report or state-

judgment of ment indicating that the business of the

| compliments of William Nelson Cromwell,

The annual report of the National Lead
Company was a renvinder of the time last

court #t Buffalo some months ago, its:summer when the market broke badly on

the reduction of the Lead dividend from 5
The action of the board was

company had gone hack., It was even

“The railroed companies thereupon ap-| 00 0 that insiders profited from ad-
pear and plead guiliv, 28 above stated, |

vance koowledge of the reduction in divi-
dend. Whatever truth there may have
been in these charges, the report showed
that the company could not have main-
tained the dividend without dipping into
surplus, Net earnings for the yvear ended
December 31 were equal to 422 per ceut,,
as compared with 8 23 per cent. in the pre-
ceding year, and the surplus after the
payment of the decreased dividends was
only $66,000, as compared with a surplus of
$255,000 after the payment of 5 per cent,
dividends in 1909, Prosident Lawrence
attributed the unsatisfactory business to
the scarcity of flaxseed, the consequent
high price of linseed oil and the accom-
panying high prive of white lead used as
a paint,

Canadian Pacifle establizshed another new
high record at 218},

Though no importation of gold or even
an engagement for import was announced
in February the oMeial trade fgures shiow
the importation of 25,508,000 in the course
of that month. ‘l'his 18 a large amount to
be hrought into the conuntry without notice
and attracted the more attention because
(nthelast three or four months unannounced
engagements such as those in February
had been unusually heavy. For the eight
months of the current flacal year the trade
flgures show importations of $55,000,000, or
$44,000,000 in m»xeess of the gold exporta
for the same period. In some of the hank-
ing housea it was suguested that the bulk
of these secret importations in the last few
months might have come from Mexico,
It has been widely reported that wealthy
Mexicans had been hoarding gold in Paris,
which is the haven of refuge for the ex-
patriates of most Spanish American coun-
tries, but Mexiem has as close hanking
relations with New York as with Paris,
and it was natural to assume that some of
the Mexican money at least had found its
way here.

Frank J. Gonld, who finds it diMeult to
reconcile himself to the transfer of Missourt
Pacifio centrol, guve oul a number of state-
ments. In one of them he declared war
on John D. Nechefellor, nccusing him of
intimidating the Coulds inte surrender

{in the near future.” 1'rices were as follows:
i Open-  Migh- Low- Cios-  FPrep
Lard: ng s’ esl, ing, Clasea,
May... .. palyg P14 VMg B I12g p0oSE
| July, .. A0 BuTly SEd T B 0SB ully
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July, .. ., B02lg

September..

[ *ork:
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| July 145 1ATG 18 45 1A 8% 18 4

| Svean.—Raw was flrm. Contrifugal o8

Fest, B S8e. muscovados 80 test, 2.38¢0. HRe-

tined was finm, Granolated, 4.7040 ¢ 80c
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BUILDING CODE OVERRULED.

Court Says the Greeley Square Hotel
Plans Are Satisfactory.

Supreme Court Justice Guy, who an-
nounced on BSaturday that he would
grant a writ of mandamus directing
Building Buperintendent Miller to ap-
prove the plans for the new twenty-five
story Greeley Square Hotel, which have
been held up for six weeks because Supt,
Miller thought they didn't provide for
as much light and air as the building
laws demand, handed down an opinion
yesterday in which he said that the fram-
era of the Building Code, upon which
Supt. Miller relies, did not contemplate
'a case such as the present one, where
! a hotel would occupy the whole end of
a block and two corner lots with an out-
; look on three streets.
| The court said that the provisions
of the Building Code must be deemed
to be modified by the provisions of the
charter relative to the employment of
“as good a from of construction® in a
specified case, and since the whole object
is to provide for ample light and air the
Greeley Square plans must be held to
meet requirements, since they have been
approved by the Board of Examiners,
who are the tinal judges. .

Justice Guy said that if the contention
of Supt. Miller were correct and only
48 per cent, of the ground were to be

racfically impossiblo to construct a
ﬁow in this city covering an entire block
front which would he over eight stories

high, although the law does not attempt

to limit the height of buildings. The

|vourt said that the charter specificall

| provides that no ordinance may limit
he height of buildings unless it is ap-

| proved

iloem not

| to dts #o in the Charter,

“This would not only ha unreasonahle,

occupied by the building it would be

{",“‘ Board of Estimate, and he
olioeve the Legislature intended

Prinz Sigismund, | rmllm.. 1M00AM
Apache, Jacksomyilie, o
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Princess Anne, Norfol se) A
Saill Saturday, Mar
Adriatie, Southampton
Martha Washington, Azol
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Carolina, San Juan,
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Sarnla, Haytl,
Panama, Cristobal,
Parima, tirenada...
Duca dl Genova Naples. ..
Minnewaska, London. ... ...
Kroonland, Antwerp..... ..
hoenig Albert, Naplea,,....
1.a Gascogne, Havre. 0
California, Glasgow. . .....
Julla Luckenbach, P. Rico,
City of Columbus. Sayannah
c?m“t'?:h'j acksonville....
Alamo, D00 sonntboss
Hamllfon, Norfolk.... ... '
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INOOMING STEAMSHIPS.
Due To-day.
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By Marcon! Wireless,
Sa Zeltun, for New York, was 363 miles east of

Sandy Hook at 8 A. M. yesterday. ¢

's;jlh I.ﬁuh\g lor‘?'gkyo K. was 283 miles enst
of Sandy Hook at 11: . M,
q.snlf\nﬁunz. r?r‘ ? Au“vott waa 270 miles sast of
Sandy Hook a . M,

s ‘.nmtnnln. for New York, was 733 miles cast
of Sandy Hook at 1:20 P M.

Ss Virginia, for New York was 150 miles south.
east of Nantucket at 8:50 P, M,

H:ht‘ln:'ln?ntt.l. for Nu;‘\‘o‘l"'l 720 miles
southeast of Ua “f“ ] . M,

Ss Koenlgin Lulse, for New York, was 208 mlles
east of Sandy Hook at 520 P, M.,

Ss La Touralne, for New York, was SO0 mlles
solitheast of Cape Race a . M.

Ss Columhbia, for New York, was 2320 mlles
soi theast of Cape at 40 P, M,

Na Laurentle, for New York, was 480 mliles
sotitheast of Cape Race at A:40 P. M.

The Wall edition of Tar FveNiNa Suw

prnmrl;‘ brought before the meeling.
The transfer books of the Caplital Stock will
closed on Saturday. March 18ih, aud reopened
Friday, March 24th.

ALEXANDER PHILLIPS, Secretary.

THE SOUTHWESTERN TELEGRAPH AND
TELEFHONE COMPANY.
No. 15 ey Sireet.
New York, N. Y., March @th, 1911,
TO THE STOCKHOLDERS:

Notice Is hercby given that the Annual Meet.
'"1; of the Stockholders of The Bouthwnl":
Telegraph and 'l‘ck‘phnae Com@uf il be hel
at the office of the Company, No. 13 Dey Streety
City of New York, N. Y., on Tuesday, the twentys
fArst day of March, 1011, at ten o'clock In
noon, for the following purposes:

1. To elect three Inspectors of election,

2. To elect directors for the ensulng year.

3. To transact such other business as may
properly come hefore the Stockholders.

CHARLES A. GRANT, Secretary.

NOTICE I8 HEREBY GIVEN that a lwl.ll
meeting of The American Bod:ur for the Prae
vention of Cruelty to Anlmals will be beld ” N
B0 St Henle oty et

X ' 0 of secure
€ An expresaion of the sm&‘*.’ﬂ?&'ﬁm?; Toe
en t,

din| matter [ d_presi
sarding the PaSIED WALSTAPP President.

Dot Stote M2 COPSELLI) o,
n:“ s'o"l;l; eld April 11?‘;'?1 he S

tho stock transt
s will be closed Irom 3 P, M, March 20 ﬂ
M. April 18

order of the Board of Directors.
RICHARD TRIMBLE, Secretary.

fore-

[+]
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PUBLIC NOTICES.

NOTICE 18 HEREBRY GIVEN that lgpllcallm

has been made 1o the Delaware and Hudson

C:)mp.ny for the issuance of new certifica

of stock of sald Com

I.nc: Certificate No.

n name of John Hellsy, Jr. (Five
. BAMT, dated Feb. ist, 1008, In

hn Relley (Forty Shares), sald Cer-

(3 lost or destroyed, In or

about the year 1910

THE NATIONAL BANK OF BALTIMORE,
Haltl Md.
0/

altimore, .
.‘ﬁmn"‘,..;},:'i::'mmm‘fm oning
aseocla

358, dated
hares), an

note holders and other cred!
w0 tthe ml‘::d :ht;r:l‘:mnl\' : };2 %.no“l‘l.ﬂ.‘

o DT, H. SMITH Prestdent
Dated January dist 1811

EEere————————
UP-10-DATE INFORMATION

on PORGUPINE STOCKS

o8 -
1y in place of the follow.

ted Sept. 8rd, IM“L

sent on request (to these Interested ’

Best facliities for executing orders.
Margin Accounts Selicited

J. Thomas Reinhardt

Oftfices, 38 Broad 8t., N, Y, areriook curd,
Boston jofMice, 54 Devonshire St. Private lIn’

Operators
In the Stock Market

avold mnr‘ln ealls when trading agalnst PUTS
and CALLS, My pamphblet enlightening you on

inng
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Broome street,  pleaded | ap by the death of Thomas I'. Eckert

i the United States | pnd the resignation of Winglow 8. Pieroe

Ir vdervaliong of imports | Edwin Gould said the new directors were

f Didge Marun hined eaoh l.-lml-ul i recognition of a substantisl
interest i the property

creased sinoe then, which has caused the
oreation of a floating debt. from which
the company, with the exesption of a
temporary loan in 1907 hes heen ontiely
[ f.oa fur sIX vea s

|

of the management and promising to dis- | pyt he & lagrant violation of the princlple
closa the nefurious miethods of the Stuned- | of home rule for cities, which has heen
ard Ofl purty. In snother ha exputinied | o sirenuously advocated by (he city's
svmopatheticully on the rights of minority [ representatives and legal advisers at all |
stockholders, (he propriety of the repre-, Liswe* said the court,

coltains all the Anaucial news and the stock and
bond quatadons to the close of the market. The
closing quotations, Including the “bid and asked*
prices with additlonal news maller, are con-
lmnm alko In the night edition of Tas BvExiNg

SuN, = \de, :

tnis method of Protecting your trades will he K

malled you with list of offerings by enclosing 2oy 8 5

stamp, 10 cover postage, }
WM, I, HERRPST,

I Tel. 1007 Rector, 2 Broad St,N. ¥, |




