West Jersey & Seashore R. R. Co.

Due July 1, 1930

First Consolidated Mtge. 3's% Gold Bonds

Interest payable January 1st and July 1st

annum.

Secured at the rate of $20,088 per mile b

the Pennsylvania Railroad lines in & N'
Cash dividends have been paid annually since the company's !

organization in 1896, and are now paid at the rate of 59 per l

For the year ended December 31st, 1910, net carnings were
more than three times all interest charges.

Legal investment for Savings Banks in Connecticut
and New Jersey, and Tax-Exempt in New Jersey.

PRICE AND DESCRIPTION ON APPLICATION,

a lien on all

uthern New Jersey.

I -
CLARK, DODGE & CO.
BANKERS
51 Wall Street
P 9% With HERSY. (st

‘Tobacco and Standard Oil cases, Every
bulletin from Washington prior to that |
1ime had tended to strengthen a belief |
that the decisions would be handed down
after the close of the market. In the first
place and principally, never hefore inthe
rear and more since the trust cases have |
heen before it has the court teken a recess |
hefore handing down all the decisions
ready on any particular day.
A receas was taken after the reading of a
number of decisions of no market im- |
portance. Then the time to which the recess
was taken, 2:30 o'clock, made it seem prob-
able that the decisions in the trust cases
were withheld so that they might be thor-
oughly digested by the financial commu-
nity in hours when the market was closed.
In most of the offices the expectation of
decisions had become a certainty, so that |
when after the recess nothing came out
but the Lehigh Valley case agreeable ex-
pectation was turned to deep chagrin. If|
the court had deliberately planned an
April fool joke on Wall Street it could
pot have been better executed

Ihere was as much perplexity over ‘he
l.ehigh Valley case as there was di=sap-
pointment over the trust cases, No one
seemed to know that there was a Lehigh
Valley case or any other litigation affect-
ing the commodities clause ol the Hep-
burn act before the court. Such records

'lu by a mass of evidence from other sources.
| The State of Missouri yesterday issued its

That the United States Supreme Court | April crop report, showing a condition of
had been “spoofing” Wall Street was the | winter of 01, as against 67.56 in 1010, 70 two
frreverent conclusion reached by bankers, | vears ago and 88 8 for an eight vear average.
hrokers, customers and clerks when half | The farmers in that State held 36 per cent,
an hour after the market closed they learned | of their corn on April 1, as compared with
that no decisions had been reached in the | 26.8 per cent. a year ago

| Bank
i April eircular to the popularity of the short

Yesterday | mean a total cost to the borrower of be-
~ ltween 4 and 5 per cent

i another commission later on when the long
term

| companies.
||rmle industrial sequrities will soon be

]

as most brokers had gave no information |

regarding the suit. The commodities rase
was decided in May, 1009, and everybody
weemed to have forgotten that some pro-
cedure was instituted by
Gieneral to reopen the case as concerned
1.ehigh Valley. The commodities case had
heen generally regarded as a thing defi-
nitely and finally decided, “If when the
decisions in the trusi
down they also become subject to review,”

cases are handed |

the Attorneyv- |

remarked one of the Stock Exchange law- |

yers, “we never will be free from bother
on account of them.”

When the purport of the Lehigh Valley !

case became known and the effect of the
decision fully understood it was realized
that the decision was of no market conse-
quence whatever. The purport was briefly
as follows: In deciding the commodities
care the court held that ownership by a

| and between 1 and 1:15 P. M. the total desl-
' ings amounted to 700 shares. Tle spurt of
| activity in the closing hour, in fact, was all
. that prevented the stock market from scor-
{ing a new low record for the year in point |

railroad of stock in a company mining or!

producing a commodity was not a “direct
or indirect interest” in that
and therefore the railrond company was
not prohibited from transporting that com-
modity in interstate commerce. But the
Tehigh Valley Railroad. whose coal prop-

erties are held through the Lehigh Valler 'der;!.rl_l.-l Commissioner of Docks Calvin
Coal Company. owns ail the stock of the Tomkins tells the majority of the Buard|
eoal company, officers of the railroad com- | of Estimate’'s West Side Terminal Com-
pany are officers of the coal company and | mittee that at next Thursday's meeting
the railroad company gets its revenue from | of the Chamber of Commerce he will |

.ﬂ{ : 140 . 2
The Attormay- | attack the majority report recommending

the coal company by transportation charge
rather than by dividends.

commodite |

General, making these allegations, asked

leave to amend his complaint on the ground
that the Lehigh Valley Coal Company was
not a bona fide company but simply a de-
partment of the railroad. Leave to amend
was denied by the Circuit Court and by the
Circutt Conrt of Appeals, but was granted
vesterday by the Supreme (‘ourt

An the case stands now the Attorney-
Gieperal may amend his complaint and pro-
eead against the 1.ehigh Valler company for
violation of the commodities clanse. In
the event that he is successful in maintain-
ing his contention the effect will be that
the Lehigh Valley will be obliged to go to as
much trouble as did the Lackawanna in
segregating its coal properties. Lacka-
wanna stockholders have had no canse to
complain over the richness of the melon
which the Supreme Court forced Lacka-
wanna to cut; nothing worse than a melon
cutting s all that Lehigh Valley stock-
holders can apprehend in the evea! of a
final victory for the Government. In at-
tempting to force the hand of the manage-
ment the Attorney-General is their friend

| ordinate the entire West

Incidentally the él_xf:r-mo Court aMrmed |

tha decision in the commodities case as
eoncerned the Erie, Pennsylvania and
Jersey Central. Am far as thove roads are
eoncerned the litigation is over for all time.

U'ntil the announcement on Saturday that
fohn F. Stevems, forfierly chief engineer
on the Panama Canal and more recently
James I, Hill's right hand man, had re-
signed from the presidency of the Spokane,
Portland and Seattle pormlar opinion held
to 1t that B. F Bush, president of the West-
arn Marviand, was so far flist bot latest
thaice of the Missauri Pacifie directors’
rrasidential  committee Yesterday Mr
S‘evensled the fleld However, the hankers
e Lo rtnally have the choice of & man for
{resvlent of the Missouri Pacific in their
Vands «aid that neither Mr. Bush nor M:
Stetpns had been chosen. 1o fact there has
Leen no selection

\' thres minutes before 2 o'clock yester-
A4 afternoon inthe customers' room of
A spacionsly accommodating commission
Foise there were more people crovding
4o n upon the corner where stood the
tirler than that corner would com-
hold Somebody had just said

| ennngh for the whole room 10 hear it

A there wae a dedision a-coming. Every-

A thought he said or meant “the deci-
s on ortdeeisions © 1t wasso. The head-

toked off letter by letter, indicated
~ivreme Court” and “decision But the

' g owas oo muach for the sensitive

o tirker. which balked, sputtered and

im'y on printing not purple lgtters
Clear white uninked indentations on the
oad tupe Nobody could read the stull
unguestionably  “the decisions
Iind man,” was the only sugges'lon
| any customer, “an educated
Nohody knew where such a
< 1o he found Hut the pressnce
tieher's chest slacked aned in-
iaeliine hegan fto print intel-
teer s from Washington It bad 'n

padditional teatures of the Leh.gh

I sian

g

I
i Hin

i

Valle

Witk the approach of the time, April 8, |
wien the Government will make its first
t*port on the condition of winter wheat
the agricultural situation is entering more |
ntn current discussion in Wall Street, and
\nterest in the nature of the Giovernment
fgures is being daily quickened by the re-
ca.pt of reports from separate States as well

IPrices

New York

President Forgan of the National City

of Chicago makes reference in his

term note at the present time and calls at-
tention to the comparatively greater ex-
pense of inancing of this kind. Such loans,
he points out, usually ran from one to three
vears and are negotinted at terms which

The ultimate ex-
pense = really larger than this, for the rea-
son that the loans are only temporary and
it is necessary for the borrowers to pay

securities can be eold. Another
point which Mr. Forgan speaks of is the
fact that of the large bond issues in the last
six months comparatively few have been
sold for the account of important industrial
He i= of the opinion that high

taken up as a safe {nvestment by discrim=-
inating people

The estimates of the new business of the
United States Steel Corporation during
March which appeared in the Street after
the noon hour caused some unfavorable
comment. New business during that month
according to these estimates approximated
an average of 30,000 tons n day, which in-
dicated that the iron and steel business in
March had been a little more unfavorable
than had been expected, since January
husiness averaged 35,000 tons a day and
February 40,550, A corroction of these
figures was made after the close of business,
however, and the revised fleures made a
considerably more favorable showing. The
approximate daily average of new busivess
in March was 35,000 tons.

In the third hour of vesterday's Stock

Dated June 1, 1895
Authorized $1,500,000

were assumed.

obtain their sole entrance into the

45 Wall Street

$1,500,000

Interest Payable
March | and September |

perior, Wis., a

Bankers

Chicago & Northwestern Railway System

Chicago, St. Paul, Minneapolis & Omaha Ry. Co.
Superior Short Line First Mortgage 5% Bonds

Coupon in form, may be registered as to principal
Union Trust Company, New York, Trustee

The bonds are sdcured by a closed underlying first mortgage on the Chic
Railway Company's terminal propirties in Duluth, Minn., and
Company, as the Superior Short Line Railway Company was merged in the parent company in 1895 and the bonds

The Chicago and Northwestern and the Chicago, St. Paul, Minneapolis & Omaha Railway Systems both

great traffic centers of the above cities, over the terminal proﬁeny covered by
these First Mortgage 5% Bonds. Practically all the Lake Superior traffic of both roads passes throug
Application will be made to list the bonds on the New York Stock Exchange.

Having already sold a majority of these bonds,
we offer the balance, subject to prior sale and change in price, at

10914 and interest, yielding about 4,30%
Rhoades & Company

New York

Due June 1, 1930
Outstanding $1,500,000

St. Paul, Minneapolis & Omaha
are adirect obligation of the latter

these terminals.

the cotton goods trade still in an unsatis- '
factory state. In Massachusetts kome carpet |
mills are cloring for a week owing to dul- |
nexs of trade. A failure in the cotton trade
was reported from Bremen. Some of the
solling looked as thongh it might have
come from leading buil interests.  lLast
vear a decline of over 83 n bale occurred in
the May contracts between April 1 and
April 6, a fact that was recalled as a matter
n? some interest. Wall Street W bearish
in its opinions on the idea that with other
commodities declining and trade in cotton
goods unsatisfactory it will be a difficult
matter to advance cotion except tempo-
rarily. Spot markets were generally quiet
‘There was some liguidation for local and |
Southern account. Soine local spot geople
were selling. Certain large spol interests
ire said to be the principal “Ionﬁ- in May
It is added that these interesis have never
1un a corner ) !
On the other hand the Liverpool market
was strong vesterday, partly under the
stimiulus of continuad Continental buying
of fall months there and large spot sales
Some Western reports ahout the cotton goods
trade were a trifle more cheerful. ‘lhe
weather news will play an important part
in the future fluctuations of prices. 1t has
been so good of late that some are looking
for a change for the worse That might
give the whole market a different com-
plexion. The receipts continued ligh!
There wae further support of the July op-
tion. A leading member of the New Orleans
trade arrived in New York and ex reased
the opinion that cotton is likely to advan
though he does not look for anv hoom, |
rather a gradual appreciation ol prices in
the belief that supplies are inadequate to
the needs of the lrm‘l'n during the remaining
five montha of the season. It is said that
freight engagements have bheen made to
ship out 20,00 bales from the New York
atock this ménth. There is still a feeling
of marked uncertainty, however, as to the

Exchange session, when a large part of
Wall Street had quite made up its mind |
that the anti-trust decisions were on the

point of being announced, the stock market |
came as nearly to a full stop as it is possible
for it to do, The hour's trading betweon
1 and 2 o’clock consisted of just 0,015 shares

of stagnation., - |

TOMKINS ON TERMIN ALS.

He Will Go Betore the Chamber of Gome |

meree With His Waterfront Programme. |
In an open leiter to Comptroller Pren- |

a series of terminal units, |y

Mr. Tomkins is the minority member |
of the committea. It is his plan to co-
Side into one
single terminal unit by means of a city
marginal freight road connecting the |
terminals. Commissioner Tomkins ad- |
vocates locating a railroad line-back of |
the waterfront whercver possible to |
rerve docks, warehouses and factories |
located on the back lands. He says he
i# planning for such installations at South E
Brooklvn., between the navy vard and
Bay Ridge. at Staten Island between St
George and Fort Wadsworth, and in the !
Fresh Kills distriet opposile the New
Jorsey shore, n]sn' along the waterfront
of The Bronx, at Newtown Creek and for
the future at Jamaica Bay.

He calls small separaie  ferminals,
each dependent upon ear tloats for its
transfers, a retrogression to eighteenth
century nmethods and thinka that the great
terminals of the future may be expected
to be linked together by freight tunnels
under the rivers. He observes that while
the city's old policy of Iea-mg the dooks
for longterms was bad enough the policy
proposed by the committee of leasing
nll inshore properties in addition is in
his opinion worse. By this, he says, the
public control now bemﬁ regained by
Inubllitutlng permits for leases will be
ost.

P, 8. COMMISSION INQUIRY

Begins To-day and Will Be Long If Al
Complaints Are Hoard,

John N, Carlisle, who has heen ap-,
pointed by Gov. Dix to investigate the
workinzs of the Publie Service Commis-
sion of this distriet, will begin his inquiry
this morning at the Engineers Club. in |
West Thirty-ninth street. For tha last
three weeks Mr. Carlisle has had a staff |
of experts at work examining the books |
and records of the commission and
another staff of accountants has been
tabulating the oxpenditures of the com- !
mission as shown in the records of the
Finance Department. The inmuq' I8
likely to be protracted because hundreds
of property owners and civic associations
watit to tell Mr. Carlisle how in their
opinion the commission has failed to take
advantage of the recommendations they
have made to the board. Mr. Carlisle
will hear them all.  Gov. Dix has ordered |
the investigation becausc he is of the |
opinion that the work the commission
does is not commensurate with its cost

THE COTTON MARKET.

Advance, Then Reaet Liverpool

Firmer and Aetive -Reduetion in the
Clamin Quarterly Dhvideml.

Prices stavied to advance, partly owing
to the fact that Liverponl gquota'ions were
better than expecied, b oa sethaek ocs
curred which was due in o measure 1o the
announcement that the Ho BB Clatlin Com-
pany has reduced its quarterly dividend
from @ tod per cent. owing to the poor
condition of rrodde Also wenther and erop

aceounts are very favorable. This nm-l.w’
Lvery actlve plunting is expected in the |
Mississipni Vallev, Georgin advices are

to the effect that preparations for the new

Cerap are turther advanced than they have

been (or ten years past at this time. From
Texas come very simtlar reports All the
avidence seems to point to a distinet in- |
crease in the acreage.  Further good raina
fell in Texas. 'Tha drought in Oklahoma
was offectually broken. Boston reporis

t of the market, though the

Iimmpdlate i‘: l‘itr:t with soodd' wlllu:‘l‘\:;':\'ur:
rorable crop prospects and trade |
:'t‘:\a'r)l"l‘l L] no:-ul‘hnrm nothing for it but a

material reduction sooner or later in the
price of the raw material. i |
*utures closed steady and 1 to 2 points
higher. Fatimated sales 100,000 bales
Prices as follws:o i
Open- MHigh- Low. - Cins- Pree
y ing. est.= ests tng. Ciose |
Mav 1 {\ 1405 1427 142300 1428
July 1411 1414 1407 14 0500 14 08|
August 174 14 60-A1 10 A0
Octoher 12 60 12.60-681 12 .M_l'
Decehe: 129 : 12 40-50 12 49
Futures in New Orleans were as follows
Open- Iligh. Low. (Ciox Petr
ng losr
1428 142
ﬂﬂ; : 4
October 12587 12 0

Spot cotton hera was unchanged Mid
dling, 14.40c. Delivered on contracts, 100
bales. Southern spots generally s!«.‘:vh‘
Port receipts 8,347 bales, against 10,278 lust
week and 10,148 last vear: n1ill‘o Soptq-mhnlr 1,
7.048,040, ngainst #,471,970 last vear. fn-!‘r
exports 22,018; rince September 1, 4,662,472,
agninst 4,991,711 last vear. Receipts at
the 13 principal interior towns were 5032
hales against 5,840 last week and 7,700 last
ipments 9,002, against 6,140 last weak

11,220 last vear X
""ﬁ. Liverpool spot cotton advanced four

points.  Middling, 7.68d . sales, 12,00 hales
imports nonge.  Futures advanced 1 to 3
poinis.  Prices as follows

1215 Pree

"M, ('jase
May June 7 ' T4
Tuly Augiist TM 7 '!-‘-. T A2
October Novenmher a 73 n ity [ ngl
January February 6 87y LE.Y A Ailg

Liverpool 1= due to come unchanged to
points lower |

Huvers reported were Messrs. Hubbard,

Hayne, Fairchild, lLogan, Chapman, Mohr

It is sai! in some quarters that tlnl |
Fhompson wags teally the largest buver
o1 Julv on Saturday. Sellers reporied

vesterduy, Messrs. Hovkins, Weld, Lehmao,
Mudson, Gwathmey, Waters, I—rn‘nk Hayne
arrived from Sew Orleans.  He is bullish

Ihe tollowing rainfall was officially re
ported in1exas. Del Hio, 142 inche |, Ballin -
var, 1.2% Albens, 1200 hopber!, 1 Fort
Worth, tsof an incl, Waco, 62 Dallas, 14,
Favioi, s, e

flent'y Clews & Co. said® " Presegt frade
conditions, adequate supnlies on hand
und god crop prospects do po! vwarrant
the high prices now prevalling for the
various options, especially those maturing
during the snmmer, but so far as the May
option 1% coneerned these factors do not
count for much at present for the reason
that that month |8 in the hands of a few
large traders, who will naturally do all
they can to prevent their deal from col-
lapsing. Whether their efforta will meet
with success will depend very largely upon
the extent ol the short interest remaining
m the May option when it matures The
result therefore ia still problematical

v liverpool correspondent writes to
Dict Nros. & Co : “1ndoubtedly the New
Yori bulls can by pure brute force put!
prices higher, but unless reports reznrdmf
the new crofy bhecome very poor we [ail
to see how thev could get out of such &
edeal with rrofit.” \

DAILY TREASURY STATEMENT,

WasHiNaTON. April 3. —The statement of the
ecelnia and expendliures of the Treasiury shows
saturday. This manth, Figreal uear
$2.010.R10 SRULRIT L0407 K54

1.7A2.120 1.282120 500,32

84,840,085

Surplus 1,601,600 1,831,000

The recelpis from customs on Saturday were
$1.152.845. from Internal revenue, ordinary, 81,
476,201, corporation (ax, $16.300, and miscella
neous, 8260527, Natlonal bank notes received for |
redemption, 82,200,870

The cash statement of the Ualted States Treas

Meceipts
Fxpenditures

{urer for April 1 shows |

WENERVE PUND
Giold roin and bullion
TRUST FUND
To redeem outstanding certificates. $1.427.788 660
ACNFRAL FUND,

$150,000, 000

Gold coin

Giold certincates
Silver dollars

Siiver certificates

I nited States notes
Natlonal bank notes...

Total. . $114.600 115
Deduct eurrent Hablilties S1.820.710
Warking balance in the Treasury
In national banks. ]
Silver bulilon. stbsidiary sitver and
minor roln
Awaltlpg relmbiursement
Cash balanes

$A2, 78,00
A2, 100,870

2074714
RINER]
{0,084, 101

FPINANCIAL NOTENS.

Lhoades & Coo have ust purchased from
the Chaeago, St Paul, Minpespolis and
Omaha HEallway Company the entire issue
of 81, Superior Short bane  trst
mortgase 5 per cont. bonds, which they aire |
offering at 100}y and interest, vislding aboui
a0 per eent hese ds are the direct
obligation of the «hicago, St Paal, Min-
nenpolin and Omaha Rallway, which forms
part of the Chicago and Northwestern hall-
way syvatem, and are secured by a closed
underlying firat mortgage on terminals in
the cities of Superior, Wis, and Duluth,
Minn., giving both raillways their only
entrance into these cities.

t

Leent

MONEY AND EXCHANGE.

Money on call on the Stock Exchange
vesterday opened at 2% per cent.; highesy,
2 lowest, 24 and closed at 'y per cent.
Most of the day's loans were nt 2% per
Time money was churacterized hy
A slightly frmer tendency. Hates were
21, per eent. for =ixty day w per cent
for ninety davs, 1 to a'y per cent. for four,
fve and «1x months and 4 to 4y, per cent.
for over the year. There wius a fair busl-

ELECTIONS AND MEETINGS,

| " Metropolitan Life Insurance Company.

ness in commercial papoer, which was quoted |

At 4 to 4', per cent, for sixty 1o ninety days
indorsed bille receivable and four to six
months prime single names; ', per cent,
and upward for others,

Sterling exchange ruled firm yvesterday
Rates advanced 10 points and closed at
48370 484 for sixty daye, ¢.8410 4 %620
for demand and 4 86304 4 8610 for cables.
Francs wera quoted at 5.20 lesa 1-3%@5.20
plus 1-84. reichsmarks, 05 1-18 less 1-01%
Wiy loss 1-84

Domestic axchqange on New York:
ton - 12% « discount Chicago— 8%
minm Charleston-<Buying, par
L-10¢. preminm Cineinnati- Par
premiam New Orleans Commer-
cinl, W diseonnt: banks, $1 rrnmmm
Minneapolis  foc premium Montreal
w2t oo discount St. Pan! soc. premium
San Yranciseo - @0c. premium

Monevin | andon, 2%, 6 3, per cent finte
of disconnt in the open market for short
bills, '.”? per cent., and for ‘hree months
bills, 2,02 o per cent  Consols  closed
vesterday
account
rn-‘» of rentes at W francs 12' . centimes
‘rivate ra'e of discount, 2', per cent
change on London, 25 francs 20 centimen
Berlin exchange on London, 20 marks 44
pfes.  Private rate of discount, 3', r
cent  The weel |y statement of the Imperial
Bank of Germany shows a decrease of
167.1%3,%) marks in cash on hand

New York Clearing House stalement:
Exchanees, $321 502,161 . halances, 316, 845,005,
Sub-Treasury debit balance, $1,341,45%

Commercial J.rlu- of bar =ilver in New
‘ork. a?'.c  Silver in London
24 S-16d. Meaionn  silves
yuoted at 45w 4

MARINE INTELLIGENCE,
MINIATURE ALMANAC THIS DAY
Sun rises,. . 358 Sun se's A3 Moon sets 11.53
HIOH WATER THIR DAY,
Sandy H'K. 1049 Gov. Island 11:21 Hell Gate.. .1 14

Bos-
pra-
welling,
st Louis

dollars  were

Arrived Moxpay, April 3
s Pring ! riedrieh Wilhelm, Bremen, Mareh 23
ss Noordam, Hotterdam, March 23
Ss | urnessia, Glasgo v, Marea 23
Sa Principe d! Plewnonte, Naple
Ss Minnetonia, Lo
S8 Rursk, Liban, March 21
S Indrand, Muelva, March 18
Ss Rutherglen, (lo Janciro, March 11
Ss Verdl, Barbados, Mareh 29
S Nicholas Cuneo, Jamalea, Mareh
Ss Coppename, Trinldad, March 28
Ss Caralyn, Ponee. Mareh
S« Colorado, Porto Kico, March 28
s Friphla, Manzanilio, March %
S8 Seminole, Santo Don ingo, March s
Ss Carollna, San Juap, Mareh 29
Ss Volando di Glorglo, Port Antonlo, Mareh 29
S8 Oeeans, Nermuda, Aprii )
Ss Bermudian, Hermuda, April
S8 Momus, New Orleans, March 2»
Ss San Marcos, Galveston. March 24
Ss Fl Mundo, Galveston, Mareh 28
Sx Hamilton, Norfolk, April #
Ss Yeddo, Priladelphia, April 2
Ss laron Androssan, Norfoll, April 2
Ss Caesapealie, Haltimore, April )

n

ARRIVED Ot
Ss Lanland, &' \niwerp from New Yors
Ss Minnehaha, at London fyom New Yora
Ss Columbla, at Glasgow Trom New York,

RAILED PROM FPOREIGN PORTH
Ss Vietorlan, for New York from Liverpoo!

GUTAOING RIEAMBHIPS
aall To day

Maipe Veaseis
lose Safg
Crowno! Navarre, Geenada 1000 A M 1200 M

Nieuw Amsterdam. Rotter
dam

Flovida, Naples

ity of Montgomery Savan'h

Mohawk, Jacksonville

Hamflton, Norfolw

Sal To morrow

motee cnst of Sandy Hoolo at 580 P M. vesierdas

se b hntaned, for New York, was 30 miles east of
siandy Hook at 6 B M

s Nagara. for New York, was 250 miles cast of
Sandy Hool st 520 P M

we Uplted Siates, for New NYark, was 190 miles
east of Sanay Hook at 2201\

U ELECTIONS AND MEETI

New York, Chicago & St Louis K. R. Co.
Grand Central Terminal

vew York, March 24th, 1011,
The tranusfer books of this Company will bhe
closed Al three o'vlock PO M on Tuesday, April
4th, 11, preparators to the annual mesting of
stockholders, 19 be held May ded, and will be re.
opened Thursday, May ith. a1
CHARLES F, COX, Treasurer.

PI &1, for momey and 17 for|
aria cables quoted 1he closing |

Fx-

. No. 15 Exchange Place, Jersey Uity

closed at !

Notlee of Annual Meeting and Election of
Direciors to serve for year et sulng April 11, 1011,

Notice Is hereby glven that the Annual Flec-
tlon of Directors of the Metropolitan Life Insur
ance Company for the year 1011 and the Annual
Meetlng of the stockholders of the Company for
such clectlon. and the transaction of such other
buslness as shall come before them, will be held
at the Home Office of the Company, No. 1 Madl.
son Avenue, New York Clty, at 10 o'clock In the
forenoon on the 11th day of April, 1911, and the
polis shall open at 10 o'clock In the forenoon and
In open until 2 o'clock In the afternoon,

Ivery policyholder In this Company wWhose
policy shall have been In force for the full term of
one gur beforoe and shall be In fores at the time
of the Annual Mecting for the election of DIi.
rectors, has the right of voting for members of
the Hoard of Directors In accordance with the
provisions of the Insurance Law.

JAMES S, ROBYRTS, Secretary

Dated March 28, 1011,

rem

NOTICE OF ELECTION OF' DIRECTORS,
No Independent nominations hnvlnf been made
for one or mure vacancies to he filled in the Hoard
of Directors of the New York Life Insurance
company at its 1011 Electlon of Directors, and the
Buperintendent of Insurance hn\'ln‘ as requlred
by Igw prescribed rules and regulations for jcon
duet™hg and holding sald eiectign, therefore, pus
suant tosald rules and regulations notice s hereby
iven that the 1011 Election of members of the
joard of Directors of the New York Lile Insur
apce Company will be held at ‘e Home OfMee of
the Company, No, M6 UDroadwsy, In the Clty of
Mew York, In the State of Aew York, on Wednes
day, the 12th day of April, 1911, the polls to be
opened at 10 o'clock In the forenoon and to re
maln open until 4 o'clock In the afternoon of sald
dli:. At which time they shall be closed,

NEW YORK LIFE INSURANCE COMPANY,
By SEYMOUR M, FALLARD, Secretary,

INTERNATIONAL SALT COMPANY.
The Annual Meeting of (he stockholders of
the Interaational Salt Company of New Jersey
will be held at the principal oftice of the Company,

. N,

Monday, the 17th day of April, 1811, at 130 P, M,
for the Flectlon of Innrclnrs of Election and of
five (3 Directors, and for the transaction of such
other business as may properly be brought before
sald meeting.

The polils will be opened at 2 o'clock and will
remaln open at least one hour.

W. H BARNARD, Secretary
Jersey City, N. J., March 27th, 1911,

THE ASSOCIATED MERCHANTS CO.

Hoboken, N, J., April 3d, 1811
A reguiar quarterly dividend of one and one
quarter (11, per ceat, and an additlonal quar
terly alvidend of one quarter of one per cent. on
the Virst Preferred stock, also a regular quarterly
dividenu of one and one-half (1'g) pev eent , and an
addittonal quarterly dividend of one-quarter of
oné per cent. on the Second Preferred stock wlil be
pald April 15th, 1911, to hoiders of the Preferred

| Stocks of this company of record at the close of

Mauretania, Liverpoo:. . M AM  am A M
Bermudian, Hermuda . AAM 00 AM!
Maracalbo, Parto Rico. .. BAM 170N |
Tennyson. Rio Janeiro .. 1000 A M 1P M
Cearcnse, Para 1200 M s00 P M
Overdale, Balia 1200 M A n M
Verona, Naples 3 120
Clenfuergos, Guan'anamng.. oo M
San Marcos, Galveston . 100 P M
Huron, Jacksonvilie 10 PM
Jeflerson. Norfolk. .. . JOO P M|
Sall Thursday, Aprid 8, |
1.a Lorralne, Havre. . TO0AM 1000AM|
Mexico, Havana POOAM 1300M |
Almirante, Colon PWAM 12 mg |
Advance, Cristobal.. MWAM A0OPM.
Oceana, Bermuda ... 1200 M nml'llk
Principe di Plemonte, Napies
Roon, Bremen. . 1000 A n |
1ty of Columbus, Savannah Am P |
o Girande, Brunswick AamPM|
Madlson, Norfolk AP M|
INCOMING BTEAMBHIPA. |
Due To-day. |
St Ighert Para MArch 1A
« learfield Shlelds March A
Vinland Antwerp Mareh 23 |
Antonio Lopez.. Havana . Mareh M0
Kronprinz Wilhelm. Hremen March 38
I'nited States thristiansand. . March 25 |
Ningara . Havree, | March 35 |
Maylands Huelva March 18
Honliface Para arch A
Yumurl Santlago Mareh 20
Snrntorgn ‘ .Havana April 1
Uity of Columbus Savannah April 1
Pretoria Hamburg March 23
Soperga Huelva March 19
| Due To morrow.
Prinzess Irene. tienoa Mareh 23|
| Pannonia Flume March 1A |
Urantum Hotterdam March 21
‘ort \lglers. March 0|
Corfe Castle Newcastle . . Mareh 2|
Michigan.. Antwerp Mareh 220
Korona : St Thomas . March 81
Prinz August Wilheim. Nantiago March 1!
Palonla Cardenas March A1
Kl Occldente Ginly eston March a0
Aprehe tacksony e Ypril 2
Due Thursday, Ap' 6
Majestlc Southnmptlon  March 20
A1 Laurent lordeanx Mareh ™|
.. Palermo March 24
Lambardia Naples March ™4
Pnlladelphia, Curacon Mareh ™
I'Agiis Antilils March M
Panama Cristobal Mareh A1
Santa Marta folon March a0
antilies New drleans Aorll 1
NS GAalyveston Marah 31
1y Marcon! Wireless,
So ronpring WiHhelm, for New Yaorl, wes 118

\

| per cent

business Wednesday . April 12th, 1911
MOSES ELY, Secretary

THE H. B. CLAFLIN COMPANY,
Corner of Church and Worth Streets
New York, April 8, 1911,
A quarterly dividend of one and one half (1'4"0)
per cent. will be patd April 15%h, 1911, 10 holders
of the Common stock of this company of reeord
at the close of business Wednesday. April 12th,
1911 DN FORCE, Treasurer

MICHIGAN CENTRAL RAILROAD 0.
Grand Central Terminal.
New York, March 24ib, 1911,
The transfer books of this Company wili be
closed at three o'clock P M. on Tuesday, April 4th,
1911, preparatory to the annual meeting of stock-
Liolders. 10 be held May 4th, and will be reopened
Frlday, May oth, 1911
CHARIPS ', COX, Treasurer.

LAKE SHORE & MICHIGAN SOUTHERN
RY. €O,

Grand Central Terminal,
New Yorl, March 24th, 1911,
The transfer books of this Company will be
closed at three o'clock . M. on Tuesday . April
dth, 1911, preparatory to the annual meeting of
stocl holders. 10 be held May 3rd, and will be re
opened Thursdas, o,
CHA . CON, Treasurer

wosn M, M. BYLLESBY & CO, |

TP EXAMINATIONS AND REPORTS

200 SOUTH LA SALLE STREET
CHICACO
Portiand, Ore

Oklshoma Cily, Okia. Mobile, Ala,
E——

DIVIDENDS

-

OfMce of
M. M, BYLLESBY & COMPANY
Engineers Managers

ICAGO.

The Board of Directors of the FORT SMITH
LIGHT & TRACTION COMPANY, Fort Smitin,
Arkansas, has declared a quarterly dividend of

e and three-quarters per cent (15{") upon the
preferred atock of the company. pay able by check
April 18th, 1911, to stockholders of record as ot
tiie close §f business Marcn 3ist, 1911,

ROBERT J. GRALF, Assistant Secretar).

OfMce of
H. M. BYLLESBY & COMPANY.
Engineers Mansgers
CHICAGO,

The Boartl of Directors of the OKLAHOMA
GAS & FLECTRIC COMPANY, Oklahoma City,
Oklapoma, has declared o quarterly dividend
of oge and three quarters per cent (18,20 upon
the preferred stock of the company, payable by
check April 18th, 1011, to stincknolders of record
as of the close of business March ilst, 19

ROBERT J. GRAL, Asglstanl Secretary

OMce of
H. M. BYLLESBY & COMPANY
Engineers Managers
CHICAGO,

The Roard of Directors of the SAN DIEGO
CONSOLIDATED GAS & ELFCTRIC COM
PPANY, San Diego. Callfornla. has declared *a
quarierly dividend of one and three guarters

118,% upon the preferred stock of the
vomn mnf‘. pay able by check Aprll 18th, 1011, 1o
.mnlhn ders of record as of the close of business
March 3181, 1911
ROBERT J. GRAF, Asslstant Secretary.

OfMce of
H. M. BYLLESHY & COMPANY
Englueers Managers
CHICAGO,

Tae Noard of Directors of the NORTHERN

STATES POWERCOMPANY has deciared a quar- |

terly dividend of one and three quarters per
cent (3% upon the preferred stock of the com
pany, pay able by cheek April 1310, 1011, 1o stoek
nolders of record as of the close of
March AIsE, 1811 :
ROBUERT 0 GHALY, Secretarn

- -

OMee of
WM BYLLESBY & COMPANY
Englneers Managers
CHICAGO

The Board of IMrectors of the OTTUMW A
RALLWAY & LIGHT COMPANY, Oltumwa,
lown, basg declared n quarterty alvidend of ope
and thre® quarters e nt. %% upon the
referred stock of the company , pay able by check

pril 13th, 1011, 10 siockliolders of record as of
the close of business March 3ist, 191)

HOBENT ). GRAY, Seeretary,

on |

business |

Incorporated 1864

A Designated Depositary

By order of the United States District
Court, this Company is a designated De-
positary for Bankrupt Estates.

Receivers and Trustees in Bankruptcy
may deposit funds either at the
Office, 28 Nassau Street, or at the Fifth
Avenue Branch, Fifth Avenue and 43rd 8t.

Guaranty Trust Company
of New York
Capital and Sarples $23,000,000

Main

Deposits $133,000,000

Main Office:
Braach:

Manhattan Office:

Thomas T. Barr
samuel W. Boocock
Gieorge W. Chauncey
Willlam N. Dykman
Willlam Hester

A Hine

Howard

T

CHARTERED 1866 4

| Brooklyn Trust Company

177-179 Montague Street
Bedford Ave. and Fulton St.
Cor. Wall Street and Broadway

L]

|

|

|| Capital 81,000,000 Undivided Profits 82,386, 188
| TRUSTEES

| David H. Lanman

! Frank Lyman

. Maxwell
Theodore F. Miller
Willla L. Ogden
Joseph E. Owenas

¥ is 1l
i Willlnr; A. Jamison John J. Plerpont

Charles M. Pratt
George G, Reynolds
Charles A, Schieren
Edward M. Shepard
J. H. Walbridge
Alexander M, White
Willls I, Wood

STATE

OF NEW

YORK

| 4 Per Cent Canal Improvement Gold Bonds

;Dltld January 1, 1911

EXEMPT FROM TAXATION

Due January 1, 1960

AMOUNTING TO

| $10,000,000

|

|
I

i

: Issued in Coupon or Registered Form
‘For the Improvement of the El:ic. Oswego and Champlain

. WILL BE SOLD FRIDAY, APRIL 14, 1911

AT 2 O'CLOCK P. M.
. AT THE STATE COMPTROLLER'S OFFICE. ALBANY. N. Y. _
‘THESE BONDS ARE LEGAL INVESTMENTS FOR TRUST FUNDS

i No bids will be accepted for less than the par value of t.e bonds nor unless

accompani
| a solvent bank or trust com
' to the order of the Lom{nro.

cent. of the par value o

ny

dorsed

his opinion advan
| Circular descriptive of these
funds,

'WILLIAM SOHMER, State

Albany, March 22, 1811.

ERIE ELECTRIC MOTOR COMPANY

FINST REPCNDING MORTGAGE 5% SINRING |
Fi'

ND GOLL BONDS

Notlee Is hereby given, pursuant to the teriis )

1 1 he
of the Mortgage dated April ist. 180, that |
undcrsi:nrd,'n ‘Frustee, wili receive sealed w’?l

| posals up to three P. M. on the 18t day of \E: s
| \):I.I.lor the sale to It of bonds as above deso r‘l ‘.:.
| suffielent to use the sum ;:f l‘ll.mﬂ :E .Il'“::nldru-:'- o
serves the right to reject any or all et

! [l“llll': .e\l-'.\\' \'l?RK TRUST IMII"‘\\? (‘nl;lr"‘l‘:l;"
ANew York Security and ‘I'rus ¥

formerly Ne X “n_ B O erotary
New York, April 1sr, 1811

|
| ——

| SAVINGS BANKS.

EXGELSIOI
SAVING S BANK
Tomporarily Located at

46 W. 24th St..

BUILDING,
ot of Gth Ave.

UNTIL COMPLETION OF
NEW BUILDING

vecounts can be opened by mall
Hooklet, “Banhing by Mail,” senl fyee
WM, ) HOOMIEL Fresident.
JOMN €. GRISWOLD, Seeretarny
Pank Open on Monday lvenings
until 7 P M.

|

DIVIDENDS AND INTERL .:l‘l‘.

"UNITED FRUIT COMPANY.

47

DIVIDEND NO

A quarterly dividend of two per cent on tha

i money or by a certified check or bank draft upon
D on:f the cities of Albany or New York, payable
ler of the State of New York, for at least two per
the bonds bid for,
All Propouil. together with the security deposits, must be sealed and en-
Loan for Canal Improvement,” and encl 1
rected to the “Comptroller of :ane'st':rt:a gf New York. Albany
in! . :
. %ﬂeb(i‘g:n;w:l?::umede .rﬁg:“the right to rejraflt:. ma‘ (:r all bids which are novin
interests of the State, s
s to zhob{,'m. and of outstanding Stau_bondl. nlnkeu

etc., will be mailed upon application to

losed in a sealed envelope fli-

Comptroller, Albany, N. Y

ES———

THE DUCKTOWN SLLPHUR, COPPER
AND IRON COMPANY, LTD.

Sealeil proposals will be recelved at the office
of [he I'armers’ Loan and ‘Trust Congpany. Nos
1222 Willlam Street, New Yorg Clty, for the gale
to the Trusiees in accondance with the provislons
of the Mortgage, dated Auwust Oth, 1802, of A
«uficlen® number of bonds 0 Inyvest $.831.50 of
the Sinking Fund

I voposa's 1aust be presented  before 12 M
VWednesday, Aprll 5th, 1011, and should be directed
as follows

'roposals to Sluking Yund of the Ducktown

Sulphur, Copper and _Iron Company, Ltd., The

| _Dated January 9, 1911

I'armers’ Loan and Trust Company., Nos. 1822
Willlam Street, New York t‘.e.“
THE FARMERS' LOAN & 1RUST COMPANY
Trustee,
By EDWIN S, MARSTON, Prealdent
New York, dated March 10th, 191

State of New York, Banking Department :
NOTICE. TO CHEDITORS OF CQHN“"!
TRUST CO,, NEW YORK, N. Y.

Pursuant 1o the Provislons of Section 19 of
the Banking Law of the State of New York, bein
Chapter 2 of the Consolldated Laws as amend
by Chapter 452 of the Laws of 1010, nosice Is
hereby glven rulpll rrsons who may kave clalms
against Carnegle ‘I'rust Company, New York,
N. Y. to present the same o the unacrsigned.
Superintendent of anks of the Stale of New
York, and make legal proof thereof at the offics
of the Carnegle ‘I'riust Company, No. 118 I‘to:d
way, New York, N. Y qon or before April 13, 1911

ORION H. CHENEY, dupt. of Banky

Monterey Light and Power Compa
FIRST MOURTGAGE 6% GOLL BON DS
Notlee is hereby glven, plirsuant to t« terms of
the Mortgage dated April 1st, 1004, that the under-
signed, as Trustee, will receive sealea p L]
up to three P M. on the 17th ".i oi April, 1
for the sale to It of bonds, as sbove deseribed.
sufMicient 1o use the sum%f 8730747, ‘The Trusice
reserves the right to reject any
THE NEW YORK TRUS y
formerly New York Security & Trust Company

Trustee
By H W
New York., Aprll 1=t 101

" " INVESTORS READ

MORSE, Sceretary.

‘TheWallSireetJournal

| capital stock of this Company has been declared

urer, 11 State Street, Boston, Mass. to stock
holders of record at the close of business March
2, 1L

CHARLES A. HUBBARD, Treasurer.

!Kﬁericn Malt Corporation

18 Exchange Place, Jersey City, N. ..
Board of Directors have declared a Semi.
| dividend of one per cemt. upon the
l!oektouhe (;g{lllpun'. phyabie on and after
| 2 4 8y, '
"\“u'l':1 2!’:’0-‘01‘ tll’e transfer books on the iftecnth
3-; of April, i1, X
| HENRY EGGERKING, Treasurer.
March 22, 1811,

— —

| “AMERICAN TELEPHONE AND
|

1
| The
| Ann

| ferre

TELEGRAPH CO.

A dividend of Two Dollars per share will be

patd on Saturday, April 15w, 1911, to storkholders

l of record at the close of business on Friday, March
Mst, 1911,

WAL 11 DRIVER, Treasurer,
————— 0 o L LTS
The Title Insarance Co. of New York,

| 138 Broadway, N. Y.

A quarterly dividend of one sud three quariere
[ (1%845) on the capltal stock of the Com-
I pany has been deciared, payable April 15, 101,
10 stockholders of record at the close of business

BTN
| 98 AR 1 38 FRANK 1. COOKL, Secretary,
Dated New York, M 14, 1011

per cent.

(" "'fHE GALLATIN NATIONAL BANK
| of the City of New York.
| The 157th Consecutive Semi-Annual Dividend.
New York, March 29, 1911,
The Directors of this Bank have this day de-
clared a dividend of SEVEN PER CENT., free of
tax, payvable on and after .\?rﬂ ath, prozimo. t©
| stockholders of record at § . M. to-day
| GURORGE LEWIS, Cashler.
1
\

A DIVIDEND of 14,7 on the preferrod stook
of Sealahipt Oyster System has been declared for
the quarter ending March (i1, 1911, payable by
check on the Ufih day of April, 1911, to all llnmli|

v

of preterred stock of record at the close of bis-
| mess on Masct G 8 ‘the transfer booics will
| not ciose.

WO, HAYDY. Treasurer,
VR s AR ML a0 MU MACHIAD.
l COMPANY,

DIVIDEND 5O
AND ENTHA DIVIDEND XO. 18
A quarteriy dividend of two per eent., also an
i ldend of two per cent, bas been declard
L payable April 15, 1011, 1o stwkholders of recard
al the elose of basiness Anefl 5, 11

100

$ FRANCIS A sHIU'A President,
PR ARt AN NAL by tau sy nely
SEWIANG MACHIN OMPANY.

N
IMVIDEND N, M,
A quarterly dividend of one per cent
‘urrln:ni pay able Apcll 15 1011 o st
of record at the elose of business April 3,
FRANCIS A SHEA

ieasld
REECE vOLI st MALMLA e v b m s v,
DIVIDEND No, &
A quarterly dividend of one per cent. has baen
| declared payable April 16 1011, 0 stockholdersol
record at the close of hasiness A pdl & 1911,
FRANUCIS A, 3HLEA

ias heen
holiders
i,

President,

payable April 15, 1911, at \he oMee of the Treas. |

rmubliely, for the Eaulpment of the Caplitol
Pre- |
to stockholders of record |

]
PROPOSALS,

STATE OF N¥ YORK
ICE TO CONTRACTORS.
FOR POWFR HOUSE AND CON

DUIT EQUIPMENT.

Sealed Eroguulu will be recelved by the Secre-
tary of the Trustees of Public Bulld £ in the
l.xecutive Chamber, Capitol, Albany, N. Y., up
19 weive o'clock noon, Uhuraday. April 20th
1011, at which time they will be opened and read

llouse and Condults, located on the corner of
Sheridan Avenue and North Hawk Street, o the
Ccity of Albany N, Y

i
PROPOSAL

A separate and distinet nroposal s required
for each of the following (tems of wors:
1. Tor Steam Vower llquipment

Por 1l trieal Faulpment
Fach propasal shal! he accompanied b & corti
fed checis or cash doposit. in a1 amount cgnal 1a
cent of the amount of the nroposal, an |
cLrs o whom pwards arc made wiil

| he reguived ty furnlsh one or mere Sursty Honds
| Inoan amount egual 1y 37, of the amount of the

contract. within irte dass from dat: ot notles
of award of contra~t. 1ailure ty furnish bond
within the speelfied time will eancel the noties
of award and cause forfelture of certified check
or east, depostied with bl
; |'|| hie Siate reserves the right ta relect any or all
s

On ond after March 2ith, 1011, drawings, specl
Aeations and hlent rovasals may ba
the oMee o Stawe Architect,

A complets set of plaos and specl
ished t: prostecthe higders
koundder elthey (tsm, Gpon
¢ Nate Architect and unon

| the navment of a doposit of 82300, which denosit

&t bhe reegh e untll 2 o'elock PLM N

4
'

will be forfelted If the drawings and speclficatians
are not returned to the sState ‘rehitect In o
order.  Addltiona! eoples of plans and specifica
tlons will he furniskedd 10 contractors or sub
contractors upon reasonahle notliee to the Stame
Architeet and the paviment of 51000 for eagh set
Afeer Mbareh 25th, 1011, plans and specifieati n
will he on and mayv be lnspeeted at the oMee
of Nugren, Tenney & Ohmes, 87 Nassau Street
New York iy, or at the offiee of C. 1Y, Kpox, 74
William Street, New Yark Clty, Consulting Fn
rineers, and at the office of the State Architect
Capltol, Alhany, X «
e Ovder of the TRUSTEES OF PURLIC
DUTLDINGS
FRANKLIN BOWARDE

Dated Mareh 13th, 101

WEST POINT, N Y. April 1, 1011, Sealed pro
posais, In triplicate, sublect to the usual condl
o tor turmbshing fol e and straw 4t this post

itate  Architest,
Capltol, \lbany, N, ¥

May 1, 1801
ma te during the fiscal Y #ar end
2 ‘the N oreserves tho right 1
1t any or all proposals or any nact
fuy lht‘f 'n'l'l‘[l!l\l‘l‘ M@ ldress Quar
t Point

fredve Jles 1 Le
Ing 4 e i,
P

] INAL, Wartervilet, N, \ .,
Aprll 1, aled n-ru\nl-. fn duplicate,
stublect 1o the condltions of the sale, will bhe

cefved ot thls ofiee untdl o e'clock A M., May 1,
1w, for the purehnse of condemned ordnance
stores  Catalogues giving quantitles, condition,
ete . can be had on application to The Command-
Ing OMecr Waters et Arsenal, VY aterviler X

AMY  BUTLIDING, New
sealed proposals,
velved bere unttl 1o o'cle

A

\pril o
I wipieate. will be res
LoACAM, May 2,100 r
printing reduired at shis Depot during the

|

July 1, 1911 Informa
1. GRAY ZALIASKI, Dtmt“
4

VMoark Oy

yvear begloning
applivation,

Pr———




