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FIXAXCIAI. AXIt COMMERCIAL.

Tt'EsuAT, Juno in.
The great majority of stocks cloned
y either tiiiclinngod or nt 11 dlffer-enr- n

of a small fraction from yester-
day's final price, the differences generally
representing perhaps decline; and as
the total dealings in stocks up to the
beginning of the last hour of buslnes
aggregated 15l,tM shares the nominal
mill professional character of the day's
operations may be understood. In the
last hour business picked up consider-- 1

ably, with prices at llrst falling and then
recovering substantially the entire loss.
This Increased activity appeared to re-

sult from the publication by 0110 of the
Wall Street news ugencles of a report .

that the decision of tho Circuit Court
of tho United States in the Union I'nclflc-Soiithe-

I'aelllo merger case might le
handed down over night. Traders and
others who paid some attention to this
and did not want to carry stocks pending
such an event added a little to the vol-

ume of sales. Hut the amount of stock
thus disposed of was small and tho market
recovered from tho recession with a
notable degree of resiliency. U perhaps
occurred to more than one speculator
in stocks that the chances wero as great
that the decision of tho Circuit Court
would lo in favor of tho merger a against
it. The general fact about tho day's
market was of course that It was prac-
tically in a state of suspended animation
throughout, with attention almost solely
directed to the crop news from tho South-
west.

This crop news was a good deal mixed
r.. ...... ...ill. ..I nu n...!! tliuu (l,bt

lUILl-- Klilii-il-i wn 10000
after the sensational violence their 70oo""!77S4

I break In the last week. There seems
to be no doubt. howeer. that the drought
over the cotton belt has been well broken
and that, moreover, a good deal more
rain hat fallen In this district than Is

indicated in tho fiovcrnmcnt's daily
report. It appears that tho Government
only receives reports of rain from a com-
paratively small number of points in
each State in the cotton region, and it
would seem as If this fact alono largely
diminished the value of tho general re-

ports made In the Southwest, however,
small interest is .low taken by any one

I in tho weather reports from the winter
wheat section, as the crop here is consid-

ered made In the spring wheat district.
however, the killers wero again al French Heme Js.,

lively fashion, reporting dovas- - Urlilib Consols l!
tation, ruin and desolation on every
hand; and they succeeded in again lift-

ing grain prices, although not to the
extent that they did yesterday. An
analvsis of th--- e ruin stories from the
spring wheat States shows that they are

' almo-- t entirely confined to a certain
j limited section In South Dakota, where
' most of the travelling experts the
speculative Chicago grain houses are
now staying. Meantime, purely it may
bo as a matter of kindness, no disposition

j j has been yet shown to attack conditions
hi the northern part of the spring wheat
country, and indeed it is said that the
state of affairs there is Ideal.

Illumination may or may no! be cast
upon the true character of the present
stock market by the fact that despite
these crop chmage stories of the last few
days security prices have declined hardly
at all. There are, howeier, close ob

servers of market conditions who main
tain that all this indicates that no par- -

ticularlv weak speculative account for
the rise is now open, A patticular feature
of 's market was a decline of nearly
four points m American Ielophotie and
Telegraph stock following the announce-
ment that the company proposed a further
issue of $..vi.nw.fniO. of stock offered to its
stockholders at par. This announce-
ment certainly did not take anybody by
surprise, as it was fully foreshadowed in
the company's annual report published
some time since. It may be that the
liquidation that occurred was in the na-

ture of seculative prolit taking after an
announcement hat had long been ex-

pected. The news of the decline in this
fU.uter was, however, offset y n sharp
advance in the Norfolk and Ve.tern
common shares, which led ns usual to
rumors of .1 leasing of lines, guaiantees
of dividends snd the like. On the curb
market the new (iovemment :i per cent.
Panama Canal bonds still held above
average price at which the bond were
allotted to the public, attesting beyond
doubt that purchases of the bonds were
g"mg on for the account of
bidders at the sale. The London stock
m;irket y was practically clopeil on
account of the coronation festivitie
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Alfred Mestre& Co
BANKERS

Members of the New
York Stock Exchange.
Dealers in Municipal,
Railroad and Equip-
ment Bonds. Interest
allowed on Deposits
subject to Draft.

37 Wall Street, New York

HenryCliwsfcCo.
HANKERS).

II. 13, 13. 17 AND 19 BROAD ST.
HKMnKKS S. T. STOCK EXCHANOI.

Stacks and nonds boutht and sold for
Investors and carried on liberal terms.
Ban Wins: Accounts received subject to

check at slfht. Interest paid on dally balances.

LETTERS OF CREDIT
Issaed available the world over.

MOXEY AXll EXCHAXGE.

Moner on call on the floor of the. Stock
Exchange yesterday opened nt '!'-- per
cent., sold as high as V, per cent, nnd as
low as 2 per cent. '1 lie bulk of the
was made at 2', per cent. The time money
market was Inactive, with funds In ample
amintv. Itntea were unchnnceri at to
2? per cent, for sixty days, 2'; to2TJ per
cent, for ninety days. .1 to a',' per cent, for
four and five months nnd .1!. to3H per cent,
for six months. Commercial paper was
Mooted at 4 to 4'. per cent, for prime single
names and Indorsed bills receivable; 4'-- , per
cent, for otlior names.

Sterling exchange yesterday ruled unlet,
with an easy tone. Hates closed unchansed
at 4.s.1Vi',i 4,':i"j for sixty days, 4.i27if
4.S.IS11 for demand nnd 4.."i7iri4.8.'..vi for
cables. Francs were tiuoted at S.VOt, less
I -- ten 5.:u.', less relchsmarks, a",

93', less
Domestic exchange on New York:

discount. Chicago 3."e. pre-
mium. Charleston lliiyine. par -- elllne,

premium. Cincinnati- - inc. premium.
St liuls too premium. New- - Orleulis --
Cominerelnl, V.lc. discount banks, I! pre-
mium. .Minneapolis one. premium Mon-
treal- 4,e. discount St Paul oo pre-
mium. 81111 Ciancisco Sue. premium

Money In London. Kit', percent Hate
of discount In the open market, lor short
hills, ', per cent , and for months
hills, 2', percent Consols sold nnd closed
V. hf .,,( ,, nt ?l fni, nmliiil' n,l 7(1 lT1ft
for the ai count Paris cables quoted the
closing price of rentos nt 91 francs 2'j t

Private rate of discount. '.", per
cent. Kxchnnse on Loudon, 23 francs
.'II centimes llerlla en hanse on London,
?ii marks t2 pfirs. Private rate of dis-
count, .V per cent

New Yor'i' ( lesrlni; House statement.
F.ichonce, .Vi9,l3ii,sn.l; balances, j;i.:i.'.o,.
tw. debit balance,
143

Commercial price of bar silver in New
York, ,13c. Sliver In London closed at
24V,d. Mexican sliver dollars were limited
at 4i'3 40c '

7.V.4.VC7.4 XOTES.

The H2.s.n(vi city of Waterbiirf. Conn .
bonds recently bought hv Hhoftdes A Co.
and l'arklnson A Hurr have been sold.

Charles K. Meyer. Charles II. Freeman
and Albert B. Iloarriman have been elected
directors of the Trust Company of Ainerical
The company's directors have declared a
quarterly dividend of 3 per cent., payable
June 30.

n.AlLV TREASt'RV STATEMEXT.

Washington-- . June 20. The statement of the
rerelpli. and expenditures of the Treasury show s;

Yfsttrd.iv, Till tnttnth. Fiscal feijr.
Receipts I1.SS2..V..-- 1ST.9IU.B1.1 3132.333.431
Expenditure 2,413.I1 S3.2.11.471 640.766.OJ11

Deficit. St,!20,S43Sur.t4.B1.S07 31I.S6T.422
The receipts from customs vesterriav were

JM2.71T from Internal revenue, ordinary. 149,170,
tai, $93,111, and miscellaneous!

M:.s, .National bank notes received for re-
demption. 32.241.112.

The cash statement of the United States Treas-
urer for June 19 rhows:

RcsxsvK rrsD.
(iold coin ar.d bullion tl30.000.rXM

Tncsr rtisn.
To redeem outstanding certificates, $1,436,232,669

re .in.
(inld rnln tl7.292.i71
(iold certificates 2.1.198.110
Silver dollars 29,963,110
Silver certificates .1.0p,.-,i- 3

I'nlted states notes s.31,741
National bank notes 9.7M..1M
Certlned hecks un banks 331,763

Total. "ifts.arTfti;
Deduct current liabilities 6n,736,i.-,-

Worklnt balance In the Treasury. J26,.'j)l,i23
In national banks 31,U17,1T3
MHer bullion, ubsldlary silver and

nlnor icln. 26.111,909
Awaitinc reimDursement soa2
Caeh balance M.i:6,o;o

M STATEMEXT.

MoMur.
Paid by 10 banks
Paid by banks 10

Lois to banks on day's transactions.
buck i.isr.

Tald br Sub Treasury to banks ....
Paid by 10 Sub Treasury

1..1I.1IU1

Loss tn banks 31.(1)1 mi
Loss to bauks fame period previous week .vw.oio

Mir Stock Market.
TrrsniT, June 20.

of beeves were 372 head. Including 33
cars for slauthterers and P, for the market, and
4 cars were held over yesterday. There was no
iraile of importance to day In live cattle, Thfeeling was weak. Dressed beef was slow nt
dttioc per lb. for city riresed native sides. No
later cables from the cattle and beet markets of
Orcat liritaln. none.

ot calve, were ,Vi head. Including un
for butchers and 220 for the market. T here was
no trade In live calves up to a late hour nnd thefeeling was dull and weak Dressed calves were
quiet at list Kc, for clt) dressed veals with selei-ie-

carrasiei selling at 14', c; country dresseJ ralvcs
at Mti?c.

of sheep and Iambi were 7.077 head.Including 4 cars for rUughterers and 14 for thomarket, making with the stale slorlc 371, cars on
ale. Sheep dull and heavy sheep and common

and Inferior grades not wanted: lambs were lion-
et a further ef 2.ic and half the stockset likely to ne carried over. Decent to prime
sheep sold at W.rxlfll.i so per ion 1b.. medium to

lambs al t6.23ftl7.rA Dressed mulleinvery dull at Sttic. per Hi dressed lamlis snw il
1 ' t'.iX ' choice

3I4.17

loans

three

$7So,- -

rstPAi

banks

1IZI4C, won nog nresseu eeinne up to 1414c
until"" nw.n nric ,.., until. All IOr kill ITU.

terers. .Nominally linn and good heavy to llchthoi, w ere quotible at 16 2S(JX4 60 per Im ti.

The MeUI Market.
The copper market was dull yesterday .al,eas quoted al 12,'.tl2',e. and electrolytic m
round 124.C. Tin was slrnnr.llmtirn, inn, ,.i,n...

,c. in ine niu
follow s;

Spnl .,
June ,

July... .
Vilcust...
I.ead.. ..
Spelter..
Tin ..

were:

Copper, spot
dipper, futures..
Tin, spol ,
Tin,
I ead
Spelter
Pit lion. C. W.-- ,

31.(66.0X1

M.7i7,mi
9,791,011

Receipts

Iliports
Hecelpu.

Kccclpts

reduction

futures.,

Prices fur standard copper 1 Ion it

fllil.
12 30
12 .10

12 .10

12 .10

4 43
,1 70

44 31)

London prices

Yeilerilnu,

12 40
12 40
12 4(1

12 40
I .10

.1 lei
46 (1)

VeKerif 17
' s. ll

. .17 .1

.17 T

l2 1.1

. llli 1,1

. 13 8
. 24 12

46

6
0
II
3
S

4'l

,

. 17n,Ui

,

,

IfdllifOM,
'Inf. .tulril

12 21 12 ,13
1? 2.1 12 .13
12 2.Y 12 11
12 2.1 2 .1.1

I (1 4 .Vl
1 SA .1 T.l

VI 73 41 (U

.If OH' ll.
4. J.
61 11
17 III

111 .1
I Ml 11

11 6
21 12

11

Illiniums Troubles.
A cieditors' petition in bankruptcy lias

Ut'OU 11ICU ilKltlllM lllttlH iV r rClll. IIIC. Oil.
a fiilloe. with ii.iise of last week and with these ; eral contractors at 110 Kast Tenth street

)
Itille

foic,

,

r

4

(

'I ho assets aro estimated tit Iii,oihi,
Cliarles II La Douceur, mnnuf.ictuier

of women's neckwear at in Um.uhvny,
has tiled a petition in bankrtiptcyi witli
liabilities lio.si:.

Knauth, Hachod & Kuhne

IB William St.,
NEW YORK

Leipzig
OERMAHY

BANKERS
Members iw York Stock Ltc.im;,

High Grade
Investment Bond
Utdrs ef Cnitit and Travilers' Ch-:'- u

Interest en Oipisit Accii.ils

J.K.Rfce, Jr.& Co.Will Sell
SO Aeto-Sal- (Inin A-- ( hncolale stork100 American l.lthngruphlc tnm. Mink

IOO Continental 4 iiltcn (lln 4 ,mi. A I'filM kat 4'ontlnentnl Fire Imurame stock
IOO Kut Itlirr .NaPI Hank Stuck
JOO F. W. Iltli. Co. Com. stork300 (irund llaplds A Indiana stork
IOO Home Fire Insurance stork
100 Hudson Companies I'M, stuck
100 Hall Sternal Com. Stock
ion International Silver Com. Stork
40 Mahnnlns; Coal IC. K. Com. Stork11)0 N. V. State Rftllvvayi Coin. Stork20 I'helps Dodge A Cn. Stork

H singer Jtaniifactnrlnn storkIS Sen Sen chiclet stork
04 Thompson-Starre- d Com. Stork

.T.K.Rice, Jr. & Co.Wlll Buy
IOO Aeollan-Wehe- r P. I. Com. A Pfd.M'lrI'll! Amerlran Snufr Cam. Stuck
IOO American Chicle Com. stuck
33 Amerlran Speaking Telephone Stock
SO lUlirork A: Hllrox Stock
SO Conk A tlernhelnier Com. Jt rfd. Stock100 rstern Steel lit I'fd. 4 om. stock10(1 tirnv .NkCI Telautograph Storkloo II. IV. .Inhni-llanilll- e Com. storkIS In Ins Mut. Exchange Hank stockIOO International ! line Itecordlngt nm.lt'kloo Hohaiik Inlle.r stock

SOU N. Y. City Intrrhorough lly. Stock3.1 Snltny Procese stock100 Thnmp.on-Starre- tt "lllghti"
I on I'nlon Typewriter Com. stork

SO Mrstchriter Fire Ins. Stork
We have ;tOI IARk'i:TSIn unlisted asdla.active securities nnd respectfully lavlte Inquiries,

J.K.RIcc,Jr.&Co.
'Phones 7110 m 7IM Hanover. 33 Wall St X Y.

Amer. I.t. A Traction Co.
Amer. Cities lly. A I.t. Co.
Auto Sales (ium A Chocolate Co.
Cities Service Cn.
Federal Light A-- Traction Co.
Western

Williams, McGonnell S Coleman
Bond Stocks

(10 WAIX ST. 'Phone 403 John. F.Ti YORK.

INVESTMENT BONDS
end other

High Grade Securities
1 lit. un recueil

Plympton.Gardiner&Go.
37 WILLIAM ST.. .NEW TORK.

E. ft C. RANDOLPH
llfmbfrs York Stock rirhnnsf-II-

Itroadna. w lorU.
OPEN MARKET SECURITIES DEPARTMENT

Horace Hatch. Msr T phlel.is HoaJs
Dealers In Investment and (tjher Securltlei of

the InlteJ Mates. Canada and Mexico.

MCCURDY
Henderson & Co.

24 NASSAU STREET
Members New York Stock Eichane".

Transact a General Hanktng and Stork
Exchange Hnilnesi.

Potter, Ghoate & Prentice
Member, York Stock Exchangs

85 WALL ST. NEW YORK

PORCUPINE

COBALT-CUR- B

STOCKS carried on margin
mir I7"f ( Broid St . .V. Y.

ne!. 1 Devonshire St Ddt-- a,

Connecting )(s hlnB st w Toronto.

fles Facilities for Executing Orders.

J. Thomas Reinhardf

rirtk Atm mm4 Itlk gu. RewTssrk '

Guaranty Trust Co.
OF NEW YORK

IS Nassau Street. Ncie York.
fifth Ave, Hranch. Sth Ave. A 4M St.. V. T.
1indon Branch. 33 Lombard Street. E. c.

Capital and Surplus $2J.00n,nnil
Deposits I44,OI0,(1

LAWYERS TITLE INSURANCE
& TRUST COMPANY

TRANSACTS ALL TRUST CO. BTSINE55

ino nroadnav. Manhattan.
IKS Montague Street, llrooklin.

Central Trust Company of New York

54 Wall Street
CAPITA.! and rl urll s. Ml st.non.nol

tof which J17.000.000 ua been earns li

MANHATTAN TRVST
COMPANY

Member N. V Clt?srlng Houif
113 BROADWAY

t'llAin'KlU'.l) UK.
Union Trust Co. of New York

SO BROADWAY lifih ivc. f liib Si

Capital & Surplus, $8,800,000
Allows Interest on Deposits

United States
Mortgage & Trust Co.

CAPITAL anif M lil-1,- s. , 000.000
Fersoml and Business Accounts Invito J

r.MiiMii'.itsi.

H. M. Byllesby & Co.
ENGINEERS

Examinations and Reports
200 south la salle street

CHICAGO
fttning--,

On CkliMna City. O1I1 UidiIi,


