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Him) lew -- I'lilillelly a soon a
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Inuir of Government Miprrv Islon.

A member "f th House, committee thai
. looking lulu I ho nfTnlra of the American

Suca- - ll'fiiiiiK Company rovo yesterday
I,, :i!ntii5loii H. Thomas, chairman
of id" board of director, nn opinion
M' ih" truit has nt hand tho machinery

and hr reiwurrp to grow In power until
ii control Miall lw ubRolute.and expressed
bin opinion of tho tremendous reapon-siMltl- y

that rents upon the Government
In fixitiK Ihn relations between the com-
pany and the jieople. It is to mako
rwonimeiidntiona to Congrp.. on the
ShTinan null-tru- st low that the coni-n.Ut-

was appointed.
r Thomas couldn't vug Rent any way

m which the deleterious use of this power
cvuilil be averted. He said that whether
It would be harmful or not depended
IrKly upon the character of tho men
in whose hands such control rested.

It was when Representative Madison
of Kansas brought out that the American
was reducing its beet sugar Interests
that this phase of the inquiry developed
at the afternoon session. Mr. Thomas
had said that the company was now
legally able to increase its capital for
ralne at any time and to accept trust
certificates, if the absorption of another
concern was determined upon, nt a fair
T.iluatlon. Mr. Madison referred to the
suit pending in New Jersey In which the
National Sugar Company is contending
against the validity of its common stock.
If the company wins and the common
is thrown out the American's holding
of 61 per cent, of the perferred will bo
h valuable possession.

ir you win that suit." said Mr. Madi-
son, 'and it looks as If you will oh, that
tlO.OOO.OCO issue was a steal," he put in
when the witness was disposed to doubt
th" certain result "it means that you
will control the National. Now you
already control 42 per cent, of the sugar
business of the country by your own
figures. The National has 10 per cent
more The Western company is owned
by your company and two men, Adolph
and John Spreckels in California. You're
going to be in abeolute control of the
sugar business of this country. The
National produces 2,000,000 barrels an-

nually, the American nearly P.OOO.CiOO,

and what chance in the fight havo the
others? Although I don't believe any
of vou are fighting.

There's the Arbuckle. with "oO.ooo
barrels, standing alone; tho McCann. with
sro.ooii; the Federal, with 600,000, and tho
Warner, with 430,000.

"It's a wonderful economic proposition,
snd how do you intend to handle it, with
the risponsibiltty that rest upon you?"

Mr Thomas didn't know when the
National's suit would be finished and be
didn't see that getting the control of that
cciu rm was n certainty. He added thBt
competition was increasing, that mure
rHlnerler were being built

Vow you know, Mr 'I nomas," said
the Congressman, "that with the club
which the House haw out for the sugar
business, new people entering it are
pretty scarce. Don t you think that it is
th Cluv rntnani 't rHrvmthiHt v In rAnli
mil and control for
Urge an organization as you are bound
to lie and the people'"

"Well, that's such a large question,"
Mr Thomas said with a smile, "that I

really don't want to get into it Hut
I think that the proposition depends
largely on whether the powers you
mention are abused "

Abuse of its powers was not included
in the programme of the new regime,
the control of the trust, since Mr. Have-meyer- 's

death, as it was outlined by Mr
Thomas. He showeJ considerably less
reticence in getting certain statements
on this 6core into the record than li"

displayed run
I m

''f,'8, LMT?JVnrn, n

Questions. He frankly admitted that the
rompany was a trust at its inception
when Madison put that up to him
aftr mentioning; that the founders in

'"7 had figured to make 7 per cent, on
th" M,non,oon capital by obviating ruinous
competition and combining strength
of all plants. Karlier in the day Mr.
Thomas hadn't been sure on the definition

a trust, but he had been certain thit
ins company wasn't a monopoly. But Mr
Madison pointed out the success of the
company, how it had never issued a
mortgage and had even been able to pay
ejtra dividends. Now, ns he understood
it th policy was to pay back into the
cmpany anything nbovo the required
amounl of dividends

How much of a salary did Mr Have-mT- "r

get''" asked committeeman.
une hundred thousand a year," said

.Mr Thomas
' :id how much do you get'' was the

iiex question.
I'wenty-fivethousa- dollar?," said the

chairman of the board. Mr. Madison
nted to know how much was paid to

Mwin F. Atkins, the who
M r I homas had described as very active in
tr.s executive affaire, although he wouldn't
'all him the executive head. The officii of
Resident is vacant.

"Mr Atkins gets nothing," aaid Mr.
lk"rn,i There was a general round of
'omtr.ent Mr. Madison said with a
snn that that tested his credulity and an-"'-

member said that was the first
lankfM man he ever heard of who

Tkrfl for nothing. There was quite a
n'cmre of merriment. .

! Mr Atkina is a remarkable man,"
Mid Mf lliomaa. "It is a fnct that he

noiliitig.of course, or I wouldn't have
"' "

transaction was mentioned in which
Mr liavrmeyer received $100,000 after ho
hni already benefited by it. Mr. Thomas
aid that no such arrangements wore

nad now Tho policy of publicity the
aMir-- i amount of publicity to the grent-uoo- d

of the stockholders as ho
ira&Mj - had been inaugurated nt the

'j'Xiiii.K nf .lanuiuy. IftOS, n month after
Mr llavnmoyer's death.

We decided to isMie annual reports,"
nd Mr 'Ihom.is. "and we are making

thuii fuller all ihn time. You see our
h '.e , i so llui.tiiiiting that monthly

" in semi-nnnu- reor1s would tend
i 'i ur.,v iJr stockholders into a panio

' 'i " tune anil to raise them to undue
' at on nt nnother." Ho wii4 that the
"ir..imv employed outside chartered

'untaiitr, now, had n uniform account-"v- .
svstem. that it was getting younger

".''i ;it the heads of its departments.
!, wcr,. men who worked for tho best

""rests of the itockholders nnd who
fur the biM in public opinion. The

"lupany nlso proposed to introduce a
' -- trn of iienHinnlnc old emnlovees.

Ho tiO'iiteil out that the Amor'cnn'M liharn ' Toledo
in- - iriuiitrv s business in inon was fl7

' "nt . nnd thnt in tflto it was i ' per
' i Uluit was morn, and Thomas
w lust emphatic in getting this nn

'"I he for onn advocated govern-- 1

.t supervision. This was brought
earlier when Hepri'senlal tve Ilinds

Ma ne was talking nbout the way the
jirle companies were nbsorhod.
Many persons have testilled to us,"

tl IMr Hinds, "that competition wouldn't

have mode them sell out and that they
probably shouldn't have done so had ft
not been for the bonuses which they

The valuation on your father's
property., tho Standard, was tt.25o.iKiu.
for example, do you know how much he
got for it?" Mr, TliomaH promised to

i mo o.tact llgures, but no Know mat
it was more than that

"If legislation were passed preventing
largo bonuses ns nn inducement for ag-
gregating small businesses, don't you
think it would Im n good thing in stopping
the foimntiouof trusts?" asked Mr. Hinds.

"I think it would bo dcsirablo legisla-
tion," snid tho witness "Oovernmont
puix-rvisio- too would bo of value."

Representative .livownv of Arkansas
early In yesterday's hearing read a letter
from tho American Sugar Kcflning Com-
pany to the American Meet Sugar Com-
pany arranging a trade agreement. Tho
Congressman wanted to know whether
this was not in violation of the Sherman
law.

Mr. Thomas said he had been advised
that it was not. Heididu't want to tell
who bad so advised him but. when bo
was pressed he mentioned tho names of
John 1',. l'arsons, who will lie called to-
day, and James M Heck. Wayne h,

now Secretary of the Treasury,
had advised the Iwet jieoplo that It was u
violation and that they would go to jait
li iney ncieu iinaer tne agreement.

"You have been selling your holdings
in beet tmgar so Art to avoid prosecution
in restraint oi trader utweu uepresema-liv- e

Hinds. ,
"To avoid grounds for such prosecu-tion,- "

raid the witness. He added that
the company had sold part of its beet
holdings but had retained a part liecause
a large industry like tho American must
be. fairly saro, no matter which way the
tariff went, by dividing its interests be-
tween cane and beet wigar. Ho didn't
know whether, if tho tariff were fixed to
injuro cane and boost lieet sugar, his
company coukt recoup. That, would de-
pend upon tho nature of the tariff. Tak-
ing it on' sugar would mean n reduction
to tho consumer, tho witnets.

Tho Appointed to go
through the minutes ot the American's
directum had gone fur enough yesterday
afternoon to bring out some iuterestmg
entries, RenrvsentAtive ltaker wanted
to know aliout this one, dated September
v, isir.'i

The president having reported to the
arrf.tfirv rif nrnlfwMnir tint ritmnfliw
and Its interests tiotn injurious litigation
and hurtful action and ot appeals by Ixith
x)IHIchI pirtios, It was resolved"- - hero

the entry ended with tho note to ths
horretary s instructions.

Mr. '1 homas didn't understand what
that could refer to. Ho wastt a director
then, but he thought the nresent wcre- -
tarv nrobjibly had a record of the missuii:
rvMilutiou. Searles was secretary at the
time.

In nnother entry of November. 1HR1.

the treasurer was empowered "to exend
t.",(K)n for expense which may lie incurred
by him " Two months Uter the amount
was raised to W.'-'t- without explanation.
Mr. Thomas said he had never partici-
pated in a meeting when that sort of a
ivHolution was pased.

Mr ltaker wanted to know whether
Mr. Ilavemeyer ever left tho room when
a subject ln which he was interested
was under discussion by the directors.
He did sometimes, said the witness.

"Hut they usually acted ns he wished
just tho mtne?"

"Well, he might express his views, but
refiiM? to punlcipato in a voter," said Mr.
Thomas.

"Wus his influence so great that his
mind sort of ooKeri through the parti-
tions into the committee room just tho
same and controlled the directors':"

"Well, I do not know His influence
wrt" very strong." said the present chair
man.

The chairman askwl Joseph K Free-
man, the present secretary, whether he
would bring that reMilutioii to the hear-
ing to-da- y or Ihj prepuwl to explain
why be couldn't Mr. Freeman e'aul he
would make a warch

M1.E II URKERS' HEMASHS.
' Resolutions UiancnM'nndltlons Sub.put some between so

Mr.

Mr.
as

milled to omrntlon.
WiLKf.smnnr. Pc July 1!) -- Resolutions

embodying demands that the mine
worker want to mnke upon the anthra-
cite operators were presented to the
convention of the anthracite mine workers
here y and referred to a resolution
committee They include recognition of
the union, the use. of th check off system
in collecting union duos, the weighing of
coal and payment by weight instead of
the size of the car, standard price for
txiwder used by the mine workers anil an
increphein wagrs forallclaj-stho- f workers
raimiug from 10 to 20 per cent

Hie legislative committee was ashed
had in answering, tho of ? "'.'iri

the

of

the

that mine Iwtses bo eligible Jo the peti-
tion of mine inspectors; that minn in-

spectors be directed to enforce the hoist-
ing engineers' eight hour day law; that

e peaking laborers shall not
be permitted to enter the mine nnd that
the chief mine inspector be forbidden to
Interfere with the present miners' cerl if
cate law.

The committee probably will report on
fiho rtsolutions nt sosion

THE fiRAlX M.VRKETS.

Wheal Again Although Kxport
Htislness Hrrclpls Continue
lleax) l orn Ulf.

Wheat declined under hedge selling,
large receipts, weakness In the Minneapolis
market and generally lavorabte weather

f

crop anil weather reports were also re-

ceived from Canada Tho nrthirctcrn
Miller said that Utile damage was to be
anticipated from black tust In Minnesota
and North Dakota, llerlui fell to ',.
and Budapest 'ic, , et the export demand
showed a marked increase, some l.ono.tioo
bush, being taken Also Itussla sent some
unfavorable crop advices nnd the Russian
shipments nre expected to decrease, Liver-
pool rose l( to sd. and Paris , to 3!.c
There were complaints of Insect damage
in Minnesota and the countrv offerings
were small. Minneapolis reported a good
cash demand. Hearlsh factors, however,
fixed the course of prlies.

corn lower under large country
offerings and good rains In tho Southwest.
Yet Iowa complained of damage by drought
nnd tho receipts were light lnglls s
wns bullish, uats declined with other grain,
although some of tho threshing ictunis
are said to be disappointing.

Itir. SPOT M .SHEETS
Wheat nctlve; No. 2 led. s!)c to arrive

New York e, l.f. elevntorexport basis Sales
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BACK FROM STEEL CONGRESS

FARRELL A'l SCHWAB SAY
THERE'S XO TRVST ABOUT IT.

Price Net ninrmwed, but Friend Rela
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If
tions-Dem- and for Steel lood In
Europe, and Apt to Improve Here
.Schwab l.eta Italian Armor Contract.

J A. Farrell, president of tho United
States Steel Corporation, and Char Ins M.
Schwab, president of the. Bethlohera Steel
Corporation, both of whom attended tho
International Metallurgical Congress at
llnissels, returned yesterday on the
Willie Star liner Olympic. floth said
that tho congress was not for tho purpose
of fixing tho price of steel or controlling
the foreign market. Prices did not enter
Into the discussion. It was decided to
have all the proceedings printed in full
and given to. tho newspapers. Mr. tarrell
added:

"A general committee of fire representa
tives from each country was appointed
to consider In what manner piactical
elTect. could be given to tho formation of
nn international iron and steel association
nnd empowered to consider the whole
Munition and to report tho result of Its

is

labors to a subsequent moeting to be con
vened bv the committee nt some future
date. The conference was regarded by
all of those present as evidencing a desire
to establish friendly relations, and tne
discussions of technical, economical, eth
ical and sociological miestions as applied
to tho industry were calculated to afford
on opportunity for the interchange of
opinions nnd Information between the
ron and steel producers oi mo worm

concerning all matters relating to in
dustry."

Mr Farrell said that the iron and steel
industry in Europo was in a very- - sins
fnrlnrv stjlto He said:

"Thedemandfor steel products in Great
DritaiiLund in tho Continental steel pro-
ducing countries is larger than at any
time in the history of tho industry; con-
currently with this situation, as affecting
the home markets of Kurope. there exists
n larun demand from the
turing countries of the world, nnd as a
consequence tno expons oi iron im mrei
by all of the European countries is on
a gradually ascending acale and the iron
and steel manufacturers of the United
States are increasing their exports in
a corresponding ratio.

"The course or the steel business in the
United States promises to be ono of steady
improvement, and I look forward to a
gradual increase in production. The
importance of the fact that the world
at large is undergoing one of tho most
prosperous cvcles in its history should
not lie overlooked as ultimately afTecting
the United States, which with its enor-
mous resources should soon bo partici-
pating in the prosperity observable in
other countries."

Mr. Schwab said he had placed n large
order in Sweden for ore to bo shipped
i liis Itelhlehem nlnnt to be converted
into armor plate and rails. While in
Kurope he closed a contract with the

'
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Mr. I It-- ed of laj
says ine .e. nHe said got

ol "I to adopt a more sane
Mr. Schwab it is bushiest an. I fr.imo

the of I So ninny are
made Aa to I to nothing

bo ( spread than
for tho of Iriendlv intercourse
and mutual understanding. Mr.
said that his Hethlehem was now
working up 80 per cent, of its capacity

COTTOX MARKET.
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Yesterday by odds the most
active stock seen since the

of the last week of
were whilo

In there business of
t.72t. Last Friday the

total were only M,lf
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Word came fioin Chicago that Hoard of

Trad" firm there had actually Imported
fifteen carloads of Canadinn hay. paid
51 Ion duty, and sold the stuff, which was
timothy. No grade, such is raised in
Michigan, for J'M ton wholesale, 'that
was the I'ist Canadian hay ever Imported
into the Chicago market As everybody
knows, ruin of the crops in the
rniterl States this season will be hay. Tin
tiovernment 's llguies on hay have been
characterized by the trade "calamitous."

entlrelv home rnlamity. however,
since we ordinarily feed up every spear
of our hay right heie. anada has bumpr
crop of ha this year. Yesterday not only
the bay people were alarmed Oats traaeis
also showed signs of scare over reciprocity
and the prospect of an importation of
So.fiOO.irOii bushels or Canadian oata. Also
Canada was additionally favored in yester-
day's despatches by of the best
sort of prospects corn crop.
Trost Is not anticipated there and the recent
cold wave Is thought to have helped the crop
somewhat

Yesterday's consignment of morning
news contained tidings of which
were Immediately construed by financial
rommentatora as "a relief to the market."
The news In question wns that the bill pro
viding for tho extension or tho period al-

lowed to life insurance companies ia which
to dispose of stork holdings had been passed
bv the Assembly nnd had hcen
sent to the (lovcrnor for his signature.
The amount of stocks Involved Is under
stood to he $00,000,000, so that the

October 13 17 postponement or tno saie ot bo larite lot
December t: I! l' - '2 I5 fol- five veara will certainly be "a relief to

Sfj.it ,"Va,h"r w;SHT' -- nl slSi'ih" tlie market." tradera Insisted upon

WoVmilK tlio phrase as meanine that
to .r. Iiiulier. Savannah. Mobile, the market could not at present face the
M!,c Houston, M'.o., uik-o- vviui n0s billty or mat niucn neninK
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Yesterday's good news about steel was by
no means confined to the optimism which
appeared in Iho chief trade papers. The
St Paul announced thul It had placed orders

,i, .mi. Ii.iib Af stnnl iaIIm minin limn nin
d rails, '

cf;o1.;v-etSonnn,-

nient lis, are now Heine ueiivered. inn
llaltlmore and Ohio liouirht ten more of tho
a.imo typo of larco freluht locomotives of
which it tho saino number only n
short time ao The older Is to he de-

livered within ninety days. The Illinois
Kteel Company reported still olher rati
orders of good dimensions. Trndn experts
Hpnko of the ureal activity which has been

i;ch",":.V;i'.,Vr;!n. .lira.;:..' Z machinery marke,.
I nn liwii tn iim inches. Texas linrl 11 lltir IniliiHtr al corporations hnvn taken

iiiatlnium leiniM'i.itiiii! of ion nnd ni.la-- . mKidenly to heavy which reassniea
"'Holly' ,mMonU..,ery said It is homo in

' "?:!.,eT 'h?.i
mind thnt Aiiltust will lie n most trvinit paiticuiar iiiuimm i iiwni "

HI
4

month for tho crop mid that preent llno'ihe most soiiHltlvn haroinetjrH of general
iKMpciK mny he seriously chaiiueil. iliorc- - . lru,H conditions. The deinand for atmo- -
ore it mav Pi' well lo pursue a I'oiiservanvi' . ....i u i,i i,. i,oi- - 1,1.1,11 l,oii,

A "VXo oXTcy I du.iim lh la- -t two day than In any aimllar
moderato and iiiurket fhiinves friim now 011 peilod for aoveral moulha, Itallrouiu
will pioliiihlv lo wide " I,, ii,,, imyliur. Hrldvea nnd railroad Imlld- -

Inita are liegiiinlnif to no up In aevernl nee-T-

Wall Street edition of Thic Kvr.siNo Mrs ,onH f n,e country. Confidence In steel
nond"'Qnur.lsr.nhctnTo",;n'i Tc'c circle- - naturally .fleeted copper promptly,
closing qiiolsllnns.tni-ludtn- the "bid and ssked" A Ure isale of the metal vouetiad for
pilcrs 1tlj additional new a matjer. are con- - yesterday ot a price nearly full cent a

cSf-A-
dV. . pound above tlii to which th tell- -

Ing agencies still stick. Throughout the
trade It was recognized that the better turn
In steel news had affected the demand for
copper very favorably.

Defaulted bids on the Government's
recent allotment of 3s were less
than lino.ooo out of the total of iso.ooo.ooo.
Bond men with long memories said that
it was an unusually low percentage. The
Government awarded the defaulted bonds
to the last bidder within the limit, who was
a lucky man. Ills original award was onlv

90,000. although he had bid for :00.ooo.
With the defaults he got nearly as much
as he wanted, or about tltiO.ooo, and all at
tho very lowest price at which any Panama
.is were sold to anybody. To a local bank-
ing home were awarded hutrun onn

Mo.000 Ss
oottom price or inj.Jia;. Those bonds were
understood by the house to be from the
defaulted list .so that the bankers, who were,
by the way, foielgners, got In on at least a
good part of the defaulted "snap."

Wednesday Is ship news day In Wall
Street. Yesterday's volume of Interviews
from outgoing nnd incoming liners was
quantitatively greater than on most recent
V edneadays, as Is natural with the approach
of August and harvest nnd the return to
town of financial personages. Hut the
duality of yesterday's talk from the decks
and smoking rooms was unlnue in one war.
The outgoing capitalists did not contradict
all that the Incoming had to say. Nor
dld the departing vacationists say about
this country the exact pessimistic opposite
of that optimism concerning Furope brought
In by arriving vacationists. None of the
latter neglected to explain, however, that
he rould not generalize about conditions
In a country out of which he had been living
and that he could not say much concern Ins
crops and droughts and indictments nnd
House resolutions and market which he
had not personally seen. Hut there was
nn unevenness in yesterday's clearings of
passengers from this port. Half a dozen
of the llrst ship news rank arrived, while
only one departed, tie could he ex-
pected to hold the balance .lngle mouthed.

Chief among the calie-- s who went the
rounds of bank parlors in Wall Street yes-
terday was a man from Texas, himself a
hanker. Ho said that although he had
always been an optimist he had never he-fo-

seen people carried away by optimism
to the point of terror. He wns describing
the emotions of le.vns cotton planters over
the season's great crop. "Conditions have
been so splendid for so long-- down there.''
he explained, "that the planters have all
got superstitious about them. It is en-
tirely too good to last. They believe that
no such long run of lurk can pull through
without a catastrophe. They are all now
trembling In their boots for fear of some
overwhelming calamity. It cannot he that
so good n crop can get through mlthout a
mishap. That Is the nay they feel about it.
It's a mighty slramre thins that " The
banker said that he had observed conditions
in Alabama, Georgia and Texas particularly
and lhat ho had found them of siirnsMln9

Insertion hn excellence. Hecause the cotton crop,

shortest

for

nrdeicd

hiiyinff,

led

quotation

Panama

not

tho other crops, is nbout a fortnight early
this year Texas will draw on New York for
crop moving funds correspondingly early
In the season The banker said that he saw-n-

Indications that there would be any
scarcity of money In the Southwest this
year.
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To the Stockholders off the

Westinghouse Electric & Manufacturing Co.

In view of the circular, dated .Inly 15. ion, luued t Mr Charles J. Candi, who wis a member
of the Stockholders Committee of 19u. t now feel called upon to slate to the slockholders that In tny
opinion tt Is advisable that the folios Inr steps should tic taken In order to protect their Interests and
to secure an early resumption of the pavment of dividend on the common stock, viz.:

I. The four directors to be elected at the annual mcellnc on the :sth Instant should be lade,
pendent nominees and representatives ot the stockholders, who will feel that they have no Interests
to serve or consider, directly or Imllrectlv , eiccpt those of the rompany and Its stockholders, lad bo
can devole the necessary time to lis affairs.

:. The two vacancies practically eilstlng at the present lime by reason of the reslfnallor. o! Ms.
t
Itlchard Delaneld and the Illness and Incapacity o! Mr Charles A Moore should be filled at the annual
meeting and not ifserved for subsequent action by the board. As there are sliteen directors, tha
election at the present time ot sis directors lo represent the stockholders should ensure a ihtngapt
policy snd management.

3. An Independent .Itockholders Committer should be appointed at the annual meeting, wttk
powers and Instructions fully to Investigate the management of the company and Its finances sines
the reorganization In !9M. to ascertain whether the large cash working capital then principal. sup-
plied by the slockholders hns been duly copserved, lo ejamlne the officers and records and books o'
account ot the company, and to tepuit promptly the result of sutli Investigation at an adjourned,
meeting of the stockholders. I believe thai such an Investigation, If thorough and Impartial, would
be of greatest aid to Ihe stockholders In determining ihrlr future anion, and would tend to prevent
waste of corporate assets and tipcnslvc llllgallon. I have repeatedly but unsuccessfully urged, tha
directors to have sucn an Investigation made.

4. The Hoard of Directors shouMibe readjusled so as to be more representative ot the stock.'
holders' Interests. The s should be amended at this annual meeting In order to dispense WIM.
the present Prosy Committee, which does not represent the slockholders, but was organized in 'tha
Interest of creditors. The provision of such n committee. I am advised, Is not authorized by Ihe laws
ot Pennsvlvanla. The provision for the classlilcntlon of interiors should also be amended at thut
annual meeting so that the stockholders may elect a majority or the board at any annual election.
As Ihe by tans now stand, It may take three cars for I he stockholders to elect a majority of Ihe board
lo represent them and manage the company In their Interest. hllst rlue representation on tho board
may be accorded to present crcdllors wnrncver ucemcu iicrrssary. mc whole control and manage-
ment should not be left with the representatives of past creditors and kept Indefinitely In their hand.
Wllh the exception of melf and a few oihcr members of ihe board, the directors hold comparatliarf
little stock, and were all originally nominated by and to represent crcdllors.

1 am profoundly convinced that Ihe recent policy and management of the company have been 111.

advised and detrimental, that the rights and Just eipecinllons of Ihe stockholders have been disre-
garded, and that a change of policy nnd management Is Imperative. As I am the largest Individual
stockholder, and more largely and vllally Interested as a stockholder than any other Individual or
group of Individuals. It Is not only my Interest, but, I believe, my duty lo urge Ihe slockholders, whether
of preferred or cotnmon slock! to send their protles. as requested In Mr Canda's circular, to the end
that their Interests may be adequately protected and safeguarded,

The remedy Is with the stockholders, and It Is for them to decide whether theywlll mak
the necessary changes. All proxies are re vocable, .and the latest In date wilt control.

GEORGE WESTINGHOUSE.

STATE OF NEW YORK
4 Per Cent Gold Bonds

Dated March I, 1911.

Will

ruoit taxation

AMOUNTING TO

$12,500,000
Issued In Coupon or Registered Form

Be Sold Thursday July 20. 1911.
At 2 l. M.,

At the State Compt oiler's Office, Albany N.Y.
$10,000,000 for the Improvement of Highwaya

3,000,000 for the Improvement of the Palisades Interstate Park
'Bonds Are Legal Invcstmcyts for Trust Funds

No will bp accepted for loss than the par value of the bonds nor unless
accompanied by a deposit of money or by a rertified check or bank draft upon
a solvent bank or company of the cities of Albany or New York, payable
lo the order of the Compfroller'of the Stnto of New York, for at leaat two per
cent of the par valtto of tho bontlK.bid for.

All proposals, together with tho security deposit?, must be sealed and en-

dorsed "Loan for Improvement" and enclosed in a. sealed envelope directed to
the "Comptroller of the Stato of New York, Albitny."

All bids will include accrued interest.
The Comptroller reserves tho riftht. to reject nny or all bids which are not

in his opinion ndvruitaKCous to the interests of tho State.
Circular descriptive of theso bonds and of outstanding State bonds sink-

ing funds, will be mailed upon application to

WH, SOHMER, State Comptroller, Albarry, N, Y.

Albany. Juno 26, 1911.
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to'thVtarms of agreement July 15. 1811.

Tha Eaultable Trust of York -
and MadUon Trust dated May 13.
1911, a special meetlne of the stockholders of rhe
Rquluble Trust Company ot lork will be
held at the office of the Company. No, 15 Nasssu
street, lioiough of Manhattan, City and Slate
of New York, on the !7th day of July lBll.atlO.V)
A. M.. for the purpos of electing a permanent
Hoard of Trusiees of Ihe Company, and lo deler-min- e

whether, under Ihe authority of Section. J3
of Corporation Law- Stale New holders the o'clock M. July

ruslees 21st.
shall from twenty Ihe niim The Slock will o'clock
ber Hoard, thirty, num on 21st. 1911. and clocU
tier of the Trustees shall incrcascu to eicci ,

permsnenl Hoard of lhat number, and also
voie upon ine anienuiuriii ,,i , vbW,u
Ingly. and consider act upon any olher

thing which may came before
stockholders for their ronsUerallon.

New York. Julv lll.
AI.VIN KHIXII,

LYMAN HHOAIIKS. Secretary.

to rnTrsTO('hiioi.nKiis ok
Th Inn, lalanri l.antl I'rrllllzlnE C'n.t
Pursusnt of ihe Hoard of Trus-

tees, adopted 20. lull, a meeting the
of The Island Land

pany hcrebv called be held Ihe office the
corporation, No e:i Hroadwav, .New York Cll,

Thursday. August lull, o'clock
for Ihe purpose of voting upon a proposition that

corporation be forthwith dissolved
CHAlll.rs WAHIILN. Secretary.

Daled. Julv 12. IWII

THH MKET1NO of Ihe slockholders 'Ihe
Audubon Nations! H.snk will bn held the Hank,

and 143d St. New Yoik Cliy, An
(rusi22d, 1911, A. . vote on the question
of going Into voluntary

WILLIAM Ht'.IMLKS, President.
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portatinn into from tlio United
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the Mini now payable the i.tnklns fund
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Nashville, Chattanooga St, Louts RallwaT,
The Hoard of Directors of the Nashville. Chat

tanooea ft St. Louts Hallway has this day ris-

en red a l rash dividend of Tltl...r.
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rOHTLA.MI, OltKGOV.
PunrniimiD stock hividhnd no. a.

The regular quarterly dividend of one aart
s l,i per cent on lbs Preferred

Stock of Portland lias & Coke Company has been
for the uusrier cnuing Juiy

pav able on Ihe 1st nay or vugjsi,
Mtr. 1011.

lull, to slotk
ildvrs of nt the ilose of business on July

.01 h, lull, on width date iho liansfer Hooks will
close and re open nn August 1. 1911.

i,noit(ii: 1' NT.VINS. Treasurer.

PAt'iric rowr.it a i.h.iit mxrAMC
POH11.AMI. 4llti:4iO.

piti'.n.uiii'.i) stock 11iMur.Ni no, 4.
I The regjlsi quarterly dividend of one and s

uv,i per cent, on ihe Preferred StocH
of Pailftc I'uwvr (V Light Company has been de
I tared for the quarter ending July 31st, 1811.

011 the -t day of August, 1911. to suxacv
holders of rc otrl at the clnsq of business on
;uih, lull, on vvhlch date the Transfer Books will
close ami rc opru nn August I. 1911.

1:. P St'MMKItSON, Tiessursr.
L'MTKIl DHY i001S,MPANrEsl..ll.l.nl,. 1 Wl . . .

Jv A dividend of two per cent, (2) v .ill
he paid August 1st, lull, tn holders of Ihe common

? stork of United Dry Goods (,'ompsntes ol renm!
,5 al the close ot business Wednesday, July IttB.
: mil.

noon

.i

j

K' M

MOSr.S I'.LY Secrelarj .

M ' WlOG ATf'VM NOTICE.

HI'.Kn, JOHN J In pursusnre nt an order ol
Hon. Ilnbert Ludlow Kowler. a Surrogate ot the
County of New York, notice Is hereby given lo all
persons having tislms against JOHN Q. RKK1J.
isle of the County ot New deceased, 10
present the ssme with ynurnera thereof to ins

viiioliB of thn dfHtrurtlvn inmct nnrl subscriber al his place of iransacllog business.
neat act tno comrniwioiH'c c uxioins " "jinr ,,i m "i";"' !""
has

nnd cliiiiknniii.
'I'ho cheatnut bark

United

ditleil

record

July

Quarterly

York,

I Ksqs., Nos. 45 te 17 Wall Slrecl, In the Horougn of
Msuliatlnn, I'lty of .New York, on or before the
1,1 day of rrlnoari. nu:. next.

Paled, New York, the 121h day of July. 1911,
IIOHACT'. A, LOO it IS, r.xeculor,

TI1CAL1. i HKAM,
Attorneys for t'.itcutor. Not. 4347 Watt lirsiiBorough oi Uanbtttaa, Ntw York aty.


