
METROPOLITAN VALUATION

EXUIXEERIXU V ITSESSES BE-FOI- IE

Mil. MALTHIE.

Tnim Vnitir I'ut at mi 30,000,000 by
I fmrlrs V. L'rdrltiarkrr of thf Com
pnn I'rniik H. I'onl TflU lion
tlio tirlout Itrms Mere Katlmatrd.

rubllo Service Commtanloner Maltble
restimptl ycniorrlny the hearings on the
tA.irffanlratlon plan of the Metropolitan
MrePt Hallway system. He received
nvoiich cncineerlnjc wltnctws called by
t hiirlff V. Mathewaon of counsel for the
lenrfMtilftajion comtnitteo detailed rati-tn.u-

as to tho values which the com-
mittee contends are represented In the
Metropolitan Street Railway system as
it is operated by the receivers at the prea-r- nt

time These values oxolude. of course,
the lines which have been cut out of the

namely, the Third ave-
nue, the Second avenue, the Central
Park. North and East River, the Twenty-eight- h

street crosstown and tho Futton
street lines.

The total value Riven by the witnesses
for the reorganization committee was
fi;n.SM,SfJ. This figure represented the
tnm of four items, aa follows: Cost of
construction and equipment to repro-
duce. f4,lCP,5e; development cost,

net investment In superseded
Msets. 118,355,045: reorganization assets
.rom $5,noo,W)0. The witness from whom

tnis testimony was obtained was Charles
K. CeMaoker. the acting chief engineer
rf the Metropolitan system. He explained
that his basic figures on reproduction
imdt were derived from the best evidence
obtainable as to what It would cost to-da- y

to purchase ths materials and to do the
work involved In the actual physical
property of the Metropolitan Street Hall-
way.

1 hose figures, going to make up the item
of iSl.lOS.Wl, construction and equip-
ment cost as of October 1, 1910, were aa
follows:
Ken I estate. I13.S0S.BA7
lost nt rn lrst property 48.(107.000
ornersl contractors' profit. t.tsU.OM
lo.l of rnclmerlng (.ipercentl :,7,7.'B
I iimlturc .iml futures lAW.tfn
M.irklnr capital . , , . 1,1(C,3t
Interest and tain ilurlne construction

period 7.333.7:1
Work done from date of Inventory to

October 1. 101(1 771.000
Mr Uebelacker testified that the item

of t49.AR7.onn inoludedcost of incidentals,
which he estimated at from j to 10 cr
cent of the bare construction cost.

The other witness yesterday was Frank
H. Ford of the engineering firm of Ford,
Haoon A Davis. His testimony related
to the item of J18.ouo.noo, which, ho said,
represented the development cost that
would bo involved in reproducing the
Metropolitan system. This tiguro ho
reached, in round numbers, by taking
35 per cent, of the cost of construction
and equipment , which basis, lie said, was
Justified by his experience in tho exami-
nation and appraisal of a great many
tract railroad properties.

CHASE OF FIRE SECVI11TIES CO.

HotehklM to Take Pn.sestlon of What lie
Can Kltttl Hook tSone Out of the Stato.

Supreme Court Justice Greenbaum
signed an order yesterday permitting
Insurance Superintendent Hotchkiss to
take possession of what he can find of
the Fire Securities Company, which has
lwen selling stock here in an insurance
company to be formed in Harrisburg, Pa.
The affidavit of Supt. Hotchkiss, upon
which the order was signed, said that
while the company was incorporated here
to do an Insurance business it has at no
time attempted to do a lawful business,
but has been selling stock to promote
a company in Pennaylvanlu, to be known
a the First National Fire Insurance Com-
pany of Harrisburg.

The officers of the company have suc-
ceeded in disposing of Sto.ouo of stock for
about $28,000 cash, of which S25.0OO has
lieen disbursed. Mr. Hotchkiss savs the
htook was sold by wilful and fraudulent
misrepresentations, that the money has
been squandered and misappropriated
And that tho assets and books of tho cor-
poration have all been moved to Penn-
sylvania.

The papers stato that W. W. Abbott
is nt and manager of the
company and Frank C. Macaura of Phila-
delphia secretary. Charles S. Barker of
Brooklyn was president, but he got out
because of the manner in which the busi
ness was done.

IllOX MERGER.

Southern Iron anil Steel and Alabama
Consolidated CettlnKTogether.

A committee has been appointed to
draw up and carry out a plan for the
merger of the Southern Iron and Steel
Company and the Alabama Consolidated
Coal and Iron Company. It is composed
of Cecil A. Grenfell of London, Alexan-
der J. Hemphill, of the
Cuaranty Trust Company; Charles Hay- -
In or Hayden, .stone Co., Kenjamin

Strong, Jr., of the Hankers Trust Company
and Henry H. Melville of Montreal.

The plan involves the merger of tho
two companies either by direct owner-
ship or through the acquisition of a con-
tinuing interest in the stock by anew com-
pany, or in such other way ah the com-
mittee may see fit. A plan and deposit
agreement is now in process of formula-
tion. It will be filled with the Bankers
trust Company as depositary. A com
mittee composed of Edwin O. Merrill
Inhn W. I'latten and Harry Bronner has
been appointed for the protection of the
security holders of tho Southern Iron
and Steel Com nan v. default havincr been
made In the payment of the interest on the
rim ana reiunaing mortgage Donas and
tho 0 ner cent, cold debentures. A form
of agreement is now under course of
preparation. Holders of securities may
npoBii mem wnn tne union irust com
pany or .New York.

ISCOME TAX A.VEX D.MEXT.

Chamber of Commerce Asalnst It Tom
Mm anil Prenderna.t Meet Placidly.
I'ock Commissioner Calvin Tomkins

and Comptroller Prondergast talked to
th L'humber of Cornmerco yesterday
nn the plans for the romoval of the sur-f- ai

ei tracks of the New York Central on
th wom sido of Manhattan south of
Sixty .eighth street. Mr. Tomkins

his arguments against the ma-lnnt- y

report to tho Board of Kstimate
in favor of water transportation below
T nielli street. Mr. Prendergast told

he chamber that the majority, who con-"is-

out of sixteen votos on the
Hoard of Kstimate, had not formed any
fin .i cpinion and wero still ready to hear
URscMions from any commercial body

A' .Mr Tomkins's suggestions the matter
a referred to the chamber's committeo

"ii harlioi and shipping.
'I he committee on finance and cur-'"nc- y

presented a resolution, favoring
mptroller Prendergast's 'scheme for.

I " M'tnl-annu- collection of taxes In
Vow York cltv. The reort waa adopted,

Welding King, chairman of the com-i- n

'!,-'- , on Stato and municipal taxation,
"ported that in pursuance of instruct-Mn- ni

from tho chamber a memorial had
nen sent to the Legislature in protest

aialn1 the ratification of tho proposed
ii' irnn tax amendment to the Federal

' "tiMitution.

M H.Tfir.ASVKY STA TEHEXT,

WKtiNISIUT.

rut rv Sub Treasury 'o hank. M.jin.mo
b bank to .Sub Treasury 4JOI.000

t'o to tanks on day'a transaction. , itjo.mo

ft i r f"ib Treasury in b.nk. .... Mijri.nnn
fi h hans 10 I2,ai,ont

Ion to brJi . . W.onn
leu to banks same period pre lout wctk e.Ml.OOO

Portland Gas
7

doe the entire gas
having of 307,000.

Coke Co
Prsfsrrsd Stock

Compinv
population

Surplus mer for twelve months ended December 31, iqio,
amounted to mote than three limes the preferred .dividend requirements.

Prlco to Ylsld
Fult Information on Request

White, Weld & Co
6 Xas.aii St. The Rookerr

York Chicago

WE OFFER FOR SALE
f

Public Service Corporation of New Jersey
GENERAL MORTGAGE 5s, DUE OCT., 1959

Price 94 & Interest. Net. 5.35

Will tke in exchange any of the fo'lowing securities in

aTounU of $50,000 and upward:

Consolidated Traction Co. of N. J. St, 1933, at 104 and int.
Gas and Electric Co. of Bergen Co. Ss, 1949, at 102 and int.
Hudson County Gas Ss, 1949, at 104 and int.
Newark Consolidated Gas Co. Ss. 1948, at 105 and int.
N. J. & Hud. Ry & Ferry Co. 1st 4s, at 81 XA and int.
Paterson & Passaic Gas & Elec. Co. 5s, 1949, at 101 and int.

W. E. R. SMITH & CO.
20 Broad St.

GOSSIP OF ITALL ST11EET.

thst has anveloned brokerage
houses for months is gradually spreading
to the banking offlves. While brokers have
done little or nothing since tho latter part
of last year, up to a week ago bankers and
bond dealers had Had a lair uusinos.
Issues of securities sold fairly well. Tho
necessary refunding of maturing corpo-mtln- n

Indebtedness was transacted easily
and successfully and money was turned
over with average alacrity and profit.
Uul latterly ofTerlfigs of now securities have
ceased and the demand for trends and short
term notes lia fallen off, so that not much
Important financing Is now under con
sideration. Concurrently money rates havo
become easler,call money continuing to
be a drug on the market and time money
being offered very abundantly. With tho
April first disbursements out or ihe way
mnn.p hn wpn rnmlnir In from the interior
and local bankers are unable to place all
of It at remunerative rates. Kven offers
of a year"s money a shade under 4 per
cent, have failed to stimulate the demand.

tn tUm liantflnif nffnm mnr.nv.r. theIt. 1 1"J .'.." -
hUMntiAua ir. full nt ImivtrtAnt ttlAna
nlrmrlv verv Inn ir deferred. Occasionally
a bapker has his secretary take the plans
out or the pigeonpoiesanaDrusnmeuiiBioii
them and meniooKSinemoverinremmwrem
fB.l.lnM mnblnir mpntjil rAleiitAtlon of the
big things that would have been done but
for the delay In the Tobacco and standard
nn th revived tariff nirltatloD and
other matters of consequence that have
combined to bring on the long period of
hesitancy, uncertainty and Indecision. The
nl.n .m enfftftillt lull! kviv srsln in tha
hope that some day the time will come
when they may become effective.

tk. iurnnvr was smaller than on anv
other day of the year, sales totalling only
I32.H00 shares, as compared wnn more man
i.-i- that nnmh.r fbn nrnvloiiH dav. Last
week Monday only i3.iiw snares cnangeu
hsmts, nnd It was thought then that the
limit of Inactivity had been reached. After
the close yesterday brokers, low In mind,
were willing to believe any prediction
whatever on ine oownwuru ireuu ui mw

business. Nono of them could seo any
nrumAf rt nn Inpr.niA In htiitltinss nendlnff
decision of the trust cases; most of them
feared that the worst was yet to come.

Only In t'nlon l'nrlflo and Steel common
did sales exceed 10,000 share, and In only
three others. Can preferred, Norfolk and
Western and Reading, were sales In excess
of 5,000 shares' Manv a nimble floor trader
has done alone at times in the past more
business than everybody did yesterday In
the five most active stocks.

New York Central does not appear in the
table of the day's sales, for the reason that
there was no sale of ion or more shares.
There was one transaction In the stock,
however, :s shares going at loej;.

It was announced that the Harrlman
lines had placed orders for .,,ooo tons of
rails, The business has been divided be-

tween the Illinois Hteel Company, tho Co-

lorado Fuel and Iron Company and the
Tennessee Coal and Iron Company. Last
year the Hnrrlman lines ordered 27S,ooo

tons, and the announcement of an extended
programme of double tracking led to the
belief that this year's orders would alo bo
large. The size of the preent order makes
it appear that not much double tracking
will be done this year unless, as has been
suggested, the companies have on hand
many of the rails bought In 1010.

The members of the Coffee Exchange will
Tote on Friday on the proposition to close
the exchange on flood Friday. April H,
and the following Saturday. The petition
for a recess on the samo days on tho 8tock
Exchange will be passed upon by the gov-

ernors next Wednesday. The extra holi-

days will certainly be voted unless the
trust cases are decided on Monday and the
decisions are followed by an active market.
In that event the exchange will in all proba-
bility be kept open.

It was announced that the Tnterborough
Itapld Transit Company would take up the
14 .181,000 e per cent, notes maturing May t.
It' was presumed that the notes would be
refunded by the sale of a hloolt of S per cent,
first mortgage bonds, of which iSJ.ooo.ooo
were authorized and tto.OOO.noo remain In

the treasury of the company.

When In a dull market any ons stock or
any one group of stocks becomes suddenly
active brokers are able to give to their cus-

tomers the names of those who are buying
or selling on the floor with entire accuracy.
a mtla flurrv In any stock brings a number
of Idle brokers around the post where that
stock is traded in, ana tne mie Droners,
having nothing else to do, make mental
notes of the buyers and sellers. In an
active market It Is different. The brokers
have enough to do to attend to their own
business without keeping tabs on every-
body else, and very few even pretend to
trace the Identity of a customer through a
broker who executes the order. But In
such movements as that In Can this week
houses have supplied their customers with
the nsmes of the brokers doing most of tho
billing and have drawn Inferences as to
the quality of the buying from these names.
The weak point in the Inferences is that
people Interested In the upward movement
might be using brokers who often art for
insiders to make a movement look genuine.

Canadian Pacific directors meet Monday,
hut Hlr Thomas Hhaughnessy and Sir Will-

iam Van Home are abroad, and a Montreal
despatch that nothing In the way
of the eTpecled rights might be announced
on that account.

The copper market yesterday, such as It
was Quantitatively, declined fractionally In
regular anticipation of the copper pro

&

charges

Now

River

suggested

business of Portland, Oregon, a city

Ovtr 6

New York

ducers' monthly statement r. Ulec-trolyt- lo

was quoted as low as t3! cents a
pound shortly after the opening of tho
copper market yesterday. Most of the sell-
ing agencies continued, however, to quote
the prevailing price of 12,',' to 1V, cents for
electrolytic. Customary fear that
statement will be as bad as all of the recent
statements have been has considerably re-
stricted the sales of copper metal through-
out the week. Yesterday authorities had It
that the trade was expecting a large In-

crease In stocks In the March report. Esti-
mates varied from 10,000,000 to U.ooo.ooo
pounds Increase. Etports wore small
durinc March, and although domestic de-
liveries wero greater than thoso for Febru-
ary, the gain in that quarter cannot, it is
said, bo expected to counterbalance tho
great volume of output which a policy to
"curtail" does not seem to be affecting very
suciessfully.

Two Stock Exchange ceits have sold
recently at IBS.oou each.

Directors of the t'nlted States P.ubber
Company disappointed their common
stock holders yesterday. Especially dis-
couraging was the directors' announce-
ment to persons who had bought shares
of the common stock on the probability
of a resumption of dividends. Expecta-
tion of a disbursement on that stock,
which paid its third and last dividend of 3
per rent, in 1000, got Its basis In the com-
pany's annual report for 1910, In which docu-
ment 1'resldont Colt told the stockholders
that earnings for that period, considered by
themselves, would seem to warrant a

the common stock. Col. Colt added,
however, his fears that the high price
of crude rubber might make such a poller
dangerous. When he got back from Europe
the other day he satd that he found the
crude rubber situation In lndon extremely
unsettled, with high prices on as the result
of manipulation or the mot obviously arti-
ficial character. After the refua.il i,t
dividend for it yesterday the stock sold ol
a uolnt.

MAMXE. iXTEt.UOEXCi:.
UIMAH'sr ALMANAC Tmt DAT.

sun rltrt... s.M'Nun et. .s.Mooa tela 3:4a
man WATia mis dat.

.UndrHook.l.i:iCor.llml..2-:i- ! Hell Gate... 4.17

ArrtTcd-TncniD- AT. April .
1' S. colli tr Vettal. Hampton Iloadt, April S.
Ss Michigan, Antwerp. March s.S Suntft Marls. Port Antonio. April 1.
N Fhlliwlclphl. San Juan. April 1.
S Hawaiian, Puerto Mexico, March .V)
Jw American. Puerto Mexico. March :i.Ss AllanlK Puerto Plata. March 31.
SLewl l.uclienbach. Puenta Arenas FehSs 1'anami. Cristobal. March 31. ' " '
Ss Alice. Ilarasoa. April I.
SsTagus. llermuilA, April 4.
X Antilles. New Orleans. April I.
Ss Comancbe. Jacksonville. April .1.
S Princess Anne, Norfolk. April 3.
Ss Monroe, Norfolk, April 3.
S Mllllnockct, Stockton. April 4.
Ss Manna llau. Ualtlmore. April 4.

ABRIVKD OCT.
Ss t.a Savote. at Havre from New York.
Sa Potsdam, at Boulogne from New York
Ss hocnltfn l.ulse, at Naplea from New York.S lleclna il'Italla. at Genoa from New ork

'York''0'" M'"nlnS"'n, Cherbourg from New

nAit.cn rsoM roriioN ronTs.
Ss Adriatic, for New York from Oueenstown.

K0") f" New York rrom Genoa.S President Grant, tor New York tiom Ham.burg.

OCTOOINO STEAMSHIPS.

Uaat VtssHt
I'rlns iler Nederl'den, llaytl 11 ui A M 1 Oil MSrcuranca. Nassau, , , 1:00 M 3 en p mSenator, llluenelds 3 no 1" M s on p mApache, Jacksonville 1 to P MPrincess' Anne, Norfolk SOU P M

.Sail
New York. Southampton... smAM MAMliaiur. Liverpool I.YJAU llmA MAmerlka. Hamburg 10 30 A M 200 PMGermanla. Azores 1: on m 300 PMTagua. Bermuda A (I) A At 10O0 A MSaratoga, Havana 10 00 A M 100PMPrlnz Aufust Wtlhelm. Ja

II 00 A M 200PMrledrlch' ilerI tiroiie.'.Naples lion A M
rtiiuiinuu.ft, uunuon ,, ,,,, ' 130PMHursk. I.lhau
Finland, Antwerp loon a'mAmerica. Naples 12 00 Ml'urnessla. Glasgow 300 PMCarolina. San Juan 13 00 MF.J. Lurkrnhach. Porto Hlco 13 on M

omanche. Jacksonville 1 no p MDrams. Galveston., 1 00 P MAlamo. Tampa. .. ,, 1 nil p mcity of Saannati.Saannah .1 (ri p m
Hamilton. Norfolk 3 00 P M

.s .Wonifjy. April 10.
roppename. Paramaribo.,., II tin A M 1 on p M

Siblne, llrunswlck., , ', , soo'p'm
jcurrson. .orroiK.,..t ,. ,. . 3 00 P M

ntcoMixa STiAitsniF.
llui

Prltress Irene Genoa ., ,. March :nSoDerca Iluelva March 19
I Pannonla Flume March 1

f'n.f.
Uranium

.kBt1 Rotterdam.,,, March 23
Newcastle March 21paloma Cardenas March 31St. I.Mirenl.. , ftordeaui.. Marrn saClara Palermo March 24Iimbardla,.,. Naples, March 24vuerea.. Galiestnn,, ,, March 31I, Provenre Havre April 1Alhano Hamburg. . , March 24Hugenla Algiers March jaMorro Castle Havana., .April 4Perurla Palrrmo... March 24

Kl Alba Galveston., April 1City nf Savannah Savannah,, April 4Allamaha Galveaton., , March 31Mnntauk Key West., , April 3
Sabine Prunswlck, . April 4

I)u
Kalserln Aiig.Vlclorla ... Hamburg . March .V)
Philadelphia Southampton .. April ICarnnla .... Liverpool April 1
San Giovanni .... Nanles March 23Cl'idad rte Ileus,, .Ilarcelons March 24Arapahoe, Jacksonville... , April

Hut .Sunrfnv, April 0,
California, Glasgow . .April I
l.tillana . Genoa .tarch 24Mcsstia..., . . . March .10
l.a llrntagne Havre April I
favour.. Hartiadoa April 2Hemlnd .. ,. Porto Hlco, April 4Matanzas rrogreso . April 3City of St, Iiuls, Savannah.. , April S

ll' Marconi Hlrslasi.
Ss Kalserln Augusts Victoria, for New York

was S4 mile east of Sandy Hook at 10 u A. M:
yesterday

Ss raronla, for New York, n.vi l.uo mllei rutof Handv Hook at 1 A M.
Ss California, for New Tnrlt, waa l.iw mile,

tail of Sandy Hook at 6 P.M.
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Harrim anNational Bank
Fifth Avenue and 44th Street

NEW YORK

CONDENSED STATEMENT OP RUHCB SO, 1911
RB80VBCE9

taint sad dtseeaau..Sl,ftlt.9tO 00
V. S. sad ether bends 146,146 no
Haft dapetit Taalta ... 100,000 00rarmuare aad dxtares (0,000 00
Cask, das frora banks

and exchange! 1,44M),401 07

$44(81,401 87

OFFICERS
JOaf.ro W. President.

BBTAN U Vlfe-Pres- TB01IA9B. CXARKE, JR. VTee.Preit.
FREDERICK PHILMrs. t. JOHN A. MOTILE, Cashier.

ROBERT M. GAIXAWAY, President
Merchants' National Baak.

ELBERT A. tiRINCKERnOFF,
Merchant!' National Bank.

.lOSEFB it. HARRItfAX. Harrlman
Co., liankeri.

DONALD MACK AT, Retired.
EDWARD nOLDROOK, President Gor-ha-

Manufacturing Company.
WILLIAM A. TATI.OR, Taylor, CUpp

4j co . Dry goods commission.
CHARLES A- - BOODT, Presldant Peo-

ple's Trust Company, Brooklyn,

4

Dated t, 1911
EXEMPT FROM

TO

LUOtXITIXS

fiAMiIHA.
KE.fXKIXT,

DIRECTORS

STATE OF NEW YORK
Per Gent Canal Improvement Gold Bonds

January
TAXATION

AMOUNTING

900,000

87

TEOETROFF,

HENRY New

RAMt'EL
Fourth

KENNELLY.
MARTIN Vorel

Comptroller,

COMPANY.

COAL

$10,000,000
utd fn or Form

For the Improvement of Erie, Oswego and Champlaln
Canals

WILL BE, SOLD FRIDAY. APRIL 14.
AT O'CLOCK P.

AT THE STATE COMPTROLLER'S OFFICE, ALBANY, N. Y.

ARE LEQAL INVESTMENTS FOR TRUST FUNDS

No bids bo accepted for less than the par ralue of tho bonds unless
by of money or by certified check or bank draft upon

solvent bank or trust company of the of Albany Now York,
to the order of tho Comptroller of tho Stato of Now York, for at least two per
cent, of tho par value of thn bonds bid for.

proposals, together with tho security deposits, must be sealed and en
'Loan for Canal Improvement," ami in sealed envelope di-

rected to the "Comptroller of the Stato of New York, Albany."
All bids include interest.
The Comptroller reserves the right to reject any or all bids which are not in

his opinion to ot the State.
descriptivo of these bonds and of

etc., will be mailed upon application to

WILLIAM SOHMER, State
March 22, 1811.

SOUTHERN IRON &

ALABAMA CONSOLIDATED

THOMAS

IRON

dorscd

interests

funds,

To the Bondholders), Debenture holders and Preferred and
Stork Holder of

SOUTHERN & STEEL COMPANY
AND

The Preferred and Stock nf
ALAIAMA k COMPANY

At the request of vnriotw clashes of security holders of both Companies the
undersigned consented act as Committeo to formtilato nnd carry out

Plan involving (1) tho merger of ht two Companies either by direct
or tho controlling stock to bo acquired bv New Company bo formed
for that purpose or in such other manner the Committee nviy determine, and
('.') as incident of the Merger Reorgimization of tho Iron 4 Steel
Company.

A Plan nnd Agreement embodying the basis of the proposed Merger
nnd Reorganization ore now in of preparation will shortly be filed
with Bankers Company of No. Wall Street, in the City of New
as Depositary, under which security holders will be invited

within the time to be fixed in the announcement that will then be made.
New York, April 6th. 1911.

CKCH A. ;RKNKI:LL. Chairman
AI.R.M)FR .1. HTCMl'HIIX

SAMITE!. VXTERM VKH, 'HARt.ES HAYDEN
r(,H JAM IX NTRONCi. .IR.

II. MELVILLE

Southern Iron and
Stoel Company

To Iloldfrs of
First and nrtondlnc Mnrtgag Trnt)

Yrar fiold Bonds.
Mx Prr Ont. fluid nrbtntarr.
Wnn Vir 81 Vrr Ont. Hold oC.
Prrfcrrrd Stork.
Common Slock :
IWa'ilt havhi been rrartr In ravm'ni

InlrrrsVon Vri and I'clxndlar Mortcasr
Oonds and on Ihe M t'rr Cent. Cold tlehcnl rrs

Southern Iron anil Strel Comrisnv. th un.ler
slined. at the request of Ihe owners o! a lsrcr j

, , ,amot'.nt or securm, nac ,

a cun.mlttee for nrulrctlnn of Ihtf lntTsls
of the hollrrs of said securities ho ilial' become
parilea to an aitrement no In rovirse of prcpa
rttoi, to he dated Aprl' 7. mil.

Holders of said serurltlcs are requested to de
posit th Mtro with tho UNION" Tlll'ST COM.

I'AN'Y 01'' NF.W YOrtK. tho depositary In he
named li aH atreement. All hond. debent-

ures and notes mutt deposited In negotiable
form. ald tonds bearln. ihe coupon
matured Ap'll nil. and all subsequent cotj.
pom. and said debentures bearlni the coupon
which matured rebrtiary lll. and all subs- -.

quent coupons, snares or siori; nepositoi must
be duly endorsed In blank for tranfer duly
stamped to comply the 'provlf Ions tit Uw.
rertlflcates of deposit will he issued for all secu
ritlcs deposited.

In Ih9 Judgment of the Committee concerted
action necessary on the part of the holdcra
for th i,f the securltlei abae mn
Honed, and the commlttc? therefore requests
that said securities be deporlted at once, As
soon as tho ilpolt asrrement ias been prepared
ropls n.ay be obtMned from the depositary or
from the secretary of the Con rr.it tee.

Dated New York. April 7. inn
EDWIN (1. MP.nilll.l, Chairman.
.IOIIN W. rLATTr.N,
HARRY nRONNmt,

H. Jt. POPHAM, Secretar".
Prradwav. New York riy.

JOUNK. I.APKIN ItATKPONT. Counsel.

Itl'SIXESS TROVBI.ES.

nid of Reorninlreri for the .1, II, A; .1, l.
Cornell Proper!)'

T...t Unit nt Ihm 1'nltAfl U1tm nUtrtnt
Court yeaterrisy thn bill for the.
aaaota or tno .1. . t orne.ii fom-pan-

iron anl ateel rontrnctora
. L'Lu.n t Vi Ivaiiiis .till TiiAnti'.,U4h

street, recently mnd ly tho Now York
Truat Company nnd othem,
Dondnoiaera ami to" who were
In pln of reorganization. Thn JikIbp
rojectod th bid on veral srounda, amontr
which wero that It dlrj not offer to pny thn
receiver, A. (lordon Murray and Mlrhnol
Ulake, nnylhln for Ihelr aervlrea or

nnd Ml without meann to
rnrry out contracts not Included In tho
hid and thn court hnd nn power to
compel creditors to arrept
the tejnw offered.

If no other bid la mndn nn order will be
entered dlrectln the rerrlser tn turn over
the property to the trutn in order that
the trualee may proceed In lh
nf the Ut.

A creditor petition In bankruptcy hat

Capital Steele t, 00
Hnrnlaa and profits... xio,4 aa
Deposit! 4,ioi, its od

$4,881,401

CHARLES C. Eitatcof E. II. Harrlman.
D. CLARKE, Merchant.

F. SHOEMAKER, York.
WHXIAM I. SPIEOELBERO. L. g

Sons, Cotton commluloa.
HARRISON K. BIRD, Canker.

S. CAMPnELL.
National Bank.

DRTAN L. Real estate.
VOOEL. Vogel

Lawyer.

Dos Janaarjr I, (961

State bonds, sinking

Albany N. Y.
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Committee
ARTHUR M. W1CKW1RK. Secretary ,

.'17 Wnll Street. New York.

Minniapolls, St. Paul ft Siult Sti.
Maris Railway Company

ISSUE OF NEW CAPITAL STOCK
In pursuance of resolutions passed nt the An

nual fteclInK of .Shareholders, hold at Minneapolis,
on nil' Mtntembrr, ll17. Increanlne the '.'apltai
Nlock of the Company, the Directors have by fur-
ther rrsnluttuns pdnptcd March 1.1th. 1311,

Issue forlhulth ot Two Million One Hun-
dred and nighty sevm Thousand Four Itundrrd
Hollars il!,la;,Ui ot Preferred and Tour Million
Tliree Hundred and Seenty four Thousand
Hlchl Itundrrd Dollars (11.34.8110) of the Commnu
.Slock of the Company. Tne said Slock to lie
offered at par to Stockholders of record al the
closing of tne books for thi purpose.

The present Issue will be on the basis of Jl
shares of New Stock for each 100 shares of old
Capital iltock, to he subscribed and paid .'or upou
the foUowlnfr conditions:

The subscription must be for Hos kinds of
Slock In me ratio of 1 share of Preferred to J
r'larrs of Common, to be paid for at par In Iho
folloulnir manner;

rti or f3) prr shart on Subscription, on or
before May ath. 1011. at 3 P. M.. tram tie rijiii to
Subscribe tnll expxre.

ju or i per share 7th June 101 1

arj or 5i per share 17th July IBM
10 or 131 per share ., . ."1st Aurust 1811
"0- -i or S1 per share., .. lth October 1911
Payments' will be received at the First National

Dank, Minneapolis, or the Bank of Montreal In .New
York, Montreal or London.

The respective classes of Stock cannot be sec re,
rated until the payment of the first Instalment on
May stli, mil. when separate Certificates of Sub-
scription will be Issued forcachclasaof Slock

for.
The Transfer FlooUs of the Company still be

closed for the purpose nf this Issue at 3 P. M
April 1.1th. mil, nnd remain closed until 3 P. M.,
May ath, 1911.

The New Slock upon which all paymenta have
been duly mede as called for. will rank for divi-
dend for the hslf yearendlnr December 31st. 1B11

anil will be Issued on and after the date of final
payment and not befoie.

A circular statlnr the terms nnd conditions nf
the Issue anil Subscription will be mailed to the
Stockholders thocloslnj of tho hooks.

Dated at Minneapolis' this I5tb day ot March.
1011.

jly order of Ihe Hoard,
if. PK.NNI.NCiTON. f!i:o. W. wnnsTHn.

President. Secretary.
A copynf ineeircularmavhr obtained onappU,

cation to this ofPre or to ilie Hank of Montreal.
l Wall Street, New York,

MISSOURI, KANSAS TEXAS
ItAILHAl COMPANY.

Notice of Kedemptlon of tine-Ye- Fire Per
Tent, hernrert iolil Note..

To each anil eNery liolilcr of the r Five
Per Cent. Secured Oolil Notes of MUaourl, Kan.aa
A Texas itallna Com pan). Issued under aqd se-

cured by tho Trutt Arroement, dated Auiu.t I,
1010. betnecn uld Hallway Company and Union
Trust Company of New York, aa Tru.tee:

NOTICI. IS lllillUHY C.IVl'.N that Mlsiourl.
Kansas A Teiaa Kallwaj Company ha elected to
redeem the enllre Usue ot mid Notes. on May 1.
lull, that Inlereat nn ald Notes will cease on aatil
lay and that on prentailun and surrender
thereof, with all unmatured coupon., to aald
Hallway Company al Ihe ortlre ot Union Tru.t
Company of New Virk. No. N riroadway. New
Vorli City, tald Notes will he paid al par with ac
rrneri Interest to fcatd redenintlotl date: and that
the holderi, "f .aid Noies arc required to preseut
tne .ame ror reuemruoti.

Dated, New Yorl;. Klarrh IB. mil.
IIKSSOIIIU. KANSAS TKXAS

II.MI.WAY COMPANY.
Ily C. X. WIIITIIIIKAI). Treasurer.

beon Hied nenlnst tho PittshtirE Dirk C'roek
MlnlMRt'"iniaUJ' of AliihUa nnd .ludRo Holt
ha npiiolnlod l(nlilt Wolf leroher, bond.
:,.VHi.on iiiiplioiitlon of Monty V. Pollock,

wIiohhIiI I hat tho llnbililliw are lAD.noii and
faeta prnhahly t.KVi. Tlio i nmpnny owna

niniiu .1.,,'niirs 1,1 .,ri,i iniuiiiu iniiuhon I'ICK
Creok, about i.l miles from Nome, with,,, .f ' ..nr. ,ai 11111111
coa.ed unrk I bo IH-i- thoro,

Th M. A li. .MsLlitery and F.nmneer.
mn V uiui-ai- l ) , iinniri ill llint llllltfr) IOOIA
and .uppllea t :io Canal atreer, baa made

m . - rm ln.nl ls Usllap IJ rtn4rl

Ucar-rente- d 1844

A Designated Depositary
By order of the United States District

Court, this Company is a designated De-
positary for Bankrupt Estates.

Receivers and Trustees in Bankruptcy
may deposit funds either at the Main
Office, 28 Nassau Street, or at the Fifth
Avenue Branch, Fifth Avenue and 43rd St.

Guaranty Trust Company
of New York

Capital art Ssrska $23,IM,IM Depths $lS3,tMM

CHARTERED 1866 ,

Brooklyn Trust Company
Main Office: 177179 Montague Street

, Branch: Bedford Ave. and Pulton St.
Manhattan Office: Cor. Wall Street and Broadway

Capital 91,000,000 Undivided Profits 89,386, 18B
TRUSTEES

Thomai T. Barr
Samuel W. Boocock
Oeorffa W. Chauncy
William N. Djrkman
William Heater
Francis IS. Illnn
William A. .lamlion

David fl. Lanman
Frank Lyman
Howard W. Mnxwrll
Theodore F. Miller
Wlllla I,. Ogdrn
Joaeph E. Owens
John J. IMrrpnnt

THE
STANDARD TRUST COMPANY

OF NEW YORK
25 Broad Street, New York, N. Y.

Act. Eiveatxr. Adralnl.tratcr, Caareltan. Traalee. Recelter. Aitnt far
rrpartlaa aae ladlTlttaala, Traat Corporation Mortia(s. Tranlter Altai
and Beil.trar. Take. faU chars of root aad pcnonal property.

ALLOWM IMKHEMT ON DK POSITS l'HJE:r IO
USIBS BEARING CERTIFICATES OF

OFFICERS
William C. Lane.

avnk . Rturala. William
Cfcarle. M. BUllaia. icretary.

c uratDCTii ouiaicr. zeian
UIKECTORS

John T. Aturourr ritnr Flak.
I'ranclt S. Bant a. William n. Gulferta
WUllara M. Barrett lairfai HarrlKja.
WimamC. Co. Garttlaer II. --aa
Aleiander H. Do Haven. wilJam C. Lan.
Eamuei H. renon. H. XI. T. Mmer

ARB YOU iXTBRBSTBD IN
Ray
Glob
Ely
Butt
Bingham Camps?
Cobalt
Goldfield
Tonopah
Porcupine

s mt omtt tor a nport wbkb
ot ptmt launtt to yuu.

J. Thomas Reinnarai
3J Broad St.. X. Y. 1 Kinr at. .. jorou.o.

M ucson.Dirc ai.. d,,wm.

ELECTION AND MEETINGS.
, mj si tl Cornoratlon.

NOT1CK OF TKNTH ANNUA!. MKCTINO.
Notlco hereby i. Ken that the TenUi Annual

lcetlne of the Stockholder, or tne unnea'.l,i ..in h mu t tha nrlnclDal
office of the Corporation, at tho Hud.on Trust;
Company. No. SI .Newaru street., in ioc s.n
IIOOOKCn. I.DUBI) ui inm.uii,

the acventeenth day or April. 1811.
r. ..JR.!..... tnr tho transActlon ot any and
all business that may come before the meetlnt
Includlnr con.lderlni and votini upon the ap-

pro al and ratlncatton of all purchase., contract.,
act., proceeding., elections and appolntmenla
by the Hoard of ulrectora or the rlnance t om
mlttco since the Ninth Annual U'b or the.
htocl'.holdera of the Corporation on ApririJ. 1010;

and all matter, rcrcrrcd to In tbe
lienort to stockholder, and in the rroeeedlnr.
ot the Board ot Director, which until the roect
Ini mill be open to examination by stockholder,
or rerord during buslnea. hour, at the New Yprn
office ot the Corporation. II itroadway; the elec-Ho- n

of eit-h- t Iifrectori to hold omce for thro
rrara: and tne election oi mucpenue-u- uu,w,
1 audit the book, and accounts of the Corpora
tion at tne close oi tne n.cai year.

rh stnrL-- transfer book, will he closed at the
close of business on Monday, the aith day pf
March. 1811. and s ill oe reopenen at iu u ciuvi. m
the moraine of Tuesday. April la. toll.

HlCHAItl) TftlMni.K. Serretarj.
Iloboken. New Jersey, February J6th, 1811,

INITF.II STATES RIHRER COMPANY
New Brunswick. New Jersey. April . 1011.

Notice Is hereby given that the Nineteenth
Ann,,! Mttnir nf the stockholder, of the United
State. Rubber Company will be held at the prln. I

clpal office of the Company In Ihe City of New
Brunswick, Xew Jersey, on Tueaday. May 19th.
1811, at 12 o ciock noon, ror tne election 01 uirer-tor- s

and for tho transaction of any and alll busi-
ness that may come before the meeting. Includ-
ing considering and voting upon the approval
and ratification of all purchases, contracts, acts,
procjedlngs. elections anil appointments by the
tiujiM nf Directors or ihe l'.iecutle Committee
slneo the Eighteenth Annual Meeting ot the
.Moohouirr of the company on May ifth, 1910.

end or an matters rcicrrcu iu 1.1 inr .sinni-rnu- i
Annual Repirt to Stockholder., which will be

10 Stockholders before the meeting.
The Transfer Hooks will not he closed, but the

Vw .lrsev Cornorallon l.aw will not allow tn
be voted any share of .lock which hall hate
been tran.rcrren alter .prit itn. tan.

By order of the Board of Directors.
SXMUEI. NORRIS. Secretary.

NOTICE OF ELECTION OF DIRECTORS.
No Independent nomination having been made

for one or more vacancies to be Riled In the Board
of Director, of the New York Lite In.urance
Company at Its 1811 Election of Director, and the
Superintendent of Insurance having aa required
by law prescribed rule and regulation, for g

and holding wild election, therefore, pur-us.-

to .aid rule, and regulation, notice I. hereby
mai me ivu election 01 rneniDcrv. or tneRiven of Director, of the "New York Life Tnsur

ance Company will be held at the Home Office of
tne company, nu. vio uroaawav. tq inv niy 01
Kmw VorV. In the State of Xew York, on Wednes
day, the l?th day ot April, 1011, tbe polls to be
opened at 10 o'clock In the forenoon and to re- -

day, at which time they .hall be closed.
NEW YORK LIFE INSURANCE COMPANY.

Ily SEYMOUR M. RALLARD. Secretary.

INTERNATIONAL SALT COMPANY.
The Annual Meeting of the stockholders of

the International Salt Comoanv of New Jersey
will be held at the principal office of the Company,
No. n Kicnanga rtace. uerser my. j,, op
Monday, the 17th day of April, 1811, at 140 P. M.,
for the Election ot Inspectors of Election and ot
five ti) Director., and for the transaction ot such
other business a. may properly be brought before
aid meeting.
The poll, will be opened at : o'clock and wilt

remain open at least one hour.
V. H. BARNARD. Secretary.

Jersey City. X. J.. March :7th. 1811.

IHVIDF.Nnft AND INTEREST.

MINES COMPANY OF AMERICA.
HI Broadway. New York. April nth. tin.

Tie Directors ot the MINI'S COMPANY or
AMERICA to day declared a dividend of two and
one.qtis.rter per cent, for the quart?r ending
March Slst. 1011. pat able on Anrll :ilh to itork
holders or record at close of bashes, on April
llih. Transfer books of the Comran tu b
closed at th" rlose ot business on April 11 th and
remain closed until the opening nf business on
April Miru J. P. TOOKER. Scrre'arv.

INTERNATIONAL STEAM PI'MP CO,
Preferred Stork Dltldend No. 4f.

B lift Broadway. New York. April .1.1011.
A regular quarterly dividend of One and one

half per cent, on the Preferred Slock nf the In.
ternatlonal Steam Pump Company will be paid
Mav lit to stockholders of record at Ihe ilose ot
business April 9)lh.

ARNOLD XAN7EB. Treasurer.

PITISIU'IICH Oil, COMPANY.
Pittsburgh. Anrll Mil, 1811.

The Board of Directors has this day declared
a tilt Mend of ono and one quarter (I'll Per Cent.
..n the Piefcrrert Stnclt. naable Anrll 2.Mh. lull
to stockholders nt record at clu.e of buslnes.

prll lllh. 1811.

J .1. tMOYNE Secretary.

I'MTKII llMi;OIIHt COMFANIEH.
mboken. . J Vpril 7, ion

quarterl.-- rtlvld-n- d of Two cr,t per cent, sill
b' paid May 1st, lull, to hoMers of Common Mnc
uf Dry coals com psnles of record at the
close ot buslnru Prldav, April :ist, lll.

MOSES ELY, Seqretjry.

18

Charle M. Tratt
Ororsr O. Reynold
Charle A. Schleren
Edward M. Shrpnrd
.1. II. Walbrlde
Alexander M. White
Willi D.Wood

Fiscal

ClIEtJIE.
INTEHKST UEFOSlr.

t'nlted

)redent.
C. Col

Edward II. F. Mll'er. Trea.urar.
van uaw. aiil secretaries. ,

John a. McCullouf a. Charle. P. Smlllli
Charlet I. Pack. John A. Spoor.
Jotn S. 1'hlppt. Henry U .Hprag--Jl

Henry W. Putnam. Jr. Charles .S'sele.
P.ttl IV. Howe, Frank K. Kturcli
lVUllam Salomon, KueenuV. II. Thayer

ENUINKEIUS.

H. M. Byllesby & Co
ENGINEERS

Examinations and Report.
200 south la salle street

CHICAGO
hrtUHOn. Oktaiu Okla. umt,

DI1DENDJ AND INTEREOT.

Office of i

It. U. BYLLESBY 4 COMPANY. 'Engineers Manager.
CHICAGO.

The Board of Director, of the FORT SUIT,
LIGHT & TRACTION" COMPANY. Fort Smll
Arkansas, ha. declared a quarterly dividend i
one and a per cent d.41 upon t
preferred slock of the company. pa able by enci
April I5tn. 1811. to stockholders of record a.
the close of business March ai.t. 1811.

IIOHUHT J. on.r. Assistant Secretin

Office of
H. M. UYLLUSUY 4 COM PAX Y.

Engineer Managers
CHICAGO.

The Board of Directors of the OKLAHOV.
OAS & Kl.tCTIUC COMPANY. Oklahoma C11

Oklahoma, has declared a quarterly dlvldtn
of one and per cent ii'41 up,,
the nrererred stock or the company, payable t
check April 13th, 1811, to stocknolner. of recii.
a. ol the rlose of business Marcn .list, 1811.

noilEUT J. GRAF, Assistant Secretary

Office of
II. M. BYLI.LSBY 4 COMPANY.

Engineers Manager.
CHICAGO.

The nnsrd of Director, of the SAX DIKO
CONSOLIDATE) GAS 4 ELKCTRIC CUi.
PAXY. San IMego. California, has declareu
quarterly dlsldrml of one and three-qua-

per cent (l1l upon the prcferrell stock of t
company, pajablejiy check April 15th. 1811, ,
stockholders of record as of the close of buslnc
March Slst. 1811.

ROBERT J. GRAf, Assistant Secretar:

Office of
H. M. BYLLESBY 4 COMPANY,

nnglneer. Managers
" The Board of Directors of the XORTHK;
STATES POIVEK COMPANY ba declared a qu.
terly dividend of one antl three :uartera 1,

cent (154 upon the preferred ttm .. of the ro
pany. payable by check April 15th. 1811, tn stoc
holders of record as of the close of buslnt
March 31st, 1811.

ROBERT J. GRAF. Secretar'

Offlre of
II. M, BYLI.ESllY 4 COMPANY,

engineer Mer.cmcAmy
The Board of Directors of Ihe OTTtMV

RAILWAY 4 LIGHT COMPANY. Ottumi
Iowa, has declared a quarterly dividend of o
and s per rent. n.ii upon 1

preferred slock of the company. pa able by clu
April ISth. lull . to stockholders of record as .
Ihe close of business March 31st, 1311.

ROBERT J. GRAF. Secretary.

CLE Y ELAND. CINCINNATI. CHICAGO
ST. l.Oll IS IIY. CO.

Grand Central Terminal.
New York, April Sth. Ull

The Board of Directors of this Company h
declared a quarterly dhldcnd rr One and One
quarter Per Cent, upon Its referred Caplt"
Stock, payable at the office of Messr. J. P. Sb;

4 Co.. New York, on April th. to .tJci .
Ean of record nt three o'clock P. M. on Fr.
day. April 7th. 1811.

CHARLES r. COX. Treasurer.

UNITED STATES lll'DIIER COMPANY.
41 B'nadwac. Yuri;. April rtth. IBU

The Boa-- J of Directors of ti e L'nltd SUt
Rubber Con. pany tins this fl; declared front t
net profits a quarterly dlt Idend of Two Per f cr
on Ihe First t'rcfcrre.1 kU'ii ilrclmllng all ou
tanrilnt ol.t "Preferred" stoe'd. and it quarter

dl'.Uend of One and one half Per Cent, on t.
econd Preferred Mock ,,f lhoCT pany. to Stj,

holders of rcrcrd at 3 P M on Friday. p"U Hi
1811. payable, without closlnr of tre tran.l :
book.. April ."I'lh. inn.

JAMf.S P FORD. Treasurer.

PROPOSALS.

HEATIXG Office of Con.tructlng Ouarte
naster. Fort Totten. X. Y April .1. lSll. Seslc
proposal. In triplicate for In.tallatlon of a Heatli.

Totten. N. V.. will be received here until J.O0 P. I
May 3. 1811. and then publicly opened. Informs
tlon furnished by this oRlce upon request. Plait,
and specifications may be seen at this office an .
at Chief Ouartermaster'.'Omce. Got ernor. Island
X. Y. 11 : same can be obtained here upon depot,
nf $10 no to guarantee return. Envelopes contal
Ing propo.al. to be marked "Proposal for Heatln
Public Buildings ' and addressed to Conitructl..
Quartermaster, Fort Tollcn. X. Y.

DREDGING -- Office of Constructing Quarte-master- .

Fort Totten. X Y Aprils. 1811. Seale
proposals In triplicate for Dredging Channel t

wharves at Fort Totten. .V Y will be receive
here until 2 01 P. M.. May 3. 1011, and then vubllc
opened. Information furnished by this oftlt- -

upon request. Plans and specifications may 1

seen at this office and at Chief Quartermaster
Office, Governors Islsnd. N. 1 . H ; same can li
obtained here upon deposit of Jinni to gttarantr
return. Fn elopes containing proposals to I
marked "Proposal for Drcdiifng Channel II
Wharves at I'ort Totten. X Y.. and addressed
Constructing Otiarlrrntastcr. Fort Totten. N.

OITICF. OF TDK COMMISSIOMJUS. DlstrlU
of Columbia. April Mh. Kill Seld proposal
will be received at lhl offtco until P. M
vpril 17th. 1011, for cnnstrurilng '"ardoo Manns

Training School Hulldftg. P be located on th
northea.l corner of First and 1 Streets. Southwer
Washington, D. C Blank forms of proposal
r pcclficalions and all neccssarv Inforiuatlon ma
be oblalncd from the Chief CI?r- Fnglnrsg.iir
rar rent, lid .m IIUlrIM lVulldlng Dtpoil
nf IHir rcriMlred in enarant'-- rci'trti ornjao.
1.1'NO II. RUDOLPH. JOHN A. JOHN'iiTON
WILLIAM V. JUDSON Cotpml.tloner D. C.


