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Maitland, Coppell & Co.

BANKERS,
NEW YORK.

Foreign Exchange

Telegraphic Transfers, and
' Letters of Credit

an All Points u Mexico

Interest on Deposits

Margin of Safely
In Investments

Th wisp Invrslm-t- it o' moiir i no' "l''
nuestlon ol eafe's nor mi o "

Is It tilrrcb a tn.illir of income il - ill

rrnllt a mmliln.Tliiii nf die mo
While II Is llnpn-tlil- c In pic-c- i" fl

rule. II l ccncrale I.Vil ilmui li. ripens a
an attnni ml when a I'nnl irpiri-n- .

from one half lo onr dilrd he 'r ie value of
a propptiy mortgaged, then din margin f
lernrltT Is ample

If mmrmrr. 111? Income applicable I"
interest charges on a slum bond Issue l

from two to thtee llinr th- - annual tniulrr
mrnt, then the margin nf c.irnlnus I ample.

If. In Mdrltllon. thp ionil 1r!d npprov
tmately 6 per rent, ami have a reasonably
broid market, then they combine.

1 Safety n to principal
I Convcrtlhltllv Ino cash.
J. Oppottunltv for ptoflt.

Writ for Unnrt rlrrnlar n. 03.
"Insestment Securities.?,

Spencer Trask & Co.
43 Exchange Place, New York

Albany, llnston. Chicago,

Bertron, Griscom
and

Jenks
40 Will St.
Nw York

Land Title Bide.
Philadelphia

INVESTMENT SECLR1TIES
We mike a specialty of organizing,

operating, financing and telling
the securities of public

service corporations

Atmbtrt Xtu York Sfo'i Eieini

10 Times Interest
We offer, at a price to I Y ."".

First Morteni?.1 Howl'- at only Jl.ond
a mile, which arc the onlv iintler-lyin- c

obligation of a si stein Wo
miles lone '

Karnirms arc about lo times in-

terest charges on thi- -
ttnut'tr on op, it o,,n

F. J. Lisman &Co.
Members N Y Slock I .v lui'iiio

30 Broad St., New York
Pkilidilphia Chicago Baltimore Harford

NEW YORK STATE
Highway Improvement 4s

(New Issue)
PI'.H P (IN M'PI l( i IN

SUTRO BROTHERS&GQ.

:U IMnc St.. New iirk.
Members Nr 1 iirk Mm I. I.si luinse.

WANTED
Autosales Gum&Choc. B Bonds

FOR SALE
Autosales Gum & Choc. Stock

S. H. P. PELL & CO.
Members New 1 nrk S'oc

Dealers In I nlliir I anil Iliac'
Tel. Wi a 7 v :i Hanoi ei 3

w hangr
c sec

C0MPUTING4ABUUTING-RECORDING-COMPAN- Y

Slock & Bonds "When Issued"
J.K.RIce,Jr.&Co,
Phones :ian to 74M I'ano'o - Wall s

5CHMiDT5(jALLATIN.

Bankers & Brokers
111 Broadway. New York

FOR SALE
inn mi's 1:. piii.

KO fliil'nnt 'I'.. 1 ileXemnurs Pun. ( em.
Kill l erteral I 1 11 II lei CM.
lllO Nor I hern lil.ilnt A llnnt.in.i (0111.
I lilt I'rodurers OH
inn llepntillc Itallwn.r A l.l. I'M.

FREDERIC H. HATCH & CO,
is ork

an Broad SI.
I'rbaic telephones between

INVESTMENT SECURITIES
List Mailed un Retticst

Curtis & ange&'
NEW

Boston

MI'MllLltS
xnnK KOS-KI- NI) II

.Tint h I M II N(,I "!

49 WALL STREET
ien ork

N. W. Halsey & Co
BANKERS

Bnrjil- - bo- IllU-MllP- Ilt

.S'ck " Ci'rulnr
49 Street New

Philadelphia in i. son I

INVESTMENT BONDS
r r.'l nt ler

High Grade Securities

Plympton,Gardiner&Co.
2; "ii.i.iam sr M'.i) mnt.

e7&"c. RANDOLPH
III ItrMtufll, NfH .ink

OPEN MARKET SECURITIES DEPARTMENT
Horace lla'ch, ,Mg ' ' Hot

JUttlen In Inirslmein end I

tbs t'nlied btatc:, l.T.iila.

,rc

hli.iKo

Wall York

.'i ' ,'le-- , of
il Mciii-o-

,

IIAXIIAIj .1.V (OMMEHVIAL.

'I in iiMUV. Inly vo.

'I lie -- lock Itl.irket IllllllV W.M IIIOVlllR
1m now union I the prm Ion- - hluli avnrnRo
or milicnl -- tucks lor llic year has boon

i.i-- mid iiiiiwiii'i'lc'lly en covin I et eil
mi men Intvik In tli seclirilici of
I lie lnli'i honii);li Metropolitan coniinny,
ImtiKinis Inrwnnl lln perplexities
of Ihc local Itni'llon siui.it Ion. h
tialllinl icld' iT the tliH'.xpPctod anil
violent ili'iiiincinlloti of the company's
piopo-itm- n by Mayor (iaynor the shares
anil bonds of inn company opened well
i clow cloying price ntul
niter vciv active trndiiiK continued weak

- ii developed Unit the Hoard of lati-
tude hail i ejected the lnlrrlorotir,h plan
anil had oled to award the new subway
ciitite.'u Is to the Criioklyn liapld Transii
In the ItitetliorouKli-Meltopollta- ti t".
I ei i bonds liaditii: wim 'articiilarly
keen oiteriliiy thi'--e liond advanieili
to and eloicd at ,v.". after mote than I

S:i.(hhi.ii ,,r tliein liad chaiiKed hand-i- , I

to dav there a a uldenpenltiK at price-latiKit- m

bet wren j and "'i', and tranc
iction- - In them -- itpi li"d much more

l 'inn half of the $i.;ie 'mo -s In
liond- - done on the Stock I'xchance,

t'-- prefened and common
hlocl.s lo- -t :f, and poinN iepectively.
Urooklvn Itapid Trntifit. while weak In
the early tradinc thU company
wa enthiaied in Mayor (iaynor's out-
burst, advanced sharply n litfl" later
on the new- - id the vote in favor of the
company, only to sell off again and close
practically unchanged on the day when
it I ecaine known thai the Mavor had
enri-,.- d hlm-e- lf us determined to con-iti"- 1

the award lhe jjeneral market
'

tne.inwh.l" was at fir-- t aflected by the
I bieak in the llilerboioiiKh-Metropnlita-

m'i unlirt . I ill soon dlifted apart from
them, and in the afternoon pi Ices showed
the market very well niaintaininR the
tains of the prexious d:iys of the week
Nowhere except in the InterboroURh-Metropolita- n

was the market
at all soft, and it appeared in thealter-noo- n

that speculators were loniiim to
'he colichi-io- n that the principally local
matter of ttaction conducts, affectitiK
the general situatiuti only a- - protnisinR
heavy expenditures for muterials, pro-vid'- il

no Miund teaoti for M'llitiR the
-- tatidaid rails and industrial" The mar-k-"t

was irrenul.ir al the clo-- e, but lo-- es

hi iin standard shares were only frac-ticna- l,

a'ul tlio-- e were counterbalanced
li continlcd -- lienclh in Northern Pacific.
iirvat Northern. S' I'aul and some of the
U''er .iib-tanl-

Tlie p.rain markets were MroiiRer. with
corn r.dvancitiK two rents a bushel and

I who,-.- and o.d- - making smaller .gains.
I'he weather map was good, again showing
ram- - in the Northwest, and it is probable

j tlu.t the ti'c:ii;th of the gram marketstwa
-- imply a ni'Uiral rebound after the sharp
Imp on the three previous days of the

wees At any rate not even from crop
'export! was tle-r- e a story of damage of
nny one pience whr.lever The 'rice

!' w irii'. one of th"oidini'.ril mot reliable
gram publication-- . -- rid that the past week
lias been favorable for agricultural in- -,

most of tlj central re-- ,
gion; tlint the corn nop in most sections
1' now in as good condition as could be
oxpei ted at this season and has withstood
lhe hot met dry period rematkably well!
tliHi the tepoi ts ftom winter wheat thre.-h--

ing.t"' P'Mt ing completion, snost.intiate
!ptei,us -- t"iiMiient a- - to good duality,
. iImiikIi the yield - undoubtedly short;
that ptecipitation hr.f been deficient in
-- pring wheat territory, but that the lower

' temperatuie he- - been beneficial in check-
ing f hi tlier ledm t ion of piopeets,r.tidt!iat
ics'ilt- - ! t in Hie thicsliinr, of oats exceed
earlier ep Mli'insb.ith as tonualityand

h'UI Tln cotton nmrkct again declined
-- harplv nndthe new cropoptionsare now
-- editig oil a I'--' ' 't)t b;i-- .. In th old crop
month- - the !uln-l- i speculation seems to
h ie coll.ii-e- d utterly At one time to-

day 'he .Inly option sold at 13 cent- -, a de- -

hue of S.'.M n bale from yesterday's
ji'.i-- e In money intes were unchanged
a id no great amount or was
done l!anke-- s were principally inter-
ested in atrangement- - for crop moving
.ml it is expe led that th shipment of

lor this pniHi-- e will noon begin
w ith a mownient of gold to Canada The
Ita ik ef weekly statement was
extremely favorable, showing a decrease

!' $7 iio.oonin loans, an increase of $l,:5'i.-- ii

m in gold a"d the highest ratio of
to liabilities in more than ten yeare.
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