
COMPENSATION LAW IHYjyUDlASaySIs;
an nr oi' appeals iieclahes

IT I XIOXSTITUTIOXAL.

It llnlil 'Hint It TaUn Properly Without
IHh" l'rnoin of Law Imposts on tho
i:iiiilo)rr a l.lahlllty niirn lie Has
llrnUoii Nn Imw ami llono No Mrons;,

I.iiinv, Mnrcli 21. Tho Court of Ap-- t
imIh y doclarod tho work-in.'n'- n

otnptilory compensation act to
unroiistitutlniinl. Tim law was panned

last jn.tr at tho Imitation of the Wain-vriij- ht

roitimlhHion and was Mgned by
( v IIukIhh Tlio Court holds that it
tuM'. ptoporty rlRtits without duo process
rf l.iw

'I ho epeclflo caso on which tho Court
f f Appeals unanimously decides that tho
i itiplnyi'i' liability act, which was passod
l.nt winter as tho result of the work of
thn Wulnwrlijht-Phllllp-s commission, Is
unconstitutional is Karl Ives against the
s ilh ItulTalo Crosstown Railroad Com-p.iu- V

Tim opinion is written by Judgo
Werner, with all concurring. Chief Judge
t illeu wrote a concurring opinion in
which Jtulfie Wlllard tlartlett concurred,

t all concurred in tho main oplulou of
J ml en Werner

'I lie main feature of tho employers' 11a- -I

Uit act was that it required employers
cf labor in certain occupations, such as
biiilp' building, operation of elevators,
work on scaffolds, work on electrlo wires,
working with explosives on railroads,
l imieM nnd work carried on under com-- 1

rowd air, which nro declared danger-tin- -
occupations, to compensate their

employees engaged In manual labor for
liny injury occurring during tho course

r the work, although such Injury oo- -i

irreil through no fault of tho employer
nml tolely through tho ncgllgeuco of the
workman

Tim rule which prevailed In this State
b.'fore the enactmont of the statute was
that tho employor of labor In any occupa-
tion was not liable for accidents or

to his workmen unless they were
duo to Rome fault or negligence on the
P irt of the omployor, and nt tho same time
lh workman was shown to be free from
l.uilt omegllgenco on his part contributing
to the accident. It will thus be seen
that tho now statute mado a very radical
iliango in the law theretofore prevailing,
not only In this State, but generally
throughout the country.

Ilio plaintiff. Ives, was a switchman
in tho employ of the defendant railroad.
He woh injured while so employed and
brought tho action to recover compensa-
tion for his injuries, alleging in his com-
plaint simply that ho was injured solely
by reuson of a necessary risk or danger
cf his employment and that he was In-

capacitated for thrco w.ceks and would
l e InciipucUated for four weeks or more.
'11m defendant admitted the facts
Mated by the plaintiff, but contended
that tho statute under which tjie action
was brought, which Is tho btatuto

in tho decision, was unconstitu-
tional, as contravening both the State
and l'edoral constitutions. The Special
Term upheld the validity of the act, and
it wai also upheld by the Appellate Divi-
sion of tho Supreme Court, but by a di--

ided court.
The new act is modelled on the English

workmen's compensation act of 1807.
which has sinco been extended to cover
very kind of occupational injury. This

law under consideration by the court Is the
outcome of tho work of a commission
of fourteen members, known from the
name of its chairman as the W'ain-wrig- ht

Commission, which was appointed
in 1009 to investigate the working of the
l.iw relative to tho liability of employers
1 industrial accidents and to inquire
m' o the laws of other States and countries.
1'- - ravage by tho last Legislature was
look"l upon us a big victory for the labor
dmtit

"No word of praise," says Judge Werner,
'"mil'l overstate the industry und In-- (

naenc" of thU commission in dealing
villi a subject of such manifold ramificati-
on-, and of such far reaching importance
to tho State, to employers and to

Ihn opinion dwells tit length upon the
many oxcellent features of tho compre-
hensive report of tho commission, which
iiuotes from the laws of other countries,
fioin philohophicul treatises and from
III" testimony of experts on economic
and sociological questions.
, Although admitting the strength of tho
economic nnd sociological arguments
adduced in support of tho statute. Judge
Werner holds that "under our form of
I vernmont courts must regard all ooo-- n

'inie, philosophical nnd moral theories,
h iwever attractive and desirable they may
I e. as subordinate to the primary quos- -'

n whether they can bo moulded into
aut" without infringing upon the Iotter

" 'lirit of our written constitutions."
llm opinion points out that tho effect

f act Is to abrogate what is known as
it,- - "fellow servant" doctrine and also
the "contributory noligonco" rule, both
rf which have heretofore, been well settled
in the jurisprudence of this State and
country, but both of which tho legisl-
ature ImH power to abolish. On the
ier of tho Legislature to classify cer-'.i.- ii

ccupntions as dangerous, Judge
"er nip kivs:

I c t. can bo no doubt that nil of the
" 'ilions enumerated in the statute

n.r.ro or less inlierrntlv dangerous
t i degren which justifies such legis- -'

c regulation as is properly within
i n Kopool the police Kiwer. nnd there-- 1

the classification of dangerous occu- -'

nis adopted lv the Legislature is not
t i ritictm

I li opinion discusses nt length those
f ' 'i n of the statute which nro regardrd
0- - i",iily or probably within tho leg- -
- ntive power, not because they bear

' t rfssarv relation to the ultimater ' 'nils which must control tho decision,
' '"'cause, as Judge Werner nays:

enti'itain an earnest desire to pro- -'

ii purely technical or hypercritical
' I" to nnv plan for tho beneficent

'" " i i 'ti of a branch of tur juris-- '
m which It must Iw conceded

'' - n coiiBumination devoutly to bo

'efi'ienro. however, to the chango
'iw l.v which the employor Is made
' r Initirles resulting from tho
he business without his fault, the

' ' "s n diflerent view and holds
' ii''' in this resiect deprives the

of his property without duo
- of law in violation of tho Four- -'

lendlnelll of the Federal Const!-fi- d

Article I,, section n, of tho
Judge Werner says:

;h' of property routs not upon
i'1 i 'iiI ir scientino speculations,

the commendable impulses
lence or chnritv. nor vet upon

'"s of natural justice. The right
"ttatioii in tne iiuKiumentai

i' enn be chuiinod bv tho people.
Legislature!. In n government"!

public good nrneces- -

'n '.n plausible or sound as to
l iiiiiiii"i'p!ov.l, but courlsniu'(I in forget Unit the law Is tho

' - v'tioii i Ins ship ol statu In
Law nu u ;o:l in this souse

' basic taw and not the very
ntioii which ditprlvpi tho

is i mills, privileges or prop- -
her view would load to tho

I I tin Coiislitutioim protect
ii. lit which, i hi) I.ogisiatuies

eciiiiniuio anil sociological
- are here udvamvil in sup- -
si can b allowed to

' 'iieliiiiieMial Ide i nl proerty
i ' i jii tviitn tight cntliely snfe,
' - no Ii',.ii.i'iiiii upon the

-i- "ii of up sand tho
.ii. .'.t.i'i.iti am .t mere

,iet 'Ii' to iuiort upon an

based solely upon a legislative flat that
his business is Inherently dangerous It Is
poually competent to visit urjon him a
f pedal tax for the support of hospitals j
and other cbaritablo Institutions, upon !

tho theory that they Are devoted largely
to the alleviation of ills primarily due to
this business."

The contention that the law is valid
because the Legislature has tbe power
to alter or repeal corporate charters Is
disposed of as follows:

"It is true that the defendant in tho
case nt bar In a railroad corporation,
hut tho net applies to eight enumerated
occupations or Industries without remark
to the character of the omployeni. Thoy
may be corporations, firms or Individuals.
Nowhere In the act Is there any reference
to corporations Tbe liability sought to
be Imposed In based upon the nature of the
employment and not upon tho legal status
of the employor. It Is therefore un-
necessary to consider or decide how far
corporate liability may be extended under
the reserve power to alter or amend
charters."

Hie constitutional questions which are
Involved In the decision are discussed at
length, the decisions which boar upon
them ore analyzed, and the court con-
cludes that the statute Is void in so far
??" tanoees upon the employer a lia-
bility when he has violated no stat-ut- e.

lias broken no contract and
has been guilty of no wrong. Tho pro-
vision or the statute Imposing a liability
under such conditions Is characterized "asa taking or property without due process
of law, not permitted by our Federal and
btate Constitutions and not justifiable
under the police power of this State "

AM EX It IXHEMTAXCE TAX LAW.

mil Following CJov. UK's Recommenda-
tion Is Introduced.

Albany. March 24. A bill followlne
the linos of Gov. IMx's recent message
in respect to the inheritance tax law has
been prepared and introduced by Sen-
ator (littins and Assemblyman Goldberg.
It restores all the tax rates and exemp
tions of tho law, which was superseded
by tho amendment passed at the extraor
dinary session last summer. It carries
n new provision for a temporary order
determining tho amount of tax upon a
contingent remainder and for a special
deposit of the tax paid, with leave to an
executor to deposit securities to cover
the tax In lieu of cosh and providing that
the interest earned by tho deposit or se-
curities shall be paid over to the person
entitled to the income of the fund pending
the vesting of the remainder. The whole
estate of the decedeut, instead of the
separate gifts, is again to be the basis
of the tax.

The proposition which has been seri-
ously advocated to discontinue taxation
in this State of Intangible property be-
longing to such as shares
in New York corporations, was not in-
corporated in the bill for tho reason that,
on advice of tho Comptroller, it would
mean a loss of upward of JOOO.000 a year
to the State, with no means for immediate
compensation for the loss through other
channels of Indirect taxation.

This matter may be taken up when tho
State revenue Is sufficient to permit such
action. Information has come to tho
State administration that since July of
lost year, when tho recent change In this
law took effect, over 5,700 safe deposit
boxes in New York city alone have been
surrendered by persons whose purpose
undoubtedly was to put their estates be-
yond reach of the taxing power of New
York. Protests against the law havo
lieen received from many financial insti-
tutions, on the ground that it is driving
property frosh tue State, and specific in-

stances In large amounts are mentioned
from day to day. The administration
considers the passage or this act to be
imperative as a fiscal measure to keep the
finances or the State on a sound basis.

SVBWAV FRAXCUISES.

BUI Aimed to Block Any Attempt to
Raise Fare Beyond Five rents.

Amiant, March 24. Assemblyman
Sydnoy W. Fry of Kings introduced u
bill in tho Assembly to-da- y to amend the
Greater New York Charter In relation
to granting franchises to railroads in
the city of New York.

Tho Roard of Estimate nnd Appor-
tionment Is authorized In Its discretion
to grant a franchise nr right to any rail-
road corporation to use any streets,
avenues or highways in the city of Now
York for the construction and operation
or a tunnel railroad underneath the sur-
face thereof. Every such grant or a
franchise and every contract made by
the city in pursuance thereof shall pro-
vide for a flvo cent car fare for one con-
tinuous ride for each person and for the
issuing of transfers at all crossings nnd
Intersecting points of the line of tho same
company without rurthor charge to the
passenger.

"The object or the bill," said Mr. Fry,
"is to prevent the subway system in New-Yor-

city from charging more than a
five cent fare on its present line and any
further extensions to be constructed by
the Intorborough Rapid Transit Company.
The bill also compels the Intcrborough
company to issue transfers at all inter-
secting points on its present lines and on
extensions to be erected by the company
in the future."

,The bill is aimed to prevent the Inter-borou-

company from charging more
than flvo cents faro to Fort Hamilton , Bath
Beach and Coney Island In the event that
the Intorborough should acquire the right
to operate the Fourth avenue subway in
Brooklyn in conjunction with the present
subway system

XOT VETOED VET.

Gov. nix mil filve a Hearing on Exempt-In- s

Stook Transfer Examiners
AuuNr, March 24. Rumors were In

circulation to-da- y that In view of the
petition sent him by Wall Street bonking
and brokerage houses protesting against
putting the positions of examiners of
transfers of stock in politics Gov. Dix
has vetoed the resolution of the State
Civil Service Commission granting tho
app'icatlon of State Comptroller Sohmor
to exempt the positions or tne examlnors

Gov. Dix. denied this report, declaring
that tlin would doubtless carry
out his promise to accord a the

K'&tSS'rtlr. Masofe oftTe
opinion that no date for a hearing would
likely set until tho State civil Mcrvioo
Commission has acted a similar appli
cation to exempt the places or the transfer
tax examiners under tho State
when all proposod exemptions couia
considered together.

Coninisiiilcr lie Kay Operated On for Ap-

pendicitis
Amiant. March 24, Commander Kck-for- d

C. I)e Kay, military secretary to Gov.
Dix, was operated on for appondlcitis by
Dr. Fating nt St. Peter's Hospital here

y. Commander I)e Kay was stricken
suddenly nnd Immediate operation
was Ho is resting comfortably
nnd Dr. Kiting Buys his recovery will be
rupld ,

For Free cslast.es to Pupils Punllo
Schools.

A Mia NT. March -- Assemblyman
.1, Levy has introduced u bill re-

quiring tho New York City Hoard
education to litrnlsh free eyeglasses
spo.-liiclo-

s pupils In the public schools
upon ce?tillcatit from thn principals of
the s bools that su h glaxsns nr spectacles
a-- o Th lloa d of Kstimato and
timo tliinnienl is ii iuii"d by the bill

least $15,0J1 for this purpose.jialse

TtfE SUN,

CASE AOAIXST LAW Y Kit QUIT MAS

He's Accused of Fraud on Clients anil
Deceit of tho Court.

The Appellate of tho Supreme
Court docldod yesterday to appoint a
rereroe to tako testimony proceedings
brought against Max I). Quitman, a law-yo- r,

by the griovanco commlltoo or tho
Bar Association on various allegations
or fraud, deceit, malpractico and gross

misconduct.
The complaint charges that Quitman

was convicted In Oonerat Sessions on
February 8, 1887, of folonlously abducting
Jennlo Klngsburg, a girl undor the ago
of 10, and waa sentenced to flvo years In
tho Now York Stuto Hoformatory, of
which he served two. Whon ho applied
for admission to tho bar In Kings county
In 1891 It is alloged that ho said that ho
was of good moral character and railed
to discloso his conviction and imprison-
ment.

It was alleged further that In 1000 while
Quitman was attorney tor Mrs. Horde
Hauser a Butt for separation ho falsely
represented that a reference had boon
ordorod and that It was necessary for
the plaintiff to pay 175, costs of tho refer-
ence lie got tho $75. He Is also accused
of falsely representing to Ilausor's coun
sel that ho had authority from his client
to enter into a separation ugreement
providing he got $100 counsel fee. Ho
got the $100, but the separation agreemout
was nover siguod, and it Is alloged ho
converted tho money to his own use.

The griovanco committoo alleges fur-th- er

that In lOUS Molina llafnor retained
Oscar J. Hochstadter, a lawyer, to repre-
sent nor In an action ngalnst her for
slander, but while the case was pending
Hochstadter was disbarred. Later a
Judgment for $JW) was enterod ngulnst
Mrs Hufnor by dofault, with $90 costs.
Thereafter she engaged Quitman as hor
attornoyanditis alloged ho falsoly repre-
sented that she would have to
the $80 in court to iusuro hor appearance
at the trial. Sho paid tho nionoy, which,
It is allegod, Quitman kept.

A rurtiior oharge Is thut In 1000 Harry II.
Jones rotalned Quitmau institute bank-
ruptcy proceedings nnd paid him $103
to cover his Too und disbursements, but
the proceedings wore never Instituted.

It alleged finally that since louo Quit-
man has been carrying on a law partner-
ship with nnd although
Hockstadter has toen disbarred all thnt
timo to tho knowledge or Quitman, tho
lattor has permitted Hockstadter to prac-
tice law In his name.

Quitmau puts in a genoral denial or
the made by his former clients.
As to the allegations concerning the cir-
cumstances undor which he was admitted

the bar Ouitmnti uim Hint nt tho tim
or his arrest und conviction in isi7 ho
was a student iti tho law ofllco of Henry
M. (loldfogln and that Congressman
Ooldfogle and his partner. Charles I,
Cohn, represented Quitman upon his
application for admission to tho bar and
then disclosed all the facts
his "indiscretion as u youth."

Quitman denies that ho has permitted
iiocKRiaaier to prucuco in nts name.

COLUMBIA'S FEXCE

Renewal of Hostilities, With FrrOinim
Victorious (Mcr the Sophomore.

Columbia's sophomores and freshmen
had another battle nt tho noon hour yes-
terday to determine which class should
leave its numerals on the surface of tho
new board fence. No one was hurt in
tho scrap, which was overwhelming
victory for tho freshmen, but tho dignity
of Dean Frederick I Koppol, the now-hea-

of Columbia College, suffered a little
when his attempts to act as peacemaker
nnd stop the fight were unavailing.

After tho cessation of hostilities on
Thursday tho fence was left alone until
some time' during thn Bmall hours of yes-
terday morning, when a band of
went to work, using tnr instead or paint,
and decorated the boards with their
numerals. When Henry Leo Norris,
superintendent or grounds, got nround
about 0 o'clock ho sent ror a squad of
painters nnd ordered them begin paint-
ing tho fence dark green, the official color
for university fences on
Heights.

Tho painters had' covered only n few
loards before noon nnd when they quit
work for lunch the entire freshman class,
which had met In Hamilton Hall, ap-
peared and lined tip in front of the fence
nnd the big "Hilt" that the had
not yet reached, Tho class president
stepped out in front nnd led a few cheers,
nit ending with tho words "llll owns, this
fenco."

It took only n row minutes ror the
sophomores to gather, nnd they nt once
attacked the freshmen. Dean Koppol
on his way chapel saw tho beginning of
the conflict nnd interposed, ordering the
hostilities to cease. His efforts, wore
wnstod deaf ears, for the members of
both classes went spoiling for n fight, nnd
the battle went on.

Tho sophomores made ono or two
futile attempts drive tho freshmen
nwny from the fonco, but were repulsed.
Finding that their enemies were in the
minority, tho freshles plucked up tholr
courage and determined to attack on their
own account. tho fence, they
clmrgod tho sophs and shattered the ranks
of tho second year men. Two or three
quick clinrRos up nnd down the qtiud-rnugl- o

soon had tho shops running
cover, and finding that there were
more 1013 men conquer the
gavo a final cheer for themselves nnd for
I)onn Keppel before dispersing.

At 1 o'clock the painters returned to
work nnd by nightfall the numerals were
all covered with tho university's green
paint, which cannot bo defaced by tho
students without summary

ill7 LOIIIIY AT ALIIAX Y.

More Than 10O "legislative Agents"
lino neelsterrd.

Amaxt, March 24, Moro than one
hundred lawyers and business men, many
of them men of prominence in their pro.
fiiuulnii linvn rnctut orrwl in llm nOlm, rt

largest number that have appeared in A-
lbany in opposition to or in favor of certain
bills In several years. Nearly every day
ono or more agents representing variou

. interests appear ai urn snuw i;upunmeni
I I !...- - 1 ,L... I. ..
nave registered nr" lonn u, .Miiuuni,
who represents the Now York Stock Kx
change; former .Supreme Court Justice
Randall J. La Homf of Albany, attorney
for tho Albany and Southern Railway;
Robert Grinr Mntiroo of tho Now York
Hoard of I'ndorwriters, Thomas J, Sur-ple- ss

of Brooklyn, for tho New- - York State
Publiu Accountants, und Lucius C. Tuck-erma- n

of tho New York State Fruit Grow-
ers Association.

,IAMES .. II ILL SAYS

llunlness I'oiidlllnn Are Coed uml Heel-proel- ty

Sentiment (iriiwlus; Stronger.
Washington, March 24,- - James J. Hill,

a caller at tho White House to-da- salil
that conditions generally nro
good anil that tho sentiment for reci-
procity between th I'nited States and
Cuuadn is growing stronger,

"Business," said Mr. Ilili, "is pretty
good."

"What do ynu think Plight Improve
business?" inquired a newspaper man.

"Well." said Mr Hill. "11 llltlo rain might
help "

Mr Hill said that the reports of trouble
between the ( lilted States and Japan
were mischievous nnd misleading,

from civil service competitive examina- - , Secn,tarv ot stIlto Lazansky as legis-- 1?. a M, nrlvnta ucntRrT to. lutlve agents or "lobbyists." Tills Is tho
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BANK OF COMMERCE CONTROL

8VXIUCATE HAS I1IWOIIT iX--
SUHAXCE COMVAXIES' STOCK.)

.1. V. Morgan Ac Co. and Knhn, Loeb JfcCo.
the Leading Members of the fJroup
Mhlcli llepresents the Directors of the
National City and First National.

Official confirmation was given yester
day to rumors which have been curront
for some time In regard to the purchase
of slinres of tho National Bank of Com
merce from the Equitable Life Assur--
nnco Socloty and the Mutual Llfo Insur-
ance Company by a syndicate composed
or directors controlling the Manorial
City Bank nnd tho First National Bank.
Mombora of the banking houses or J. v.
Morgan A Co. nnd Kuhn. Loeb ft Co. are
the chief figures in control of the purchas-
ing syndicate.

Yesterday s announcement said that
the syndicate lind bought half of the
holdings of National Bank of Commerce
stock formerly In thn hands of the insur-
ance companies. No merger Is undor
contemplation either with the National
City Bank or any other Institution. New
directors who will go Into the National
Bank of Commerce as a result of the
transaction announced yesterday are
Frank A. Vanderllp. president or the
National City Bank, and Francis L. Hlne,
president or tho First National Bank.
A rumor that A. 'II. Wiggin. president of
tho Chnso National Bank, was also sched-
uled for a placo on the newly made over
directorate got no epeclflo confirmation
from men In tho syndicate yesterday, al-

though they did say tliat such an arrange-
ment U highly probable. It was said also
that no decision has as yet boen reached
ns U tho selection of a president for the
National Bank of Commerco to suoceed
Valentino P. Snyder, who retires on
April l. Jnmos S.Aloxander, who Isnow

of that bank, has been con-
sidered the most likely candidate.

The capitalization of the National Bank
of Commerce Is $25,000,000. The Equitable
has held $5,023,100 In par value out of this
amount. Tho Mutual has hold $3,608,800.
Combined tho two Insurance concerns
have held a third of tho Commerce's
stock, which holdings havo boon taken
to signify control. Their recent solo to
the new syndicate was of something
moro thnn 42.000 shares. A member of
tho syndicate refused yesterday to dis-

closo tho price paid for those shores.
He also refused to tell how much stock
tho syndicate had In its control before
the ptirchnso of tho Insuranco companies'
shares. It Is understood, however, that
the recent purchase has resulted In abso-
lute control of the National Bank of
Commerco A prtco of $200 a share has
been popularly quoted as the figure at
which tho syudicuto aoquired tho Insur-
ance companies' stock. Consequently
the. transaction was taken as involving
the payment or about is.soo.ooo.

I The feature ot the transaction which
attracted tterhaps moro Interest than

I nnything elso woh the willingness ot the
i insurance companies to compromise by
.selling half of their stock holdings In the
bank Irrespective of tho uncertainty of

'the outcome of tho attempt now being
I made before tho Legislature to repent
that section ot tno insuranco law wmch
requires all lifo companies to sell their
stock holdings Itefore the end or 1011.

Among the dliectors ot the National
Itnnk of Commerce nro Jacob H. Schiff,
head of the banking house of Kuhn,
lxeb & Co.; J. P. Morgan, Jr., and Henry
P. Davison ot tho banking house or J. P.
Morgan A Co.; George F. Baker, chairman
of the First National Bank; James S.
Alexander. Chailcs H. Allen. E. J. Br-wln- d.

C. Iedyard Blair. John Claflin,
Paul D. Cravnth, Frederio Cromwell,
Henry W". 1 Forest, John F. Dryden.
.l.nrw.n 11 Duke. Genree J. Gould. Daniel

I Guggenheim. Thomas H. Hubbard,
I Adrian Iselin. Jr., Hrayton Ives, James
I N. Jnrvie. A. D. Jullliard, Alvln W. Krech,
Woodbury 1 Jincdon, Charles Lanier. A. W.

' Mellen, Victor Morawotz. P. Morton,
Walter (i. Oakman. Jamn H. Parker.
Charles II. Russell, Allan A. Ryan, Henry
A. Smith, Valentine P. Snyder, Frederick
Sturges, H. H. Vreeland nnd Harry Puyno
Whitney.

Sales or tho stck of the National Bank
nf (Vimtiinra, nt nricps ran iri ll c from 217

i to 223 havo attracted considerable notice
, within the last day or two. Heroro tnat
the stock was strong. Yesterday's sales

' hung around 217. National City Bank
stock was nlso active yesterday, selling
around 407, up 2 iioints from tho previous
day nnd about 7 points ror tho week.
on l tipsuuy ono diock oi rirst national
Hunk stock sold nt SOS. about 23 points
up from tln Inst preceding sale.

J P. Morgan, Jr., and Henry P. Davison
are on thn Commerce's finance committee.
as Is Jacob H. Schiff. It was not definitely
given out yesterday that Mr. Hlne and
Mr. Vnnderlip uro to go on that committee.

I Such is tho assumption at present. If
'they do go on the committee the impor
tance or ) i . Ainrgan a 10. ana rwiuin,
Loch A Co. in tho bank s affairs will be
assured. In addition to capital of

tho Commerce has surplus and
undivided profits ot xi7.0U3,HW. its de-
posits, according to last Saturday's bank
statement, were $141,311,400. loans and
discounts total $1UM20,000, with $12,518,- -
ooo bank notes outstanding.

SllflOOflOO FOIt XEW I.IXES.

;raml Trunk Hallros.il Awards Contracts
for lireat F.xtenstons.

Ottawa, Ont., March 24. Contracts
aggregating $17,000,000 ror new construc
tion wore awarded y by the Grand
Trunk Paclfio Railroad. Thoy call for the
construction or eight branches, with n
mileage or 610 miles 265 miles or main
lino and 200 miles or additional branch
lino grading, besides the construction or
140 station buildings and a number or
hotel buildings. Tho branch lines pro
vided ror are as follows:

Calgary branch. 143 miles; Battleford,
50; Melville Regina. 68; Alberta Coal, 68;,
Regain Boundary, 110; Moo.se Jaw, 40;

Princo Albert. 72. and Ulggar to Cal-
gary, CO.

At the same time the Grand Trunk
company announced thnt It had bought
40,000 tons nf Bteel rails from the Sydney,
Capo Breton, mills to replaco tracks in
Western Ontario. Tho ordor amounts
to more thnn n million dollars. The com-
pany will use 200 miles of displaced track
to the west for yards and sidings on the
Grand Trunk Paclfio. Some of the old
rails havo been in use since I860 and aro
still in fair condition. The road will soon
placo another largo order for rails with
tho Soo Corporation.

Supply and Distribution nf Cotton for Six
Months i:nded February 3N.

Washington, Maroh 24. The census
report on tho supply and distribution of
cotton for the six months period ended
Feb. 23, 1011, shows a total supply ot

running bales, made up of stocks
nt. beginning of poriod, 1,010,040; ginning,
ll,5SH,r52; not imports, 135,581, The dis-
tribution is: Exports, e,338.4t)s; consump-
tion, 2,400,778; stocks at close of period,
4,024,027.

Not to Nell Jersey City Station.
Samuel Rea, first said

yesterday that "the report thut the Penn-
sylvania Railroad Company would sell
Its Jersey City terminal is without foun-
dation."

Tho Ihlgh Valley and Erie rail-
roads now uso it tho former for all and
tho latter for part of its passenger ser-
viceand will continue to use it until
other arrangements are made.
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Moderate Advance In Trade Noted, With a
Spirit of Caution.

Dun's finds that although reports show
a great dissimilarity there Is good evi-

dence of a moderate advance In trade:
Although reports from the leading trades

and different sections vary considerably
and statistical comparisons do not show
uniform tains ret conditions on tho whole
continue to Indicate a moderate advance.
It Is noticeable that retail trade Is (tenor-all- y

more satisfactory and many of the
Important centres make quite optlmlstlo
statements ooncernlnc the outlook.

The remarkable change In the foreign
commsroe situation by which In sight
months a balance or trade has been created
In favor of the United States or $418,000,000.
as compared with $188,000,000 a year ago,
the eaonnous total of Amerioan credits
obtained In Europe by reason of this large
balance and the heavy sales abroad of our
securities, the substantial reduction In
the cost of living-- by reason of the deollna
In prioe ot artlolea of necosslty these are
Important fains which must sooner or
later work for business tmprovtmant,
especially If supplemented by ample crops.

Crop renditions wsre certainly better
than they were a year ago In spite of dry
weather In the Northwest. Uullding oper-
ations In most cities ouUlda of New York
are larger. There has been some lesson-
ing In the demand for pig Iron, but with
IneresssH anttvltv In itmniuMi . i . t

the recent Improvement In Iron and steel... . .
iri7 noion 11a own.
BradttmVm anvs that hita1na

whole Is quiet:
Trade reports do not differ materially

from IUt lUF anit WMU Inrflnlrfn.l Hnaa
show some variations business as a whole
is quiei. tor tola the long present caution
In buying. Irregular weather conditions,
the late Easter season and the Increasing
activity of the farmers In crop work are all
held responsible.

The volume of house buying Is smaller
at most cities and the returns trom travellers
on the road are now the chief source of
nSW bualnASA at Whnlaaalik JnMmrv pannrl
demand is for some time past to be for
mail low tor quicic shipment.

Retail trade tor spring has not yet opened
up actively owing partly to cool weather.
At some cities price reductions are still
In evidence to move heavy goods. Women's
wear goods, notably millinery, flno dress
cottons and similar materials sro quite
active with jobbers and the advanco of
tho season seems bound to benefit these
from now on. Clothing ts quiet and tho
shoe trade could be mors active. On the
other hand the seasonal period helps build-
ing somewhat, and paints, despite the very
high prices ot materials, show more activity.

BUS IX ESS TBOUBLES.
Two Subsidiaries of the Cab and Taxi

Company Uankrupt.
Petitions In bankruptcy were fiiod yester-

day against the Union Tailcab Auto Service
Company of 22 West Fortieth street and
the Moulton Stable Company of 823 Seventh
avenue, two subsidiary companies of tho
Cab and Taxi Company of New York,
against which company a petition In bank-
ruptcy was filed on Thursday Judge Hand
appointed Francis C. Huntington receiver
In both cases. The petition against the
Union Taxlcab Auto Service Company was
filed by theso creditors: Allan Loxow, $1,500
loan; N ow York Cab Company, $1,200 loan,
and Thomas Motor Cab Company, 1287.
Assets are estimated at over $10,000, and
Include twelve motors, which are lot under
contracts. It Is essential that the contracts
should be performed. The company was
Incorporated March 11. 1002, with capital
stock, ll&o.OOO. Alfred V. Moulton became
president In December, ttio?, and Allan
Leiow, treasurer. Mr. Moulton died on
September : last. The petition against tho
Moulton Stable Company, which conducted
a horse livery and taxlcab snrvlco at Hli
Seventh avenue, was filed by these creditors-Alla-

Lexow. $8,000 loan; John II. Naughton,
$.19$. and Beckwith-Chandl- er Company, $15.
Assets are estimated at over $20,000. and
include twelve autos and sixty horses and
cabs. It ho9 a number of cabstands and
Is under contract to supply u continuing
service to customers. Tho business was
started in tswo and tho company was incor-
porated December 21. 1007, with capital
stock $2S,0. Alfred D. Moulton was presi-
dent and treasurer wlien ho died on

Mr. Huntington, the receiverwos authorised to carry on the businessof each company for thirty days.
benjamin NnthniLson, salesman and man-ager, residing nt SOU Host I20th streetformerly a manufacturer of sweaters andbathing suits at 1554 1 hlrd avenue, tins fileda petition in bankruptcy with liabilities

$11,003 and assets $251, in a protested noteAmong the creditors nro the New lurkProduco Kxcliuns-- e Hank, $1,100. Itendluc(Pa.) National llank, n.12.1; Itichmond
llank of Sitnpleton, Stnten Island

$1,323, and II. Itottenherit A Sons, $1 imu'
He claims that notes for $3,315 should liavo
been returned to him by the Pcnna YarnCompany, but have not been and the com-
pany has made nn aealtmment. Judgments
have been obtained against Mm on someof theso notes by tho Reading nnd Itichmond
banks and executions issued to the SheriffMr. Nnthanson had a petition In bankruptcy
filed ugnlnst him cm Novemver 4. intowhich wo dismissed on November in on asettlement nt 60 cents on tho dollar, payable
5o cents cash and 10 cents on a note ono year
from tlien.

Isaac Alvls, residing nt 205 :ftst Slxtv-flr- st

street, hn filed a petition in bank-ruptcy with linhllitles $.n,4to nnd no assets.He was formerly a partner In tho firm nt II,
8. Illsco A Co., manufacturers of women's
underwear, at 28 West Twenty-sevent- h
street, which was dissolved on April -

1008, and of the liabilities $22,010 are on two
leases made by tho firm at 2S West Thlrty-sevenf- tistreet and 1028 Third avenue.Judge Hand has appointed decree J.Thompson receiver in bankruptcy forKlein. Itosner A Co.. clothing manufac-turers, 26 Washington place, bond, $.Mi
It wns stated that lunsloverytliinghad beenremoved except some stock, materials nndfixtures valued nt $l,Mi; that in Decemberthey made n financial statement showini:assets $102,000 and liabilities of $i)7.ikhi.
nnd n(w they owo ovor 20,ooo, with assetsof only $1,500, and should account for atleast $50,000 difference.

MISCELLAXEOVS MARKETS.

Coffee Irregular Provisions Lower.
Coffee was dull and Irregular within very

narrow limits. Hamburg decllnod, but
Havre and Santos were firmer. Some local
longs liquidated, but trade Interests took
the offerings.

Spot coffeo was quiet. Ilio No. 7, l2J(o.
Futures closed steady nnd 1 point higher
to 2 lowor. Sales, 12,250 bags. Havro,
! to Ut. higher. Hamburg declined i
to ! pfg. Hlo wns unchanged; oxchnugo
unchanged at 10 receipts, s.ooo bags-stock- ,

452,000. Santos advanced 60
7,000 bags; stock, l.dM.OOO. hnoPaulo rooclpts, 4.000 bags; Jundlahy, 2,700

Prices here as follows;
JNjVjf. Loxent. Clotlni. Vth. clou.My 10 53 10.53 10.MOl5.S3 lttSSalO 51

July.. ....10.4S 10.10 10 43(tl0.4S 10.45U10 4ft
Hrptember.iO.M 10.24 10.23&U) 24 io 34,tia:3
October 10 03010.05 10 03tilOOJ

Provisions. Lard dull: May futures
ft.75aft.05o.; July, s.eottg.800.; Januarv
8.40fl8.65o.; prime Western, $0.15; refined
Continent, $0.35; South American, $10 :'s
I'ork quiet: mess, $21(u$21.,',n. Ileef steady
ismii), 1n1u.10.ou. miner urenmery.
extras, 23fl2S!o. Cheese-Sta- te, whole
11111K, coiurru, oeiueiuuer, lancy, 140. Kac-- Western firsts. l7wl7Hc Chicago, March
24 Prices were as follows:

Opin- - lltth. tow. Co.
X.ors--

. Inil. 111. tst. lug. Close,May inn -
8 MJuly H M S.7J

Sent 6.70 6,70 8 62(4 8 65
imi.May . 15-- 0,20 8.89 8. DO 0.20

July...S.7o-7- t S.7ZH S.M
Sent 6 CO 8.60 8 50 8 Uf'ort.
May 18.40 18.40 15.00 16,07); 18.45July .It. 02)4 --00 18 0M 15.80 1.(U

Htiosn. Haw was firm. Centrlfuualm tstff, s.s:o, rteflned was firm, (iruiiu- -
laiuu, t.auv.
..?,i.l.HT2J,BI,-Bp,rJ- of lurpsntlno.$t.ipa$t.n. to good strained
rosin, so.-- o.

Tbs Wall Street edltloa ot Tn Eknino si--
coaulas all tbe noanrlal news and the tocU and
bond flotations to lbs rlote ot the marUct, Tlir
closlBI quotation,. Includlnt tbe "bid nml atkcil"

rlcre with additional nes matter, arn rmi.
slan In tbe nlf bt edition ot 'l int Hvunimi

jVVN, A4t.

Executor
Chartered 1822

The Farmers' loan and Trust Company,
Nos. 16, 18, 20 fe 22 William Street

Branch Office, 475 Fifth Avenue,
New

Travelers' Letters of Credit, Fereign Exokange.

Administrator Guardian

THE CORN EXCHANGE BANK
Organized 18S3

Member of New York Clearing House
Capital and Surplus $8,438,677
Resources ... $73,841,925

TWENTY-SI- X BRANCHES
William A. Nash, Chairman of Board

Walter E. Frew, President
William H. Nichols, Vice-Preside- nt

STATE OF NEW YORK
4 Per Gent Canal Improvement 6011 Bonds

EXEMPT FROM TAXATION
Dated January f, 1911 Dee January I, 1961

AMOUNTING TO

$10,000,000
Issued In Coupon or Registered Form

For the Improvement of the Erie, Oswego and Champlain
Canals

WILL BE SOLD FRIDAY, APRIL 14. 1911
AT 2 O'CLOCK P, M.

AT THE STATE COMPTROLLER'S OFFICE, ALBANY, N. Y.

THESE BONDS ARE LEQAL INVESTMENTS FOR TRUST FUNDS

No bids will bo accepted for less than tho par valuo of tho bonds nor unless
accompanied by a deposit of tnonoy or by a certified check or bank draft upon
a solvent bank or trust company of tho citlos of Albany or Now York, payable
to tho order of tho Comptroller of tho Stato of New York, for at least two per
cent, of tho par valuo of tho bonds bla ror.

All proposals, together with tho deposits, must bo sealed and en-

dorsed 'Loan for Canal Improvement.- - and enclosed in a scaled envelope di-

rected to tho "Comptroller of tho Btato of Now York, Albany."
All bids will Include accrued Interest.
Tho Comptroller reserves tho right to reject any or all bids which are not in

his opinion advantageous to tho Interests of tho State.
Circular descriptive of theso bonds and of outstanding State bonds, sinking

funds, etc.. will bo mailed upon application to

WILLIAM SOHMER, State Comptroller, Albany, N. Y.
Albany, March 22. 1911.

Manhattan Ufflm of the Vftsuiklln Trust
Company to Ue Discontinued.

The Kranklin Trust Company of Brook-
lyn lius docldod to discontinue its branch
oftlco at HO Broadway, Manhattan, on
April :t. when tho loose expires, and its
business will lo transferred to the main
ofllco at 100 MontaRue stroet. Tho Man-

hattan oftlco was oponed in 1001 and its
..,. ,1,,., 1, xlnt iifflllnttnn Im- -

iiustms in mi," v 11 -
twoon tlio Franklin company aim the
Farmers Loan and Trust Company.
Tho Franklin company has also docided
soon to open a new branch oQloain Brook-
lyn nt 003 Broadway, In tho Kastcru Dis-

trict.

MABIXE IXTELLWEXCE.
ULVUTTnl ILUiNAO THIS DAT.

.Sun lists. ...0 MSun eis.....n:lSMoonrlses..S:tO
BIOII WATSS THIS DAT.

Sand Hook.3 04Uov.IUnd..S.3IIell Oats... 99
Arrld-l'RlOA- T. March :.

Ss 1'rrsUlent Lincoln, Hamburg-- , March 13.
SsCaroUnr, llavrr, March It,
Sa llrtslol City, Swansea. March 7.
Ma.Maunby. MonzantUo. March 13.
M Indianapolis. Mpe, March 17.
,s 1:1 Kin. (alvcbton. March 19.
Ks nty of Monlcnmcry. Savannah. March 31.
.Ss Capt. A. V. Lucas. Ilostou, March 23.
Ss Orceonlan. Philadelphia. March 33.
Ks Madison. Norfolk. March !J.
SsSuuance. Baltimore. March 71.
S Chesapeake, Ualtimore, March 73.

ARR1TKD OCT.
SsEalserln Autustt Victoria, at Cherbourf

trum New YorU.
S 'resident Grant, at liamburr from New
b'i'ilermudlan, at Dermuda from New York.

railed rnoH ronr.io.v ports.
S Prlnress Irene, for New York from Naples,
bs Mlnnctunka, for New York from London.

OCTQOINO STSAUSRIrS.
bai

Vtttm
.sua,

St. Ixiuls. Southampton S 00 A M II 90 A M
, .....nt , I K'rm.nl 7 .10 A M llHO A M

Tneus. Ilermuda n IV A M 10 00 A M

Maraiona, iiavojib... 10 on A M 1 (10 P M

JTlnz JUttCMin. jummnt..,, 11 M A M 1 nu P M
11, I.UCI.SIIUIII-H-

. aau J un,. A Ml A M l: (U M

Itusilni'l. N. lo'm.lliiml.... 11 20 A M :m p M
L'...lln 1 iiIli. Vndll. . 11 Oil A M
Lapland, Antwerp 10 00 A M
Columbia. (Slasitow 3 00PM
Lithuania, llotterdam
Madonna, Naples a'orf'i'M
Minnehaha. Umunn 1 00 P M
City of M'tc'm'y. Savannah. .1 00 P M

Sun Jacinto, tjalveston 1 OI) P M
Lampuaas. Tampa tOO I'M
San Juan. San Juan 1J0OM
Huron, Jacksonville 100 V M
Monroe. Norfolk 00 PM

fiatl itondav. March 27.
Saramarca, Paramaribo.... 11 00 A U 100PM
Hlo Grande. Ilrunsnlck JOOP M
Princess Anne Norfolk 300PM

Sail TutxSav. March 13.
Scottish Prtnre,I'ernambuco 19 COM 3 00PM
imnatan. I'ara.. 400 AM 7 00 A M
Mndnwaska. Montevideo..., ISOoM 3 01 P M
Potsdam, Knttcrdam 10 00 AM
Cincinnati, Naples 10 (10 A M
Luropa. Naples..,.. 12 00 M
City ot Columbus. Savann h 3 00 P U
Apache. JarksonvUle 100PM
Hamilton, Norfolk 3 00 PM

lxcoirmo) sTSAUSHtrs.
Dut

Soperga Alilert March 4
Argentina.,, Algiers .March 11
Concho (inhesion.,,, .Uarub 17
Jcserto Stornaway,, .March a
Appalachre. ltelfast .March 11
Crarensc..., Para... .Xtarch 12
Mnniprey .. Havana .March 21
tlo Urande.. Ilrunswlck .March 21

Saxonla Naples .March 13
La Savole... Havre .March lit
Campania.., Ll erpool .March IS
St. Andrew.. Antwerp .March 12
Kllse Marie.. Cette .March 10
Iioriium Uremen .March 11
Dlamant.,.. Hamburg; .March a
Santiago,.,, Santiago .March 18

Dut
Caledonia (itasgow .March la
Italia Palermo March U
Standard Hamburg- - .March 11
Uraall Para .March 13
(ieorclan Puerto Mexico .March la
city of Columbus,, Savannah .March M
Comanche Jacksonville.,, .March 23

llvt Monday, March 27.
Dura (If ill Abruizl Naples. .March IS

l curio (irnna, .March 13
Amcrtka .Hamburir.... .March la
Minneapolis.,,. .Southampton .March is
Vcnela Naples March 13

, vuueriana .Antwerp ... March is
Altai Clenfuffoa.,,, .March in
Comus unranj. March 23
r.lrinl,., (ialveston... .Xtarch 21
Cosmo.. aan jiiiiu... ,M archill

Ily .Mnrconl nirrless.
Ss Caledonia, for New- - York, was 733 miles east

of Sandy Hook at IJ:.i P M, yesterday.
Ms Campmla, lor .New ori:, was .W miles cist

Of Sillily llmllt nl H I', M.
Ss Argentina, fur New York, was 313 miles east

of Sandy I look at in A M
Ss La Savole. for New York, was 333 miles east

of Sandy HouU at :.v P. M
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TrnstM

York.
PAMB, 41 Bonlrrard Htvmm

Buffalo. March 13. 1911.
NOTICF. IS llERKBY OIVEN that the following

first mortfate bonds of the National Sugar Manu-
facturing- Company, to wtt, Nos. IS. 10, 22, M,
74, 132. 227. 23S. 240. 2M. 247. 273. 278, 111, S27, SS.
931, S54, 872, 40(1, 421, 470, 4M, 42. 4S9, 4S7, 30S,
330. SAU bll, MS. 6M, B. SOS, 14. S17, fill, H

603, M. B2. Ml, 700. 703, 733, 7S2, 771.
791. 7M. 329. SM. S70. 677, S04. 811, 832, 03S, 8M.
ions, 1013, 1038, 1037, 1044. 104S. I0SS. till. 1132. 12S3.
1277, 1231, 1303, 133, 1400. 1434. 14S0. 1472. 1473. 10M;
have boen drawn for redemption under the pro.
visions of the mortgage, and that said bonds will
be redeemed by tho payment nf one hundred and
five per cent. 1103) of par with accrued Interest,
on April 1st, 1911, at the office of the buffalo Loon.
Trust A Safe. Deposit Company, Trustee, No. 4t
Main Street. Ilurfalo. New ork. and that Interest
on said bonds so drawn for redemption will cease
nn April 1st, 1811.
DUITAIU LOAN. TIHJST SAFE DEPOSIT

COMPANY, Trustee.
Hy CHAHLKS B. CLAI1K. Secretary.

THE NATIONAL SUOAU MANUFACTUniNQ
COMPANY.

Ily J. 11. WINDFKLDEH, President
EDWAHD P. HILL. Secretary,

THE INTERNATIONAL ANI MOBTUAUH
UANK OF MEXICO.

(Banco lnteroarlonal 4 lllpotecarlo dft Mlslco).
MTU DilAWINO OF MOHTUAOr. BONDS.
On the 27th of April pros, at 3 P. M.ln thn Bank's

premises and under thn supervision ot the (lovem-mcnt- 's
Intervener, will bo held tho Mill Drawing

of Mortgage Bonds.
Thn Bonds drawn for Amortization will ceas

to ram Interest from the 30th of June of the cur-
rent year and will be cached at par by tho Banlc
on and from the 1st of July prox.

Mexico City, March Oih, 1811.
T. P. HONEY. Managing Director.

niVIDEMM AND INTKHK8T.

Main Office, 4a Broadway.
NEW YOnK. March 21, 1811.

The Hoard of Directors of KMI'IKE'TRUST
COMPANY has this day declared a quarterly divi-
dend of TWO AND ONE-HAL- F PHIt CENT.
(21i) upon the Capital Stock of the Company,
payable March 31, 1811. to stockholders ot record
at the close of business on March 23, 101 1.

Checks will be mailed to each stockholder at tbs
address last appearing on our books.

it. M. GOUGH. Secretary.
CONTINENTAL, PATER BAH CO.

17 Battery Place. . City, March 24th. 1811.
24TH CONSECtrrlVK COMMON STOCK. DIVI-

DEND. '
A quarterly dividend of one and one-hal- f pet

rent, nn the common stock has been declared,
March 30th. 1811, to common stock

holders ot record at the close ot business oa
March 27th, mil. Checks mailed.

D. riSCIU'.ll. Assistant Secretary.

CONTINENTAL. PAPEK IIAtl CO.
17 Battery Place, N. Y. City. March 24Ui. 1811.

431111 CONSECUTIVE PrtEFERIlED STOCK
DIVIDEND.

A quarterly dividend ot one and one-hal- f per
rent, on the preferred stock hoa been declared,
Rayablo March 30th. 1811. to preferred stock

nf record at the close ot business on Marco
27tb. 1811. Checks malted.

D. FISCHEH. Assistant Secretary,

OFFICE OF TILE UNITED UAH IMPROVE-me- nt

Company. N. W. Corner Broad and Arch
sis. Philadelphia, March S. 1811.

The Directors have this day declared a quar.
terly dividend ot two per cent. (11.00 per share).
payable April 19. 1811, to stockholders ot record
at the close of business March 31, 1011. Checks
will be mailed.

LEWIS LILLIK. Treasurer.

ELECTIONS ANI MEKTITSOS.

NOTICE.
TITE WASHINGTON LIFE INSTJRANCI

COMPANY.
Tbe annual election for Directors of this Com.

pany and such other business as may lawfully
come before the meeting, w 111 be held at the office
of tho company, at No. 141 Broadway, New YorU
City, on Tuesday, April 4. 1011. nt twelve o'clock
noon. The polls wtll bo open for ono hour.

P. C. PAUSONS. Secretary.
THE ANNUAL MKITl'INU or the Stockholders

ot tho Morris Canal and Banking Company will
hi held at the principal office of that Company,
Na. 243 Washlnirton Street. Jersey City, N. J
on Monday, April 3, 1811, at 12 o'clock noon, for
the election ol three Directors of Class No. 1,
whose terms of nlllca will then expire, for the
election of one Director of Class No. S, to fill a
vacancy, and for the transaction ot such otber
business as may come before tho meeting,

D. (I. BAlllD. Secretary.

PHOPOlALtl
OFFICII OF Till'. COMMISSIONERS OF TUB

DISTRICT OF COLUMBIA. March 20. lull.
Sealed proposals will be received at th! offlee

. until s o'clock r. M.t March ao. igu, ror construct.
I Ing shelter and storage buildings for Georgetown
and Roscdalo Playgrounds. Washington, D. O.
Blank form of proposal and all necessary Informa
tlon may be obtained from the Chief Clerk, Engi-
neer Department, llnoin 427. District Building.
Washington. D. C Ten dollars denoalt will he
reiiulrrj to guarantee the return of plans and
specincatluns. CUM) II. RUDOLPH. JOHN A.
JOHNSTON. II. M. MARKHAM (Acting), Com-
missioners. D. C.

PUIII.IC NOTICE).

THE .NATIONAL 11 A.Mi OF BALTIMORE.
Baltimore, Md.

The Third National Bank or Baltimore, located
at Baltimore. In the State ut Maryland. Is closing
Its atlalrs. All nolo holders and other creditors
nf tne association are therefore hereby notified
to present thr notes and nthrr claims for payment.

ROIIT. II. SVHTII. President.
Dstrd January 3lsl, 1811,


