s
——

Benjamin Altman
R. Altman & Co,
John éncob Astor
Oeo. F. Baker
Chairman First National Ra
Stephen Elker -
res't Bank of the Manhattan Co,
Geo. B. Case
White & Case, Attorneys
John Clngln b
Pres’t United Dry Goods Companies
Thomas Cochran, Jr.
Vice-President
E. C. Converse
President
H. r.pD‘l'vllon &
. P. Morgan & Co., Bankers
Johg lu.dDowmy
ullding Construction
Elbert H. Gary
Chairman U. S, Steel Corporatien
Robert Walton Goelet
Thomss W. Lamont
J.P.Morgan & Co., Rankers
Ranald H. Macdonald
Real Estate
L. Marston
lair & Co., Bankers

Asfor

Crnst Company

Trustee for Personal Trusts
FIFTH AVENUE @& 36TH STREET, NEW YORK
This Board of Directors assures conservative banking, and

hrings to the service of the Company and its customers a great
resource of successful business experience:

DIRECTORS

Interest paid on daily balances; your deposits invited

Jonl;sh B.hMarﬁnglh s
es. Chemical Nat'l Bank
Gates W. McGarrah

Pres't Mechanica'& Metals Nat. Bank
Charles A, Peabody

President Mutual Life Ins. Co.
Geo. W. Perkins
D. E. Pomeroy

Vice-President Bankers Trust Co.
William H. Porter

J.P. Morgan & Co., Bankera
Seward Prosser

Vice-President
Dankiel G. Reid

ock |<land System

Douglas Robinson

Real Estate
Archibald D. Russell
Alexander H. Stevens

Vice-President
Benjamin Strong, Jr.

Vice-President Rankers Trust Co'
Charles L. Tiffan -

Vice-President Tifflany & Co.
Theodore N. Vail

Pres, American Tel, and Tel. Co.
Albert H. Wiggin

President Chase National Bank

h

160 Broadway, New York

allowing interest thereon.
as collateral.

Stocks of Corporations,
Securities.

LOUTIS ¥. RRIGAT,
ILEWIR ¥ SEK.
AFERRERT E. JACKBON, General Manager.

DAYID B, OGDEN, Counmsel.

EDW
GENRAR F. BUCTTERWORTH
WILLIAM P DIXON

JCLIAN D. FAIRCHILD

~
LawyersTitle Insurance & Trust Companyﬂ'

CAPITAL AND SURPLUS
Member of The New York Clearing House Association

RECEIVES DEPOSITS subject to check or on certificate,

into Court and for money of bankrupt estates.
LENDS ON APPROVED STOCKS and Corporation Bonds

ACTS AS TRUSTEE, Guardian, Executor, Administrator,
Assignee, or Receiver, Transfer Agent or Registrar of

OFFICERS:
EDWIN W. COGGESHALL, President.

THORWALD STALLENECHT, } Vice Presidents.
CLOSER
WILLIAM F. BAECK, Asst. Genera! Manager.

EXECUTIVE COMMITTEE:

IN W, COGGESHALL, Chalrman,
ARNRY GOLDMAN .
THILIF LEHMAN
JOHN T. LOCEMAN

$9,500,000

188 Montague St., Brooklyn

Depository for moneys pald

Takes Charge of Personal

ARCHIBALD FORBES, Treasnrer,
WALTER X, VAIL_ Recreury.

" CONDIT VARICK,

RODERT 1. SMYTH, | Aset. Treasurers.
FUELFRICK D. REFED.

GEORGE ¥. PARMELEE, {Aset.Secretarie

HENRY MORGENTH
JAMES N 'Abl-lcl‘v
ALBERT H. WIGGIN

o

—— e

MAIN OFFICE:

Capital $1,000,000

Union Trust éHoAﬁTﬁzny of NewYork

\ Uptown Office: 425 Fifth Avanue, corner 38th Street,
With Modz:rn Safe Deposit Yaults

Surplus (earned) $7,900,000

ALLOWS INTEREST ON DEPOSITS.

Acts as Baecutor, Guardian, Trustee, Administrator and ‘n all Fiduclary Capacities
on behalf of ladividuals, Institutions or Corporations.

1564

80 BROADWAY.

MANHATTAN
TRVST
COMPANY

Wall Street corner Nasmav
Member N. Y. Clearing House

Authorited to act as Executor
:nder Wills, Administrator, Guar-
ian.

Trustee for Individuale, Corpora-
tions and Municipalities. iscal
Agent.

Transfer Agent and Registrar of
Storks and Bonde.

Receiver, Assignee or Committes.

Temporary Offices

113 BROADWAY

LETTERS OF CREDIT
Traveler's Cheques
. THE STANDARD TRUST COMPANY

28 Rroad B!, New York, N Y

GUARANTEED MORTGAGES

nan New York ity Heal Fstate

LAWYERS MORTGAGE COMPANY

I'HARD M. HURD, Presldent
TAPITAL. AND SURPLUS £6,000,000

A0 Liberty St, Manhattan

154 Montague St, Brooklve.

AND MEETINGS,

THE

FLECTIONS
SPFCIAL MEETING OF

STOCKHOLDERS Of
FOUITABLE _TRUST  COMPANY
Aot
NEW YORK,

" i)

' NEW YORK

“ARSAl STKREET

kholders of =

FABLY TRUST COMPANY

Yk

Ll HENERY GIVEN that

’ r fthe ngrenment of merger hetween

tanie Trust Company of New York

ar Yadlenn Tiust Company. dated May 12

meeting of the stockholders of The

company of Sew York will be

af e of the Company. No. 1% Nassat

ttea vigh of Mapnatizn Ol And State

the 27th day of Juiy, 181, at 1050

e purpose of electing & permanent

stees of the Company And 1o dete

e a nder

. ot arporation Law of the State of New

] mber of Irystees of the ( ompany

from twenty four, the num

esin! loard. to thirty If the num

1 tees shall he so Inereased 0 eject

and alsn o

laws peoord

s oand act upon eany other

¥ lth ma ecome bhefore the

rre oy thelr conslderation

P | MK

sl

OF NFW

rased

f that number
nent of the b

CALVIN W
LYM2 M Lps
- — — ——

HIVIDESNDS

KHECH

Secretars

Preatdent,

AND INTEREST,
BOND AND SHARE €0,

STl DIVIDENTY Ny @
vew Verl | 11
. VIATe dividend of 2% on the
: ol 1} FLEATTHRIC BoND AND
M AY has heen deciared. pas able
] i e stochnoliders of tecond al the
Y a8 Julv 11 1 Ihe transfer
mon stock wil nat clnse
HOA T HANCIS, Seeretar
PIEHCONTINESNTAL HRIBHBER
el nne e T an the Cnmman
3 patd on gust 1, 181, 10 Vollag
X a'e Holders of record nt the close of
5 1oen Cheege wilihe mialled
ten uwill he rlosed from July 2t
u P L 1 T

1
WALTER DUTTON, Secretary.

pursiuant '

the authority af Sectlon 24 |

* vao englneer.

| United States
Mortgage & Trust Co.

vew York
CAPITAL and SUKPLUS, 86,000,000

Personal and Business Accounts Invited

DOVER, SOMERSWORTH & ROCHESTER
STREET RAILWAY COMPANY

The American Trust Company (formerly
American Loan and Trust Company), Boston,
Mass Urustee, under an Indenture of Trust
with the Dover, Somersworth and Rochesier
Street Haliway Compant dated July 1, 1907,
herehy gives notlee that It holds the sum of

T4 for the parchase of Flrst Morigage 4%

Honds of the said Street fallway Company, Issied
under and secured by sald Indenture of Trust,
and that sealed praporals offering sald bonds
to the amount of sald sum, or any part ihereof,
endorsed “PROPOSALS TO SELL DOVER,
sSOMERSWORTI AND ROCHFESTER
STHEETL RAINLWAY COMPANY 8", BONDS'
will be recelved untll noon. July 18, 1811, the
right belng reserved by
any or all proposals,

American Trust Company, Trustee

Ny . H. ROWFN, Sacratary.

| Boston, July 7, 1011

| BUTTE ELECTRIC & PONER COMPANY.

“rsnant to the terms of the additlonal sinking
fund proviclons of the first morigage 6f the
Rutte lectrie and Pawer Company, dated June
1, 1001, $20.407.07 have heen depodited with the
Trustee I'roposals for the sale of bond« of the
ahove company maturing June 1, 1081, for the
he recelved by undersig

the

a! its offMce, No

A Cedar St, New York, up to 12 a'rlock nnon

July 24, 1011, The right Is reserved 1o reject

any bl

TANITED STATFS MORTGACGE AND TRUST
COMPANY, Trustees

By CALVERT BREWER, Viee Piresident.

INVESTORS READ

'_I'ho Wallsnfoort.lpgrnal

VENEZUELA
On aceount of expedition for expert eaamina
tion= abouyt starting. reasonable terms mmade for
additional inyvestigations and reports an mineral
or ather contemplated busiue EXNGINPER
P. 0. boux 1M

— _ . . _ —
We have our own direct private wires
into Poreupine, where by private telephone
we pro connected with Hollinger, Rea and
the ather leading mines of that distriet
We are Members of the STANDARD
STOCK & MINING EXCHANGE OF 'TO-
RONTO, and are prepared to give accurate
and reliable information and quick execu-
tion on all opders for the purchase or gala
of theleading Cobalt and Porcupine issues
We advise tha immediate purchase of

IHEA for large and sure profits. POSI
TIVELY BUY THIS STOCK AT THE
MARKET AT ONCE  Write ta-day for

our special letter on HEA

STANDARD CANADIAN INYESTMENTS, Limiled,
TORONTO, ONT.

ﬁlatinum & lﬁld Placer Mina;

A Miles Squaie
Impartant profis 0 KESPONSIRLE FIRM
intesting 810000 10 farm company for operation
of patinum and gold mines in Colombla, near
Panama Canal, thoroughly examined hy Ameg.
Write A, U, box 112 Sup office, &'

cald Trustee 10 relect

amount of the deposlt stnted are ipnvited and will |
o

'HIDDEN CREEK COPPER STORY

—— e —

ROMANCE OF STURDY BRELIEFV
IN OFT REJECTED MINE.

Estimating Fairbanks Cleanup for 1011
New Ground In superfor Fileld g
Deadwood Mine Nale Cripple Creek
Figures  News of All the Mine Camps,

SEATTLE, July 10, Granhy has finally ex-
ercised ita option on Hidden Creek and
hegan work last weak on more t han $2,500, 000
of improvementa at Goose Bay. ‘I'he Hid
den Creek copper mines located on (hger-
vatory Inlet, about 100 miles north of Prince
Rupert, B. ¢, were discoverad hy one of
the present owners, M, K. Rodgers, during
his association of fifteen veara with the
Inte Mr. Daly. While eaxamining a mining
property in that region he noticed & promi-
nent red mountain some thrae miles distant
and suggested to the proapector who was
with him that it looked lika the flaunting
red hanner sign of a big copper mine and
ehould be investigated, ‘Thia proapector
Inter located A number of claims on the
supposed coppear mine and then bonded
the property for $n000 1o Mr. Rodeers,
who acted on behalf of Marcua Daly, and
immeadiately started development work.

Khortly after this Mr. Daly died, Through
long vears of personal contact and knowl.
edga of his ability M Daly had grown to
place abrolnte confidence in Mr. Hodgera's
fudgment, but the Daly estate lacked that
knowledge and confidence and for that
reason engagad one of the most prominent
mining enginears to investigate this prop-
erty and check up Mr. Hodgera’s work

This enginesr condemned the Hidden
Creek properiy, saving it waa a ‘super-
fcial deposit  and would not go down, and
'ad\'iuﬂd the closing down of the property
|

Thia was dons and the hond forfeited
N amount of copntrary esxpert opinion
conld shake Mr. Rodgers's helief that here
| was a big copper mine. He had seen nearly
ln'.! the hig copper mines of the world and
| knew the “signa ®
| 1t takes capital 1o develop a bhig mine,
more money than Mr. Redgers had at that
time hut he hunted up a partner, who put
up 120000 and the entire property was
{ purchasad. Then came panicky times, hin
Mr Hodgers had development pushed along
and the mine opened to a depth of o feer,
proving one ore vein 1o he 125 feet and
another which later developed to bha 250
feet in width of solid suiphide ove. Rodgers's
partner, who was not a miner, could not
s'and for the financial pressgre
miners sav, he got “cold feet ” He em-
ploved an export, who eriticised the work
done and damned the property with faint
praise todgeras hegged for another $25,000
for further exploration work, but his part-
Tner eonld not or wonld not pat up another

cent. Ontheeontrary, he insisted on realiz-
Ling his investment, even at a substantial
loaa

1" was now up ‘o Rodgers to enter into
new feld of affort
Varions financiers faitea to be convineced
He submitted the proposition to the Granby
people, whoat first tuined it down Hodgers
persisted, and to prove hix faith offered to
guarantes that the doing of the develop
Pment work be optlined wou'd gustify his
clgima to the magnitude of the properiy
Ihis was a novel and unusual proposition,

| A

a4 mining enginear ready to absolutely guar- |
He deposited with the |

antee his behefs,
Granhy company 840,000 worth of securities
that were u{rvmly earning 40 per cent. on
their par value as a gUarantee covering cost
of the development work he outlined, with
tne further guarantes that this work would
make 1t & bhig mine. The Granby people
ltonk an option on the 80 per cent  lnterest
| helongneto Hodgers'sassonciate for S100 060,
bt Mr Bodgers refused to sell his awn in-
| terost at any price I.unf hefore his guar
antee was expended the ¢ avel
put tn sight,” as they sayv, 3, L0 tans of
solf-fluxing copper ore with a grose valua
| tion of more than $20,000 000 and the Hidden
| Creek copper mines became a part of the
| Giranhy company's holdings, g1ving to them
a large supply of sulphide self-Aucing ore
which means practically the control o
copper smelting on tha Piacifie Coast
| A report from Hope rays platinum has
| hean found on the southeast side of Steam
hoat Mauntain As Steamboat (& a part of
the region in which platininm has alwava
teon found in the nlacersin small quantities,
the discavery of a ledge carrving this meal
nonld not he surpmsin 1t has heen found
"on the simitkamesn side of the same range
fn a ledee and in the Frager River and
simash € reek placers on e weat
Daring Mav the Consolidated Mining and
smelting Company at Trail, B ( received
|29 188 tans of ore and smelted 260,000 1ons

1he total output for the month was $is; v |

and of this sum 81 per cen' . of the valies
were n gold Last month the percentage
of gold valnes was (5 per cent | giving an
nerpase in the value of gold ores smelted
of iIspercen! SinceJune 30 19050, the com-
pany has produced $4.095 000y alue of metais
ALASAA
11 More than $5.000, 0600

fa the estimuted cleanup of the Fairbanks
region for the season, of which $i 0,000
vomes from placers and $50,000 from gquart z
mines This 1= $1.5%00.000 ghove the est|
mate matie two months ago, and when hn
| tast of the dumps hias gone through the
glitlces The total may rgn to §8 00 i
| Fstimates made by managers of Fair
| hank= banking institutions placea the out gt
of the varions creeks as follows
| Falrbanks ¢'reek

Vish Creek

Waoll Creek
Chatanlha Creek

Little Fldorado Creek

Seatre, July

$3w) (0

b U

300 (0K

| Diome Creek T ey
Vault Creek AN T
Pedro Creek N0
Giold Stream Urees 1,200, 000}
Fngineer Creek AR L1

| Uster Creek 250000
Tenderfool Creek 2000 (W
Kantshna ( reel LKLY

"Varlous others L)L

Hot Springs will add $750 000, a larege in
erense over Inst season This is due 10
'\!:' opening up of the rich pay on Sallivan
Creek and tracing of it on down &' ream

l A Hock, after seven dave run with a
gemall crew, hoisting and dumping into the
hoxes, leaned up 815,000 on the Rock fras

ton a few davs ago Barker & «ohurn,

ully

Gond reporta continue to come from
American or Wentworth Creek, near Fish
Lake, midway hatween Hot Bpringe and Fort
Gibhon, where a ind was mada last winter

The pay has been traced nceross several
clalms and the pavatreak seems well de
fined  The ground 15 shallow and easily
worked

I'he total for the ‘Tanana I= therefore
g5, 750,000, with n possibility that a million
more muy be added
| The second constenment of gold of this
season from the lditarod mining distriet,
to the amount of $&5000, arrived at the
1 nited Staes assay office veaterday, The
Iditarod is doing its digging and washing
hath sinee the advent of apring and has sent
$71.000 to Seattla within the last week

A new =trike on the Thompson-Ford
claims on Shoup Bay near Valdez has un
coversd $500 ore  Tha Cnggeshall claims
near the mouth of Mineral Creek wera sold
this week to some Minneapolis men who
were in Valder

Hedrock on Dikeman Creak in the Lditarod
ia the latast to show pay

A 1,000 pound chunk of native rcopper
from the Tionanza 18 coming out 1t goes
1o an exhibit in the Alaska booth of the
Ameriean Land Irrigation Exposition in
New York.

WASHINGTON

SEATTLE, July 10 The strike 1in the
Skamania country, fifteen miles northwest
of Stevenson, s attracting
attention and a large number of prospec-
tors A numhber of claims have heen hlml
for record and the town of Stevenson has
gone to work to get & good wagon road
into the region he ore samples bronght
oyt are promising and the rndﬁ_- 15 maid
to he large and will defined he seene
(of the strike is six miles within the forest
| reserve instead of outside, as Airst reported,
and lies in the direction of Mount St elens
instead of Mount Adams

T. R Anderson took $22 of placer gold
into Everett this week from the Reckler
River strike made last week. Two holea
are down, one 14 feet and the other 12, hut

neither has reached hedrock Both give
pannings from the gravel
A despateh from Chelan saye a large

amount of development work will ha donas
on the Davenport mine in Horseshoe hasin
this season. Daniel Fisher and Harry
Stimson of Spokane left Chelan Monday

MINE PUMPS

THE SLOGAN OF THE CAMERON
*CHARACTER THE GRANDEST THING.™

THE CAMERON, In use the world over, and con
ceded 10 the mos! serviceable, durable and
effective Siation and Sinking Pumps on the mar
ket to day. Often imitated, never equalled. Write
{or the lateat catalog No. 8 and lowest prices 1o Lhe

A. 8, CAMERON,STEAM, BUMI WORKS,
# Foot East 204 81 NewXork CityJU. 8. A,

As thae |

ment work |

w oen |

TN

another Arm of Sullivan Creek operaiors
{aftera run of equal length cleaned np $17 000
and others are doing as well proporiion- |

constderahle |

THE SUN, MONDAY, JULY 17,

to go up to the properiy, which 4s thirty
miles above the hng of I.llloé' elan. ey

wlll get the camp in order and will put in a

large atock of supplles preparatory to
putting a foree of miners at \\rrk At an
early date.  The Davenport Is a rich galena

deposit and the ledge matter also carries
wo values in gold and copper.

nob Hill and Quilp in the Republic
diatrict were both dividend payers in June.

Black Tail has shipped five cara of ore
since it reopened last month,

ITDAHY,

Hoise, July 10, M. B MeGlenn has after
several vearm made a4 very important
discovery (n the ‘Thee Link mine in Black
Hornet district. Several vears axo he
worked tha vein, which lav almost flat,
and whan the ore on the side of the mountain
was extracted he hegan searching for
the vein, knowing that it had broken over
Lart week hea discoversd t but 2 few
fent above the upper edge of the breakover,
and he i« now sinking and extracting ore
which is rich in free gold

A company of Fastern rn‘piulinh ha
secured an option.on the McCarty ,?.1
quart: mina on Shaw's Mountain. This
yroperty has been developed te 500 to 800

ent

'he Banner mina at Silver City haas
thirty men emplovad, and the ore coming
out is rich in gold and silver .

A company of Londen men have axpert
at Banner examining the Banner An
Wolverine mines. The former has been
worked 1o the depth of 800 fTN and the
latier to the llr-';th of 500, and both were
rich insilver to the deptha worked.

A company has been formed, composad
principally of Pittaburg men, with a eapital
of 860,000, to purchase and work gold
quartz minea in Boise Basin.

The snow has nearly all dt!nl‘lpglr!l‘l
from the mountaina around lLoom Creak
and work will soon be resumed in the Lost
Packer, which is a heavy producar of gold

The VUnternahrer brothers will soon
hegin the erection of a five Mnmr mill
on their gold mines on Hay Fork of Mors
('reek  Last vear they ran anarrastre and
cleaned up an average of over $50 a ton

Several owners of gold quartz mines
at Pearl, in Bois® county, are getting
mml‘; to resyme work, the extension of the
Owvhee and Northern Hailroad insuring
transportation facilities

MOXNTANA,

Brrre, Julv 12 In 198 tha North Butte
Mining Company made a meiurn 10 the
nasessor of §1,848, 008 aa the net proceeda
upon whicy the taxes for the vear were
1o bis levied  ‘The company also reported

that it had paid out during the vear $1,840, -
o for the purchase of new propert i ha
nssessor held that the company had no

right 1o deduet thisa monev from the taxa-
ble sum He tharefora taxed the §1,840, 000
as net earnings.  The company paid 832, -
0 on the original return, lhm refused to
put the additional amount. 1t also hrought
st against the treasurer to enjoin him
from collecting the additional amount and
n demurrer ta the complaint was overruled
the other day, so the treasurer will now have
Ito answer the st Every company oper-
ating in the disiriet 1« directly intereated
in the outeome.  In vears past the mining
companies have not paid for any new prop-
erties purchased from earnings

The Tuolumne company, which has been
producing  recently between 430,000 and
A0, 000 ponnds of copper a month, inereased
it outpnt somewhat during tha last ten
davs of June, consequentiv tha praduction
will run heteeen 800 000 and 700,000 pounds.
I'he ore being shipped 1< of a high grade
There has besn talk of the company in-
creasing its dividend of 15 centa a shara
during the remaining part of this vear, but
it mav ha stated with positiveness that
thers 15 no such intention

The Pilot Butte Company has started
operations and the work of removing the
water from the shaft is going ahead as
rapudly us possible As soon as the 200 fest
of water is out sinking will begin. Tha
erossentting from the Black Mock of the
Butte and Superior to the Pilot ground tn
sirike a4 point at a depth of 1,w0 feet which
| wis begin on dune 14, is making good head-
wav At depth the Pilot people axpect o
encounter the rich veins of the Berlin claint
Lof the North Butte company and also thore
{of the Radger State, which at present is
{xhowing some of the richest ore in the dis-
trict
| Three maore mining companies hayve filed
their statemants of ne! sarnings, nameiv,
'the Fast But'e, Hutte and Superior and the
Rutte Aley Neott The following informa-
tion is gleanad from them

FaaT HiTrE Tons af are mined, AQ RAS, vajue

|
|

L per ton. #1531, gross vaioe, $1.3768.250 04, cosl per
ton for mining, $4 30 talal cost of mining, $M0
Lamse cost per ton for ireatment, $AA3 1ntal

| eoat of treatment, SR A0 smelier deductinns,
| $184 202 10 Paid for freignt.selling. &c . $208,983 A7
| enat of Improvements, $26.82080. net proceeds,
| S11A.0A4 A4,
BUTTE AND SUPERIOR Tons of ere mined,
1131 nas. 1 leld per ton, 83 28, eost of mining per ton,
| 82 8% total coat of mining, $527. %8 cost of ton
| for tranapoartation to hasin, 25 cents; ]
]'q".vmru.m\n SR8 70 cont of red)

ion ner

| ton, $1.63, toial ot of reduction, $XM4712 70,
vald  for labor LA pald for machinery
LSOO paid foar supplies, $307 B8R EOD; develop
| ment wark, $48 A3 28 net proceeds, $3,712.26
RtME ALFX Sco X of ore extracted,
By 3% vield per ton A, coat per ton for min
| ing total o Ining. $103.007 07, eost
et far tran w i the  Plitamont
1s. total cost of transportation

for redurtion. $5.%. total
S pald for lahor and
: on operations, $2 A1 A0
the Hutte Alex Seott bt mar
tie the iine has been in operation
wards of A year, the report Is anly
1ties, A5 mo actual mining was done

Ihe t hiness Government ia to develop ite
copper properties and for that reason has
it b1 1 hen, supervisor of the min

g nnd smelting industry for the Govern
ment Aeris study muning and
oparating the smeltars Chen, who speaks
Fonelish flaently. was sent by the Chinesa
Government to the | niversity of California,
where he wins gradoated He intepds 1o

spend nt lepst twa vweeks in this distriet
lanking ¢ the nimine propertiss and
closelv following the methoads of handling

are Witnn a few years,” be said when
aaked #hant the copper properties of China,
Vowe will e A eonsiderabla factor in
capper world We axpect to deviep many
of our small coapper propertiss into large
prodicers he the araction of smelters
the present time the smelting facilitiea are
(sl primitive 1o the provinees of Yunnan
and Hunan we bave immense copper de
posits, several of the mines having been
| worked for centuriss

The Rutte-Balaklava ¢ ompany and the
County Assessor of this county have had a
Aifferenes as 1o the enrrecinéss of the state-
ment fMled for tasation purposas, with the
resilt that the Assessor has refusad to ac-
I..\In the one tendered him and told the
{eampnny that a new one muat s presented
'The statement showed net [oss in opera-
| tinns of something over B0

HeLEsa, Jdolv 12 Thers |8 every reason

L to helieve that BKadersborg, the little mining
camp Nty miles from Helena. the terminus
of n big mining belt which is gaid 1o axtend
from Marveville to Radershure, a distpnee
of nearly a hundred miles, will, Butte ex-
copted, become the greatest minlng camp
L of the Rtate A report comes from 1t 1hat
a new hody of ore said to bhe richer than
any ever hefore discoverad in the distriet
war encountered at the 600 foot level in
the Rlack Fridav on Wednesdav ‘and suff
cient develapment work has already  heen
done to inaure its permanency.  The ore gll
through this section runsa from $18 to $80
a ton and some has run as high as $128
Itisasulphide, carrving good values in gold,
silver and copper

Fneouraging newe has coma from the
old Tron Mountain mine in the western dis-
ltrict Thia mine was a aplendid producar,
but it became necessary 1o sink another
shaft to a depth of uprrnnmulals‘ 2,000
feet  The management did not deem this
tustifiable pnd the mine was closed down
Severnl vears ago it pasead into the handes
of W 0 Ranfrlfand associates and since then
n tunne! ahout a4 mile in length, serving 1o
drain the mine, was run Recent davelop-
ment has disclosed a large amount of silvar
Iead ore, much of which is of shippiug grade
and & now heing consigned to the East
Helena smielter  In addition to the lead-
silver ore thers has been openad up a large
amnount of high grade zine
I Thers are indicattons that
time producer, the Old Dominion, seven
Imiles from Helena, may hecoma richer
than ever. Daniel Dutro, the owner, has
hm'nml\ taken from a shaft 120 feet in
| depth two carloads of ore that gave returns
b of g0, at the East Helena smalter  Opas
car ran 85,000 and the ather $4.000.  Ahove
the Odd Dominion, i tha Rimin distrier,
the Lee Mountain, one of the moat famous
ol the Kimint mines, (s heing worked on a
lnma" seale. Hecently a ear of ore was
shipped and if the returns 1l|nllr'|' the op-
erators will do a large amount of explora-
tion

In the Virginia City _and Alder Guleh
districts, the seat of the firat gold discovery
in Montana, where James F. Murray, the
Rutte attorney, and others ara ulu-rmiua
the Nellie Bly mine, some strikes have re-
cently been made. The companvy has a
lease and boned on the 8t, John greup and
will operate this property in connaction
with the Nellie Bly On the dumps of both
thera are quantities of good I'(!I‘kl sufficient
to keep a mill running a long time, Mr
Murray has taken steps to organize a com-
mny 1o operata tha property with a num-
er of Butte capitalisis

BOLTH DAKOTA

July 120 After numerous
wortponements the sule for tuxes of the
I|u|(o'n Fortune Gold Mning Company is
| finally 1o bemade this week by the Sheriff.
I'hie property is regarded as one of the best.
low  grade  propositions  in the  Hlack
' Hlls.  Itcontains an almost unlimited guan-
ltity of ore similar in character and |ying
adincent 10 the Homestake veins For
seven vears the company has heen involvad
in expensive litigation, Sioux City, Chicago,
Denver and New York interesta falling to

annther old

DEADWOOD,

erty*haa’been idle, * Btockholde

" |

the |

At

and the Columbus Cowlldlhd Mining Com-

pany adjoining voted to merge the two
properties and this ft {s expected will be
the ultimate result when the present debts
are cleared and the litigatfon removed.

'at Killoran and assoclates are driving
A tunnel on the «'olgmhuu group of claims
in the Custer Peak district to tap A quartz
vein which outcrops on the surface. It is
now in 75 fest. Assava from the quariz
ledge show wall in gold

‘I'he crosscut tunnel being driven by the
81. Louis Mines Company on their property
near Nahant is now in fifty feet and ia
nearing the vein. The material in which
the company is working is a shist seamed
with quartz and carrving good gold values,
shown hy tests as the work proceeda

I'he shaft of tha Ray Gold Mining Com-

pany in the Rochford distriet has been un-
g:'l‘elred and drifting on the ledga has
n.

The property shows values in gold,
suver and llll?iar. = ..
[gures given out at the local Unit

Btates assay ofMce for the fiscal year end
June 30, 1911, show a bullion total of $1,889,-
238.32 produced from Black HIllla mines

from April 1. The igurea for the year wers
not given out but were understood to b a
trifta over $7,000,000. This is the first time
that official Agures have heen given. The
f ocf.' for the yvear are the largeat actual
production the Black Hills has ever had.
As the Homestake, the Iargm producer,
did not hegin shipping to the assay office
until AuTm the figures might have been
higher. At the present rate of production
the total for the flacal year ending next
June will reach nearly seven and a half
million. This in expected to ba increared
by several properties that are now rapidly
nearing the prodmi-‘lion point. ‘The present
figures cover the Homeatake, Wasp No. 2,
Golden Heward, Mogul and Lundherg, Dorr
& Wilron rm rties, with g slight addition
from the (iolden Slipper. f@hey will be in-
creased this month by the Trojan, formerly
the Portland and Clinton at Portland, one
of the heavieat shippera this section,

which has been sending everything 1o
Denver. Their new mill will go into com-
mission this_month and their product to

the assay office.
_ The Trojan Mining Company, operating |
in the Hald Mountain distriet, A puty
into use the firat gasolene locomotive engine |
used in the Black Hills for mine hauling. |
It im used for transporting ore from the
Decorah workings to thea mill, 4,800 feet
distant_through a tunnel jusi completed.
The Noith Homeatake Mining Company
in the Maitiand diatrict in sinking ita main
shaft below the 200 oot level and has
reached a depth of 320 feat. The company
In after the slate formation, where some
verticala are known 1o exist, having been
located by the diamond drill a1 about 400
feet. 1t in the intention fo sink to about
the 800 foo! level and start development
at bath 4" and 500 feet,

LAKE RUPERIOR COPPER

Houagrniox, Mich, July 14.- The May-
flower Mining l'nmpnn{v has made a etrike
of rich copper ground in the horizon of the
St. Louis lode. ‘The diaclosure duplicates
the fine showing obtained in tha No. 11 drill
hole and {# important. The 8t. Louis lode
lies in the approximate Forizon of the Baltie
lode. Whether or not it is A eontinuation
of that famous bed cannot be definitely
determined from data in hand. and it will
require yvears 1o show ite {ll‘ﬁpl'l"fﬂllll"ll.
but whataver, ita identity it promises well
Drill boringsa have yielded eaxcellent show- |
ings in the cores axtracted from varying |
depths and at several points on the St
Louis and Mayflower propertiea. / |

The Algomah &llnln, Company continusa
to open copper ora in the exploratory shaft
|sunk in what is expected to prove an extan-
|sion of the Lake lode A total distance of

1,500 feat has been driven in this formation, |
all in rather low grade ore, though not with- |
tout possibilities. A change from ore 1o/
| native copper i
|depth. No work has been done below the

104 foot level, There is but a trace of native

l‘o{urr at depth l

‘he l.a Salle Copper Company is centring
jall activity in development work in the

Tecumseh tract. ‘I'wo shafta are sinkin
iateadily, the firs1 is down over 2,000 feet an

the second s approaching 1,500 feet in

idepth, Hoth are npemn‘ copper ground

of ruther pooar quality. The La Salle of to-

(day s a mere specimen mine, prolific in

copper eryatals and amail nuggets of sliver. |
| Production has declined to less than fAfty |
tons of rock daily

The Hancock tonsolidated Mining Com-

Dany reports a copper recovery' of 104.‘\]‘
| pounda fin= m?_“or a ton of rock milled
‘during June & average reoovery for '

! May was 10.27 pounds. The July extraction
| 18 no! npnorurm show leas. No aalection |
(ia being made, hiut on the other hand only
{ first clans ﬂmnnd in heing atoped. A re-
{covery of fifteen pounds coppar a ton of
,rock mined is altogether probable during |
‘the life of tha mine and no recovery greatly
rin exceas of thia figure is anticipated. -
production is being milled in the Centennial-
Allouez stamp mills.

COLORADD.

CoLopano Sprivas, July 12, -The June
jUrippla Creek product, according to revised
ireports by ore tregtment plants, was 80 340 |

tons oi ore, worth groas §1.422 5 I he
tonnage exceeded that for Ma thirty-one
‘dave by 2397 tons, hut the value was 8§19, -
| B32 25 |ess
i The record hy treatment plants was |
| Smeltars, 4 200 tons, norin each 985, a total
(of $278,000 chlorination plants, Golde 5
I‘n‘um tons, worth each $20 54, or 514,000
United States Reduction and  Heflning
Companyv, 15,485 tons, worth $22 each, or
“3"' 30 total. Portland, 10,000 tons, worth
| 820 #ach, or $200 000 total, 51 445 tonk, worth
181,074,220 cvanide plants, New Portiand,
fn, tons, worth each 83 75, ar total lH.’n‘-I
| W87 75 Stratton's Independence, 10,800 tons, |
|
|
|
|

worth each 33 10, or total $32 a0, [sahella,
4.000 tons, worth each §1 20, or $4,880. total
75 tons, worth total $73,247 75
e record as classified by
ftreatment s 48 follows

24, ™
y processes of

| . Process Tans. Ar \'al Tetal \ al
| Smelting 42m pAAON $278.300 0 |
. Uhlorination 51,463 21.60 200 0 |
| Cyanide, 24 875 2Rs it
I LA L 1422747 75 |

Tha total production for six months of
1011 i8 a8 1ollows

Month Tong 1011 Value, 1910 Value
January TL100 $1.226.117 $1.0A4,791 |
February. 1M 1.278,370 1,201,235 %

| Maren 74,605 1,084,321 1.470 7A7 |
Apri! ol 1,438,7 1,500,535
 May 7.3 1.442 FON 1,371,217

June A 340 1.422.747 1.7, BAD |
| Total 453,080 $A.240,100 $7.004, 148
1011 10t 4,243,135
1910 total., T 04, 14N

1011 Increase S8 087 |
‘I'he total production, beginning with

$200,000 in 1801, ia now $288 883 820 |
The dividenda disbursed thus far in 1911 |
are as follows

Campany 1911 Toiei to Date,
Arcacia $14.589, $130, 400 40 |
Elkton 112 500 0N 2,741 860 47 |
! Paso cans 24,800 1408 046 00 |
Golden Cycle.. 30,000 00 A70.000,00 |

| Mary MeKinney ... 13 0030\ 07,4085 |
| Portiand 120,000 00 A.877.880 00 |
| Vindlcator #0000 0 2,382,500 0 |

Totals $404,482 41 $18,.825,740.39

The 8t Paul Mining and Milling (om-

||;un\' of 8t. Paul, Minp., will reopen the
5 efferaon mine in East Victor, exploring the
yupper levels and sinking the shaft an ad-
| ditional 1ift of 300 feet, or 500 feet total depth

I On the 500 foot lavel or present bmtnmi

of the Jo Dandy shaft, (‘rl{m!e Creek, an ore
shoot 14 feet wide and 200 feet long has been
opened and regular shipmenta are heing
| made. ‘Theshoot lier in Naw Haven ground
‘and led 10 the consolldation of the two

‘Fﬁ

The Ofcers and

assume the Presidency of the (
Alfred W. Hudson, formerly a

The capital of the Company Is
being contributed to its surplus
The Windsor Trust Company
and deposit business on lines o

ts downtown office is located

Board of Directors.

AUGUST BELMONT. Jn
August Balmont & Co.
FRANK O. BRIGGS
Treasurer Roebling Coastruction Co.
STEPHEN N. BOND

VERNON C. BROWN
Vernon C. Brown & Co.
ALONZO RURBANK
President International Paper Co,
JAMES A. RURDEN
President Burdsn Iron Works
FMORY W. CLARK
Viee.Pres. First National Bank, Detrols
FREDERICE L. ¥LLDRIDGPE
Vice President of the Company
JAMES GAYLEY

AUGUST HECRSCHER
New Jersey Zine Company
ALFRED W. HI'DSON
Viee. President of the Company
CLARK W
President of

Bond & Goodwln

New York

Windsor Trust Company

announce that Clark Williams, formerly Superintendent of
Banks and late Comptroller of the State of New York, will

L]
of Banks of New York, will hecome a Viee<President.

regard for the interest and convenience of {ts

town office at Forty-seventh Street and Fifth Avenue,
The affairs of the company will be governed by the following

DIRECTORS

Directors of the

‘ompany on
Speclal De

July 17, 1911.
uty Superintendent

?l .l:m,mm and 81,000,000 (s

una.

rrnpnlei to do A general trust
conservatism, with courteous

patrons. |

at 65 Cedar Street, and its up=

CHARLES MAC \FAGH
Stetson, Jennings & Russel’
ROBERT 1. McCURDY
McCurdy, Headerson & Co.
A. GORDON NORRIE
New York
HENRY T. OXNANRD
American Heet Sugar Company
WILLIAM LOWELL PUTNAM
Waltham Watch Co., Walter Baker Co
JORDAN J. ROLLINS
Rollins & Rollins
JOHN H. STORER
Treasurer Wood - Harmon Trusta
ARTHUR TURNBULL
Post & Flage

CORNELIUS VANDERRBILT
New Tork

CHARLES D. WETMORF
Warren & Watmore
FLGERTON L. WINTHROP, Jn
Winthrop & Stimson
ILLIAMS
the Company

STATE OF
4 Per Cont

— -

NEW YORK
Gold Bonds

EXEMPT FROM TAXATION

Dated March 1, 1911,

Due March 1, 1961

AMOUNTING TO

$12,500,000

Issued in Coupon or Registered Form .

Will Be Sold Thursday, July 20, 1911,

At 2 o'clock P. M,,

$10,000,000 for the Im

is ‘anticipated at greater | $2,800,000 for the Improvement of the Palisades Interstate

| At the State Comptroller's Office, Albany, N.Y.

provement of Highways
Park

These Bonds Are Legal Investments for Trust Funds
No bids will be accepted for less than the par value of the bonds nor unless

accompanied by a deposit of money or

by a certified check or bank draft upon

a solvent bank or trust company of the cities of Albany or New York, payable
to the order of the Comptroller of the State of New York, for at least two per
cent of the par value of the bonds bid for,

All proposals, together with the sec

airity deposite, must be sealed and en-

dorsed “ Loan for Improvement” and enclosed in a sealed envelope directed to

All bida will include aceriued interes
The Comptroller reserves the right

| the “Comptroller of the State of New York, Albzny.”

1.
to reject anv or all bides which are not

in his opinion advantageous te the interests of the State,

Circular dﬂlf‘ﬁl'lfl\'(‘ of these honds
ing funds, etc., wil

and of outstanding State bonds sink-

be mailed upon application to

WM, SOHMER, State Comptroller, Albany, N. Y,

Albany, June 28, 1911,

e
Fanny Rawlin

3 a new ara vein parallel-
ing with the rie Louis vem Both mines
are clogse to Little Jonny mine, which
cleared 8350000 from leasers last vear nnd
i still vigorous with $15 ore

I'he three dredges operating in the Hlue

and Swan river watersheds and in sulehes
of smaller streams are buss asl yoat
they produced $880,100 in gold  $i50 000 To)
the Swan River plant. g210.000 for the Hell
ing and $100,000 for the Pelignee  The dast
1wo operate in French Guleh 3 ¢
gravel carries 25 cents o 4 cents el
vard. inclnding nugge!s
The swan Hiver dredae
months \ast vear, hand

where
b

operating eleht
d 1. 400 5540 cnbl

vards of gravel at S65L,025 expense. of ll,
conts per cubic vard, leaving 2008 to 417
vents yo il per vard (irne < g -.;_‘r‘:..
reached 8350155, het earnings helng [ ST
4t The Colarardn l_.r-hr Dredging tom
pany. owner, baid a div idend nf 850 piv us- i
resnlt. Valuahle territory was pureh .-Iv .
The dredges in Anril, May ,|I||.| nne,
a0, handled increased vardage “‘n- hro
duct aprroximating S0 000 whi 1 08 i
the rate of $H00 000 for the o 1snn, W | hi
ends with Nos emhey The irea 1= )
thirty miles : )
i eaboddy plaver an
in addition the old Veal 1 Kl

Gold Bun will resume ‘huu_-n‘w

of the Rreckenrides dredes lin=

will work the V'eahordy _plm‘m n

on Tarrvall Creek  This placer

extensively twenty vears ago
NER MENT

siver Crrv, July
Mining Company’'s mill
00 tons of ore per ‘.t.'- :
cleanups are very satisfactor:
ery in':n the Mogollon distriet

The Granite Gap Mining Company

adopted plans for increpsing the .!.-\I.lw".l.::'

need and
r CUamn
produced

Tha Frnestine
1= treating ahout
and the hullion
Ihis prop

E————————

Francisen, which owns a group of mines
near Canelas i the Topia district, Durango,
will insrall a large mill as soon as the test-
mg of 1the ore that 1= 1o be made demon-
strates the character of treatment that it
Hd be g machinery for the
test Ml has been ordeped

A svnrieate of Foglishnen bas obhtained
P apion on the fomne in the Oeamipwy
-Ill-'irn‘ trom Karkater Zork & Moye of
1 1'aso

Fie 1 sited Mesiea Mines Company re-
cently monde shifiment of fourteen tons of
@ fron (1< projperty near l'llnlp.’l.

=l

milver o

Souora, ta the smeltor for which v recelved
A DOt returh of R e e pav sireak in
this mitne i= from one 10 1wo feetl wide
A e stnihe of copper ore wa- made
tereentiy oan the Lady Calboun mine, thirty
miles epst of Moctecgmn, Sonnra, by =
eigel and ussociates
he cerro, Colorado, Mining Company,
whteh operates o g v ol rich mines at
l' erro, Lol bt =e 1 miles parth of
fBatopilas, 1 hihoanlua, is 10 be reorgne’ zed
b Witk view to installing a targe mill and

vilre

electrie plant I b
aetpal mane o tha
ord of St e g g
Banco Nacional of
noshipment ecent!ly of 350,000 o
ultlon 1o Monterey 1he hulhion had heen
acenmulating in the hank sipce March 6,
1911 I'he stal number of bare waa 158,
of which 207 came trom the Alvarado Mining
wied Mibing Company and 225 from the Vela
Minthe and Smeiting Company Hesiden
e B3 Have Mines Caompany sent ont 8480, 000
ol bullion which aceumalaied during four
ot hs
Ihe b Tato Minime Company is operating
tsoprmecipal o mill v 1S mines n the San
Sobastuan distyier, Jdalisen, to ita fu'l eq-
iy Fhe plant 1« now being enlarged
Frote 15 Lo 1o tons o day

San Ginhriel s

i
HE group and it has
i

‘arral, 4 'lll’lllnl"lllﬂ’

INQUIRIES 'OR PIG IRON.

] upnn its property in
:1:1‘:3:1 \"nr:‘ n-!\\ '-ulnell is haing driven |
with a view tn tapping the are l_uul-n- w
oral hundred feat balow the old workines
The Aziec Copper Company recently

vein of are that mins hiech
together with &ame aad
i the tiregnan

encountered n
in silver and wold,
and copper in the Modoe mine
atrict
dt“r':‘ Cold Frog Mininz (ompany 1= de
veloping a group of mines In Cold Ginleh
distriet. 1t 18 reported that considerahly
ore has been hlocked aut
The Sunset Mining and Smeiting {om-
pany hag purch d a large amount o
new machinery “l | ..ulas‘-rl{---n 1'11|‘nm.1l ‘\l\’t-‘.. I.
i i v install at its mines in
it will immediately in JAt i1a mines i

Narth Hell cafion in the
tains
ARIZONA
RisBEF, Julr 11 Lyman ¢ Wands and

asociates have let the contract for ""‘.”’“’
: 150 foot tunnel for the purpose of develon
ing a large hody of low grade ora in their

Eprings district his ore hody s B

| companies. The shoot is one of the largest
in the camp  With little sorting the ore

Water i receding in the Elkton shaft,
Cripple Creek, at the rate of 14 inohes weekly
The main shaft, which is heing sunk on the
water, is now 58 feet below the ninth level,
or 085 feet riu?'\

The Jerry Johnson mine, Cripple Creek,
isshipping a car dally of $20 ore “lght cars
of this grade ora have been sent vut from
the 500 foo! |ave!

The El Paso company’'a workings on the
west slope of Beacon Hill are vielding 4
cars daily of 825 ore. Lessees ars prodiic-
ng one-half of this amount  Water i 45
feet below the bottom or sighth level

The C'resson ¢-nm1un\'. Raven Hill, Crip-
ple Creek, is outputting 1,500 tons monlhry
of 824 ore

Thes output of tha Leadville district for
June was 70,000 tong, against 55000 for June,
19010, A gain of 27 per cent. Much of this
increana Jl dua to zine carbonates and zine
ailicates discovered a year ago. the pro-
duction of which reaches 150 tons daily
Hecent advances in apelter quotations fro
$5.17', 1085 .65 per 100 pound eansan add
valua of $2.12'; per ton for zinc ore at
leadvilla. Of zinesulphides. the older form
of the ore, 500 1o 700 1ona will he shipped
daily. as soon as Oklahoma smelters are

ready 1o receive it
% 12,000 tons of

he Yak tunnel is nhlﬂﬂlnil
ore monthly, which aill be increased when
distant,

the Diamond orea bodles, 150 faet
are reached. Leasers are developing the
tunnel prospect along with the company.
large ore shoot has been discovered
in the lower leyels of the Tuckon mine, ona
of the Lron-Silver group. a steady dividend
payer. The Tucson fault carries valuable
ora in the form of A mixed zinc and lead
sulphide in the lower beds of the white
limestone formation .. As the shoo! gains
depth the ore changes to A copper sulphide
carrying gold and silver values. 'I'he ahoot
will ‘he followed down into the granite,
where it m.uJ prove as rich As 1the Assura
velns In tha New Monarch and Valley groups
of mines, now among the heavies! pro
ducers of high mrnd- gald-copper ores In
Lake county. The Tucson developed val-
uea in the granita t1wo vears ago, a atron
true fissure vein a \pelrlnﬁ At 1,100 fean
{{om the surface under the Mat vein forma-

reach any definite agreement, and the prop- he Garbatt mine, Laadville, is outputt
yh mo&tm(l lgoventy-five W»&

ns-of ' 140 ore-dally.

averages better than mill grade or close lui
25 R 10N |

feet wide Some of the ors rans as hieh
a8 20 par cent. conper )

The Santa Cruz Mines, Smelter and Trans
portation Company has resumed develop
ment work upon its property in the Santa
Rita mountains

The Lea's Ferry Placer Mining Campany
ia imstalling half a million dollars worth
of machinery a! its placer ground near
Lea's Ferry on the { olorado Rives I lissn

placers are sand to he rich and have heen
worked very little

Arthur A Jones and Frank A Davis are
developing three promising clatms in Yava
pail county They are shipping some ore
to the Humbaoldt smelter and they say the
returns are gatisfacton

The new Kevatone Copper Company has
resumed churn drilling upnn s property
near (lobe.  Large blocks of ore are bheing
uncoverad

The Copper Queen (ompany s devalon

The (ireat Western Copper Company
constructing a tram road to haul ore from
the dump of the Mamea mine to the ratlroad

In a drift that was haing run on the 4on
foot level of the Golconda mine in Mohayve
county recently there was exposed 4 =olid
ore body three feet wide, assaving B0 e
cent. zine, This mine has been maimtain
ing for nearly thre. years an Averase
monthly production of 1.0m tons of e
avearaging ahout 45 per cent e I'his
mine, ag well as geveraladiacent properties,
is owned by the Union Hasin Coampiny
The mill of the company Is treating forty
to fifty tons of are daily

The Arizona Southwestern opper Com
pany  recently purchased a 00 ton
which it will install at its mines in Mahave
county A road ix hemnge constracted oveg
the mountains to the mine

W. ). kinsey has secured an option apon
the talling dumps of the Commonwealth
mine near Pearce Fhey are estimated o
contain more Lthan 50,000 tons ol ore

MEXL 0

Mexico, July 100 La Heina v Anevgs
Mining Company, which operates a rich
wroperty in the Pachuea district, will von
iinuv fta shaft to the 200 meter lavel  ‘I'his
shaft 1a now down 180 meters
shaft 18 240 metera deep Drifting and
crosscutting will also be carried on.

. The- Pilones. Mining” Company=of#8

1=

of !

gopper chief group of mines in the Drinpine |

ing the Leatherwood and Geiseman mines |

in the Santa Catalina Mountaims, abont
seventy miles north of lucsan € ross-
cutting m these properties will soon e |
nlnrwﬁ from the 200 foot level

Large Contraciing Within a Forinight
! Hinted AL Blasie Produeers Meer,

Pioorsne e, duly 1 —Steel making ine-
teresis are o the market with large in-
cuittwes for g aron. for the first time 10
oier a vear Tentative inguiries from twe

stocl makng companies having pig iron

| capacity of their own indicate that they
will take some supply  from  meichant
firmnees i addition to their own make

aming quarier

Heports of large pending =ales of hasie
Liron to these interests, however, are largely
on feslors put oyt in this market
during the last flve or six dave I'he com-
panies in question probabhly will huy some

during the

hased

tron, bt they have pot ver specified how
much they will nesd

I'he intimation  of large contractin
within the neat fortnight has unsettle
values in hasie iron hnugh sales wear
L made two weeks agon Al 812 84 and $12.75,
vallev furnanee, some of the furnpce in-
terests are holding for higher prices than
g1 24 wallevs at this uneture. One or
Lywa producing interests are not opsnly

Conoting under $17.50 at furnace for furward
delivery 'he extraordinanly low values
af 1w weeks ago of eourse conld not be
duplicated at the present stage of the mar-
Kot Fhey wers the result of 4 spacial
Ladrive by one valley furnace interest 1o gel
vidd of n surplus siock of pig metal, and after
it had disposed of some 200060 tons ar the
1ow figures these prices were withdrawn
But econservative interests do not Leliave
the present situation warrants the boosting
af 1tha price ahnve 81325

Producers of b iron held a meeting
n Pittshure at the close af the week to con-
sider the eontinued ihisposal of basie | on
axchangs wnd conversion deals  No
attempt was made 1o take any action on
riees
t'.n‘”..n grades of pig iwron are holding
stoadiiv 4t prices already fiaed - some 8
Lyons of hessemer having heen disposed of in

ol blocks at the regular price of $15,
valloy turmace  No 2 foundry iron sold in
sinall lots for prompt shipment at $13.50

villevs

and a shade higher for last half
I shipment
e #LtTH

The larger producers are n,l--
furnace for standard No. 2 for
last hall
(oke shipments have fallen off with the
contract.an of fumace output durteg the
lart 1ton days 1 nder this pressure prices
fof pronpt coke have fallen 1o $1.45 Con-
nellavitle and lesa
. specifleations on billet, sheet and tin bar
contrnets for August delivery are larger
than had heen expectad. Steel mills, as
a consequence show shightly mora acuivity.
| The Carnewie Steel Company has put on

mors capacity . Offteial prices in ecx.ooe and
timished =teel are strongly held.  Keports
of amereased operating capacity in wire

wills are overdrawn, there heing no pros-
pect of that section of the industry working
Al more than 80 1o 65 per cent. of canacity
dquring the balance u[‘ tha present month.
Bar 1ron and tron pipe mills, however,
are preparing for some INCreases in operat-
g capacity during the coming week
| tn |||.‘|r||u ara atlmrlmn-lu‘(l'nnlld
press of urgent business allroa

erable

The old|asking for deliveries of cars orderad lasty

month la tigna to get them \n service ‘n Sc“
temher, which is shorter notice than
4 usually given in the equipment fleld.




