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Duted July 1, 1911

the public utility

as Ws

Interest, etc

o sbe

E. . Rollins &

| Bonds are secured by a first lien ing th
portion thereof o only $200,000 prior kens

Net earnings are over double interest charges and are steadily increasing,

Groee earnings. .. ..
Net income after taxes

Balance for dividends, ete . .$116,195.29

7o thereon.

e ol o

$2,454,000

Columbia Railway, Gas & Electric Co

of Columbia, South Carolina

First Mortgage 5% Sinking Fund Gold Bonds

Interest Payable January and July In

We summarize as follows the important features of this offering :
. Property has been in successful operation since 1892 and comprises all

properties in the city of Columbia, S, C.

Years ended Dec. 31,

1909 1910
....... $440,630.67 $486,307.34
..... 233,149.98 261,348.72
116,954.69 102,981.82
$158,393.90

“Intereat on preaent oulslanding honda,

Franchises are favorable and ‘th batacd 4
themtuityof.thm are ether unlimited in time or extend beyond

i Dividends at the rate of 675 are

94 and interest, paying about 5.50% !

Special circular on request

Sons

eatire property, subjecton a

ing paid on $840,000 preferred stock and the
to dividendll;n-lnc $2,000,000 common stock is equivalent

This surplus is being put back into the property. -

part of this issue having already been sold,
we subject to sale wldvucn'i:.priu. the balan

Redmond & Company

Due July 1, 1936 o

12 mos. ended
May 31, 1911

$511,440.44
281,804.80 '
*131,700.00

ce at

200 Devenshire Streat 43 Place 33 Pine Street
Boston New Eork New York
e —————————————

TAXES ON CORPORATIONS.

Commissiener Smith's Repert on the
Eastern Central States.

WaRHINGTON, July 31.—-Charles Nagel,
Recretary of Commerce and Labor, to-day
transmitted to the President Part III.
of the report of Herbert Knox Smith,
Commissioner of Corporations, on taxation
of corporations, covering the systems of
corporate taxation in the States of Ohio,
Indiana, Illinois, Michigan and Wisconsin
Tha report was accompanied by the fol-
lowing letter from Commissioner Smith:

“1 have the honor to submit herewith
Part 111. of the report'on State taxation
of corporations, dealing with the eastern
central States. Parts 1. and 11, already
issuad, covered the New England and
middle Atlantic States.

“These reports afford a concise com-
parison between the tax laws of the States
in the light of judicial decisions, practical
administration and revenue returns!

“The eastern central group differs from
the middle Atlantic group in using much

more extensively the general property |

tax for State revenue. Wisconsin alone
approaches a separation of sources of
revenue, and its special taxes yield
sufficient revenue for ordinary State ex-
penses. Ohio applies special taxes and
the general property tax to the same
corporations for State purposes. Indiana
and Illinois levy practically no special
taxes on corporations.

“Michigan and Wisconsin make elah-
nrate physical valuation of steam and
street  railway perty, which with
earning capacity forms the basis of State
administered ad valorem taxea. Re-

versing the tendency almost univemli
esewhere, these two States have with | for'the merger of The Mercantlie Trust Company
respect to the taxation of railroads gone |into the Bankers' Trust C‘omml::y.

from the ern gross earnings method
t the ad valorem tax. They also use
«itensively the 'average rate’ method,
i e, applying to certain public service
eorporations a rate which = the average
of "19 State and various local rates.

“All of this group exempt shares of
piock in the hands of holders when the
corporate property is taxed.

“Wisconsin derives about 71 per cent.
of ita total State taxes from corporations;
Ohin, 52 per cent.; Indiana, 19 per cent.;
Ilinois, 8¢ per cent. In Michigan rev-
enue from special corporation taxes is
applied entirely to the schoo! fund, and
equals about 45 per cent. of the total
tazes collectad by the State. The entire
real and personal property of Wisconsin
s unuallr;valu-d for State purposes by
8 State commission .

“The Constitutions of three Statea in
this group—namely Ohio, Indiana and
INlinnis—prohibit the exemption of corpo-
rate property from the general property
tax. Railroad and insurance companies
are among the heaviest taxpayers in this

group *
STATE RECEIVER RETIRES,

Leaving United Wireless in the Hands of
the *“‘Foreign Court’ Iin Maine.

Supreme Court Justice Seabury signed
yesterday an order accepting the resigna-
ton ~f Sidney Harris as receiver of the
United Wireless Telegraph Company and
directing him to deliver all the books and
assets of the company to Selden Bacon,
the receiver in bankruptey appointed by
United States Judge Hale last week in
Mamme Mr Harris said in his petition
thar |+ was his best judgment that if the
receivarship of the New York corporation
# 7 b continued under the stockholders’
#uit 'n the Supreme Court it would be
kest for the receiver in hankruru-y to
art as such receiver. Counsel for Mr.
Harrie suggested to the court that Mr.
Faron he appointed receiver by the
State court, and Justice Seabury ap-
roirtad him, directing him to continue
the «iite hrought in the Bupreme Court

tahalf of the company egainat Christo-
rher ' Wilson and George H. Parker,
the former president and a direotor of the
cempany.  The receiver was also directed
t fle a bond of $10,000,

BRI SINESS TROUBLES.

Assignment of Fur Firm Simultaneous
« With Two Petitions in Bankruptey.

Harrissternlicht and Jacob Scheer (Btern-

If Y scheeri, importers of furs at 34

W tenty-fifth street, made an assign-

! i~tarday to Charlea 8. Porter, presi-

o f the Fur Merchanta' Association.

A the same time two petitions in hank-

wore fAled against the irm by two

editors,  Application was made to

2 Veeder for a receiver, but he refused

nt one. Henry lesser, represent-

Arm, suid that the assignment was

oA view of getting a settlement

ctars, most of whom are in Europe,

Ctht the liabilities are $80,000, of

$55,000 I8 due to Kuropean
ik nsseta are probahbly $40.000

petition in bankruptey has

o aeminst Louls Davol ta corpora-

mtectionery and caterer at 1001

nyenygye
ttors' petition in_bankruptey has
flodl ngainst Joseph Lapin, manu-
{ dress and ufm-i trimmings at
place, with liabilities $14,000
ich ol the Supreme Court
i Alhert ). Briges receiver for
ithaler-Horton Hasket Machine
un the n;-;-llr;\llun of Fletcher
eon & Hrown, judgment creditors,
ROTVICes

- A

hea ham received an allotment

. against Henry W. Parker of the

o lanning Company in favor of

1 1o recover rnnno(\- paid for stock

y rompany. The suit 1s also against
. L 1 aon.

l
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from auditing work

149 Broadway

Edward T. Perine announces the opening to-day
of offices in suite 2307-9 Singer Building A staff
of trained experts will assist him in conducting
, a business of auditing and
and publishing statistics and other data not derived

Your clientage is invited

New York, August 1, 1911

THE_SUN,

1)

TUESDAY, AUGUST

The

‘American Tobacco

Company

Forty-Yoar $ix Per Cont. Gold Bonds

o the Holdera of the Forty-Year Six Per
Cent. Gold Bonds of THE AMERICAN
TOBACCO COMPANY.

In the recent decision of the Supreme Court
of the United States in the actlon brought by the
Unlted States of America agalnst The American
Tobacco Company and others, directions were
given that proceedings be had for the purpose
of ascertalning and determining upon some plan
or method of dissolving the combination and of
recreating, out of the elements now composlig
{t. & new conditlen which shall be honestly In
harmony with and ra3t repugnant to the law,
without unnecessary injury to the public or the
rights of private properiy, and at the request
of the holders of a large amount of the Forty-
Year Siz Per Cent. Gold Bonds of The American
Tobacco Company, Issued under and secured by
the deed of trust dated October 20, 1004, under
which the Guaranty Trust Company of New York
is the Successor Trustee, the undersigned have
consented to act as A commliitee for the protec-
tlon of the Interests of all of the holders of sald
bonds who shall become partles to an agreement
now in course of preparation to be dated July
24, 1911

Holders of sald Six Per Cent. Gold Bonds are
hereby requesied to deposit their sald bonds
twith all unmatured coupons, If coupon bonds)
with the GUARANTY TRUST COMPANY OF
NEW YORK, 28 Nassau Street, New York Cliy,
the depositary to be named in sald agreement,
which will lssue therefor negotiable certificates
of deposit. All regisiered bonds must be ac-
companied by powers of attorney 1o transfer
them to the committee,

The decree of the Supreme Court allows a
period of six months for 1the accomplishment of
fts directions. In view of the shortness of this
period of time and the many things to be done,
the Commitiee deems Immediate and concerted
artion essentlal for the protectlon of the inter-

| | ests of the bondholders, and It therefore requests

that sald bonds be deposited at once, bul not
later than AUGUST 28, 1911,

Coples of the deposit agreement may be ob-
talned on and after July 31, 1911, from the de-
positary or from the secretary of the committee.

Application will be made 10 list the certificates
of deposit I1ssued by the commitiee upon the New
York Stock Exchange.

Dated July 28, 1911,

ALEXANDER J. HEMPHILL,

reporting upon accounts

|

Chairman:

T. DEWITT CUYLER.

HOWLAND DAVIS,

J. HORACE HARDING,

ALBERT H. WIGGIN,

Committee.
LEWIS B. FRANKLIN, Secretary.
ZA Nassau St., New York Clty.

MORGAN J. O'BRIEN, Counsel,

" Telephone 917 Cortlandt

—

ELECTIONS AND MEETINGS. |
BANKERS TRUST COMPANY.
7 Wall Street,

ow
A Special Meeting
Bankers Trust comm‘t’
o’ the Com&uh No. 7 Wall Street, in the
of Manhatian, City of New York
of August, 1911, at 12 o'clock noon, for the purposs |
of votlng upon an agreement entered Into by the |
| Directors of the (;lgmune with the Directors of
| The Mercantlle Trust ompany, _gr?nl -
Section M of *- Banking Law of N ork. for
the merger of The Mercantile Trust Company into
the Bankers Trust Company.
Dated, New York. July 22, 1911. 1
By order of the Board of Directors.
BENJAMIN STRONG, dr.. Vice President. |
H. F. WILSON, Jr., Assistant Secretary. }

Stockholders of
e office |

NOTICE OF SP'F.CEI. MEETING OF THE
"KHOLDE

OF
THE MERCANTILE TRUST COMPANT.
120 Broadway, New York

Ifomgmm. at 5o. 120 Broadway, In

]
{8y ine directors of the

|

A meeting of the stockholders of The Mercan-
tile Trust Company will be held at the office of the |
the Borough
of Manhattan, City of New York. on the 9th day
' of August. 1911, at 12 o'clock noon, for the pur
of voting u an agreement entered into
ompany with the di
kers Trust Company. pursuani
1he Banking law of New York.

rectors of the B
to Section 34 ol

Dated New York, July 18,

By Order of the Board of Directors
WILLIAM C. POILLON, President.

GUY RICHARDS, Secretary.

e —

MARINE INTELLIGENCE.

MINIATURE ALMANAC THIA DAY

Sun rises. 451 Sun sets 713 Moon sets
AIGR WATER THIB DAY

Sandy H'k 12:20 Gov . Island 12:52 Hell Gate .3 48

Arrived -MoxDAY, July 81,

s L.a Savole, Havre, Ju?’ 25
Ss Wells City, Swansea, July 17,
Ss Coamo, San Juan. July 24.
Ss Prinz Sigismund. Colon, July 22.
Ss Alllanca. Cristobal, July 28
Ss Leuctra. Matanzas, July 24
Ss Riode Janeiro, Para, July 20
Ss Nassovia. Barbados, Juiy 28
Ss Marie de Glorglo, Port Antonlo, July 26,
S« Catherine Cuneo, Port Antonio, July 27.
Ss Creole, New Orleans, July 28,
Ss Fl1Sol. Galveston, July 28
Ss Chimu. Savannah, July 27
Ss Navahoe, Georgetown, July 27.

10:53

ARRIVED OUVT,

Sa President Grant, at Plymouth from New
or

Sa Caledonla. at Glasgow from New York.

Ss Rinaldo. at Hull from New York

Ss Atrato, at Kingston from New York
Ss Bermudian, at Bermuda from New York.

OUTGOING ATEAMARIPA.

¥

Sad To-day.

Maus Vessels

Cloge Sad
Kronprinz Wilhelm Bremen 83 AM 1000A M
.\'mrslm. Rotterdam . 1000AM
City of St. Louls, Savannah 300P M
Mohawk, Jacksonville .. ... 100P M
Princess Anne, Norfolk 300P M

Sasl To-marrou
auretanis, Liverpool SIOAM PO00AM

'l'ldul-k‘. Southamplon 1N0AM 3 ay
Philadelphia, La Guayra ABOAM 12
Seneca, Suuuo . 1200M
Alleghany, Havana
Paloma, Malanzas. 1200 M
Alamo, Gll\‘uwn 100P
Algonquin, Jacksonville. 100 P
Jefferson, Norfolk s00P

Sall Thursday, Augus! 8

E EXE

La Savole, Havre.. TODAM 1
Kalserin Auguste Vicioria %
Hamburg, AMA'N 1
Fsperanza. Havana PODAM 1
Santa Marta, Jamalca ‘: m.!\‘n 1

Ikaria, Argentina.
Oceana. Napl
Verona, P .

Berlin. Bremen
Campanelio, Rotterdam.....
Fl Rio, Galveston... . srsrruire
City of Montgomery, Sav'h. . ...
Madison, Norfolk ... e

INCOMING STEAMBHIPS,

W SN S

232 23232833 3 2333 3333

UYE »>E>TEEER >
g EE

Due To-day.
A 0... SASEI RN aES Key Weast.. July 28
vmﬂmd. teiaseseoeeo. ADIWeErp. ... Juw"
Madonna.. Lisbon. July 2
Brika. . ... .Huelva ., July 18
Kalser Wilhelm II....... Bremen. July 35
rb.mnT. . A Bremen. July g

lndnnu olin . London. . July

ristol Clty ............ Barry. . July 14

AVADA . Havana. July 20
Teleafora. . 8t. Luela.. July 24
Denver.. : Galveston July 28
Cliy of Montgomery Savannah. .. July 29

Due To-morrov.

Wella Clty.. Swansea ... July 17
Cavour . ' %PMM July 23
Indutlomare rks Island July 37
Oceana Bermuda.... July 81
Santlago Clenfuegos. ju ¥ ‘."=

reva . 1}
Camaguey -l ;u
Thames July 20
Sarnia. ... July 27
Ancon.. 3 July 26
Curityba . Cardenas July 28

Due Thursday, August 8.

Adriatie Southampton July 26
Lusitania Liverpoo July 29
Virginie Havre.. July 23
Celtle King.. Capdinn, July 21
Standard, oo Shields. July 20
Fastern Prince e nidad .. July 34
Metapan veov. . Kingston. .. July 29
Tagus Hermudu. Aug. 1
Vasarl Montevideo July 9
Denis Para July 22
Florzel cosnnnaRtnn Y Halifax. A}u' 1
Antilles New Orlea July 29
El Valle Galveston,,.... ... July 28
City of Savannah Savaonah... .... July 81

Py Marcon! Wireless.
Ss lna-:;o#.ﬂblor New York, was 280 miles

| Amaa s asnas

| Water Sup

#ﬂ ¥ at nnon yeaterday.
“!: ?\d atle, for New York, was L
cast of Cape Race ata P. M.

P R P R

CONTRACT 107,

SEALED BIDS will be recelved by the Roard of
{b. at lis offices, seventh floor, 183
Broadway, New York, until 11 A. M. en Lhurodny.
August 3, 1911, for Contract 107, for furnishing
and dellvering certain apparatus and materials
Ities and furnishing, delivering
certaln other apparatus and .
terials in various sfruciures along Catsklll aque. |
duct, in Ulster and Putnam counties, and in the |
?orouh of Brooklyn, (‘ltJ- of New York, New
york. The apparatus and materials consist of |
233 6-inch to 84-Inch gate-valves, 2 w-l‘neh blow. |
off valves, 2 hydraulle eylinders for 40 -Inch blow-
off valves, 4 hydraulle cylinders for 34-inch gate.
valves, bronze and cast iron piping and mfuol-
laneous ap,
Al the above pl nn.a time the bids will be
rﬂ,li:l, opened ,nd read. Pamphiets contaln.
I'] 'ormation for bidders and m&um of |
contract drawings can be ohm.?d 5&’ e above |
ting the sum of ten dollars (310

ces.

or ea hm”ir: hlet. For furth ticulars

o s r further partic see

lnl'ormul%‘n &r Rldders. o
,CHARLES STRAUSS, Presideny

CHARLES N. CHADWICK,
JOHN F. GALVIN,

Commissioners of the Board of Water Suppiv.
JOSFPH P, MORRISSFEY, Secretary.

PROPOSALS for Instaliing Pump In Pumping
Plant a1 Madison Barracks, New York. -Office
of ‘the Quartermastier, Madison Harracks, New
York, July 17th, 101 —Sealed proposals, In
triplicate, for the installation of a new pump
in the pumplog plant at this post, will be received
At this ofMce untll 200 P M . August 18th, 1811
and then opened. Plans and specifications may be
had u uxr“r‘lion to this oMce. For securing
these Intending bidders should forward certifea
cheek for $100%; check willl be returned upon
return of plans. The U'nlted States reserves the
right to reject or accep! any or all bids or anyv
part thereof Fnvelopes contalning Tmpounl-
should be Indorsed “Proposals for Installing
Pump in Pumping Plant” and addressed to the
Quartermaster, Madison Barracks, New York.

S —— ———
THE COTTON MARKET.
August Up, Later Months Lower - Flarry
in July The South Continues to Sell,

WRATAER PORRCANT FOR COTTON ATATER

Far North Carolina, South Carolina and Georgla,
local showers to day and to morrow, lIght varia
ble winds

For Alabama. Mississipp! and Loulslana, local
showers to day and probably to morrow; light s
moderate southerly winds.

For eastern Texas, generally fair to-day and to
morrow, except probably local showers in In
terior; moderate southerly winds.

For western Texas, fair to day and probably
to-morrow

For Arkansas, Tennessee and Kentucky, local
showers to day and probably to-morrow

August anded higher, hut the new crop
monthadeclined under poorLiverpool cables,
generally favorable crop accounta and per-
pistent selling hy the South. According
to the Memphis Commereial Appeal the con-
dition in every cotton State is better than
at this time a year ago. Large interests
eold the old crop monthe in Liverpool, the
Southern apot marketa in manr instances
were lower and over 3,000 bales of new cot-
ton were received at Houston alone. Re-
ports from the dry goods market indicated
that concessions were heing made to buv-
ers. Yet some unfavorable crop reporta
were recelved, large metal intereats bought
the old crop months and sapinners were buy
ing to some extent in Liverpool. Also there
was a flurry in July in the local market on
some helated short covering; in fact, July
rose 147 points on small purchases. There
wan also considerable buying of the new
crops by shorts on the bellaf that a favor-
abla (GGovernment report to-morrow had
bheen discounted.

Futures closed steady, with August 0
points higher and later months 13 to 18
pointalower. Estimated sales; 250,000 bales,
Pricea as follows:

Open-  High Lm"- (;lo.. Pres,

1l e est. i Cloge

July .. l;&) 145 1200 " 18 (8

August....11 80 ] 1.8 11 08 11 A7

Sept... 11,06 1138 no 1.0 11

Ootober. .10 00 10 88 10 A1 10 50 11 02

Der 108 1006 10A2  10A8 1| 02

January. .10A2 108 1078 10M 10w

Mareh. . 10 M 10 o9 10 88 10 11.07

May 1oz un 1007 10w 112
Futures in New Orleans were as follows:

Open ﬂtfh- Low-  Clos-  Prer.

" (L8 eal, m‘.‘ Cloge,

October.. 1072 108 107 10 10 84

Dec 10 72 10,88 101 10 84 10,84

Spot cotton hera wam quiet at 75 points
decline; middling uplands, 12.80¢c. Southern
spot markets were generally unchanged
to '40. lower. New Orleans, 12%¢., off Y. ;
Augusta, 13%¢. Norfoll declined !¢

In lLiverpool spoat cotton was 22 points
lower: middling, 8.57d.  Futures apened 10
to 11 points lower and closed unsetfled at 13
to 20 pointa decline, chiefly on old crops.
Prices as follows:

1215 I'ree

"M, Clasing, (lose.
August Seplemher.. 8 12!y e 10 6 30
October November. .5 M A M noualg
January Fehruary . 5 &0 hT8 582

Liverpool is due to come 1'; to 18 points
higher, the latter on August,

huyers reported were Messrs. Thompson,
Geales, Carpenter and Hehill,  Sellers re-

rted we&y Mesars, I.ugrn.n, Moore and
r’: raall. Texas got 01 of an inch to 1.20
|n«1|n of rain; Oklahoma, .03 to .80 of an
inoh; Loulsiana, .02 of lf ineh to 2.15 inches,
ﬁiu ippi, .02 of an Inch to 1.27 inches
(inargla, .01 of an inch o 1.02 incher, and the
Carolinas none. There wera mazimum
temperatures of 100 in Texas and 103 in

ﬁur‘i Clews & Co. sald: “Before the mill

The

American Tobacco

Company
FOUR PER CENT. GOLD BONDS

To the Heolders of the Four Per Cent. Gold
Bonds of THE AMERICAN TOBACCO
COMPANY

(lssued under Trust Indenture dated October
20, 1904, of which the Guaranty Trust Com-
pany of N, Y. ts the Successor Trusiee)

AND

To the Holders of the Fifty-Year Four Per
Cent. Gold Ronds of CONSOLIDATED
TORACCO COMPANY

(Issued under Indenture to Morton Trust Ca.
dated June 154h, 1801, of which the Guaranty
Trust Company of N, Y. is the Successor Trus-
tee.)

The Supreme Court of the U'nited States. In
its decision in the sult brought by the U'nited
States agalnst The American Tobares Company
and others, has directed that proceedings be had
in the Circult Court of the U'nited States for the
purpose of ascertaining and determining upon
some plan or method of dissolving the combina-
uon. and of recreating, oul of the clements now
composing It. A new condition, which shall be
honestly Iln harmony with and not repugnant
1o the law. These proceedings must necessarily
affect the Interest of every holder of the secu-
ritles of The American Tobacco Company and
of every holder of the bonds of the Consolidated
Tobacco Company. The undersigned have con-
sented, at the request of the holders of A number
of the Four Per Cent. Gold Bonds of The Ameri
can Tobacco Company . o act as a Commlittee for
the protectlon of the Interests of all holders
of the sald bonds, and of all holders of the out
standing Fifty Year Four Per Cent. Gold Bonds
of the Consollidated Tobarco Company, who shall
become parties to an agreement now In course
of preparation, to be dated July 28th, 1911,

Holders of the sald bonds are requested to
deposit the same with the Guaranty Trust Com-
pany of New York. 28 Nassau Street, New York
Clity, the depositary to bs named In sald agree-
ment, which will issues transferable certificates
of deposit therafor. All registered bonds must
be properiy endorsed In blank.

The Committes belleves that the interests
both of the holders of the Four Fer Cent. Bonds
of The American Tobacco Company and of the
Fdur Per Cent. Gold Bonds of the Consolidated
Tobacco Company demand that measures bhe
promptly taken for thelr protection. The de-
cislon of the Supreme Court Indicates that the
proceedings must be completed and thelr pur-
poses substantially accomplished within six
months. Immedlate actlon is therefore abso-
lutely necessary. and the Commitlee requests
that the sald bonds be deposited at once. De-
posita will be recelved up to and locluding the
ZATH DAY OF AUGUST, 1911,

Coples of the deposit agreement may be had
on and after July Aist, 1911, from the GUARANTY
TRUST COMPANY, or from the Secretary of the
Committee. It |s the intention of the Committee
to make an application to have the certificates of
deposit issued by the Committee listed uron the
New York Stock Exchange.

Dated New York, July 28th, 1811,

CHARLES H. SABIN,
Chairman;
PHILIP LEHMAN,
J. R. McALLINTER,
SAMUEL McROBERTS,
SAMUEL SLOAN,
Committee.
F. J. H, BUTTON,
Secretary,
28 Naasau Street, New York.
EVARTS, CHOATE & SHERMAN,
JOSEPH H. CHOATE,
Counsel.

situation ean be called healthy either ﬁn
Ldvancee in the price of goods must take
slace or elss there must be a further decline
In cost of raw cotdon, although this does not
necessarily imply that couverters ure ¢n-
tirely out of the market "

Nprings & Co. sald ".\'nthln‘x more thn1
temporary recoveries are to he expectec
under present conditions surrounding the
marke!, but it must he constantly kept in
mind that the crop is now in the eritical
period, and while the market may prove a
repetition of that of 1904, and ultimately
lower prices prevall, vet this crop can be
seriously damaged by unfavorable condi=-
tions during the next month.”

American Cotton Weak In Liverpool,
13 Special Cable Despateh to THRE SUN,
LiverpooL, July 31.—American cotton
in the local market to-day closed in an
unsettled way with 20 pointa loss for the
near months and 16 to 17 pointa for the
new orop.

1, 1911.

The

Company

PREFERRED STOCK

Te the holders of preferred stock of THE

AMERICAN TOBACCO COMPANTY:

In view of the direction in the recent decision
of the Supreme Court of the United States In the
suit brought by the United States of America
against The American Tobacco Company and
others, that proceadings be had for the purpose
of ascertalning and determining upon some plaa
or method of dissolving the comblnation and ot
recreating out of the elements pow compoaing it
& new condition which shall be honestly In har.
mony with and not repugnant to the law with.
out unnecessary Injury to the public or the rights
of private property, and at the request of the
holders of a large amount of the preferred stock
of sald The American Tobacco Company, the
undersigned have consented to act as a commit
tee for the protectlon of the interests of all of
the holders of sald preferred stock who shall
become parties to an agreement now in courss
of preparation. to be dated Julys2A, 1911,

Holdera of sald preferred stock are requestad
to deposit thelr certificates on or before AUGUST
28, 1911, with CENTRAL TRUST COMPANY
OF NEW YORK, 54 Wall Street, New York City.
the depositary to be named In sald agreement,
which will issue transferable certificates of de-
poslt therefor. All certificates must be prop-
erly endorsed In blank and bear all stock trans-
fer stamps required by the laws of the State of
New York.

As the opinlon of the Supreme Court direets

that a period of six months be allowed for the
accomplishment of the purposes above stated.
the interests of the holders of sald preferred
stock demand, In the judgment of the commit
tee, Immediate and concertad action for their
protection, and the committes urges the neces
sity of an Immediate deposit of sald stock.

Coples of the deposit agreement may be ob.
talned on and after July 31, 1911, from the depos.
ftary, or from the secretary of the committes.

Applicatlon will be made to list the certificates
of deposit issued by the comraltiee upon the
New York Swck Eichange.

Dated July 28, 1011,

4. N. WALLACE,
Chalrman;

FREDERICK STRAUSS,

CHARLES D. NORTON,

HARRY BRONNER,
ERNEST ISELIN,

tommittes. 1
F. L. BABCOCK, Secretary,

54 Wall Street, New Yc-k City,
ADRIAN H. LARKIN, Counsei.

INVESTORS READ

TheWallStreetJournal

DIVIDENDS AND INTEREST,

The Farmers' Loan& Trust Ce
16, 18,20 and 22 Willam Stroet, New York Gty

T COTPONS AND DIVIDENDS DUE In
(ST E AR et
FOLLOWS: VERE FRELy AN

Arkansaw Water Company

Mlunc%_“ uter Works Company

Beloit Water Works Company

Birmingham Water Works Company

Clinton Water Works Company

Cornell Steamboat Company

Cincinnati & Muskingum Valley Railroad
Comranr

Citizens ' Gas f‘nrwlm' of Kanka

Commonwealth Water and Lig
pany of Naw Jarsay

El Reno Water CompaAny

Freeport Water (‘nuamnv

Gloversville & Broadalbin Railroad Com-

pany
Kalispell Water and Electric Company
Kokomo Water Works Company
Lackawanna lron & steal Company 5%
Larchmont Yacht Club
Teadvilla Water Company, Nos. 205, 211-24,

a8
t Com-

| 230-4R, (272-4) $5mh

Manitowso Water Works Company
Monongahela Valley Watar Company
Montgomery Strest Railway Company
Peoples Street Ry. Co, Luzerne County,
Seranton, Pa
Pittaburgh, Cinclnnati, Chicago & St.Louis
Ry. Coa., Serins K
Pyle, James & Sons
8t. Louis Merchants Bridge Company
N-\'mmlrp“'nfnr Company ’
Stevens Point Water Ca 4
I'nion Cluh i
1 nion Club Called Banda
Vandalia Railroad Company
Victory Manufacturing Company
Waterford Water Warks Company
AVGUST 10TH, 1011,
Consolidated (ias Company
AUGUST 7T 1911,
The Cuba Rallrad Co. a%
DIVIDENDS.
AUGUST 18T, 1011,
The Farmars' Loan and Trust Company
AUGUBRT 15TH, 1011,
The Pullman Company
AUGUST 23TH, 1011,
_¥Vandalia Railroad Company

Coupons Due and Payable at the Office of

A.B.LEACH & CO.,

149 BROADWAY, N. Y.

AUGUST IST, 1911,
Austin, 1L, School District No, 2
Bergen County, N. J., Bridge
Bloomington, 111, Funding

Lllunmmbr County, N. ., Funding

Champalign, 1., Imprevement

;l‘hlrknlhl. L. T.. School

Coal Township, Penn., Poor House
Evanston, 111, Judgment
Fairfeld, Tows, Ref. Water Works
Fairmount, Minn., Water Works Ext,
Greenfleld, Ind., Funding
Houghton, Mich., Sewer
Huntington, Ind., School
Iron Mountain, Mich,, Sewer
Jackson, Mich,, Unfon School District
Kalamazoo, Mich,, Improvement
Lake Forest, III.
La Grande, Ore,, Refunding
Lancaster, N. V., Water
Mechanicnwille, N, Y.
Morrison County, Minn,
New Castle, Pa., School Distriet
Onero, Wis.. Fire House
Portland Electrie Co.
Pulaskl Co.. Ind., Court House
Riverdale, N, J.. Road Improvement
Sherburne Co., Minn,, Drainage
Spring Valley, 111, Bridge
Snohomish Co., Wash,, School District
Snohomish Co., Wash,, Road
Union City, Ind,
Warren Co., Indiana, Bridge
Wauwatesa, Wis,, Water Works

AUGUST 14TH.
Swayzee, Ind., Sehool

AUGUST 1I8TH.
Centreville, fowa
Congolidated Electrie Co. of Malne
Vigo Co., Ind,, Funding

AUGUNT 28D.
Summitville, Ind., School

$16,500,000
REPUBLIC OF CUBA

Four and One-Half I'er Cent. Gold
Honds, Due 1949,
(Kxternal Loan)
Coupons due August 1, 191, of the above bonds
wlill be pald on presentatlon at our oMce on and
after that date,

SPEYER & CO,,
24 28 PINFE STREET.
New York, July 28, 1911,
OFFICE OF THE
NEW YORK DOCK COMPANY,
. New York, July 28th, 1011,
Coupons of the New York Dock Company First
Mortgage Honds, maturing August 1st, next, wil)
be pald on and after that date at the office of
‘The Unlted States Mortgage and Trust Company,
0. 88 Codar Street, New York (‘Itﬁ‘.
GERORGE F, SPENCER, Treasurer.

CENTRAL OF GEORGIA IAI*IA' Co.
THE COU! nslhm'r. AUGUST 1, 1811, ON THE
FIRST MORTGAGE 8% BONDS
UPPER CAHABA BRANCH 4% BONDS
of this Company will be pald on_and gtor that
ygu llho u'.oﬁ?: ﬁ,“‘;ﬂ-ﬂ‘? Trust Company,

' Y. G, h“w. Treasurer.

American Tobacco

Custody of Securities

The Trust Department has complete facilities for
the safe-keaping of securities deposited in its care.
Dividends, coupons and bonds are collected when
due, and the proceeds credited or remitted on order.
Instructions for the sale or delivery of securities
or the reinvestment of funds may be telegraphed

or cabled with certainty
order to keep depositors

of prompt attention. In
informed of developments

affecting their securities a constant watch is kept
for notices of called bonds and other material

information.

This service, for which a moderate charge

special convenience to those

is made, Is of
going out of town or abroad.

Trust Department

Guaranty Trust Company
of New York
28 Nassau Street

Fifth Avenue Branch,
Sth Ave. & 43d St

Capital and Surplus, $23,000,000

London Office,
33 Lombard St, E. C

Deposits, $163,000,000

CHARTERED 1866

MEMBER NEW YORK CLEA
Main Office: 177-

TRV
Thomas T. Barr
Samuel W. Boocock
George W. Chauncey
Willlam N. Dykman
Willlam Hester

Theodore
Willis L. €

Branch: Bedford Ave. and Fulton St.
Manhattan Office: Corner Wall Street & Broadway

Capltal 81,000,000 Undivided Profits 82,397,223

David H. Lanman
Frank Lyman
Howard W. Maxwell

Brooklyn Trust Company

RING HOUSE ASSOCIATION.
179 Montague St.

STEES |

Charles M. Pratt 1
George G. Reynolds
Charles A. Schieren
FEdward M. Shepard
J. H. Walbridge

K. Miller
bgden

Francis L. Hine Joseph E. Owens Alexander M. White
Willlam A. Jamison John .J. Plerrepont Willis D. Wood

64 Wal

RESOURCES

Cash in Vault.. .......
Accrued Interest.. ... .. 531,884.46

$111,182,408.07
*Dividend payable July Ist, 1911,
cluded in this Statement.

F. FRANCIS HYDE, Vice-President
BENJAMIN G. MITCHELL, Vics President
DUDLYY OLCOTT 2d. Vice President

Central Trust GCo.

of NEW YORK

Statement of Condition June 30, 1911.

Bonds and Mortgages.. . $1,440,567.18|Capital Stock. $3,000,000.00

Public Securities, Mar- Surplus. ...... .. 15,000,000.60
ket value. ..... ... ... 2,647,200.62|*Undivided Profits. . 1,233,046.02.

Other Securities, Market Deposits . . . ...... . 91,540,471.44
value............ ... 24,337,250.61 |Other Liabilities, viz.:

Loans... .............. #4.447,621.04| Reserved for Taxes .. 190,930 .42

Real Estate. . ......... 1,007,744.13 | Accrued Interest,...... 208,059.59

Cash in Banks......... 25,726.830.17

11,043,1 Iﬂ.!ll!|

OFFICERS
JAMES N. WALLACE, President

1 Street

LIABILITIES

$111,182,408.07

charged to Profit and Loss and not in-

MILTON FERGUSON, Secretary
FRANK B. S8MIDT, Assistant Secretary
C. P, STALLKNECHT, Asaistant Secretary

UNITED

i

| DVIDENDS \\l; ]N*'I-‘.ll.i‘;ﬂf.

- —
el

STATES

MORTGAGE & TRUST COMPANY

Member New York Clearing House Association

The fellewing ceupens are due and payable at the Main Ofice of this Company
55 CEDAR STREET
On and after August 1st, 1911

Elyria, Ohio, Paving

CamdenCo..N..l..Bn.Armoryi:};L
Essex Co‘umy.“N. J., Park. . .3.

L]
AR,
ol ** Court House . 4s

. * Hospital. ... .4

Essex County, N. J., Bridge. .414s
- = * Road .  .4Ml4s
General Electric Company Deb.3
Ham'tn & Egg H'br &Gu(p. s
Hocking Val. Railway Company .4s
Indiana Railway Compaeny . . .2d §s
Long Island R.R. Company ..2d 7s
Memphis, Tenn., St. Imp. Ser. 2
of1809 ...... .. bl
Memrhis. Tenn,, St. Imp. Ser. 3

ofifl0 . ......... .

Middletown, N..Y., Water... .3
Moseley Hotel Company. Ist
New Canaan, Conn., Funding. . .4¢
New York Dock Company. .. 1st'4s
, N.Y.,Bridge.4 348 Aug.15th
Pacific Portland Cement Co Cons.5s
Pacific Power & Light Company . 58

Paducah, Ky.. Renewal 4148
Palace Hotel Co. of San Frlncisco.as
Pleasanrville, N. Y., Street s
Pros. Park & Coney Isl. R.R. Co.
4lgs & 6s
Recometre Company America. . .
Ridgelield Park, N. J.. . .
Sandy Hill, N. Y., Sewer
Sierra & San Fran. Power Co . 1st §s
S:Inelteles Railroad Company . .8s
uth Orange, N. J., Sewer. .. . 4s
Standard Chain Co.éAug. 15th) 1st6s
Syracuse, N. Y., City Hall
3s & various others

6s | Toledo, O., Imp. 4s & various oths

*  Bd.ofEd.Aug.17,1911.41%s

" T L

“" llMll l “
';“ &llshnover St. Realty Co.
ug-15 . .. 4
Feauﬂy. Rhode Island, Water 3 !4:
Woodlawn Cemetery Co. of Mary-
land tabi e Bl

0s .L‘."S. M.?ﬂ. &‘:l‘rust Co. Ser. “G" . 4s
" .

" “" " “

BRANCHES

Broadway & 73d St
125th St. & Eighth Ave.

| KNICKERBOCKER

TRUST COMPANY

60 Broadway, N. Y, City
Coupons Payable at this Office
on and after Aug. 1, 1911,
Beaver Dam WaterCo.. .. .. 1st §s

Beaver Dam WaterCo...1stConsl. 4s
Bul. & Sus. Ry. Co., Equipt. Trust

Ser."C"...... ..., ! 1)
Chesterfield & Lancaster R. R.
Co R £ 141

Golor‘l..d‘o' Fuel & Iton Co. Conv . 5s

Eastern Steel Co 1st §s
Great Northern Power Co. .. Ist §s
Metropolitan Bldg. Co Ist §s
New Or. Gt. North. R. R. Co. . Ist §s
N. Y. & Ontario Power Co . Ist §s

Safety Insulated Wire & Cable

€. ..vvs ....lst8s
Santa Cecilia Sugar Co. ... Ist6s
Santa Cecilia Sugar Co Deb. 6s
Schenectady Power Co.. ... . 1st 5s
So, Carolina Western Ry . . . Ist s
Sing Sing Elec. Lighting Co. . §s
swett A. L. Elec. Light & Power

st Ss
Ist 8s

'Winslow, Lanier & Co.

' 59 CEDAR STREET,
| NEW YORK.

THE FOLLOWING COUPONS AND DIVI-
' DENDS ARE PAYABLE AT OUR BANKIND
I HOTUSE ON AND AFTER
‘ AUGUST IS8T, 1911,
Amerlean Cotton Ol Co. 4'4% Debentures.
Cleveland, Akron & ColumbusRy.Co.Cons. Mtge.4s.
Cleveland & Plitsburgh Rd. Co. Gen. Muge
i Series "D s
(ias City, Indlana.
Marlon County, Indlana, Bridge Bonds.
| Massilion & Cleveland Rd. Co. quarterly dividend

i 2

| Pittsburgh, Ft. Wayne & Chicago Ry. Co. Iad

| Mige. s, Ser. "D ot

| Plushurgh. Fr. Wayne & Chicago Ry. Co.

\ Mige. 7s, Ser. "H.”

Portsmouth, Ohlo, Street Improvement Rongds,

Wheeling Terminal Rallway Co. 15t Mtge, 48,
AVGURT 16TH, 1811,

Grant County, Ind, Gravel Hoad 8s

GENERAL CHEMICAL COMPANY,

| 25 Hrosd Mtreet. New VYork, July 2A. 1911

| A dividend of one and one half per cent. (11474

bas been declared on the Common stock of this

Company . payable September |, 1011, 1o Commen

Stwockholders of record at A P M., Augast 22, 101k
JAMES L. MORGAN, Treasurar, *

]

fr’ﬁébﬁmon GAS COMPANY

Interest due August 1, 1911, on the First -Oen-
-] . Mort ¢ Boods will be |
o o Qupg:t“n_e at !I’n‘gm“ !hlﬁu ;:3

20d

Trlai Compeny. A W OHREN, Tressuser, ¥

e ———————




