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THEM ADVANCE
I'ROSPERITY.

IND CALLS
AGENTS OF

tn an Address at Their Banquet In Syra.
cose He Also Took the Opportonity
to Speak on the Nubject of Geood
Hoads and Highways and State Falr,

srnacrse, April 22.-Gov. Dix de-
jrered an addresa at the banquet of
t mitedd Commercial Travellers in this city
e avening. He said the commercial

avellers are the missionaries of com-
merce and have been well described as
the advance agents of prosperity. But,
hn maid, he is more than that; he is the
axent of progress and happiness. Con-
tnuing he said:

[ know vou will pardon me If after treat-
ng at such length propositions which
though vital are still general in their ap-
pleation 1 take advantage of this oppor-
tunity 10 address the people of central
New York upon a auestion that is concrete
ard vot full of those Issues of economy and
etoiency which constitute the pith of
everv qnestion of State administration.
| refer 1o the question of Btate roads and
pighways, This 1 do hecause of the im-
portance of the matter to the entire State,
snd especially to your section of the State.
vt this time, as 1 view it, the highway ques-
tion illustrates hoth the need of govern-
mental reform and the diiculty of effecting
reform through establishing new methods
that will reduce waste and extravagance,
When the people of this State in 1905
roted to expend $350,000,000 for the con-
struction of good roads they rightfully
evpected in return therefor a complete
system of highways whereby the prinecipal
market roads of the State would be con-
structed and improved. On January 1,
1911, #15,180,127.04 of this sum had been
expended, vet what are the facts and ex-
isting  conditions? Notwithstanding this
epormons  expenditure we find compara-
tively few of the through roads completed
tor any great distance. ‘I'be cost of build-
ing the improved roads is nearly double
what 1t was when the expenditure was
authorized. Itis aserious question whether
the roads as at present constructed will
bear the stress of modern trafMe. Many
of the roads that have been constructed
are in A demoralized condition., In the
year 1010 the sum of $2,085,990.58 was ex-
peaded for resurfacing, repairing and
maintaining the roads already built. In
the year and eleven months the present
Highway Commission has been in existence
it has spent the sum of $1,465,024.08 for
#alaries and expensos, and this exclusive
of the sums expended for the salaries and
expenses of the bureau of town highways
snd of district superintendents, During
thws period the commission maintained the
present roads and built approximately 720
miles of stone roads. The engineering ex-
penses of the Highway Commission and
the construction of the aforesald highways
have heen more than double the engineer-
ing expenses of some of the great rallroad
svstems which during the same period have
been encaged in large construction works.
During the year 1010 the sum of $3,-
#87.711.25 was charged to and pald out of
the general fund of the State by or under
the direction of the Highway Commission,
This sum was approximately 10.8 per cent.
of the total expenses of the State govern-
ment paid out of the general fund. Yet
an examination of the law under which the
commission was created shows that the
Giovernor, who is charged with the duty of
reducing the State expenditures, has little
or no control over this commission or the
systemn through which such a large amount
of the money of the State is disbursed,
When the $50,000,000 was appropriated
for the improvement of highways the people
were given to understand that this sum
would bulild at Jeast 5,000 miles of improved
highways. Nearly one-third of that sum
has already been expended and to-day the
ntate has about 2,500 miles of improved
highways. If the extravagant construce
tion and expenditures of the commission
are continued as during the last two vears,
it is probable that not over 6,000 miles of
road can be built for the $50,000,000
The Governor of the State should be in a
position to control the work and expendi-
tures of the Highway Commission. To do
this the commission and its executive oMcer
must be responsible to him. The present
administration i{s charged with the duty of
reducing the expenses of the State and of
placing its affairs, ita business and its de-
partments on an efficient and* economical
hasis
lo thiz end a a bill is now being con-
sidered by the Legislature, providing that a
Highway Commission shall be created, two
members of which shall be directly re-
tponsible to him and giving him the power
1o remove at pleasure the Buperintendent
of Highways, who is charged with the execu-
tive work of the department. This execu-
tive ofticer, the Superintendent of Publig
Works and the State Engineer will con-
#itute a commission. This commission
will have general advisory duties, prepare
plans and specifications, select routes and
let contracts
Iam well aware that an address by a Gov-
ermor in Syracuse without reference to the
State fair would be more incongruous than
the play of “Hamlet” with Hamlet left out.
It would be the omission of all the charac-
ters of the play and a mere exhibition of
painted scenery, with very little of that.
Let me say at the outset that not in the
Rtate of New York is there a more loyal
friend of the State fair at Syracuse than
the present Chiel Executive of the State.
I intend to do everything within. my power
10 make the New York State fair the best
Rtate fair in the Union. But I hold that a
tair he'd under the auspices and by the
#uthority of the Empire State should be
nore than a huge circus or a colossal place
of entertainment. The Btate fair can fulfil
M8 true function only by bLeing a great
tducational institutjon. It should exhibit
he resources of the State and be designed
o 4 large scale and teach those things
which will best improve the practice of
agriculture, advance and promote the arts
and sciences of the State, stimulate manu-
lactiures, invention and trade and cor-
erce and make for the comfort and culture
of oiir tair and for the improvement of cone
dition~ of living in every city, village, ham-
let and Lome in the Commonwealth,
Ihese are the lines on which 1 shall labor
a greater and better State fair than
or any other State was ever
known.  In this ambitious and patriotic
endeavor | shall confidently expect your
wid and cooperation,

s100 LI H‘IT NO GOOD.

You Don't Have to I'ut a Value on Your
Trunk to Sue for the Value,

A husband and wife may sue separately
torecover damages from a transfer com-
pany for the loss of a trunk containing
Wenring apparel belonging to both under
“ tuhing of the Appellate }wiamn of the
Muiprems  Court yesterda, The oourl.
Made the decision in a uuﬂ‘. of Mrs. Mar

Tor

varet Gassaway Bigelow to recover uuo|

43 1he value of her personal articles in &)
trink shipped from  Atlantio City to the |
Hote] say aliu in this city, which was turned

aver to the New York Transfer Company
1o wer at the hotel. The trunk was
) hllll“ lr.un}l . L s

i lransfer company not only set up
the contention thutm"\lr{l Bigelow could

wer only $100, because the value of
"' contents was not stated to be worth
“ver that amount, but asked for a dis-

111534l because her husband had sued and |

1fcovered for the value of his property.
The eourt overruled both contentions.

I Pension BIN for Some Clity Workers,
The Eccentric Firemen's Union, Local

{ compelled most of the Cornell students

SUED MAGISTRATE FOR LIBEL.

Lawyer Whe Says He Was Unjustly
Threatened With Discipline Lowses.
Hobart 8. Bird, a lawyer, sued City

Magistrate Fred B. House for $15,000

damages for slander for statements made

by Magistrate House while holding court
on Beptember 15 last. Bird said in his
complaint that the Magistrate was holding
an inquiry into the disappearence of Mrs,

Cesera Pennachia, who had heen accused

of felonious assault by her husband,

Attilio Pennachia. Pird appeared as

counsel for Pennachia. He basés his

action on this statement by ‘he Magis-
trate:

“1 am going to get a record which I shall
present to the grievance committee of the
Bar Association. 1 direct the stenog-
rapher to make a transoription of these
proceedings for the purpose of presenting
them to the Listrict Attorney and to the
grievance committee of the Bar Associa-

tion.”
l’.hn

Bird alleged that innuendo
Magistrate meant that he was guilt
obstructing justice by abettin {l
the jurisdiction

FPennachia in Ic-\-ln
This was false, he aai !

In his answer Magistrate House mays
that after Pennachia e the com-
plaint of felonious assault against his
wife she was admitted to $1.000 bail.
Later she was surrendered by her bonda-
man and paroled, The Magistrate said
that counul for Mra. Pennachia told him
that the t-omplllnin; witness wanted
to withdraw the char; ® against her and
send her to ltaly, e Court said that
this couldn't be done, and the attorney
then said that he |Il’|l‘|l!l'l|0()d that Penna-
chia_intended to send his wife to Italy
on September 13. The lawyer asked
for a warrant for her, but the Court issued
a subpana for the 14th. She didn't
appear and the Magistrate had the hua-
band hrou‘ht before him on September 15,

The Magistrate says that I!mr instructed
hia client not to answer the Court’s ques-
tions as to where Mrs. Pennachia had
gone, and although the lawyer waa warned
not to continue in his attitude the Magis
trate statea that Bird insisted on imnr’
ing in the proceedings. Magistrate Houn
says that no innuendo was intended
and that his remarks were not malicious.
go .iéllllu that the statement was privi-

1!-. ltrn!a House asked for judgment
on leadings and Bupreme Court
Jultlco lanchard granted the motion
yesterday on the ground that the com-
phiut was defective.

SAFETY IN FACTORIES.

Joint Committee Has Agreed on Some
General Principles.

The joint committee, representing archi-
tects, fire underwriters, building trades
employers and engineers, which has
already submitted certain recommenda-
tions to the Board of Aldermen regarding
the proper eafeguarding of theatres is
now busy with the safety of workers in
loft and factory buildings. The com-
mittee has agreed on principles which
will be crystallized into a code to be
recommended as an amendment uf the
building code.

To provide against the use of a bmldmg
for a purpose other than that for which
it was designed, the committee will recom-
mend a “certificate of ococupancy,” which,
it is suggested, shall be issued by the

A HE bbho

BUYING BOOKS DFE LUXE.

Familiar Story 'i‘olli'“hu Cheese Mer-
chant Is Sued on & Contract.

A jury before Supreme Court Justice
Gavegan that has been hearing for four
days evidence as to the inside methods of
sellers of “de luxe” editions was directed
yesterday to return a sealed verdict to-
morrow In a suit by Nathan Simon, a
“publisher,” againat Cliford 8 Martin,
a cheese merchant at 307 Greenwich street,
who signed contracts to pay $8,600 for
books under the belief, as he mays, that a
Minneapolis millionaire was hurrying
home from Europe to pay him just twice
that amount for the same books,

(. L.. Beare, counsel for the defendant,
offered evidence designed to show that
the real parties at interest in the case
were the Anglo-American Authora Asso-
clation and its president, James J, Far-
mer, and two of the latter's saleamen,
Harris and Fisher, The same persona
are involved in a similar suit brought by
the Anglo-American Authors Association
against Mrs, Elizabeth C Laidlaw of 31
Wesat Seventy-third street, in which the
same “Minneapolis millionaire” was going
to buy the books that she took at a large
profit to her. Farmer, Harris and Fisher
havealso done team work in other cases,

One of the witnesses called by Mr,
Beare on behalf of the defendant was Irv-
ing Nemerov, who had been employed in
Farmer's office as a stenographer. Nem-
erov testified that he frequently heard
I'armer drilling Harris und Fisher in the
office on the Setmln of the Minneapolis
millionaire story and said that he had a
supply of letterheads of foreign hotels in
the office on which he wrote the alleged
letters from the “millionaire™ which the
agents showed to support their story that
the fletitious booklover was after the
very books that the agents were trying
to sell,

William MeCue, a clerk in the ofice,
teatified that hH signed the name of *Fu-

ene James,” a fictitious person, on a

oreign hotel letterhead nnt‘ that the let-
ter was sent to Alexander Sellara of
Philadelphia, who has had indictments
returned in Philadelphia against certain
“de luxe” book agents,

Testimony was ulso introduced to show
that at about the time the *Minneapolis
millionaire” should have returned here
to take the books off Mr, Martin's hands,
the Il.tler telephoned frequently to Far-
mer's office to find out about it. Wit-
neases said that although the agent Har-
rie was in the office at the time, Mr. Martin
was told that he was then in Minneapolis
clmm the dealand would be baok shortly,

'Marun paid $100 a volume for his
hcmlm and was to get $200 for them from
the Minneapolis man,

MONEY A PLENTY IN CHICAGO.

Bankers Look Forward to a Dull Summer
- Farmers Hold Thelr Grain.
CHicaGo, April 22 -Monay continues
plentiful and rates are easy. Over the
ocounter loans are made at 4 to 4'; per
cent. with only nominal demand. Com-

mercial paper is taken up at rates ranging |

from 3'4 to 4 per cent. There is no very
abundant supply of notes available. but |
the national banks, which are the heaviest |
buyers, are loaned up fairly well, and the
supply is sufficient to meet demand.
Leading bankers in Chicago think the |

Superintendent of Buildings and will
state the number of persons that may be I
allowed to occupy any one floor at a time.
This number is to be regulated by the |
study
of crowds and the committee has redu cedl
o a fom&h the nugbor ; minugthl.hut
can pass throu ven door wi or
down a given -ﬂm of stairway.

The committee may recommend the
limitation of area of open floor space on
any floor also that large floors be
divided by terra cotta fireproof walls
m]uippnd with self-closing doors. There

Il be no recommendation for outside
fire escapes as the committee has little
faith in their efficiency, but it will be
insisted that stairways and elevators
should always be enclosed in fireproof
walls. Stress will be put on the Phila-
delphia type of interior fire staircases,

pnjamin D. Traitel is chairman of the

fesray
Fire Chief Croker have acted as |
visers of the committee,

FIRE PROTF('TH]V BILL. !

Union Delegates Annrow a Measure to |
Be Introduced at Albany.

A bill applicable to all cities in this State
of the first class for the better protection |
from fire of workers in factories was
agreed to yesterday at the final meeting
of a joint committee of representatises
of the Central Federated Union, the
Women's Trade Union League and other
bodies. Thomas J. Curtis of the Central
Federated Union, who presided, said that
the bill may be introduced in both Senate
and Assembly on Tueeday. It is hoped
that it will go into effect on September 1. |

Additional safeguards from fire are
provided in the new bill. Gne of the
regulations in the bill provides that in
case of failure on the part of the owner
or owners of a building to comply with
ita provisions after due notice the city
can undertake the work of making|
changes. Unless the owner or ounvrm

y the cost to the city within thirty |

after demand the cost shall remain
M ﬁ" n on the Anropertv
Periodicul drills under the super-
vision of inspectors of the Fire Depart- |
ment are provided for and failure by the ]
owners to allow the inspectors to organize |
and conduct such drills is a misdemeanor.
The bill also provides for frequent in-
spections of factory tnulldmga

BONDS A LIEN WITHOUT 0O K.

Publie Service Commission’s Fallure teo
Approve Does Not Vold Them.

A judgment for $585,500 obtained by E.
Ormand Goldan against the Delaware
and Eastern Railway and F. F. Bearing,
J. L. Greatainger and others as directors
was reversed yesterday by the Appelhue
Division of the Supreme C(ourt.
court sustains the defendants' demurrer
to the complaint.

Gioldan was the assignee of one Enthoven,
who was emphyod n 1909 to procure a
bond issue of $3,600.000 to be under
written. Enthoven was to uot 24 gmr
cent, and later agreed to take
The underwriters stipulated not to ui.lm
the bonds until Enthoven got his com-
mission He waa induced to take honds
in payment, but he brought suit for $£5,500
damages for fraud on the ground that the
Public Service Commission not only had
failed to authorize the bond issue but had
prohibited the issue.

The Appellate Division says that bonds
in the hands of bona fide holders are not
void merely because they have not been
approved hy the Publioc Service (lom-
mission and ‘rules that the plaintiff failed
to show that he has been damaged in any
sum.

CORNELLMEN AROUSED BY FIRE,
It Was In the Sigma Nu Fraternity House
but Was sSeoon Extinguished.

ITHACA, April 22, - Fire in the Bigma Nu
fraternity house at 2 o'clock this morning

who live there to turn out in their pajamas.

While the furnace room was ablaze and the
flames were gradually licking their way
upward wvnnl of the students who had got
home late from downtown were enter-

® of the International Brotherhood of
ationary Firomen, is preparing a bill
c bk submitted to the ‘Stale Legislature
viding for an old age pension for
"emen and stokers employed by this
'Y A committee of the union has|
‘tiarge of the matter and the bill, it is
#1ected, will be introduced soon.

l

taining themselves in the Ii\lui room.
One |1ﬁs}u| the piano, another tickled the
'ptrings of a mandolin and others sang
college songs. ‘The firemen managed to
|m.\s the house, and the loss will not
laxoeed $1,000. One of the ocelebratin
students discovered the flames an
alarmed the sleeping boys upstairs.
Then the musical entertainment was con-

lic

| Lu.rga amounts
committee and Robert D. Kohn is the |ghipped to New York some days ago. but | the dissolution of two firms and the or-
The Hll}'wrintpndent of Build- | exchange rates are not indicative of any | ganization of three mew firms.

The |

tinued until the firemen cleared the house

tendency in all lines of business to await
the announcement of the Supreme Court
decisions is restricting the operations of

exit facilities provided. An uhsuathp | the larger corporations to a much greater | exchanges, the Boston,
been made of the movergents  extent than in the case of lesser bunuuw\ Pittshurg stock exchanges,

organizations.

The loaning rates on money over the
rest of the year and for longer periods are
most attractive to the borrower but fail
to develop any great demand.

Deposits ashow but little change from the
record figures of last week. Some of the
national banks report a slight falling off
in the individual deposit waccount but
relatively little reduction in the country
bank balances. These large balances are
expected to remain in the reserve centres
unless the attitude of the farmer changes,
and there are at present no evidencea of

uidation of grain holdings
of

| continued movement in this direction

It hicago bankers as a rule are looking |

forward to a quiet summer.  As they see
general mercantile lines of business there
is neither any improvement at the present |
time nor any signs that such a better
condition ia to develop in the immediate |
future. Rates Le not such as 1o make
Chicago bankers optimistic and from their |
point of view the coming six months will |
probably be ex om-dmgl_v dull

STEUBEN RIFLES' REUNION,

Twenty-one Survivors Present, One of
Whom Came From San Franchco,

Twenty-nine of the forty-one sur-
viving veterans of the BSeventh New

hled at the Hotel Astor last night at
the banquet which commemorates the
fiftieth anniversary of the regiment's
mustering into service for the civil war.
Of the veterans eight companies were
represented from A to K There were
about 350 present

The north ballroom was decorated
with German as well as with American
flags, as the regiment is composed of
men of German origin, A military flav or |
was given the occasion by stacked rifles
placed either side of the centre table
tand one of “the old camp songs® was !
punctuated by a revolver shot which |
proved to be from the orchesira. The
speakers scheduled were Gen. Gieorge B,
Loud, Seth Low, Major Carl Lenz and
u,mptrnlh-r William A. Prendergast.

The regiment was organize in De-
cember, 1880, in the old Steuben House,
which used to be at 207 Bowery, between
Houston and First streats, On  April |
24, 1881,it was sworn into service and was |
ordered to the front on June 1, 1842, where
it )mned the Army of the Potomae at |
Fair Oaks and later fought at the battles
of Fair Oaks, ‘Seven Pines, Savage Sta-
tion, White Oaks Swamp, Charles City
Crossroads, Malvern Hih, [iw meven Days
Battle, Sharpshurg, Antietam and Fred-
ericksburg. The dead and wounded of
the regiment numbered 53 and the sur-
vivors who were_ honorably discharged
in New York on May B, 1563, numbered

587.
An unexpected guest last nu:ll1 ht—his
comrades were not even aware that he
was alive- was Herman Hartman, who
came all the way from San Francisco
to be present. He was wounded at the
battle of Antietamn. He is 72 years old.

JOHN D.'S SECRETARY IN COURT.

Mr. Rockefeller's Willing to Fix
That Rook on Exterlor Street,

John D. Rockefeller, Jr., did not go to
the Yorkville police court yesterday to
answer a summons issued the day before
for him. J. Alva Jenkins, his secretary,
appeared in court and said that he would
do whatever the court or the Board of
Health thought necessary to render the
sidewalk on  Exterior street between
Sixty-fourth and Sixty-fifth streets safe
for pedestrians.

He said that Mr, Rockefeller was out
of town ch Friduy and so the summons
could not be rerved on him. ]
written several letters to Commissioner
Lederle of the Health Department in
reference to the overhanging rock, but
the Commissioner failed to answer the
letters until he had written three times,

“It is not a question of expense with us,
We are willing 1o do whatever is necessary
in the opinion of the city authorities,* Mr.
Jenkins upluuu-(l

The Magistrate said that the matter
could mny ba adjusted. He advieed
Jenkins to have a talk with Inspector
Kennedy of the Board of Health,

BAYS

currency were |

GOSSIP OF WALL STREET.

Yesterday's was the first Saturday mar-
ket in many weeks in which stocke displayed
any initlative or activity, On most of the
Saturdays since the Tobacco and
ard Oll cases wers reargued transactions
have been actuated by the apprehension of
decisions in these cases on the following
Mondays and have represented little more
than the evening of accounta in antlolpation
of the decisions. The great majority have
been unwilling to leave commitments open
over the week end and no appreciable
business of market importance haa been
transacted. Yesterday the bearishneas
which has been pronounced among floor
traders and most other experienced apecu-
lators this week was accentuated by further
gloomy reports from the iron and #
trade and on account of them the market
was sold very aggressively. The turnover
in stocks was greater than In the full five
hour session on Friday.

There was no Saturday edition of the
Daily Gary and the Strest had to depend
on other sources for its steel and iron news.
According to the day's reporta there was
no doubt whatever that the cut of 50 cents a
| ton in iron ore prices had become general.
Both Cleveland and Pittaburg reported
that the marketa had come down to
the level eatablished on Friday in Phila-
delphia. No large orders were reported
from either place, but it was expected that
good businesa would be done next weaek
at the reduced pricea. DPut though there
was no doubt of the reduotion in ore prices,
pig iron men in Pittsburg and elsewhere
clung tenaciously to their schedules. A
reduction of 50 cents a ton in ore is equiva-
lent to a reduction of 81 a ton in pig iron,
but the iron men claimed that thelr prices
had previously been reduced to a level
discounting the reduction in ore prices.
In regard to steel prices there were scat-
tering reports of reductions in various de-
partmenta. None of these received any
substantial confirmation.

No one in the steel trade acemed to be
opposed  to  the Canadian reciprocity
measure, but there were many who didn't
exactly relish the way in which Repre-
sentative l'nderwood presented his argu-
ments for its enactment.

The weekly trade reviaws were replete
with statistica and statements empha=
sizing the quieting in general busineas in
the weeks that busineas has been waliting,
among other things, for a construction of
the Sherman act. Bpeculators were In-
clined to sell stocks on the facts and opine
ions contained in thesa reports, in seeming
forgetfulness of the fact that decision of
the trust cases may be made to-morrow
and quite a different complexion put on
the markets and on general business.
Brokers also in their weekly letters did
not emphasize the importance ‘of the trust
cases as much as in previous weeks of the
vear, though the prospect of a declalon
Monday is brighter than In advance of any
previous Momday. Despite assertions to
the contrary, the decisions will be handed
down some day; every week draws the
long expected time nearer

The idea may have come from disgruntled
arhitrage men or originated from some
other disappointed brokers, but at any rate
it was declared seriously yesterday that the
| governors of the Stock Exchange were con-

mdurlna a resolution to bar members of the
| Stock Exchange from retalning member-
!ship in any other exchange. Under pres-
! ent rules membars may belong to any other
exchange except to an exchange doing
husiness in stocks in this city. They may
| join anything except the (onsolidated Ex-
j:-hmze. There is no prohibition against
the New York Cotton, Coffee and Produce
Philadelphia and
the Chicago
| Board of Trade, the New Oﬂa.nl Cotton
Exchange or any other organized exchange
in any city here or abroad. The grain and
cotton houses with Stock Exchange mem-
bership would be severely crippled by such
a rule and no excuse was offered for it ex-
[mnr that in London a Stock Exchange
| member is not permitted to join any other
exchange whatever. Influential brokers
thought there was little chance of the en-
lm.um'ut of the suggested rule

|

| The weekly Stock Exchange bulletin
|aanm failed to supply foundation for the
| reports that many houses would retire from
business on May 1. The bulletin reported

Changea
|in branch offices were also important.
Hrokers of course feel the hard times and a
| great many houses are cutting salaries and
1 reducing expensea in every poesible way,
but firm changes have been much less
| numerous than is customary in the weeks
preceding May 1. Few brokers are so
| pessimistic as to believe that conditions
! do not warrant a reasonably active speou-
lation once the trust cases are out of the
way.

Since the Sanate Codes Committee re-
ported the bill prohibiting short sales and
marginal transactions the bill has been
discussed more seriously in brokerage
offices, though apprehension of its enact-
| ment may be due to nothing more than
to the feeling brought on Yy poor busi-

| York Volunteers, Steuben Ilifles, assem- | ness that everything disagreeable is certain

to happen. The subject of short selling
was revieawed exhaustively in the report
| of the cominission appointed by Gov.
Hughes two years ago and up to recently
the Stock Exchange authorities had be-
lieved that the report of the Hughes com=-
mission had stopped the agitation.
[
Houses with German connections won-
! dered that a measure prohibiting short sales
should be seriously considered after the
recent experience in Germany. It is only
a few months ago that the German laws
Lpruhlhllmx short sales were repealed after
{they had been given a thorough trial for
more than ten yecars, The laws were very
| drastie, practically restricting transactions
|in stocks to a pure commission business
| for cash,and Germany found that the only
| result was to drive business to London
||mll other fNnancial centres of Europe, to

mar the market for German securities and

| to place the Hoerse in a position inferior
to that of the exchanges in other flnancial
centres. Under the law removing these
restrictions Berlin is gradually coming
back to ita old place among the leaders
I( { the financial centres.

The fortnightly bulletin of the American
Railway Association showed a continuance
of the improvement in car movements which
began in the last week in March. The num-
ber of idle cars on the rallroads of this coun-
try and Canada was 188,000 on April 12, as
compared with 195,000 at the eclose of the
preceding fortnight,

Sales of some suoouo bags of Brazil's
valorization coffee 1n European centres
went off rather badly. At Havre there
were no sales “for consumption,” as the
suyving goes, and it was thought by experts
that the demand from the public was so
poor that representatives of the valoriza-
tion committee were bidding in the coffee
at the upset price. However, those 500,000
bags, now that they are sold, bring to an
end the valorization business of 1911, Looal
coffea men were not shocked by the un-
sutisfactory returns from European sales.
Since the last of April, when 800,000 bags
were sold here and 300,000 bags abroad, the
course of all cofee markets has been down-
ward

Chesapeake and Ohlo Short Notes,
A syndicate of New York bankers is
arranging to take over about m.ooo.oun

had | of new Chesapeake and Ohio short term

notes. The notes will probably bu.r
4% per cent. interest aud ruu for ﬂn
vears. It is expected that the new bonds | feen
of the $125,000,000 issue soon to be put ous

ocom ‘s original intention was to bring1{ o
out m is time $30,000,000 of the bonds.
Conditions in the investment m..-u.;

hf“?a howov:{. I‘gﬂuonoodmth‘o lt
1! ¥y 10 use no nstead.

is lh:u:hl that uuy will find a better and
*. quicker market

\
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Wm. F. Sheehan in a Speech in Rochester
Says It Is Essential,

Rocameran, April 22.—Roasts, vaude-
ville, roasts, political vaudeville, roasts,
music, roasts and them some more roasts
made fp the programme of the eighth | At
annual Roastfest of the Rochester News- |3
writers Club, held to-night at the Powers
Hotel. The immense new banquet hall
of the hotel had been transformed into a
Beautiful grove of magnolias, through
which the 380 guests strayed to their
tables. The punchbowl was a miniature
of the stadium which Mayor Edgerton
will erect at the new Exposition Park.

Opposite the stage, a huge dirigible
balloon swung in its basket s the speakers
table with its guests of honcr. In addi-
tion to President Willard A Marakle of
the club the basket held William F.
Shechan, Fdwin A. Merritt, Mayor Hiram
H. Edgerton, George W. Aldridge, Thomas
W. Finucane, John McQGarvey, Thomas
B. Dunn, Albert R. Eastwood, president
of the Rochester Chamber of Commerce;
Robert M. Searle, vice-president of the
Rochester Railway and Light Company;
Louis M. Antisdale, editor of the Rochester
Herald; Wendell J. Curtis, president of
the UUnivn and Adcertiser company, and | p!
John F. Morey, president of the Evening | “®n'
Tim«« company.

The political vaudeville which waa
participated in by the newswriters them-
selves was a comica | takeoff on the
“Throne Room" of Republican Leader
Aldridge and certain happenings therein.
The songs were nearly all hits at some
one or something well known, and the
hita were in no wise tempered, for this
was a roastfest. A “graveyard” with
monumenta and epitaphs was one of the
amusing features. Letters of regret were
received at the last minute from Senator
Timothy D. Sullivan and William Barnes,
Jr,

Mr. Sheehan and Mr. Merritt in their
speeches added about the only serious
touches to the affair. ; Mr. Sheehan said
in part:

Ihavenot come here to talk party politics,
about which o many of us would necessarily
disagree, but without elaboration | waat
to leave with you a single thought that
some day will, in my opinion, grow into
an irresistible national demand upon the
two great pMitical partiea of the country.

The time was, not many years ago, when
the great steam railway corporations, or
some of them, actively rarticipated in poli-
tics and held and exercised the balance
of power even in FPresidential elections.
The natural rontequence of the possession
and ume of this power was thai the rallroads
obtained a governmental influence which
was fraught with real dangerto the country,
and when finally understood became ab-
horrent to all thoughtful men. When the
people saw the true condition of things
and realized the existence and consequences
of this partnership they were not slow
in revering the chains that bound these
intereats together. More rigid govern-
mental regulation of these corporations
followed.

All this was justifiable upon the theory
that quasl public corporations enjoyine
righta in public property and clothed with
the power of eminent domain as to private
property were as to their duties and obliga-
tions to their employees and the public
proper and legitimate subjects of govern-
mental regula.on. So long as that reguia-
tion is conducted with intelligence and
courage in a spirit of justice and fairneas,
uninfluenced by public clamor on the one
hand and the blandishmen.s of corpprate
influence on the other, good will come to all
conoerned,

1t often happens, however, that in a
procesa of reformation springing from a pop-
ular public demand the pendulum swings,
in excited hands, to the other extreme.
It is to this 1 want to direct your serious
thoughe. 1 marvel that the people who
wrought this change and ended the mutual
political and other advantages that resulted
from the bargain do not now realize that
the unmistakable tendency of the times
is to create a national thralldom and wicher-
ing bondage far greater in their evil effects
than that from which we have but recently
escaped.

If railway corporate control of the Gov-
ernment has been stopped it is far more
essential that political control of business
and Industry shall be prevented. This
does not mean that the avaricious or rapa-
cious shall not be held in check, nor does it
mean that offensive monopoly shall be
permitted or encouraged, but it does mean
that the busines: of this country, whether
conducted by individuals or by persons
in a collective corporate c¢apacity, shall
not be depandent upon any political power
that considers party success paramount
to national prosperity and tranquillity

For nearly ten years the business, in-
dustrial and commerclal interests of this
country have been made the football of
party politics. Any legislation necessary
to cure the evils that were found to exist
might have been, should have been, and
in any other civilized country in the world
would have been promptly enacted. This
policy, however, does not seem to be popu-
lar with that class of men in both parties

who thrive by agitation or with thatnumeri- | Polsda

cally emall portion of the public who huve

been taught to belleve that the way to build | ¢

up Is first to destroy.

While there is a wrong to remedy or a |’

right to vindicate 1 believe In whatever
agitation is necessary in order to correct
the conditions, but | am opposed to agita-
tion by agitators in either party for the sole
benefit of the agitators. I am opposed
to the cureall political doctor who thrives
only upon the open sore and who would
g0 out of business if the sore were healed
by the application of correct and scientific
remedies.

If then there is an actual need for addi-
tional legislation let us have it enacted
in a spirit of intelligence, fair play and
patriotiem in order that the manufacturer,
the producer, the wage earner and the
capitalist may adjust themselves to the
new order of things and under it attempt
to work out our national dutlur and in-
dividual well being.

Copper Merger Meetings Postponed.

Bost N, April 22.~The special meet-
ings of stockholders of Calumet and
Hecla, Osceocla, Ahmeek, Allouez, Cen-
tennial, Lasalle, Beneca, Buperior, Ta-
marack and Laurium to vote on the pend-
ing mergers into a new Calumet and
Hecla corporation whioh were scheduled
for next week have been postponed for one
week. The United Hutu (‘lrcuit Court
at Detroit, which has heard ar, nts
in the I unction rrooudin trougm
hy a. yams of New York, is likely

lnddownldoolllon at any time.

Business Troubles.

Thomas ¥F. Cushing of 801 Weast 130th
street, president of the Thomas F. Cush-
ing Company, manufacturers of plumber's
supplies at 461 to 455 West 125th street,
has filed an individual petition in bank-
ruptey - with llabilities $134,000 and assets
pominal, consisting of 680 shares of stock
ol’ the company, which is in bankruptey,
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‘IONEY AND EXCHANGE.

The week in the local money market
was one of unabated case. Call rates fluc-
tuated between ? and 2! er cent., with the
bulk of the loans mlde L] rcent. The

QE‘J ru:r.-%u'é Vs dull” There wis

pite the ample supply
ese were unchanged
at ﬂ; ?or cont. ror uI:ty days, 2'5 to 2% nn

or n;n days and four mont
mr cunt or four, five and six_months
nd 83, to 4 per cent, for over ihﬂ year,

ommercial paper was quoted at 8 . to 4
scr cent. for prime single names and

orlod bﬂlu receivable; other names, 4 to &
per cen

!!t.orli

lﬁl.

exchange last week after declin-
4. :.'5 react og and became very firm.
market clou ygqtord.y At 4841000
48435 for sixty day for de-
mand and 4. ummc Mllh or ublu Francs
T" quoted at 6.30 less 1-84w@5.20 plue 1-32;
reichsmarks, 85% less 1-32@ 95§ plus 1-84,
Domestlo exc on New York: Huu-
. Chareetane-Bustng. par, sell
arles u u r; sellin
1-100. premium. Clhoinnati Par. 8t 1.

?o remium. Vew Orum—(mmmar-

ial . discount; bl.nlm. 81 premium.

lnnu 118 —80c. ap:’cg.um ontreal—

i o leount t 70c. premium.
cisco—800. premium.

Monu 1n London, 2{@2'; per cent. Rate

of dlurounl. in the open market for short
bl 2% per cent., and for three montha
bil l. zhm" 7-18 per cent. Consols ol
yutordur t 81 f%r money l.tld'gl 7-18 for
account, n|rll les quoted the closing
of rentes

Allen at Bayport, L. 1., was burned this
morning with its contenta. The loss is
estimated at $30,000. Bo rapidly did the !y,
Hiames apread that Mrs. C. C. Owen, grand -
daughter of Allen, and her husband, the
only occupants, had dill'k‘ult{ in reac hinu
the street, clad only in thei® night clothing.
Three of seven dogs in the house perished.

MARINE INTELLIGENCE.

MINTATURE ALMANAC THIN DAY,
Sun rises.....5:075un sets.....0:43| Moon rises..2:48
WIGH WATER THIS DAY,
Sandy Hook .2:12| Gov. Island..3:# | Hell Gate....4: 37

Arrived- SATURDAY, April 22,
8s Campania, Liv. rr 1 Aprll 15.

8= Mione| ril 13.
hl La Savole, In\rr Aprll L)
Floride, Havre, A pril 10.

Pnrlo. Patras, Avrll 6.
ao Calabria, Palermo, April 7.
8t Queen Amelle, Manchester, April 8
Ui Cludad de Reus, Barcelona. lllreh 2.
8s Den of Glamis, Shieid rr
Ss Manhatian, Antwer jp
Sn A-httc Prince, Trin! n. Aprll 12
| n Barbados, April
ar, Matanzas, .\prll 17.
Hn l‘orum 0, Manzanlilo, April 16.
Ss Allemania, Haytl, April 15,
S8 Dominic, Barbados, April 1
Slausmtnrrn HBluefields, Apru 13
S Mohawk, Jacksonville, April 19.
8s Ocmulgee, (hl\nlon A ril 15,
Ss Thorsa, lborche‘ Aprll 19
§s Jefferson, Norfolk, .-\pr
Ss Chesapeake, Bnlllmnre April 20
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Richmond. Va., March 27, 1911,

E;m"ﬂ'dl Board of Directors.
JAS. STEUART MAUCKIFE, Secretary

E unull meecting of lhr ARMY RELIEV

Hnt lrﬂ will be held at the residence of the

Ilrn Daniel 5. Lamont, 2 West 834

treet, on Wednesday afternoon, kpr!l 26th, at

three o'clock,  All who are interested In the work
of the Seclety are cordially lnvited.

-

NEW YORK CITY MARBLE CEMETERY,
The Annual Meeting of the Vault Owners of
The New York City Marble Cemetery will he
held In Rooni 1507, 141 Hro.dvly. on Monday
May st IOII at 12 o'clock n
LOBERT 1. M.\ITI AND, Secretary.
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