T T

ENGINEERING WITNESSES BE-
FORE MR. MALTRIE.

Total Value Put at 8120,000,000 by
t harles F. Uedelbacker of the Com-
pany Frank HN. Ford Tells How
the Various Items Were Estimated.

Public Service Commissioner Maltbie
reaumed yesterday the hearings on the
raorganization plan of the Metropolitan
Railway system. He received
thoough engineering witnesses oalled by
t harles F. Mathewson of counsel for the
e rganizqtion committee detailed esti-
mates a8 to the values whioh the com-
mittes contends are represented in the
Metropolitan Street Railway system as
it 15 operated by the receivers at the pres-
ent time. Thesae values exolude, of eourse,
the lines which have been cut out of the
girface eystem, namealy, the Third ave-
nue, the Seoond avenue, the Central
Park. North and East River, the Twenty-
eighth atreet crosstown and the Fulton
ptrest lines,

The total value given by the witnesses
for the reorganization committee was
$1.0 582 888, This figure represented the
gum of four items, as follows: Cost of
constriiotion and equipment to repro-
diuee, $24.108,586; development cost, $18,-
(97,854, net investment in muperseded
assetn, $18.356,045; recrganization assets
ghout §5,000,000, The witness from whom
(s testimony was obtained was Charles
F. Uebelacker, the acting chief engineer
of the Metropolitan system. He explained
that his basio figurea on reproduction
vnst were derived from the best evidence
obrainable as to what it would cost to-day
to purchase the materials and to do the
wark involved in the actual physical
property of the Metropolitan Street Rail-
WAaYV.

I'hese figures, going to make up the item
of $94,108 586, construotion and equip-
ment cos: as of Ootober 1, 1910, were as
follows:

et

Keal estate. cesrarasese 13,808,087
Cnst of physical property............... 49,607,000
General contractors’ profiis,........ 4.000,924
| os engineering o percent).,.... ... 27477189
barnlture 1 nxtares..............0.0 LA
“orking capitai L. 182
Interest and taxes during construction

e .. 1.3
Work done from date of inventory to

tictober 1, 1910 . ‘ . 771.000

Mr. Uebelacker testified that the item
of $40,8987,000 inoluded cost of incidentals,
which he estimated at from 8!; to 10 per
cent. of the bare construction cost,

The other witness yesterday was Frank
R. Ford of the engineering firm of Ford,
Bacon & Davis. is testimony related
1o the item of $18,000,000, which, he said,
represented the development cost that
would be involved in reproducing the
Metropolitan system. This figure he
reached, in round numbers, by taking
25 ri,»er c¢ent. of the cost of construction
and equipment, which basis, he said, was
justified by his experience in the exami-
nation and l‘)l‘rllnal of a great many
stroect railroad properties.

CHASE OF FIRE SECURITIES (0.

Hotchkiss to Take Possession of What He
Csn Find -Books Goene Out of the State.

Supreme Court Justice Greenbaum
rigned an order vesterday permitting
Insurance Superintendent Hotchkiss to
take possession of what he can find of
the Fire Securities Company, which has
been selling stook here in an insurance
company to be formed in Harrisburg, Pa.
The affidavit of Bupt. Hotchkiss, upon
wh_ich the order was signed, said that
while the company was incorporated here
to do an insurance business it has at no
time attempted to do a lawful business,
but has been selling stock to promote
& company in Pennsylvania, to be known
as the First National Fire Insurance Com-
pauy of Harrisburg.

The ol rs of the company have suo-
ceedad in disposing of $40,000 of stook for
about $28,000 cash, of which $25,000 has
heen disbursed. Mr. Hotchkiss says the
wtook was sold by wilful and fraudulent
misrepresentations, that the money has
been squandered and misappropriated
and that the assets and books of the cor-
poration have all been moved to Penn-
svivania.

The papers state that W. W, Abbott
is vice-president and manager of the
company and Frank C. Macaura ef Phila-
delphia secretary. Charles S. Barker of
Brooklyn was president, but he get out
hecause of the manner in which the busi-
ness was done.

IPON MERGER.

Southern Iron and Steel and Alabama
Conselidated Getting Together,

A committee has been appointed to
draw up and carry out a plan for the
merger of the Southern Iron and Steel
Company and the Alabama Consolidated
Coal and Iron Company. It is composed
of Cecil A. Grenfell of [ondon, Alexan-
der J. Hemphill, vice-president of the
tiuaranty Trust Company; Charles Hay-
den of Hayden, Stone & Co., Benjamin
strong, Jr., of the Bankers Trust Company
and Henry H. Melville of Montreal.

The plan involves the merger of the
two companies either by direct owner-
#hip or through the acquisition of a con-
trolling interest in the stock by a new com-
pany, or in such other way as the com-
mittea may see fit. A plan and deposit
agreement is now in process of formula-
tion. It will be filled with the Bankers
Trust Company as deponi!a.ry. A com-
mittes composed of FEdwin 'G. Merrill,
John W. Platten and Harry Bronner has
been appointed for the protection of the
security holders of the Southern Iron
and Steel Company, default having been
made in the payment of the interest on the
firat and refunding mortgage bonds and
the 8 per cent. f.nl debentures. A form
nf agreement now under course of
preparation. Holders of securities may
deposit them with the Union Trust Com-
pany of New York.

INCOME TAX AMENDMENT.

Chamber of Commerce Against It—Tom-
kins and Prendergast Meet Placldly.

I'nck Commissioner Calvin Tomkins
and Comptroller Prendergast talkéd to
the Chamber of Commerce yesterday
on the plans for the removal of the sur-
fare tracks of the New York Central on
the west side of Manhattan south of
Satveeighth street, Mr. Tomkins re-
(eated his arguments againat the ma-
irity report to the Board of Eatimate
1 favor of water transportation below
[“rtiath street. Mr. Prendergast told
‘e rnamber that the majority, who con-
i eizht out of sixtesn votes on the
Hourd of Estimate, had not formed any
final cpinion and were still ready to hear
sugeestions from any commercial body
At Mr Tomkina's suggeations the matier
was reforred to the cﬁmmhar'n committes

tarbor and ahipping.

Ihe committes on finance and cur-
rency presented a resolution favoring
‘ mptrollar Prendergast's schema for

semi-annual collection of taxes in
Yoo York city,  The report was adopted
Welding Ring, chairman of the com-
‘oo on State and municipal taxzation,
orted that in pursuance of instruc-

ne from the chamber a memorial had
wen sont to the Legislature in protest
azminst the ratification of the proposed
rme tax amendment to the Federal
netitution

St B-TREASURY STATEMENT,

WEDNEADAY
tu‘ FSub Treasury 'o hanke

ceves 14,340,000
“Y1ny banks to Sub Treasury

4,201,000
s te banks nn day’s transactions . §180,000
RINCE FRIDAY 1ARY
f CEOE Treasury 10 hanks
¥ P banat 10 SUb-Treasiry . . oe.ees

Laoss 1o hanks 15
Less 1o banks same period previous week 6
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Portland Gas & Coke Co 1“
77% Preferred Stock

Companv does the entire gas business of Portland, Oregon, a city !

| having a population of 207,000. ] '
Surplus over charges for twelve months enced December 31, 1910, l

amounted to more than three times the preferred dividend requirements,

a Price to Yield Over 657

' Full Information on Request

White, Weld & Co

8 Nassau St The Rookery '

New York Chicago I

WE OFFER FOR SALE

Public Service Corporation of New Jersey
GENERAL MORTGAGE 5s, DUE OCT., 1959
Price 94 & Interest. Net, 5.35%

Will teke in exchange any of the fo'lowing se:urities in
avounts of $50,000 and upward:

Consolidated Traction Co. of N. J. 5s, 1933, at 104 and int.
Gas and Electric Co. of Bergen Co. Ss, 1949, at 102 and int.
Hudson County Gas 5s, 1949, at 104 and int.

Newark Consolidated Gas Co. 53, 1948, at 105 and int.

N. J. & Hud. River Ry & Ferry Co. 1st 4s, at 814 and int.
Paterson & Passaic Gas & Elec. Co. 54, 1949, at 101 and int.

W. E. R. SMITH & CO..

20 Broad St. New York

GOSSIP OF WALL STREET. |ducers’ monthly statement to-dav. Llec-
s trolytic was quoted as low as 12% cents a

The gloom that bas sanveloped brokerage | pound shortly after the opening of the
houses for months is gradually spreading | copper market yesterday. Most of the sell-
1o the banking offives. While brokers have | ing agencies continued, however, to quote
done little or nothing since the latter part | the prevalling price of 12%; to 125 cents for
of last year, up to a week ago bankers and | electrolytic. Customary fear that to-day's
bond dealers had had a fair business. New  statement will be as bad as all of the recent
issues of securities sold fairly well. The | statements have been has considerably re-
necessary refunding of maturing corpo- | stricted the sales of copper metal through-

ration indebtedness was transacted easily | out the week. Yesterday authorities had it
and successfully and money was tumned |that the trade was expecting a large in- |
over with average alacrity and profit. |crauu in stocks In the March report.
But latterly offeriiigs of new securities have | mates varied from 10,000,000 to 13,000,000
ceased and the demand for bonds and short | pounds increase. Exports  were

financing is now under con-
Concurrently money rates have i ary, the gain in that quarter cannot, it is
sald, be expected to counterbalance the

Important
sideration.
become easier,*call money continuing to
be a drug on the market and time money
being offered v abundantly.
April first disbulsements out of the way |
money has been coming in from the interior |
and local bankers are unable to place all
of it at remunerative rates. Fkven offers
of & year's money a shade under 4 per|

great volume of output which a policy to

\

succesafully.

Two Stock Fxchanwe sefts have -old:.
recent!y at $6%,000 each.

—— . ilie | 8tock holders yesterday. Especially dis-
o, e pesking, fice, moserir bt | Souraeie wie” e dlresiot” dnomnes
pig " | ment to persons who ought shares
nlrl:ld.!;r\‘;r‘!. m:l"‘i‘:izf::-t‘::f:ﬂosﬂt o: the vomm?n .torrk ond the probability
a ban 'of a resumption of dividends. Fzxpecta-
out of the pigeonpolesand brush the dustoff | 1jon of a disbursement on that

big things that would have been done but | nany's annual report for 1910, in which docu- |
for the delay in the Tobacco and Standard | ment P'resident Colt told the stockholders
0il cases, the revived tariff agitation and l that earnings for that petiod, considered by |
other matters of consequence that have  themselves, would seem to warrant a divi-
combined to bring on the long period of | dendjon the common stock. Col. Colt added,
hesitancy, uncertainty and indecision. The | however, his fears that the high price |
plans are carefully laid away again in the | of crude ruhber might make such a policy
hope that some day the time will come | dangerous. When he got back from Europe |
when they may become effective. the other day he satd that he found the
crude rubber situation in London extremely

other day of the year, salea totalling only

132,000 shares, as compared wich more than

twice that number the previous day. Las' |
week Monday only 143,000 shares changed |
hands, and it was thought then thut the |
limit of inactivity had heen reached. After |
the closa yesterday brokers, low in mind,
were willing to belleve any prediction
whatever on the downward trend of the
business. None of them could see any
prospect of an increase in business pending
decision of the trust cases; most of them
feared that the worst was yet to come 1

|
of manipulation of the most obviously arti- |
ficial character. After the refusal
dividend for it yesterday the stock sold of |
a point

MARINE INTELLIGENCLE.
MINTATURE ALMANAC THIS DAY

Sun riees... 532 Sun sets. 628 Moon sets
HIGH WATRR THIR DAY,

2:48

Arrived - TmUnspay, April 6,
S. colller Vestal, Hampton Roads, Aprli 8
Ss Michigan, Antwerp, March 22, B '
Ss Santa Marta, Port Antenlo, April |
S« Philadelphia. San Juan, April
Ss Hawallan, Puerto Mexlco, March 0
Ss Amerlcan, Puerto Mexico. March 24
Ss Atlantis, Puerto Plata, March a}

Only in Union Pacific and Steel common
did sales exceed 10,000 shares, and in only
thres others, Can preferred, Norfolk and
Western and Reading, were sales in excess
of 5,000 shares. Many a nimble floor trader
has done alone at times in the past more
business than everybody did yesterday in ‘
the five most lt'(l\;a-ll\luckﬂ. :: t’#‘#ﬂ-’:’i‘n?.".‘r".‘r'{f,%‘:,'}"f..‘2_"5\‘;.:,, >

New York Central does not appear in the | o ;’,ﬂ'r';:‘ f\‘.gp;‘;la_“f\fg:_ﬁ- ALLIES
table of the day's sales, for the reason that| S« Millinocket. Stockton, April 4
there was no sale of 100 or more shares. 5Ss Mapna Hata, Baltimore, April 4.
There was one transaction in the stock, e
however, 25 shares going at 108";.

S« Panama, Cristobal, March 31,
Ss Allce. Haragsoa, April 1.
Ns Tagus, Bermuda, April 4,

- ARRIVED OOT,

Ss La Savole, at Mavre from New York

- Sa Potsdam, at Roulogne from Now‘g':)lrk

It was anpounced that the tarriman Ss Koenigin Lulse, at Naples from New York.

i orders for 72,000 tons of [ 3% Hegina d'Italia. at Genoa from New York

t'llnltil: thl:wplle“. has been divided be- Yor corge Washington, at Cherbourg from New
twean the lllinois Bteel Company, the Col-
orado Fuel and Iron Company and the
Tennessees Coal and Iron Company. ILast
vear the Harriman lines ordered 275,000
tons, and the announcement of an extended
programme of double tracking led to the
belief that this year's orders would also be

OATLED FPROM PORRION PORTS.
S Adriatic, for New York from Queenst
Ss Koenlg Albert, for New York from (Genoa.
" Ss President Grant, for New York from Ham.
urg

OUTGOING ATEAMAHIPA.

Sad To-day,
large. The size of the present order makes ur“, Vasnstal
\ Cloae
it appear that not mu h double tracking Prina der Nederi'den. Hay i Safl. |
will be done this year unless, as has been Seguranca, Nassau ” H.‘ Ha;i‘lu };:‘.};u |
suggested, the companies have on hand ?\fn:-tr:,:' j“?ffﬂd-'{il” AMPM AP M |
many of the rails bought in 1910. e e T TR JobM|
 (C E . Sall To morrow.
The members of the (‘offes Exchange will | .. _ .. ! !
vote on Friday on the proposition to close New ‘.‘“:“' Sou ‘ gf:;: : lggg H
the exchange on Good Friday, April 14, WOAM 2300PM;
and the following Saturday. The petition Tagus, Be sy I:g}lr" |3$ PM|
for a recess on the same days on the Btock | Saraioga, Hava T10o0aM ) m.'\) E 1
Exchange will be passed upon by the gov- l'rll"zul ,.ulnul Wihelm, Ja- A
ernors next Wednesday. The extra holi- | . fHAKCH. Hes Hiskahirasis 100AM 200PM |
days will certainly be voted unless the | \ingetonka, LORBOR.. L _f reciyne 'l%%#l
trust cases are decided on Monday and the K_;lr-u. L R T T -
decisions are followgd by an active market, | flaland, Apsmerp o o 1060°A M [
In that event the exchange will in all proba- ‘I-"urnﬁulni‘(i asgow. £ eiiis ©onm %'," ;
g arolina. San Ju {
bility be k.pt_ one!’.‘__. I-‘..l I.urlrnhm'h..f‘!nrlnlllm ...... ‘ };g: i
It was announced that the Interborough ‘“;"'.".‘__:'.“‘:’::lf:::‘"‘:‘m\||!' : ;m P
Rapid Transit Company would take up the | Alamo, Tampa : s 1wl
$4,584,000 8 per cent. notes maturing May 1. | Ciiy of Savannah.Savannah 300 P A |
It was presumed that the notes would he Hamliiton, -\v:f"':kq RGP E 300 P M
Sl Monday, Ap Y
refundad by the sale of a hlock of & per cent. | aDDanAms, Phiama it AP e, e |
first mortgage bonds, of which $55,000,000 .\'nrs:rn\'ll:i Pnrm\lmbucn ’
¢ ), 000, main in | 3ablne, Brunswick. .
are sutherlsed 4ud 0000000 remal. n JEReron. Norio H4F
e L LS
PPy INCOMING ATEAMEHI
When in a dull market any one stock or Dus Today,
any one group of stocks bacomas suddenly | Prinzess Irene Genoa Mareh 20
active brokers are able to give to their cus- ﬁ::;';-':ﬁ‘.' SR March 19
tomers the names of those who are buving | Uranium. . =:;:= 1
or selling on the floor with entire .r'mlrn;:)'. hhn‘h 2
A little flurry in any stock brings a number | LA -0 o aren Al
of idle brokers around the post where that | glara .. 1 pardeaus, Maren X
stock is traded in, and the idle brokers, 1\m:m:.--m.,._. coecen Naples, arch 24
1 . . e ol
having nothing eise to do, make mental r.-.l ;‘,:n‘,_n"‘ ‘.Il'{:\‘-.:"?" ' “?\hgl 3
notes of the buyers and sellers. In an | Athano.. ity Hambiirg. | . Maren ’k
active market it is different. The brokera l‘!l'!t"ni‘l_- s it Algiers March 34
have enough to do to attend to their own | f01F8, b AStEs. .. 3:&?.'1‘1'.‘, u.’.‘.—‘iﬂ‘ K]
business without keeping tabs on every-!Fj . L Galveston. v e
body else, and very few even pretend to|City of Savannah... Savannah. April 4
H 2 Altamaha .. Galveston., .. March )
trace the identity of a customer through a | \fontank. Koy West 1:rl.l !
broker who executes the order. But in | Sabine RBrunswick April ¢
such movementa as that in Can this week _ Due To-marrow,
housea have mupplied their custoners with g.’:}l‘:‘ﬁ,’{m‘,i‘_‘ ""‘f"““ ,'"u'”’:""'n”?lnl o Mn\rrrh.\?
the names of the hrokers doing most of the (‘mn!:u i Liv Frplmr ]\g:“
buying and have drawn infersnces as to| San Glovann .- Naples March 23
the quality of the buying from thess names. | {1a1a% de Heus . - .. Maroh 34
The weak point in the inferences is that Diue Sundaw, Aprit o, 0
people intereated in the upward movement | Caltiornia i (ilasgow. .., April
ight be uaing hrokers who often act for | reh 2
might be using brok ho oft for | Luisana {ionoa March 24
. . ondon ., March 30
insiders to make a movement look genuine. | 1,4 Hratagne Havre Anetl 8
- Cavour Harbados. .. April 2
Canadian Pacific diractors mest Monday, ;:l"w'nd 2 };’n.-m Rico April 4
but Kir Thomas Shaughnessy and Sir Will- ,""’“; rogreso April 3
{am Van Horne ars abroad, and & Montreal | €11 OF 8t Louts Savannah \pril 8
despatch suggestad that nothing in the way By Marcon! Wireless.
of l‘l:‘a'unm!-f‘! rights might be announced | sy Kaiserin Auguste Victoria. for New York
on that accoun
- o yesterday
The copper markst yestarday, such as it orm l‘;?ﬂ;{?:‘\'!"\ York, was 1,210 miies east
oo | ™as quantitatively, declined fractionally In | ™ ¢lEgiiornia, for New 'York, was 1,160 miles
regular anticipation of the copper pro-'gastof Sandy Hook at 8 P, M,

With the | “curtail” does not seem to be affecting very !

Ns Lewis Luckenbach, Puenta Arenas, Feh =% |

lmmg' a

97918388 00
 1g3isee g8
1,400,408 07
$4,581,401 87
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CONDENSED STATEMENT OF MARCH 20, 1911

HARRIMAN NATIONAL BANK
Fifth Avenue and 44th Street
NEW YORK

LIADILITIES

ot wre . BSOS 88

$4.881,401 87

E.:'.

OFFICERS
JOSKPH W. HARRIMAN, Presideat.

BRYAN L. KENNELLY, Vice-Prest.
FREDERICK PHILLIPS, Vice-Prest.

THOMAS B, CLARKE, JR., Vice-Prest.
JOHN A. NODLE, Cashier.

DIRECTORS

ROBERT M, GA WAY, President
Iler%hnu‘ Natlon "

01‘ Vice-

ank.

INCK
mt‘. ’w fl ational

. HARRIMAN, Harrl
I Raakers. g
DONALD MACKAY, Ratired.

r ‘Dll LBROOK, President Gor.

- .u‘ anufacturing Company.

w 1AM A, TAYLOR, Taylor. Cla
Co., Dry goods enmglulnn. L

CRA . BOODY, President Peo.
ple‘r%n‘f.‘ompw y. Brooklyn.

C .
ML SrIRemrmers, s

THOMAS B. CLARKE, Merchant.
HENRY F. SHOEMAKER, New York.

w IAM I, SPIEGELB " u
ll:fkcu 8Soas, Cotton tgg‘l&oslm
HARRISON K. BIRD, Baoker.
SAMU y 'y o
4%t Fourth Nationar bask, | oo Preet
DBRYAN L. KENNELLY. Real eotate.
MARTIN VOG AY ’
- "l‘)_."‘ EL. Vogel & Vogel

STATE

OF

NEW

YORK

4 Per Cont Canal Improvement Gold Bonds

EXENPT FRON TAXATION

ABIOUNTING TO

$10,000,000
Isscsed in Coopon or Registered Form
For the Improvement of the Erie, Oswego and Champlain
Canals

WILL BE SOLD FRIDAY, APRIL 14, 1911

AT 2 O'CLOCK P. M.
AT THE STATE COMPTROLLER'S OFFICE, ALBANY, N. Y.
THESE BONDS ARE LEGAL INVESTMENTS FOR TRUST FUNDS

No bids will be accepted for less than the par value of the bonds nor unless

Dated Jaouary 1, 1911

a solvent bank or trust com

dorsed

Doz Jancacy 1, 1961 |

Esti- | gecompanied by a deposit of money or by a certified check or bank draft upon
v of the cities of Albany or New York, payable

small | 19 the order of the Comptroller of the State of New York, for at least two per
term notes has fallen off, g0 that not much | during March, and although domeatic de- j:?.n:? o?the par value of the bonds bid for. . pe

liveries were greater than those for Febru- | All Propoull. together with the gecurity deposits, must be sealed and en

Loan for Canal Improvement,” and enclosed in a gealed envelope di-
'rected to the “Comptroller of the State of New York, Albany.”

All bids will include accrued interest.

The Comptroller reserves the right to reject any or all bids which are not in |
us to the interests of the State.

his opinion advan

Ciroular descriptive of these bonds and of outstanding State bonds, sinking
funds, etc., will be mailed upon application to

Albany, March 22, 1011, o

SOUTHERN IRON & STEEL COMPANY.
tock,
them nd (et lookd e oo s |yt paid i tird and st aiviend o1 3| ALABAMA CONSOLIDATED COAL & IRON COMPANY,

- - 1
Directors of the !'nited States Rubber | A]b
cent. have failed to stimulate the demand. | Company disappointed their common mm so}m' St&tc Comptroller. R N. Y

To the Bondholders, Debenture holders and Preferred and Common
Stock Holders of
SOUTHERN IRON & STEEL COMPANY
AND
The Preferred and Common Stock Holders of

ALABAMA CONSOLIDATED COAL & IRON COMPANY :

At the request of various classes of security holders of both Companies the

The turnover was smaller than on l“"] unsettied, with high prices on as the result | iNdersigned have consented to act as a Committes to formulate and carry out

a Plan involving (1) the merger of *he two Companies either by direct ownership

for that pur

Company.

of a  or through the controlling stock to be acquired by a New Company to be formed
e or in such other manner as the Committee may determine, and
| () as an incident of the Merger and Reorganization of the Southern Iron & Stee!

A Pian and Deposit Agreement embodying the basis of the f)rnpoaed Merger

and Reorganization are now in course of preparation and wil
Eem Trust Company of No. 7 Wall Street, in the City of New York,

| as Depositary, under which security holders will be invited to deposit their se-

Bandy Hook 1 52 Gov.lsland..2:24. Hell Gate...4.17 | curities within the time to be fixed in the announcement that will then be made.

with Ban

Dated New York, April 6th, 1911,

shortly be filed

CECIL A. GRENFELL. Chairman
ALEXANDFER J. HEMPHILL

SAMUEL UNTERMYER,
Connsel

CHARLES HAYDEN
BENJAMIN STRONG, JR.

HENRY H. MELVILLE

Committee

ARTHUR M. WICKWIRE, Secretary,

47 Wall Street, New York.

Southern Iron and
Steel Company

To Holders of

First and Refanding Mortgage Twent)

Year Gold Bonds,

Six Per Cent, Gold Debentures,

One Year Six Per Cent, Gold Notes,

Preferred Stock,

Common Stock :

Defailt having nesn made in the pavment of
Interest- on the TFlr-t and Pefendlag Morigage
Ronds and on the Six Per Cent. Gold Debent res

Minneapolis, St. Paul & Sault Ste.
Marie Railway Company
ISSUE OF NEW CAPITAL 8TOCK

In pursusnce of resolutlons passed at the An-

" nual fecting of Shareholders, held at Minneapolis,

of Southern Iron and Stee! Company, the under |

algned. at the reqicst of the owners of n large
amount of securitles, have econsented !y act as
A committes for the protection of the Interesis
of the holders af sald secusltles who shal' hecome
parties 10 AR AgTeement no's In co'irse of prepa
ratlon. to be dated Apri' 7, 1011

Holders of sald securitics are renquested to de
posit the same with the UNTON TRUST COM
PANY OF NFW YORK, the depositary
named in sald agreement. All honds, debent
ures and notes must ba depnsited In negotlable
form. sald Londs bearing the coupon which

]

to he

|

on 17th September, 1007, increasing the Capital
Stock of the Company, the [Mrectors have hy fur-
ther resolutlons sdopted March 13th, 1911, au-
tharized Issu riliwith of Two Milllon One Hun
dred and | seven ‘Toousand Four Hundred
Daoilars $2,187,400 of Preferred and Pour Million
‘I'nree  lHundred and Seventy four Thousand
Flght Hundred Dollars (31,374 500 of the Common
Stock of the Company. ‘IUae sald Stock to be
offered at par to Stockholders of record at the
clnslng of the books for the purpose,

The present Issue will be on the hasls of 21
shares of New Stock for each 100 shares of old
Capital Stoch, to be subscribed and pald for upon
e following conditions:

The subseripdon must be for Bah kinds of
k in 1he ratio of | share of Preferred 1n 2
thares of Common, to he pald for at par in 1he
following manner;

2P, or 820 per share on Subscription, on or
hefore May Sth, 1011, at 3 P. M., when the righi to
Subgerihe il expire,

207 or $20 per share Tth June 1M1

207, or $X) per share : 17th July 1911

20°% or $20 per share Alst August 181)

o Or 820 per share, 18th Octoher 1911

Paymeuts will be received at the First National

Rank, Minneapolis, or the Bank of Montreal In New

r

matured April 1, 1911, and all :ubsequent cou- | York. Montreal or London.

pons, and sald dehentures bearing the coupon
which matured February 1, 19i1, and all subse
quent coupons. Shares of sto~k deposited must
be duly endorisd In blank for transfer and duly
siamped to comply with the nrovisions of law,
Certificates of deposit will he lesued for all secu
ritles deposited.
1n the fudgnent of the TCammlitice conerrted

actlon Is neccega=y on the part of the holders
for the protection «f the securities above nen
tioned, and the commities therefore requests
that =ald securities be deporited 4t once.  As
s0on as the deposlt agreement Yas heen prepared
coples n.ay be abtalnsd froni the depositary or
from the secretary of the Conmlitee,
Dated New Yourk, April 7, 1911

EDWIN G, MERRILI, Chalirman,

JOHN W. PLATTFN,

MARRY BRONNER,

Committee.
H. M. POPHAM, Secretar,
% Rroadwav, New Yorx Cliy,

JOLINE, LARKIN & NMATHPONP, Counsel

BUSINESS TROUBLES.

L4
Bid of Reerganizers for the J.B. & J. M. ' 1010, between sald Ra

Cornell Property Rejected.

Judge Holt of the U'nited States District
Court rejectad yesterday tha bhid for the

I
|

|

| the Issue and Subseription will he matler

|

The reapective classes of Stock cannot be segre
{nl!d untll the payment of the first lmulme% on
May 8thh, 1911, when separate Certificates of Sub-
seription will be issued for each class of Stock sub-
seribed for.

The Transfer Books of the Company will be
closed for the purpose of this Issue at 3 P. M.,
AprAl 15th, 1011, and remaln closed until 3 P. M.,
May Ath, 1011

The New Stock upon which all payments have
heen duly mede as called for, will rank for divi
dend for the half yearending December 3181, 10811
and will he Issued on and after the date of Anal
payment and not before,

{ clreular stating the terms and condi l(:ru‘nf
o the
Stackholders afler the closing of the ~.

Dated at Minneapolis’ this 15th day of March

(04

Ny arder of the Roard
L. PENNINGTON, GEO, W, WERSTER.
President. Secretary.
Acopy of the Clreular may he ohtained onappl-
eatlon to this afee or to the Bank of Montreal,
64 Wall Street, New York.

S ——

MISSOURIL KANSAS & TEXAS
RAILWAY COMPANY,
Notice of Redemption of Une-Year Five Per
Cent, Secured Gold Notes,

To cach and every holder of the One-Year Five
Per Cent. Secured Gold Notes of Missour!, Kanaas
& Texas Rallway Company ., issued under and sa.

ured by the Trust \ﬁrqrmrn'l. dated August |,

way Company and Unlon
Trust Company of New York, as Trustee:

NOTICE 18 HEREBY GIVEN that Missourd,
Kansas & Texas Hallway Company has elected to
redeem the entire lasue of sald Notes, on May 1,
1911, that Interest on sald Notes will cease on sald

assats of the J. B. & J. M. Cornell Com-|day and that on pressntation and surrender

pany, structural iron and steel contractors
at Eleventh Avenus and Twenty-sixth
street, recently made by
Trust Company and others, rapresenting
bondholders and a few creditors who were
in a plan of reorganization. The Judge
rejected the bid on saveral grounds, among
which were that it dig not offar to pay the
raceivers, A. Giordon Murray and Michael
Blake, anything for their services or ex-
penses and left. them without means
carry out contracta not included in the
bid and that the court had no power to
compel non-assenting craditors to accept
the terms offered

If no other bid ix made an arder will ba | “raak. about
was 784 milea east of Sandy Hook at 1043 A, \: | entered directing tha receivers ta turn over  gome mining machinery, but has practically
the property to the trustee in order that | ceassd to work

the trustes may proceed In the lquidation
of the estate
A creditors’ petition in bankruptey

bas gp assignment to

thereof, with all unmatured cou .,
Hallway (‘umﬂn-n al the oMees o
Company of

10 sald
Unlon Trust
ew York, No. M HBroadway, New

the Naw York | York Clty, sald Notes wiil be pald at par with ace

crued lnterest 10 sald redemption date; and that

the holders of sald Notes are required to present |

the same for rr-lrrn(!lm'
Dated, New York, March 18, 1811,
MISSOURI, KANSAS & TEXAS
HAILWAY COMPANY,
By C. N, WHITEHEAD, Treasurer

|
: Thomas T. Barr
|

| THE "
STANDARD TRUST COMPANY |

OF NEW YORK ‘

ecuter, Administrater, rdlan, Tre Recelver, Fiscal Agent for
| corpasations and Inatviduats. Trasies of Corporation Mortgages Transfer Agest
and Regilstrar. ull charge of real and personal prqrrtg. )
ALLOWS TEREST DEPOSITS Ql‘leill‘l' U CHEQUE. i
ISSUES INTEREST BEARING CERTIFICATES OF DEFOSIT. '
OFFIC
w C. Lane,
QLR kel o1 TP
5 . o £ . U
c'g"‘r‘m ley. ﬂlﬂh'gu Awsst. Secretaries |
Piak John G. McCullough Charies F. Smilus
LR g g ;'“ﬂn D Gumra  Charies' I Pacic John A. Spoor.
Wiillam M. Barreit Falrfaz ‘rl‘ﬂl #lll 8. Phipps, Henry L. Spragus
TR C O e, TS i it o (TSl
mﬁfﬁ' I;l..‘l'):n?hvtn. I’ M. F. Miller Willlam Salomon, Eugeno . R. Thayer

— L

e e e e

Iscorporated 1864 ) |
A Designated Depositary
By order of the United States District
Court, this Company is a designated De-
positary for Bankrupt Estates.
Receivers and Trustees in Bankruptcy
may deposit funds either at the Main

Office, 28 Nassau Street, or at the Fifth
Avenue Branch, Fifth Avenue and 43rd St.

Guaranty Trust Company
of New York

Capital and Serples §23,000,000  Deposits $133,000,000

CHARTERED 1866 .

Brooklyn Trust Company

Main Office: 177-179 Moantague Street
. Bramch: Bedford Ave. and Fulton St.
Manhattan Office: Cor. Wall Strest and Broadway

Capital 81,000,000 Undivided Profits 82,388, |88

TRUSTEES
David H. Lanman
Frank Lyman
Howard W. Maxwell
Theodore F. Miller

Charles M. Pratt
George G, Reyno lds
Charles A. Schieren

Samuel W. Boocock
George W, Chauncey
Willlam N. Dykman

} FEdward M. Shepard
Willlam Hester Willts L. Osden J. H. Walbridge
is Hine Joseph E. Owens

Franc o
Willlam A. Jamison John J. Plerpont Willis D. Wood

2§ Broad Street, New York, N. Y.

ARE YOU INTERESTED IN __ ENGINEERS,

Ray H. M. BYLLESBY & CO

Globe ENCINEERS
EXAMINATIONS AND REPORT"

==:|‘gum . Camps? 20080uTH LA sALLE sTREET

CHICACO
3:?:#.“ Porfiand, Ore.  Okishema Ciiy, Okt Mobde, A

Tonopah DIVIDENDS AND INTEREST,
Porcupine e A

Ssad at once for & repert which should be | Bhaa b
. M. BYLLESBY & COMPANY., '
Managers

N ufl';:ljt'a’;‘ Reinhardt | =estie U

AGO,
38 Broad St.. N. Y. 18 King 8t. W, Torento. | The Board of Directors of the FORT SMIT.
" ton. | LIGHT & TRACTION COMPANY, Fort Smit
84 Devonsbire 5t ‘m o | LRt JOMPAXY, Fors Smit
me'mg‘;n:eei‘quflaen per cent (1 -,:egw, 1
ELECT1 ETI + | prefer stock of the company , payanie by che.
ONS AND ME Nae. April 15th, 1911, to stockholders of record as .
s o ....L.._,......M-,.v e KT .-tclm- g:;{l%il‘?fianu\ll!'fh\alllt. 1011,
ited States Siee rlpo L tOBERT J. GRAF, Assistant Secretar;
NO’%"[-('H OF TENTH AN AL MEETING.
Notico hereby s given that the Tenth Annual |
Meeting of the Stockholders of the United Stales
Steel Lorporation will be held at the principal [
ofce of the Corporation, at the Hudson Trust!
Company. No. 3 Newark Street, In the Clly of
Hoboken, County of Hudson. New Jersey, on

Office of
H. M. BYLLUSBY & COMPANY.
Engineers Mapagers

2 CHICAGO,
Monday.' the scventeenth day of April 101, | 0 o . 0 pirectors of the OKLAHOM
at 1 o'clock noon, for the transaction of any and GAS & ELECTRIC COMPANY. Oklahoma (1

all business that may come before the meeting

including conskiering and vollnglﬂ:onmthe ap- | Oklahoma,

has decla a qu.n"gi\- divide,
ntracts, | of one and tnhree- L

uarters per cent (1% % ups

prov al and ratlfication of all purc ; ARG 1hres-quariers pac cenh (St Hii
Er“lhe‘“im 0 i)l:t!mlr';n;r .l‘ll:g F :eu:‘:l:n, :%:CET.'\DHI 13th, 1911, to n!ochgolu)erl u,; recy
mitieo since she Ninth Annual Meet of the | as of the close of business March 3ist, 1911,
Stockholdera of the Corporation on A‘pﬂ 18, 1010; | ROBERT J. GRAF, Assistant Secretary
and all matters referred 1o In the Ninth Annual

L Stockholders and in the proceedings

|u'n!'.l‘§:tl!‘:ud of Bmwn. \nh'lch hmn[‘i "{!"‘I?d!:l. Slas os
Vv stoc 0 r

g e Oen e N Naurs ot M. BYLLESBY & COMPANY,

| of record during business hoyrs at the New York H

m;!l:-r ntdlhua l‘og ration. 71 Nroadway: the elec- Engineers ST Managers

| tlon of elght Directors to hold office for thre CHICAGO, 4 s
| years; and the election of independent auditors | The Foard of Directors of the SAN DIFE(
| 1» audit the books and accounts of the Corpora- | CONSOLIDATED GAS & ELECTRIC Cuo.

se of the fiscal year. PANY. San [Mego, Callfornia, has declared
lhl!'h:'u:t-.:l:dﬂ-nn-rer books will be closad at the ! quarterly dividend of one and three-quar:
close of business on Monday, the 30th day of | per cent (13" upon the preferred stock of |
March, 1911, and wiil be reopened at 10 o'clock in rnmrn . payable by check April 15th, 1911, .
the morning of TuMn‘;}. '#H‘ldlllm ‘!Nl, ;:m- .!:o'?otn I“IHI 1rc-ccn-u as of the close of busin¢
3 LE, Secretary. arc st
Hoboken, NC’:"JL‘!’:C“}‘. February 28th, 1011, 4 ROBERT J. GRAF, Assistant Secretar;

UNITED STATES RUHBER COMPANY
New Brunswick, New Jersey, April 8, 1011,
e e e o he Stackbullete of the Uatied
A 1 1 of the ckholders o n i
STates Rubber Company will be held ai the grie | elneers 00 anagers
f New e

clpal oMce of the Company In the Clty of New '. . o o 4 o Directors of the NORTHE®
Hrunswick, New Jersey, on Tuesday, Slay 10th. | m.'r{"rlts D I COMP ANy has deciared a i
1911, at 12 o'clock noon. for the election of Direc [terly. dividend of one And three -uURFters §
tors and for the transaction of any and alli busi cent (13,% upon the preferred atoc. of the co
;‘l::'i'g‘na:ld':‘:t::olmna T:ﬁ?.‘ﬁ%"'?i:f'.;ﬁf.‘,‘ﬂ. I ‘un)’. payable by check April 13th, 1911, to stog
and ru!l|m-n|lo|l|rof‘ all pur::hnen.' T'“ulﬂ:i acis. | ﬂ:?-.t?al‘:: '[;ﬁ‘"“ as of the close of busin

rocredings, elections and appolniments by L] : Y > " {
Foard of ﬁ)'ﬂ‘l‘lﬂl‘a or the I".‘:u'ulhe Commltiee ROBERT J. GRAF, Secretar
sines the Fighteenth Annual Meeting of the
slockhouders of the Company on May 17th, 1910,
#nd of all matters referred 1o in the Nineteenth |

OMee of
H. M. BYLLESBY & COM!‘Q.\'\'.

Office of
H. M. BYLLESBY & COMPANY,

Annual Report l? m%rrlu;hnldr.r‘o. wnlr-lh will be

| ssnt 10 Stuckholders 'ore 'he meetlng. %

" !i'hr Trn‘nﬁ-r l!mks'n Ill] not hr":-lnled. Bn! the Enginecers CHICAGO Managers
New Jarsey Corporalign.iaw will not Atow io ward of Directors of the OTTUMY
be voled any shate of stock which ehail have | o T, I, ' GIEE1OT, G 10S OTHLA

been iransferred after April 26th, 1911,
By order of the rd of Directors.
SAMUEL NORRIS, Secretary.

NOTICE OF ELECTION OF DIRECTORS,

No Independent nominations having beed made
for one or more vacancies to he flled In the Roard |
of Directors of the New York Life Insurance

mpany at its 1911 Election of Directors, and the

uperintendent of Insurance having as required
by law prescribed rules and regulations for jcon-
duct!ng and holding said election, therafore, pur-
suant tosald rules and rugl.uons notice Is hereby

ven that the 1911 Elecflon of members of the

rd of Directors of the New Yor

ance Company will be held at the
the Company, Nu, M6 Hroadway,
Maw York, in the State of New York, on Wednea-
day, the 12th dn'v of April, 1011, the polis to be
opened at 10 o'clock In the forenoun and to re-
main open untll 4 o'clock In the afternoon of sald
day,. at which time they shall be closed.

!\f‘.\\' YORK LIFE INSURANCE COMPANY,

Hy SEYMOUR M. BALLARD, Secretary.

INTERNATIONAL SALT COMPANY.
The Aunnual Meeting of the stockholders of
the International Salt Company of New Jersey
will be held at the principal oMcs of the Company .
No. 18 z:chm? Place, Jerui' City, N. J., op
Monday, the 17th day of April, 1911, &t 130 P. M, | holders of record at 2 P M aa Friday, \prll 14
for the Election of |3I ctors of Election and of | 1911, payahle

five i5) Directors, and for the transaction of such | hooks, April ffh, 1011
other business as may properly be brought before I JAMES P

sald meeting. 1

T"ﬁ,"’“' wi‘llhbo ‘opdne':lo "l 2 o'clock and will
maln o at least one r.
o P A . BARNARD,
J., March 27th, 1811

lowa, has declared a quarterly adividend of «
and three quarters per cent. (1%%) upon 1
preferred siock of the company . payable by che
April 158th, 1911, 10 stockholders of record as .
the close of husiness March 31st, 1911,
ROBERT J. GRAF, Secretary

EVELAND, CINCINNATL CHICAGO ..
o ST. LOUIS RY. CO

Grand Central Termlnf.
New York, April Sth, v
The Board of Directors of this Company ha
. | declared g'qustrterl.\’ div 1rle:|td of l::lo -da ol|l'
| quarter Per Cent. upon Its | referre apits
ome Office of | WHRTTEL, "o at the ofice of Messrs. J. P. ﬁ):
an & Co., New York., on April 20th, to stye)
olders of record at three o'clock P. M. on }r.
day. April 7th. 1811
CHARLES F. COX., Treasurer.
UNIIFD NTATES RUBBER COMPANY.
47 Dooadway, New York, April ath, 1801
The Bua“d of Directors of tie Unitnd Stat
Hubber Conpany has this aa;
net profits a quavierly dls ldend of Two Per Cer
on the I'irst vieforred Staek idneluding all ou
standing old "Preferred” Stoc'o, and & quarter
diiltend of One and one Falf Por Cent. op t
econd Prefesred stoek of the Com pany, to St

—— S S

HEATING--Ofce of 'L'nmlruﬂlns Quarte
master. Fort Totten, N. Y, .\lel 4, 1911, Seale .
roposals (o triplicate for installation of a Heath
r'unt in Barracks Nos. 107, 10A and 110 at Fo.
Totten, N. Y., will be recelved here until 200 P, |
May A, 1911, and then publicly opened. Informe

o o,

ecretary.

Jersey City,

o S B B B SO 0, P P

COMPANY OF AMERICA
111 Broadway, New York, Agtll Ath, 1911,
The Directors of the MINFS COMPANY OF
AMERICA to-day declarcd a dividend of twe and
nne-quarter ¢ cent, for the quartsr ending
March Sist, 1911, payable on April 2ith tu stock
holders of record at close of business on April ) 4
11th. Transfer buuks of the Company tu he | Public Bulldings ' and addressed to Constructl.
rlosed At the close of business on April 11th and | Quartermaster, Fort Totten. N, Y,

emiain rlosed until the upening of business on T e R :
,r\;'\‘;i'. :Ilh.. N %m&u. Socratary, PREDGING -OMce_of Constructing Quarte

master. Fort Totten, N. Y., April A, 1811, Seale

INTERNATIONAL STEAM PUMP C0, proposals In triplicate for Dredging Channel
Preferred Stock DMyidend No. 45, wharves at Fort Totten, N. Y., will be recelve

115 Broadway, New York. April A, 1011, here untll 200 P. M, May 3, 1011, and the. publie
A regular quarterly dividend of One and one | opened. Information furnished by this oM
half per cent. on the Proferred Stock of the Ine | upon request. Plans and & {fications may |
ternational Steam Pump Company will be pald | seen at this ofice and at Chicf Quartermaster
May 1at to stockholders of record at the close of | OMce, Goyernors 1sland. N. Y. H . same can |
business April Mtk obtained here upon deposit of $10 M) to guarant

ARNOLD TANZER, Treasurer,

and s ) A
atChief Quariermaster's OMce, Governors [slanu
N. Y. H . same can be obtained here upon depos
of $10.00 1o guarantee return.  Invelopes contal

ing proposals to be marked “Proposal for Heatlu

L -

hean fled against the Pittsburg Dick Cresk
Mining company of AMuska nnﬁ Judge Holt
has appointed WHalph Woll receiver, hond
#2500, on appheation of Henry W, Pollock
who saul that the labilities are $80,000 and
asseta probably 815,000, Vhe company owns
about 20 acres of gold mining lands on Dick
130 miles from Nome, with

the plant there
Tha M. & 1. Machipery and Fagineer-
m:‘ [ nu';?u)..lr!'ns fran:“I u‘u- hrlnm tools

and supplies 210 al streer,
Waller B 'Doda, s made

return. Fnvelopes c‘ﬂ!‘ltlhllllﬁ f\rnpnulg to |
< —— e | marked “FProposal for Dredgin
PITISBURGH AL COMPA

NY. Wharves at Fort Totten, N. Y .." and addre
I‘lmhurm. Avrll Sth, 1811,
L)

Constructing Quariermaster, Fort Totten, N,

* Board of Nirectors this day d= -
o SRS She and aan Muacee (| .r'f-f}-'.'.f?,‘ OFFICE 08 THE COMMISSIONERS, Distrle
Iun the Freferred Stock, payable ,\prli 2hth, 1811, | of Columble, April Sth, 1001 Nrul-d_a:apn
to stockholders of record at cluss of bu!lnr“lwill he recelved at this aMee untll 24 . M
i April 13th, 1811, Ry April 17th, 19811, for vongtruciing Cardozo Manius

LeMOYNIE, Seeretary Training School Bulldihg, 19 be localed og th

- - — - northeast cornes of Virs' and ! Sireets, Sonthwes*
UNITED DRY GOODS COMPANIES, Washingtan. 1. . HRiaak forms of pro '
Thabaken, N, J . April 7, 1011 specifications and all necessars Inforiation ma

A quagterl” dividend of Twu (270 per eent. afll ! be obtalned tnginesp Ix
Ay 181, 10M], to holders of Common Stoek

Chlet Clars
b'rlﬂ partment. Noom 27 Disarier PBullding 1 g
Luf United leﬂ‘y‘ C'oais Companies of record at the | of §10 0 required o euarant ret i of 0
l (0 11 RUDOLPH. JOHN A, JOMNSTON

fron: the

close of business ?rldﬁ- i‘{rll 2ist, 1811 LU'NO [
. OSES FLY, !ll,nun. WILLIAM V. JUDSON Commissioners Dy

Alexander M. White |

declared freat t o«

without clusing of tre trapsl *

1'OND, Treasurer.

tion furnished by this office upon request. Pla: .
cifications may be seen at this office an .

g Channel 1)

et e e S ———

Cmrc oy ——age——
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