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Maitland, Coppell & Co.
BANKERS,
NEW YORK.

Foreign Exchange

Telegraphic Transfers, and
Letters of Credit

on All Points n. Mexico

Interest on Deposits

Margin oS Safely
In Investments

Tile wle tnicstment of mono- - I not slmptv
a que !1! of Mfrly. nor, o i the other hand.
If It merely it matter of Income It Is l"
mill) a combination of tho two.

While It Is Impossible lo prcent any filed
rule, li l generally la'd iton by cipert as
no xlom that vim a bo id 1mc tcprcM-.i-t

from f lo the true laluc of
a probertt mnrieoectl, Mien the margin of
fcutlir U amplr.

If inorrovrr, Ihe Inromr applicable to
Inlrrcfl charee on a et"i uo-.i- l iMue 1

from mo lo ihrpr limes Ihe animal require-
ment, Ihen the nuraln nf earning ample.

If. In aitilltlo-i- , the bu il slel.l approx.
tmately fl per cent, a ul tiave reao.iably
broad market, then they combine.

I. Safety a to prKrlpa!
!. ronrrllbMlty tnlo eah.
s. Opportunliy for profit.

Write for tloml rlrrnlar Nn. 03.
"Interfluent Secnrltl4."

Spencer Trask & Co.
43 Exchange Place, New York

Albany, HnMon. cMraso.

Bertron, Griscom
and

Jenks
40 Vail St.
New York

Land Title Bide.
Philadelphia

INVESTMENT SECURITIES
We Bike a specialty of organiiing,

operating, financing and selling
the securities of public

serrice corporations

Mimbtn .Vit, York Stock Etchanft

WANTED
300 Pact tie r. A-- i:lec. Com.aoo llepntillr Hy. I.Uht nm.
300 Stundaril A ,:ler. '.toil standard (ia i liter. I'fd.aoo San lleo CiiumI. ;. A IMer. Com.
loo Amerle;in la 4t F.ler. I'.iin.
100 Northern Slltei I'mrr Pfd.

FOR SALE
100 Federal t'tllltle I't.l.
1011 Western IMer 4'ini.
100 .Northern States Power Com.

E. ft C. RANDOLPH
JJfiTt)cr New York Stock Kxcliv.cf.

Ill HnmrtHrtT, NtM Virk.
OPEN MARKET SECURITIES DEPARTMENT

Horace iluten. Mcr T i bhicliK lo..u
Dealers In Inveunent a. d Oilier Sccurliles of

the United States. Canada and Mexico.

American Light & Traction
sio:k

General Motors Company
STOCK

Cuban American Sugar
STOCK

Hvunht ant! .SuV

Lamarche & Coady
Phone wd lirnd I

ll'i jii S"eet, ew 'Tk

J.K. Rice. Jr. & Co. Will Buy
101) li.trril steel ll pf,. ft I mil stm U

lot! l.etiernl llntnr I nm. stock
J. II, II .lnhii-ltinll- I'nni. Slock

SHU .1 HMti' .( I fi. I Muck
ailll ltl( liniiin.l I liihl f. li I; .St. ii k

sinrer ilannfjietiirlor smek

J.K. Rice, Jr. & Co. Will Sell
1 00 A merit .in I hli le IT. I stm k
I r.o A iiir.,1 lr- -i (.inn I li.'.i.l.iK sunk

SO Amerli-n- snuff 4 nm stuck
100 llali'iiek A lllkitl Stm k
Ion I'.i iiU'l. tiler 4!'ir I mil. slock

3.". I ulieil I'lB.ir More I orp. sun v

J.K.Rice, Jr.& Co.
l'ho.ie ihi o ;nv. li .uo' e. nwnii'.t

July Eond Circular
Mailed on Request

l ists a arlely of a tractive boPd.yfId
Inr tilivit 5 tn ;'4'- - mid fleeted '
meet tie rci .licti. enu nf tiink and
other flimnrhl lusMi to!.b. ku.ir.llai
l istees and Indu IJ. a

N. W. Halsey & Co
49 Wall St. BANKERS New York
I'lilladeluhU (nldifi. sn I rjnilcn

STOCKS BONDS
COMMERCIAL PAPER

Curtis & Sanger
MI MIil IIS

vrw vonu iui'.ton wo t liicAiiu
STO. K ri li N ;y

M Cl 1 ' At CT , i- -

lloitou ' -- - Jiiu- -i. i ti.rk f hlcago

FOR SALE
aoo American Inn id I'm
10) II.iM.m k A H Hi n
11) 0 l eil. rjl I lllllle PI. I.

ar. I'lil.llil-I'lieiil- v I Irr. In..
IDU lliiil'im I'.imii.inlei I'fd,
1 (III lludmn A 1l.lnliutl.in (mil. A pfd,

FREDERIC K, HATCH & CO.
1t lurk ISnXnn
in llriMil M r.o ( .inure-- , st
Prliile ieleplio .es between New Yorii ami llotoi

5cHM1DT5(jaLLAT!N.

Bankers Sc Brokers
111 Broadway, New York

iami:i
Amer. I.t. A fruition i'nni A' Pfd.
Amer lia A i:ii trie I nut.
All.iitli' ( 111 I I. . Irle

Itle sen li e I oni. Pld
Denier (..n A l lii Irli J. Ill 1

I
I IIUlllU.

Uonda

(I ;i

Stuck.
00 HAM, s 1113 lob, m;h VOIIK.

INVESTMENT BONOS
High Grade Sccurltios

Plympton.Gardiner&Co.
17 WILLIAM SI'. NEtT TOlllC.

EIXAXCIAE AXO COMMERCIAL.

Titt'iistuy. .July 13.

Tho petty crop scarp, ult hough it de-

served hardly even that nam", tlmt In-

fluenced tho security market to ttomn ox-te- nt

yesterday passed iiwny this ntorninc
in tho news of kk1 showers over nielli
over tho ct ntirl South ami lower tem-
peratures In tho Northwest Port of yes-
terday's tinlnvorablo crop iwwh com-
prised stories of injury to sprini? wheat
from black itit This ivus looked lit
rtIiatico by Wall St root peoplo of intrlll-Ki'i- it

M.rt boeaipn tin particular form of
tlauiaijo to is ono that hos itn'thl map ref .VainrMet 44
orlnln a 1s.hr M'oll of wot wnathor ca.iH-- 1 2 4.
mi; hid n rot. i onlltlon in hiicii . run naiti aooo
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' rli'iiri-i- l throu;;h tho pro Mint rwainti, itiid
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Murli'i ctlll continued thpy wr-r- unlvor-will- y
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no to tlw ' o

of th.it i '
liavo imld now for Bovoral wocUb iwwt in

Uho cotton bolt but every ono
I that tho cotton Reason ho Ptill
many layn to travel beforo it li ended.

for tho fall the
hai

l or at le.wt very much
than It wai come time fines, and this fact
ulono a to tho cotton

which was under
reverse

two month ago.
It in daily more

that tho way of tho crop Rear-
ers this year in hard, Not only was tho

newM of tho most
sort from an point of view
but tho I'ricr the
Miller and a good many other

with
that whe.it was out

well, that tho wheat
was that corn
was Urst rate, even if more ruin
would not hurt It. and that the genera

was All
thn of course with the

from and
based upon

by their
the West.

As tho stock
in it was at the

and tho of the day's
in stocks was only 113,000 or

Mint little aliovo tho low of thn
yeir. Hie ana Ohio

tho
on its common and stocks and
made a for the year of a round
st rplus above its common

stories current ear-
lier the year to tho effect that the com-
mon might bo It is
of course to note that the

r.t.d Ohio called
to the fact that the

of the road had hold up well
the Uvt twelvo ami that had

I it not been for the of wage,
to and tho

'of on bonds
the shown would have been much

. than was the cae. Tho
' which lias been dull
and to bo was

a
no' gain. The Ihitik of

I

in its toport u groat j

over that of hut week, the
of o to rising

to .Vi.ia per oi tit from ' 30 or cent, last
wok. In the the
of our own clock which had
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which m the case of certain i

wore large. Tvxu bl dock
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COTTON MARKET.

New Off I'ndrr favorable
Weather Manipulation I'pholds Nam
mrr Months.

cottom statrs.
Tor North Carolina, South Carolina, fieorula,

Alabama. Mlilsitppl Louisiana, local thunder
showers and probably debt

nlnui.
for eastern Texas, local

probably not much chanie
In temperature: lltlit moderate southerly
wind.

For Arkannis nnd Tennessee, unsettled
probably fair; not chance

temperature.
For Krnturlrr. Ulr and probably

morrow; not much chance In temperature.

Conflicting Influences nflected
terday. The now crop deliveries declined,
while July finattcred rains over
tho belt, early predictions generally
settled weather the American cotton
producing region and many favorable
crop reports Induced the new crop
months the Wall Ktraet and

Interests. Itcports from Mississippi
are that boll weevil damage thus far this
season Is small. New crop cotton is al-

ready moving from southern
there was considerable

the new crop options on the theory that the
market is oversold and an upturn
duo after so large decline. Hplnnors
and spot bib'rests bought the new crops,
while powerful hull Interests were believed

be accumulating August. Hlgnlfloantly
I.lvrroool cables were higher

than due the narbr deliveries.
prominent spot nouse uouent Jiny. ine
local continues fall off. Now Or-
leans reported good Inijulry September
spot cotton.

Futures closed steady, with
higher unit other months to points lower.
iviiimaiea
follows:

sales, 130,000

lln- - (lot- -

e. ni. in,, ioje.
July 11.00
Aucuit 1.1.73
September 01 06
October. 12.74
nceemuer 12.72 12.76

70
March 12.78 76
May 83 89

Futures Orleans were as follows:
ilos- - Clot- - I'm.

in,. Clou.
July r.6 14.32 f.2 14.48

12.8.1 12.84
December 12.61 12.63 12.67

Spot cotton hern was quiet and unchanged;
middling uplands, I4.;."c. Houthem snot
markets were generally unchanged Mo.
lower. Savannah, Mlfc: Mobile,

4c: Now Orleans. UJJc.
Liverpool cotton was points

lower nt 7.73d.; sales, s.ooo bales.
opened to lower and closed Ir-
regular at 2'4 points net advance on

crops (the latter August-Septembe- r)

nnd to net on new crop
Prices as follows:

12:11 Cfot- - Prtt.
Intf. Clou.

July-Aur- 7.44 7..18
October-Novemb- 6.76
Jn"ryFebruary 70

;! mia Liverpool Is to come point
1 1 Inn Int..

I positions.
83 ' buyers reported were Messrs. McFadden
1.4 13-- I (Julv). Weld. Itlordan Springs.
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Shearson and Clifford. Terns hnd .0;
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ORAIX MARKETS.

Wheat Downward Advices
fienerally Favorable Country
Inss Larce Corn Off.

Wheat declined under generally favor-
able weather and crop news, free country
offerings and weakness at Minneapolis.
The weather Northwest was cool
with some showers and there were favor-
able crop and weather advices from

India and Argentina. Rains and cooler
weather were reported in the olgs

of Itussl.1. Budapest fell l.'.'c, and
1'aris was unchanged J.c. lower. Also
the estimate for larger shipments
from Argentina, that is, 1,800,000 bush.

6i; 1 against 1,400,000 last and 808,000 last
102 j year. There wore, however, further

s- -' of black rust in Minnesota. Liverpool.
80' moreover, reported better Continental
7" demnnd. with firmly held. I'rlces

this

I.! Dec.

tow- -

there to "in., while nerlln
unchanged '.c. 'Ihe Minneapolis
stock has r.no.ooo bush, in flio

Corn lower more favorable
wenther condition, ttinr" being good r.tlns
nt the and cciierally cooler weather
In th belt Tho I'ncr I'urrrit said that
crop has not been damaged by
l,.nl nn.l ,lr..im!it tlm nthnr li:in.l 1.a
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Hid 4 per cut the bulk of the Iti.uis ani l'.d. Oats
nude at 24 ier cent Ihe time grain.
miintHincil its slightly llriuer tendency tho .. fcPnT v.nKrrIoiuit matuilties bi'liu-- In good demand ,'VJ,i
and rates therefor bolnj ,1 l,,id. higher .hear oulet No .c nominal
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Vies Presidents.

F.. M. F. Miller. C. U. BIUIdcs,
Treasurer. Secretary.

E. Bratnerd Bulkier. Zlah Von Loan.
Asst. secretaries.

Member N. V. Cleauing Bouse

i.iul. a.vM,044 aarsAsa. BskAoe.oo,

WALL STWEET. JIEW

United StatesMortgage & Trust Co."w York
CAPITAL anil HVHPttJr. Sfl.000.000
Pertinil and Buiinm Iccaunti Iniilei

MANHATTAN TRVS1
COMPANY

Member N. Y. Clearlns House

113 BROADWAY

Union Trust .Co. of New York
SO BROADWAY Fifth At. V 18th St,

Capital & Surplus, $8,900,000
Allows Interest on Deposits

LAWYERS TITLE INSURANCE
TRUST COMPANY

TRANSACTS ALL TRUST CO. BUSINESS

100 Broadway, Manhattan.
1SS Montagu Itrooklrn.

H. SV1.

and
20b south la salle street

Pirflnd, Oil (iIiMm Citr. Okls, MetK. Hi

DAILY TREASl RY STAT EM EXT.

Washiniiton, July 1.1 --The statement of ms
receipts and expenditures of the Treasury s'jo'x:

1 rsttitliu. V'.is moiiil, J licit irj
tlecrlpti. . ;.2I.21.. ll,13l.fl llfl.lK.i'.ii

s8
12,141.780 113,123,117 113.liJ.l-- 7

receipt from custom yebtTilar were 23.
822' from Inlernal revenue, orillpan Jr Ml
corporation tax, i."i.fti)9, and miscellaneous,
fl3U,C38. National bank uote received for rt
rteiniillon. 12,182,927.

Th run statement of the United States Trcn
urcr for July 12 shn.

nr.ini rvKi.
Gold coin and bulllou. . Iinwrni

TavsT rcsn.
To redeem outstanding cr rtlncales. ..Il,l5.tj,"j

orsi:R.it, riKP.
Gold coin..
Gold cerltncatfi
Sllier .lull in
Sliver certificate

8ni; I I'nlled Sims role
mu N'nl.in.il ti.inU note

ui,
884

874

.10,

test

ntit

Y.

The

V CIllllC V Ut. S Vli

Total
Deduct current tlabllltlef... .

Working balance tn the Tl canny
In tiatlonil hank--
Silier bullion, nibstdlary silver and

minor coin. . .

.waiting reimbursement
Cash

find Term.
l',,ti.in IfmlAli . es Ira

demand und lialtlniore and Ohio, semi

7'rer.
71u.ll

annual..
and Ohio, semi-

annual
Fleeirtc Unnil and Share,

quarterly ..
Kleelrle llonj nnd Fhure,

J, C. While A Co.. duar-icr- l'

.1

a

The Metal Markrt.
The quiet and '

tiuoled 124tl24c. and rleeuelyii.
around 12c
s 10110111

not
bags

made

copper

September
lend
speller. ..
lin

Coppr.
S.450.; cliy.'7.H8e.- teflned ('onllnent. v.'iv; CePper. futures

us 4.1o J V"

.

411

Spirits

States

TOstK

Tin,
l.eau

I'U w.

CHARTERED

Street.

r.NfJINEKBN.

Byllesby&Co.
ENCINEERS

Examinations Reports

CHICAGO

i:xpeuJlture4..i.i7.i2
Derclt.

II

lislance

HIYIDEXH DECLARATJOXS.

Ilalilmore

nuirlerly
.

.

.

futuiei
Speller

Irun.C,

ioi rinuiin.u

Icirrifit.
HIJ.

13 124
12 13
12.174
12 174

I t.1
.1 tfl

43 2.1

Londoti price were:

spot

I'lilllroti N.33SIJI

Close,

price

1884

&

.Illlv

77.MS

12 3.1

12
12
12

4 Ml
75

4.1

f

108

10'

7

127 ri --0
64.N1 ll.

.,i
ii orii "
..61.i..1

ll)- - (US

1 i.

'I
0.JA.1

S.i ( '0

111

p'or's. Ant. Wcom 3 yert

com 3 f ept. '

pfd 2 P'-

pfd 14 Auc '

com 2 !'

pfd 14 A'JJ- 1

wa fir. 1 1

was at

mini

I I lirs ini'.i .i-- -

Ar4erf.

.11

374
74

A

73

flit
12 12';
12 1.1

12 174
12 I." j

I 4.1

3 70
4J.40

Yfttrriiv.
.. if.

. 37 I 3

. . 37 13 8
. 111 II

, ISO .1 II
.13 7 6

..23 (I (l
16 ;

-- 7

1163,821

S3 v

2f ll'

.i

market

lWnftlt
l

I? .
1. 3.

irvitifi- -
4n

fi' is
1D

11 1'
1.1

0 0
U 3

Uustnrss Troubles.
William Ives, broker, and Kruest V. Clark

clerk, who were formerly partners In th
Consolidated Stock Exchange fltm "r
William Ives A Co,, stck brokeie at id

Wull street, huvo filed boparato petitloni
In bankruptcy. Mr. Ives has lluhl.li c

U0, 7 und Mr. Clark $110,254. 1 hey h e 1

no ii6seti, 'Ihe debts are lir.ictlc.ill' '

the same creditors.
A creditors' petition In bankrupt' v

been filed against Marcus Lliulenbi"
manufacturer of furs ut t.il and l i.. V

Nineteenth street Liabilities aio put '
123,000 and assets at tlv.OUO.


