COMPENSATION LAW INVALDD!

(0 RT OF APPEALS DECLARES
IT UNCONSTITUTIONAL.

It Holds That It Takes Property Without
e Process of Law-—Imposes on the
Liploser & Liability When He Hes
Hroken No Law and Done No Wrong.

vieany, March 20.—~The Court of Ap-
v’ to-day declared the so-called work-
poen s compnulsory compensation act to
meanstitutional.  The law was passed
vear at the instance of the Wain-
it commission and was signed by
{ Hughes.  Tha Court holds that it
os property rights without due process

ol law

Ihe specific case on which the Court
¢f Appenis unanimously decides that the

dovers’ liability act, which was passed
<t witter as the result of the work of
the Wainwright-Phillips commission, is
wnconstitutional is Earl Ives againat the

ith Bulfalo Crosstown Railroad Com-
pany The opinion is written by Judge
Verner, withall concurring. Chief Judge
tllen wrote s concurring opinion in
which Judge Willard Bartlett concurred,
it all concurred in the main oplnlou of
ladege Werner

The toain feature of the empioyers’ lia-
Pty act was that it required employers
ot labor in certain occupations, such as
[ tidee building, operation of elevators,
n scaffolds, work on electrio wires,
rkinz with explosives on railroads,
ntels and work carried on under com-
<=l uir, which are declared danger-
« occupations, to compensate their
eriplovecs engaged in manual labor for
uny injury occurring during the course
¢ the work, although such injury oe-
rred through no fault of the employer
| solely through tho negligence of the
rkman
I'he rule which prevailed in this State
lwlore the enactment of the statute was
it the employer of labor in any ococupa-
n was not liable for accidents or in-
ties to his workmen unless they were
(i to some fault or negligence on the
1art of the employer, and at the same time
the workman was shown to be fres from
tinlt ornegligence on his part contributing
to the accident. It will thus be seen
that the new statute made a very radical
thange in the law theretofore prevailing,
1ot ouly in this State, but generully
throughout the country.

fhe plaintiff, Ives, was a switchman
in the employ of the defendant railroad.
He was injured while so employed and
brought the aotion to recover compensa-
tion for his injuries, alleging in his com-
plaint simply that he was injured solely
by reason of a necessary risk or danger
of s employment and that he was in-
viapacitated for three weeks and would
|+ incapacitated for four weeks or more.
llie  defendant admitted the facts
wtated by the plaintiff, but contended
that the statute under which the action
was brought, which is the statute in.
volved in the decigion, was unconstitu-
tional, as contravening both the State
and Federal constitutions. The Special
lerm upheld the validity of the act, and
it was also upheid by the Appellate Divi-
sion of the Suprewms Court, but by a di-
vided court.

I'ne new act is modelled on the English
workmen's compensation act of 1897,
which has since been extended to cover
every Kind of ocoupational injury. ‘This
law under consideration by the court ia the
vutcome of the work of a commission
of fourteon members, known from the
name of its chairman as the Wain-
wright Commission, which was appointed
i 1009 to investigate the working of the
law relative to the liability of employers

ndustrial accidents and to inquire

v oihie laws of other States and countries.

I's passaga by the last Legislature was

b { upon as a big vietory for the labor
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“Noword of praise,” says Judge Werner,
culd averstate the industry and in-
«nee of this commission in dealing
a #ubject of such manifold ramifica-
tions and of such far reaching importance
to the State, to employers and to em-
ploveas,
e opinion dwells at length upon the
iy axcellent features of the compre-
hensive report of the commission, 'RICh
(uotes from the laws of other countries,
firom philosophical treatises and from
the testimonv of experta on economic
und sociological questions
Although admitting the strength of the
veonomie  and  socilological arguments
adduced in support of the statute, Judge
Werner Liolds that “under our form of
vernment courts must regard all eoo-
mie, philosophical and moral theories,
woever attractive and desirable they may
s subordinate to the primary ques-
whether they can be moulded into
tutes withouu infringing upon the letter
it of our written constitutions,”
opinion points out that the effect
+aet isto abrogate what ia known as
fellow servant” doctrine and also
ntributory nezligence® rule, both
«110h have heretofors hesn well settled
the jurisprudence of this State and
, but both of which the Legis-
« has power to abolish, On the
of the Legislature to classify cer-
ceupations s dangerous, Judge
SaVe
v can be no doyhbt that all of the
ons enumerated in the statute
« or less inherently dangerous
+ which justifies such legis-
Hation as is properly within
e of the police power, and there-
v classification of dangerous ocou-
wlopted hw the Legislature is not
criticrem *
opinion diseussaea at length those
1= of the atatute which are regarded
il ar probably within the leg-
rower, not because they bear
veenry relation to the ultimate
1= which must control the decision,
tise, as Judge Werner sava:
cntertain an earnest desire to pre-
prely technical or hyvﬂrcritiml
to any plan for the beneflcent
in of a branch of cur juris-
o which it must be conceded
A consummation devoutly to be
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“fepencn, however, to the change
v wiiel the employer is made
nitries resulting from the

Lusiness without his fault, the

Lo different view and holds

i this respect deprives the

f I his property without due
aw in violation of the Four-
Linent of the Federal Consti-

t Articla [, section 8, of the

tuton. Judge Werner says:

Lol property rests not npon |

I or eeientifie speculations,
commendable  impulses

o or charlty, nor yet upon

untural justice, The right

thies

{

em‘rloyer who has omitted no legal duty
and has committed no wron‘f a liability

eolely upon a legislative flat that
his business is inherently dangerous it is
equall ‘?omfmetnht.m vlau‘ u B N?:.l:
£pec ix for suppor o8 p!
and other charitable ﬂm.uutlm upon
the theory that they are devoted \.lrply
to the alleviation of ills primarily due to
this business.”

The contention that the law is valid

because the Legislature has the power | Bar

to alter or repeal corporate charters is
dla;])oced of as follows:

“It is true that the defendant in the
case at bar s a rall oorporation,
but the act appliea to eight enumerated
occupations or Industries without remark
to the charaoter of the employers, They
may be corporations, firms or individuals.
Nowhere In the aoct is there any reference
to corporations The liability sought to
be imposed is based upon the nature of the
employment and not upon the legal status
of the m&Ionr It is therefore un-
necessary to consider or decide how far
corporate liability may be extended under
the resarve power to alter or amend
charters.”

The oconstitutional questions which are
involved In the decision are discussed at
length, the decisions which bear upon
them are analyzed, and the court con-
cludes that the statute is void in so far

o8 it lm upon the employer a lia-
bility when hophu ﬂolnu,’nn stat-
ute, has broken no contract and

Viion of e satuts mriatie « La
ol e atatu m a liabilit,

under such conditions llmu‘otarlzad “l:
a taking of property without due process
of law, not permitted by our Federal and
State Constitutions and not justifiable
under the police power of this State *

AMEND INRERITANCE TAX LAW.

Bill Following Gov. DIx's Recommenda-
tons Is Introduoed.

ALnaxNy, March 24.—A bill following
the lines of Gov. Dix's recent message
in respect to the inheritance tax law has
been prepared and introduced by Sen-
ator Gittins and Assemblyman Goldberg.
It restores all the tax rates and exemp-
tions of the law, which was superseded
by the amendment passed at the extraor-
dinary session last summer. It oarries
a new provision for a temporary order
determining the amount of tax upon a
contingent remainder and for a special
deposit of the tax paid, with leave to an
executor to deposit securities to cover
the tax in lieu of cash and providing that
the interest earned by the deposit or se-
curities shall be paid over to the person
entitled to the income of the fund pending
the vesting of the remainder. The whole
estate of the decedent, instead of the
separate gifts, is again to be the basis
of the tax.

The proposition which has been seri-
ounlz advocated to discontinue taxation
in this State of intangible property be-
lon{_ing to non-residents, such as shares
in New York corporations, was not in-
corporated in the bill for the reason that,
on advice of the Comptroller, it would
mean a loss of upward of $000,000 a year
to the State, with no means for immediate
compensation for the loss through other
channels of indirect taxation.

This matter may be taken up when the
State revenue is sufficient to permit such
action. Information come to the
State administration that since July of
last year, when the recent change in this
law took effect, over 5,700 safe deposit
boxes ‘lin :;wb\'ork city nlo]l;m have n
surrende y persons whose purpose
undoubtedly was to put their estates be-

ond reach of the taxing power of New
'ork. Protesta against the law have
been received from many financial inati-
tutions, on the und that it is driving
property from the State, and epecifio in-
stances in large amounts are mentioned
from day to day. The administration
considers the pnuFe of this act to be
imperative as a fiscal measure to keep the
finances of the State on & sound :

SUBWAY FRANCHISES.
Bil Almed to Block Any Attempt to
Ralse Fare Beyond Five Cents.

ALpaxy, March 24.—Assemblyman
Sydney W. Fry of Kings introduced a

|

bill in the Assembly to-day to amend the |

Greater New York Charter in relation
to granting franchises to railroads in
the city of New York,

The Board of Estimate and Appor-
tionment is authorized in its discretion
to grant a franchise or right to any rail-
road corporation to use any streets,
avenues or highways in the oity of New
York for the construction and operation
of a tunnel railroad underneath the sur-
face thereof. Every such grant of a
franchise and every contract made by
the city in pursuance thereof shall pro-
vide for a five cent car fare for one con-
tinuous r}de for each person and for the
issuing o
intersecting points of the line of the same
company without further charge to the
passenger.

“The object of the bill," said Mr. Fry,
“is to prevent the subway system in New

York city from charging more than a | ostilities to

five cent fare on its present line and any
further extensions to be constructed by
the Interborough Rapid Transit Company.
The bill also compels the Interborough
company to issue transfers at all inter-
secting points onita present lines and on
extensions to be e by the company
in the future.”

The bill is aimed to prevent the Inter-
borough company from charging more
thanfive centa fare to Fort Hamilton, Bath
Beach and Coney Island in the event that
the Interborough should acquire the right
to operate the Fourth avenue subway in
Brooklyn in conjunction with the present
subway system.

NOT VETOED YET.

Gov. Dix Will Give a Hearing on Fxempt.
Ing Stoak Transfer Examiners

ALBANY, March 24.—Rumore wers in
circulation to-day that In view of the
petition sent him by Wall Btreet banking
and brokerage houses protesting against
putting the positions of examiners of
transfers of stock in politics Gov. Dix
has vetoed the resolution of the Btate
Civil Bervice Commiseion granting the
app'ication of Btate Comptroller S8ohmer
to exempt the positions of the examiners
from civil service competitive examina-
tion

John A. Mason, private secretary to
Gov. Dix, denied this report, declaring
that the Governor would doubtless carry
out his promise to accord a hearing on the
resolution exampllw the places before
he acted upon it. Mr., Mason was of the
opinion that no date for a hearing would
likely be set until the State Civil Bervice
Commission has acted on a similar appli-
cation to exempt the places of the tranafer
tax examiners under the State Comptroller,
when all proposed exemptions could be
considered together.
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ALBANY, March 24.—Commander Eok-
ford (. De Kay, military secretary to Gov,
Dix, was operated on for appendicitis by
Dr. Elting at 8t Peter's Hospital here
to-day. Commander De Kay was stricken
suddenly and an immediate operation
wis ordered.  He is resting comfortably
and Dr. Elting says his recovery will be

1 rapid

For Free Fayeglasses to Puplis in Publie

schools,
Armany,  March 29 - Assemblyman
Aaron J. Levy has introduced a bill re-
quiring the New York Uity Board of

Fducation ta furnish free eyveglasses or
speclicles to pupiis in the pubilie schools
Upon oe Loteate from the |lrm-'l|nn|u of
the schools that such glasses or spectacies
v messidedd The Boacd of Estimate and
Appo tienment s reoqueed by the bill to

Cpaaine al loast $15.000 for this purpose,

transfers at all crossings and '

CASE AGAINST LAWYERQUITMAN

He's Accused of Frauds on Clients snd
Deceit of the Court.

The Appellate Division of the Supreme
Court decided yesterday to appoint a
referee to take testimony in proceedings
brought against Max D. Quitman, a law-
yer, by the grievance committes of the
Association on various allegations
of fraud, deceit, malpractice and gross
professional misconduct.

The complaint charges that Quitman
was convicted in Goneral Sessions on
February 8, 1887, of feloniously abducting
Jennie Kingsburg, a girl under the age
of 16, and waa sentenced to five years in
the New York State Reformatory, of
which he served two. When he applied
for admission to the bar in Kings county
in 1891 it is alleged that he said that he
was of good moral character and failed
to disclose his conviction and imprison-
ment.

It was alleged further that in 1000 while
Quitman was attorney for Mrs. Bertie
Hauwer in a suit for separation he falsely
represented that a reference had been
ordered and that it was necessary for
the plaintiff to pay $75, costs of the refer-
ence. He got the §75. He is also accused
of falsely representing to Hauser's coun- |
sel that he had authority from his client
to enter into a separation ugreement
providing he got $100 counsel fes. He
£ot the $100, but the separation agreemeut
was never signed, and it is alleged he
converted the money to his own use |

The grievance committee alleges fur- |
ther that in 1908 Melina Hafner retained
Uscar J. Hochstadter, a lawyer, to repre-
sent her in an action against her for
slander, but while the case was pending
Hochstadter was disbarred. Later a
hx:gmom for 8300 was entered against

Hafner by default, with $80 costs
Thereafter she engaged Quitman as her
attorney and it is alloged he falsely repre- I
sented that she would have to deposit
the 8§80 in court to insure her appearance
at the trial. She paid the money, which,
it is alleged, Quiunan kept

At er charge is that in 1000 Harry H.
Jones retained Quitman to institute bank-
ruptey proceedings and paid him $105
to cover his fee and disbursements, but
the proceedings were naver instituted.

It is alleged finally that since 1009 Quit-
man has been carrying on a law partner-
ship with Hockstadter, and although
Hockstadter has been disbarred all that
time to the knowledge of Quitman, the
latter has permitted Hockstadter to prac-
tice law in his name.

Quitman puts in a general denial of
the charges made by his former clients.
As to the allegations concerning the cir-
cumatances under which he was admitted
to the bar Quitman savs that at the time
of his arrest and conviction in 1887 he
was a student in the law office of Henry
M. CGoldfogle and that Congressman
Goldfogle and his partner, Charles 1.

‘ohn, represented Quitman upon bis
application for admission to the bar and |
then disclosed all the facts relating to
his “indiscretion as a youth.” |

Quitman denies that he has permitted |
Hockstadter to practice in his name

COLUMBIA'S FENCE FIGHT.
Renewal of Hostillties, With Freshmen |
Vietorious Over the Sophpmores.

Columbia’'s sophomores and freshmen
had another battle at the noon hour yes-
terday to determine which class should
leave ita numerals on the surface of the
new board fence. No one was hurt in
the scrap, which was an overwhelming |
victory for the freshmen, but the dignity ‘
of Dean Frederick P. Keppel, the new |
head of Columbia College, sufferad a little |
when his attempts to act as peacemaker
and stop the fight were unavailing.

After the cessation of hostilities on
Thursday the fence was left alone until |
some time during the small hours of yea-
terday morning, when a band of freshmen |
went to work, using tar instead of paint,
and decorated the boards with ther
numerals. When Henry ILee Norris,
superintendent of grounds, got around
about # o'clock he sent for a squad of
painters and ordered them to begin paint -
ing the fence dark green, the official color
for university fences on  Morningside
Heights. |

The paintera had coverad only a few
boards before noon and when they quit
work for lunch the entire freshman cliss,
which had met in Hamilton Hall, ap-
peared and lined up in front of the fence
and the big “1914" that the painters had
not yvet reached. The class president
stepped out in front and led a few choors,
all ending with the words “1014 owns this
fence.” ,

It took only a few minutes for the
sophomores to gather, and they at once |
attacked the freshmen, Dean Keppel
on his way to chapel saw the beginning of
the conflict and interposed, ordering the
cease. His efforts, were
wasted on deaf ears, for the members of |
both classes were gpoiling for a fight, and
the battle went on

The sophomores made one or two
futile attempis to drive the freshinen
away from the fonce, but were repulsed.
Finding that their enemies were in the |
minority, the freshies plucked up their |
courage and determined to atuick on their |
own account. Leaving the fence, they
charged the sophs and shattered the ranks
of the second year men. Two or threo
quick charges up and down the quad-
rangle soon had the shops running to
cover, and finding that there were no
mora 1913 men to conquer the froshmen

ave a final cheer for themselves and for
wan Keppel before dispersing.

At 1 o'clock the painters returned to
work and by nightfall the numerals were
all coverad with the university’'s green
paint, which cannot be defaced by the
students without summary punishment.

AT ALBANY.

i

BIG LOBRY

More Than 100 “Legisiative Agents'
Have Registered.

ALBANY, March 24.-—-More than one

hundred lawyers and business men, many
of them men of prominence in their pro-
fession, have registered in the office of
Secretary of State Lazansky as legis-
lative agents or *lobbyists.” Thia is the
largest number that have appeared in Al-
bany in opposition toor in favor of certain
bills in several years. Nearly every day
one or more agents representing various
interests appear at the State Department
and register. Among the lawyers who
have registered are John G. Milburn,
who represents the New York Stock Ex-
change ; former Supreme Court Justice
Randall J. La Bowf of Albany, attorney
for the Albany and Bouthern Railway;
Robert Grier Monroe of the New York
Board of Underwriters, Thomns J, Sur-
sless of Brooklyn, for the New York State

ublic Aecountants, and Lucius C, Tuck-
erman of the New York State Fruit Grow-
ers Association,

JAMES

J. HILL

Business Conditlons Are Good and Reeis
procity sentiment Growing Stronger,
WasHINGTON, March 24. -James J. Hill,

a caller at the White House to-day, said

that business conditions generally are

good and that the sentiment for reci-
procity between the United States and

Canada is growing stronger
“Business,” mliﬁ Mr. Hill, “is pretty

good " )

“What do you think might improve
business?" inquired a newspaper man
]\\':-H." said Mr. Hill, “a little rain might
"l
B Mr Hill said that the reports of trouble

hetwesn  the L nited Stalos and Jajpan
were mischievous and misleading.

SAYS
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BANK OF COMMERCE GONTROL

SYNDICATE HAS BOUGHT IN-
SURANCE COMPANIES STOCK.,

J. P. Morgan & Co. and Kuhn, Leeb & Co.
the Leading Members of the Group
Which Represents the Direotors of the
National City and First Natlonal

Official confirmation was given yester-
day to rumors which have been current
for some time in regard to the purchase
of shares of the National Bank of Com-
merce from the Equitable Life Assur-
ance Society and the Mutual Life Insur-
ance Company by a syndloate composed
of directors controlling the National
City Bank and the First National Bank.
Meombers of the banking houses of J. P.
Morgan & Co. and Kuhn, Loeb & Co. are
the chief figures in control of the purchas-
ing syndicate,

Yestorday's announcement said that
the syndicute had bought half of the
holdings of National Bank of Commerce
stock formerly in the hands of the insur-
ance companies, No merger is under
contemplation either with the National
City Bank or any other institution. New

| directors who will go into the National

Bank of Commerce as a result of the
transaction announced yesterday are
Frank A. Vanderlip, president of the
National City Bank, and Francis L. Hine,
president of the First National Bank.
A rumor that A.'H. Wiggin, president of
the Chase National Bank, was also sched-
uled for a place on the newly made over
directorate got no specifio confirmation
from men in the syndicate yesterday, al-
though they did say that such an arrange-
ment is highly probable. It was said also
that no decision has as yet been reached
as ta the selection of a president for the
National Bank of Commerce to suocceed
Valentine P. Snyder, who retires on
April 1. Jamea 8. Alexander, who lanow
vice-president of that bank, has been con-
sidered the mgst likely candidate.

The capitalization of the National Bank
of Commerce is $256,000,000. The Equitable
has held $5,023,100 in par value out of this
amount. The Mutual has held $3,008,800.
Combined the two insurance concerns
have held a third of the Commerce's
stook, which holdings have been taken
to signify control. Their recent sale to
the new syndicate was of something
more than 42,000 shares. A member of
the syndicate refused yesterday to dis-
close the price paid for those shares.
He also refused to tell how much stock
the syndicate had in ite control before
the piurchase of the insurance companies’
shares. It is understood, however, that
the recent purchase has resulted in abso-
lute control of the National Bank of
Commerece A price of $200 a share has
been popularly quoted as the figure at
which the syndicate aoquired the insur-
unce companies’ stock. Consequently
the transaction was taken as involving
the payment of about $8,500,000.

The feature of the transaction which !

attracted perhaps more interest than
anvthing else was the willingness of the
insirance companies to oummnmlu by
selling half of their stock holdings ln the
bank irrespective of the uncertainty of
the outcome of the attempt now bein

mades before the Legislature to repea
that section of the insurance law which

requires all life companies to sell their

stock holdings before the end of 1911,

_\munfc the directors of the National
Bank of Commerce are Jacob H. Schiff,
head of the banking house of Kuhn,
Loeb & Co.; J. P. Morgan, Jr., and
I’. Davison of the banking house of J. P.
Morgan & Co,; George F. er, chairman
of the First National Bank; James 8,
Alexander, Chailes H. Allen, E. J. Ber-
wind, (. lsadyard Blair, John Claflin,
Paul D. Cravath, Frederic Cromwall,
Henry W. De Forest, John F. Dryren,
James B. Duke, George J. Gould, Daniel
Guggenheim, Thomas H. Hubbard,
Adrian Iselin, Jr., Brayton l\'m'. James
N Jarvie, A. D, Juilliard, Alvin W, Krech,
Woodbury Langdon, Charles Lanier, A, W,
AMaollen, Vietor Morawetz, Levi P. Morton,
Walter (i, Oakman, Jam®s H. Parker,
Charles H. Russell, Allan A. Ryan, Henr
A. Smith, Valentine P. Snyder, Frederic
Sturges, H. H Vreeland and Harry Payne
W hitney. o

Sules of the stok of the National Bank
of Commeroe at prices rangin
to 223 have attracted considerable notice
within the last day or two. Before that
the stock was stron Yestorday's sales
hing around 217. National City Bank

t wns also active vesterday, selling

around 407, up 2 points from the previous
day _and about 7 pointa for the week.
On Tuesday one block of First National

Blow

Bunk stock sold at 898, about 23 points | !

up from the last preceding rale

J.1*, Morgan, Jr., and Henry P. Davison
are on the Commerce's finance committes,
us is Jacob H. Schiff. It was not definitely
given out vesterday that Mr. Hine an
AMr. Vanderlip are to go on that committee.
Such is the assumption at present. If
they do ﬁo on the committee the impor-
tance of J P. Morgan & Co. and Kuhn,
Loeh & Co. in the k's affairs will be
assured, In addition to capital of $25,-
000,000 the Commerce has surplus and
undivided profita of $17,005,800, Ita de-
posits, according to last Saturday's bank
statement, were $141,311,400. Loans and
discounta total $1568,420,000, with $12,61s,-
600 bank notes outstanding.

£17,000,0000 FOR NEW LINES.

Grand Trunk Rallread Awards Contracts
for Great Extensions.

OrTawa, Ont,, March 24.—Contracts

aggregating $17,000,000 for new construc-

| tion were awarddd to-day by the Grand

Trunk Pacific Railroad. They call for the
construction of eight branches, with a
mileage of 619 miles—265 miles of main
line and 200 miles of additional branch
line grading, besides the construction of
140 etation buildings and a number of
hotel buildings. The branch lines pro-
vided for are as follows:

Calgary branch, 143 miles; Battleford,
ne: Melville Regina, 68; Alberta Coal, 68;
Hegina Boundary, 110; Moose Jaw, 49;
Prince Albert, 72, and Biggar to Cal-
gary, bo.

At the same time the Grand Trunk
company announced that it had bought
40,000 tons of steel rails from the Sydney,
Cape Breton, mills to replace tracks in
Western Ontario.  The order amounts
to more than a million dollars. The com-
pany will use 209 miles of displaced track
to the west for yards and sidings on the
Grand I'runk Paciflo, Bome of the old
rails have been in use since 1880 and are
still in fair condition. The road will soon
placa another large order for rails with
the Soo Corporation.

supply and Distribution of Cotton for Bix
Months Ended February 28,

WasHINGTON, March 24.—The census

report on the supply and distribution of

cotton for the six months period ended | My

Feb. 28, 1011, shows a total supply of 13,-
704,178 running bales, made up of stooks
at beginning of period, 1,040,040; Ipnnlnu,
11,68%.002; net imports, 185,681, The dia-
tribution is: Exports, 8,338 468; consump-
tion, 2,400,778; stocks at close of period,
4,024,027,

Not to Sell Jersey City Station.

Samuel Rea, first vice-president, sald
yesterday that “the report that the Penn-
sylvania Railroad Company would sell
its Jersey City terminal is without foun-
dation.”

The Lehigh Valley and FErie rail-
roads now use it—the former for all and
the latter for of It8 passenger ser-
vice —and will continue to use It until
other arraugements are made.

from 217 |

d | flled ugainst him on

25, 1911, o
THE BUSINESS OUTLOOK.

Mederate Advance (n Trade Noted, With a
Spirit of Cautlon.
Dun's finds that although reports show
& great dissimilarity there is good evi-
denoce of a moderate advance in trade:

Although reports from the leading trades
and different sections vary considerably
and statistical comparisons do net show
uniform galos yet conditions on the whole
continue to indicate a moderate advance.
It Is noticeable that retail trade is gener-
ally more satisfactory and many of the
Important centres make quite optimistic
statements conoeraing the outlook.

The remarkable change In the foreign
commeros situation by which in eight
months & balance of trade has been created
in favor of the United Btates of $418,000,000,
&8 compared with $188,000,000 a year ago,
the emormous total of Amerioan credits
obtained In Europe by reason of this large
balanoce and the heavy sales abroad of our
seourities, the substantial reduotion In
the cost of living by reason of the decline
in prioe of articles of necessity—these are
important gains which must sooner or
later work for business (mprovement,
especially If supplemented by ample crops.

Crop apnditions were certalnly better
than they were a year ago In spite of dry
weather in the Northwest. Bullding oper-
ations in most cities outside of New York
are larger. There has been some lessen-
ing In the demand for pig lron, but with
Increased activity (n structural materials
the recent improvement in iron and steel
fairly holda its own.

Bradstreet's says that business as a
whole is quiet: g

Trade reports do not differ materially
from last year, and while Individual lines
show some variations business as a whole
is quiet. For this the long present caution
in buying, Irregular weather conditions,
the late Easter season and the Increasing
aotlvity of the farmers in crop work are all
beld responaible.

The volume of house buying la emaller
at most cities and the returns from travellers
on the road are now the chlef mource of
new business at wholesale. Jobbers report
demand as for some time past to be for
emall lots for quick shipment.

Retall trade for spring has not yet opened
up actively owing partly to cool weather.
At some oitles price reductions are still
in evidence to move heavy goods. Women's
wear goods, notably milllnery, fine dress
cottons and similar materials are quite
active with jobbers and the advance of
the season seems bound to benefit these
from now on. Clothing s quiet and the
shoe trade could be more motive. On the
other hand the seasonal period helps build-
ing somewhat, and paints, despite the very
high priceés of materials, show more activity,

—— et e

BUSINFESS TROUBLES.

Two Subsidiaries of the Cab and Taxi
Company Bankrupt.

Petitions {n bankruptcy were filed yester-
d‘u' against the Union Taxicab Auto Bervice
Company of 262 Weet Fortleth street and
the Moulton Stable Company of 828 Seventh
avenue, two subsidliary companies of the
Cab and Taxi Company of New York,
agalnst which company a petition in bank-
ruptcy was filed on Thursday Judge Hand
sppointed Francls C. Huntington receiver
In both cases.
Union Taxicab Auto Service Company was
flied by these creditors: Allan Lexow, #§1,500
loan; New York Cab Coinpany, $1,200 loan,
and Thomas Motor Cab Company, §257.
Assota are estimated at over $10,000, and
include twelve motors, which are let under
contracts. It is essential that the contracts
should be performed. The company was
Incorporated March 11, 1902, with capital
stock, 8150,000. Alfred D. Moulton became
president \n December, 1009, aud Allan
Lexow, treasurer. Mr. Mouiton dled on
Baptember 28 last. The petition against the
Moulten Stable Company, which conducted
a horwe lvery and taxicab service at 823
Beventh avenue, was flled by these creditors:
Allan Lexow, $6,000 loan; John H. Naughton,
$305, and Beckwith-Chandler Company, $15.
Assets are estimated at over $20,000, and
include twalve autos and sixty horses and
caba. It has & number of cabstands and
s under contract to supply a continuing
service Lo customers.
started in 1800 and the company was incor-
porated December 21, 1907, with capital
stock 825,000,  Alfred 1. Moulton was presi-
dent and treasurer when he died on Sep-
tember 28 last. Mr. Huntington, the receiver,
was muthorized to carry on the business
of each vomrzm,r for thirty days

HBenjamin Nathanson, saiesman and man-
ager, Feslding at 800 East 120th street
formerly a manufacturer of aweaters and
halhlfu‘ suita at 1554 Third avenue, has 1 led
a petition in bankruptey with liabilities
$11,005 and assets $251, in a protested note
' Among the creditors are the New \ork

Produce Exchange Bank, 81,100; Heading
[ (Pa.) National Bank, $1,125; Kichmond Na-
iuonnl Bank of Stapleton, Staten Island
| 81,325, and H. Rottenberu & Sons, $1,mw.
| He claims that notes for $3,815 should have
| been returned to him by the Penna Yam
‘ompany, but have not been and the com-
any has made an asslgnment. Judgments
iave been obtained against him on rome
of these notes by the Reading and Kichmond
banks and executions issued to the Sheriff,
Mr. Nathanson had a petition in baukruptey
Novemver 4,
which was dismissed on November 19 on a |

50 centp cash and 10 cents on a note one year
rr?"” “Aivi idi t F

Ranc Alvis, residing at 205 East Sixty-
first atreet, has flled a petition in bank-
ruptey with liabilities 938,410 and no assets,
He was formerly a partner in the firm of .
B. Bisco & Co., manufacturers of women's
underwear, at 25 West ‘Twenty-seventh
street, which was dissolved on April 12,
1000, and of the llabilities $22.010 are on two
leases made by the firm at 28 West Thirty-
sevenilh street and 1028 Third avenue.

Judge Hand has appointed George .1,
Thompson receiver in_ bankruptey for
Klein, Rosner & Co., clothing manufue-
turers, 26 Washington place, hond, $7.0

removed except some stock, materials and
fixtures valued at $1,500, that in Decembher
they made a financial statement showing
assets  $102,000 and liabilities of 847,00,
n?d n 4 'Iiha:;;‘owadn\'rr !lzldi.om, with pssets
of on " and should account fo

least $50,000 difference, A

MISCELLANEOUS MARKETS.

Coffee Irregular—Provisions Lower.

Coffes was dull and irregular within very
narrow limits. Hamburg declined, but
Havre and S8antos were irmer. Some local
longs liquidated, but trade interests took
the offerings.

Spot coffee was quiet. Rlo No.7, 12%c,
Futures closed steady and 1 point higher
to 2 lower. Sales, 12,250 bags. Havre,
'3 to Xf. higher. Hamburg declined ',
to } pig. Rio was unchangeéd; exchange
unchanged at 16 1-168d.; receipts, 8,000 bags:

#tock, 452,000, Hantos advanced 50 rejs
receipts, 7,000 bags; stock, 1,883,000, Sao
Paulo moelptl 4

000 bags; Jundiahy, 2,700,
Prices here as follows: #
Highest, Lowest. (‘lollng. ose.
May........10 58 1083 10.81@10 53 10.88@10 54
July .. ...10.48 1048 10 45@10 46 10 45@10 48
September,10.28 10,24 10.23G10 24 10 2410 23
October.... .... .... 1003@10.05 10 03g10.05
Provisions. —Lard dull; May futures,
A.75@8.050.; July, 8.60@8800.; January
8.40@8.650.; prime Western, $0.15; refine
Continent, $0.35; Bouth American, $10.95.
ork quiet; mess, $21@821.00. Heef steady:
amily, $18@818.50, Butter— Creamery .
extras, Esr«l‘.'ﬂ!g:‘ Cheese-—State, whole
milk, colored, Beptember, fancy, 140, E

Pres. close

“HE8
—Western firats, 17@1730. Chicago, Marc
e ToEs ware s folloby: 9, March
Open- Low- Clos-
Lard, ing. i JI.T:::
ki 8024 AAZE KRS
BS LN 8T
B84 855 BN
8.88 8.00 0.20
8.2 860 87214
(X 800 LY
May 1640 18.00  15.0704 18,
July .16.0244-00 16 02§ 18 60 uua‘ }.n &
Buogn.—Haw _was firm, Centrifugal

8.020, Refined was irm. CGranu-

Kt

. 4.80¢,
NAvVAL BromrEs.—Bpirits of turpentine

ommon to strained

llll!..l.l.l":lu good

The Wall Street edition of TEB EvEnING SUN
contalns all the financial news and the stock and
bond g9otations to the close of the market. The
closing quotations, including the “bid and asked”
prices with additonal news matter, are con-
lﬂn‘ aleo (o the night edition of ‘I'me FveNiNG

|.w.—“'.
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Tha petition against the !

The business "’“"l

1010, |

settlement at 60 cents on the dollar, payable |

1t was stated that most everything had heen |

Ty,

Executor

1owpon 1§ Qeckapar B

Administrator

ganiz

Capital and Surplus
Resources

W’alter E. Fre

STATE OF
4 Per Cent Canal Im

Dated January 1, 1911

For the Improvement of the

accompanied by a deposit of
| a solvent bank or trust corm

tnoney or

cent. of the par value of the bonds bid

! All proposals, together with the secu

dorsed " Loan for Canal Improvement,
rected to the “Comptroller of the State
All bids will include accrued

his opinion
Circular descriptive of these bonds

WILLIAM SOHMER, State

Ohartered 1822

The Farmers’ Loan and Trust Company,

Nos. 16, 18, 20 & 22 William Street.
Branch Office, 475 Fifth Avenue,
New York.

Travelers' Lettors of Oredit. Foreign Exchange.

THE CORN EXCHANGE BANK

Member of New York Clearing House

TWENTY-SIX BRANCHES

William A. Nash, Chairman of Board
w, President
William H. Nichols, Vice-President

EXEMPT FROM TAXATION
AMOUNTING TO

$10,000,000

Issued in Coupon or Registered Form

Canals ‘
WILL BE SOLD FRIDAY, APRIL 14, 1911
AT 2 O'CLOCK P. M.
AT THE STATE COMPTROLLER'S OFFICE, ALBANY, N. Y.
THESE BONDS ARE LEGAL INVESTMENTS FOR TRUST FUNDS
No bids wiil be accepted for less than the par value of the bonds nor unless

any of the cities of Albany or New York, payable
to the order of the Com ;tro“er of the State of New York, for at least two per

interest.
The Comptroller reserves the right to reject any or all bids which are not in
advantageous to the interests of the State,

funds, ete., will be mailed upon application to

PARIS, 41 Beulovard Hanssmana

Guardian

~ g e

ed 1853

$8,438,677
$73,841,928

NEW YORK
provement Gold Bonds

Due January 1, 1961

Erie, Oswego and Champlain

by a certified check or bank draft upon

for.

rity deposits, must be sealed and en-
* and enclosed in a sealed envelope di-
of New York, Albany."”

and of outstanding State bonds, sinking

Comptroller, Albany, N. Y.

e

Albany, March 22, 1911,

T —

Manhattan Office of the Fpanklin Trust
Company to Be Discontinued.

The Franklin Trust Company of Brook-
Iyn has decided to discontinue its branch
office at 140 Broadway, Manhattan, on
April 20, when the leaso expires, and its
business will be transferred to the main
office at 168 Montague street. The Man-
hattan office was opened in 1904 and its
closing is due to the closs affiliation be-
tween the Franklin company and the
Farmers Loan and Trust Company.
| The Franklin company has also decided
goon to open a new branch office in Brook-
Ilyn at ©03 Broadway, in the Eastern Dis-

triot.
MARINE INTELLIGENCE.

MINIATURE ALMANAC THIS DAY.
Sun rises....5:54|Sun sets.. ... 6:13| Moon rises. . 3:40
HIGH WATER THIS DAY,

Arrived—FRiDAY, March 24,

Ss President Lincoln, Hamburg, March 13.

Ss Caroline, Havre, March 11,

Sa Bristol Clty, Swansea, March 7.

Ss Maunby, Manzanillo, Mareh 15,

Ss Indianapolls, Nipe, March 17.

Ns El Klo, Galveston, March 18,

S8 Clty of Montgomery. Savannah, March 21,

Ss Capt. A. F. Lucas, Boston, March 22,

ss Oregonlan, Philadelphia, March 23,

=5 Madison, Norfolk, March 23.

Ss Suwanee, Balumore, March 22,

Ss Chesapeake, Baltimore, March 23,

ARRIVED OUT,

S« Kalserin Auguste Victoria, at Cherbourg
from New York.

Ss Presideny Grant, at Hamburg from New
v

V¥ Bermudian, at Bermuda from New York.

BAILED FROM FOREION PORTA.

Ss Prinzess lrene, for New York from Naples.
t-: Minnetonka, for New York from London.

OUTGOING RTRAMAHIPS.
Sau To-day.
Maus Veasels
QOTAM  BAAM

St. Louls, Southampton..... ) 4 a0
Laurentle, Liverpool........ TMAM 1M0A
Tagus, Hermuda............ KWAM 10004
saratoga, Havana. ... e JO0 A M 1 pP
Prinz Joschim. Jamalea 1w AM 100 P
H. Luckenbach, SanJuan.. 8s0AM 1200M
Hosalitid, Newfouniinnd.... 1130 A M 2P )
Koenlgin Lulse, Naples. ... s.ooenin 1100 A
Lapland, Autwerp. .. 138 1000 A

Columbla, Glasgow. .
Lithuanla, Rotterdam
Madonna, Naples. ..
Minnehaha, london.... -
City of M'tg'm’y, Savannah,
San Jacinto, Galveston. ...
Lampasas, ‘Tampa....
San Juan, San Juan....
Huron, Jacksonviile. ..
Monroee, Norfolk
Sali Monday. Ma

-
=

PN < U
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Saramacea, Paramaribo.... 1100A M |
Hio Grande, DBrunswick.... ....eeeee 3
Princess Anne Norfolk.... 3
Sadl Tuesday, March 28,
Scottish Prince, Pernambuco 1200 M 3
Dunatan, Para.. ARLA Y bk Qmﬁn 7
Madnwaskn, Montevideo.,., 1200 3
Potsdam, Rotterdam....... 10
Cincinnatl, Naples...... 10
Europa, Naples.... ........ 12
City of Columbus, Savann’h 3
Apache, Jacksonville....... 1
Hamilon, Norfolk......... " 3

INCOMING STHAMSHIPS.
Liue To-day.

Soperga. ...cosnne
Argenlna.,,

Conchao,, .,
Jeserio....

Cearense, .
Monterey .....e
Rlo Grande...

Borkum...
Diamant, .
Sanilagu..

Due To-morrow,

Caledonla,,..oeeesvinn . Glasgow,.,... .. March 18
Italla, ., ... +oo.Palermo...,.... March 11
Standard.... .««.Hamburg.... . March 11
Ucayall . ..March 13
Georglan... .. .. .o Puerto Mexlco . March 18
Clty of Columbus, . Savannah ...... March 23
Comuanche.,, oo Jdacksonville, . March 23
Due Monday, March 21.
Duca degll Abruzzl,.... Naples ..March 15
Codrlo......cocvnvenens . (jONOA.... ., March 13
| Amerika ..Hamburg, March 18
| Minneapolls. Southampton. March 18
| Venezia Naples arch 18
Vaderland.. - Antwerp . March 18
CAIL . . Ulenfuegos.. .. March 14
Comus. .. . New Urleans, . March 22
Fl 8ol ... . Linlveston..... March 21
CoAmo. . .ossevesnnee. .. San Juan... ... Marcha2l

By Marconl Wireless,
Ss Caledonla, for New York. was 745 miles east
Sandy Hook at 1250 1 M. yesterday
Ss Campania, for New York, was 55 miles east
| of Handy Hook at 8 12, M
Ss Argentdna, for New York, was M3 miles east
of Sandy Hook at 10 A M
Hs La Savole, for New
of Sandy Hook av 400

\;lark. was 353 miles east

Sandy Hook.3:04 |Gov.Island..8:30| Hell Gate...5:20 |

by held at the principal offce of that
T Savole 1 N5, 28 Washinglon Sireet, Jersey City, gy
Campania {on Monday, April 8, 1811, at 12 o'clock noon, for
St. Androw the election of three Directors of Class No. 1,

. Ruffalo, March 15, 1911
NOTICFE 1S HEREBY OIVEN that the following
rst morigage bonds of the Natlonal Sugar Manu-
uluﬂn&'compu\r. to wit, Nos. 18, 10, 22,
74, 182, 2368, 240, 284, 287, 278, 278, 311, B27, 845,
851, 854, 872, 408, 421, 470, 459, 483, 408,
0630, B30. bS1, 548, BAS, o8, 605, 814, 817, :ﬂ

.

3 " .

a2z, 8V, 700, 709, 785

¢ T, CH AT A

g335ts

634, 854, 00D, 666, . N . 708, . X

01, T4, 820, 864, B70, 877, D04, P11, 082, 006,
1008, 1018, }% 1037, 1044, 1048, 1085, 1118,'1132. 1263,
12717, 1281, . 1963, 1400, 1454, 1400, 1472, 1473, 1084
have been drawn for redemption under the pro-
vislons of the mortgage. and that sald bonds will
be redeemed by the payment of one hundred and
five per cent. (108" of par with accrued Interest,
on April 1st, 1911, at the oMce of the Buffalo Loan.
Trust & Safe, Deposit Company, Trusteo, No. 448
Main Streot, Buffalo, New York, and that Interest
on sald bonds so drawn for redemption will cease
on_ April 1st, 1911,

BUFFALO LOAN. TRUST & SAFE DEPOSIT

"OMPANY, Trusiee.

By CHARLES E. CLARK, ﬂefrell.rr.
NATIONAL HL'GAAR MANUFACTURING
NY.

1 By J. H. WINDFELDER, President.

EDWARD P. HILL, Secretary

THE INTERNATIONAL AND MORTGAGH
BANK OF MEXICO.
| (Banco Internacional ¢ Hipotecario de Mézico).
MTH DRAWING OF MORTGAGE BONDS.
On the 27th of April prox. at3 P. M. In the Bank's
| premises and under the supervision of the Governs
| ment’s Interventor, will be held the 54th Drawing
' of Mortgage Bonds.
he ds drawn for Amortization will ceans
! to earn Interest from the 30th of June “l.l‘t:.I!Nri
an

—-es
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DIVIDENDS AND INTEREST.

Emypire Trust Conpany

Mala Office, 42 Broadway.
NEW YORK, March 21, 1911,

The_Board of Directors of EMPIRE TRUST
COMPANY has this day deelared a quarurlém;}o
dend of TWO AND ONE-HALF PER .

(213%) upon the Capltal Stock of the Company
arch 81, 1911, to stockholders of reco!
of business on March 23, 1011,
Checks will be malled to each stockholder at the
address last appearing on our books,
H. M. GOUGH, Secretary.
Ly AT
Ty . . .
2TH CONSECUTIVE COMMON K, DIVI-

A quarterly dividend of one and one-half per

cent. on the common stock has been declared,

{:nrablo March 30th, 1911, to common stock
olders of record at the close of business on

| March 27th, 1911. Checks malled.

| D. FISCHER, Asslstant Secretary

CONTINENTAL PAPER BAG €O,
17 Battery Place, N. ¥, City, March 24th, 1011,
$RD vu.'srzcu*l‘;ll\"ripr%:rnnnzu STOCK

END.

A quarterly dividend of one one-h per
cen:.q on thnyvnhmd stock hmmn d.:ﬁl’!d.
R.h‘m” March 30th, 1911, to preferred stock
ol

ers of record at the close of business on March
27th, ID}‘I.

Cheeks malled.
FISCHER, Assistant Secretary.

OFFICE OF THE UNITED GASN IMPROVE.
et Compasy. 0, B Somer Gt wa e
o N g .
% declared

s,
The tors have this day
terly di

& QuArs
of itwo per cent. (§1.00 per lhqllﬂ
Bvgte.d &4

d
pril lt. 1911, w0 stockholders of
at the clo= of business March 31, 1911,
will be m

LEWIS LILLIFE, Treasurer.
——

ELECTIONS AND MEETINGS.

NOTICE.
TRAE WASRINGTON LIFE INSURANCE
¢ COMPANY,

The annua! election for Directors of this Com-
pany and such other business as may la y
come before the meeting, will be held at the offoe
o‘ tho company, at No. 141 Broadway, New
Clty, on Tuesday, .\l-rﬂ 4, 1911, at twelve o'clock
The polls will be open for one hour.

F. . PARSONS, Secretary.

THE ANNUAL MEETING of the Stockholde
of the Morris Canal and Banking Com y wm

—

nuaon.

whose terms of offica will then explre, for the
election of one Diroctar of C| No. 8, to nlg..
vacancy, and for the transaction of suoh other
business as may come before the meeting.

. (. BAIRD, Secretary.

PROPOSALS.
A A A A A A A A A AAAR A5
OFFICE O1' THE COMMISSIONERS OF THR
I DISTRICT OF COLUMBIA, March L Ri,
Sealed proposals will be recelved at this ofoe
untl 2 o'clock P. M., March 30, 1811, for construct-
tIng shelter and storage hll“dl“l l‘o{ Goorgetown
and Rosedale Playgrounds, Washington, D. O,
Hlank form of proposal and all necessary Inform
tlon may be obtalned from the Chief Clerk, E
necr Department, Hoom 427. District Bulld
Washington, D. . Ten dollars deposit wil}
required o guaraniee the return t'l{ plans and
| specifications. CUNO H. RUDOLPH, JOHN A.
JOHNSTON, E. M. MARKHAM (AcUng). Com-
| ml ors, D. (

PUBLIC NOTICES.

HE NATIONAL HBANK OF BALTIMO
b Halii M4 oy

altimore, 5
The Third National Bank of Haltimore, located
! at Baltimore, In the State of Maryland, Is closing
Its atairs.  All note holders and other cred|

|‘:I the u:cla;l-huulvrn nranmll;‘rrlnrn hc:ohy notin
IrOSC & notes and other claims for T

3 HOHT. B SMITH, Prodient
Dated January dst. 1911,



