
$2,454,000
Columbia Railway, Gas & Electric Co

of Columbia, South Carolina

First Mortgage 5 Sinking Fund Gold Bonds
Dated July 1, 1911 lateral Payable January and July In Due July 1, 1936 ?

We summarize u follow the important feature of ink offering:

Property ha been in aucceaaful operation since 1892 and comprise all
the pubic utility properties in the city of Columbia, S. C

I Bonda are secured by a first lien corerioc the entire property, subject on a
portion thereof to only $200,000 prior Ken.

Net earnings are over double interest charge and are steadily increasing,
as follows

Vmm ended Dec. 31. 12 mes. ended
1909 1910 My 31. 1911

Croat earnings $440,630.67 $46.307.34 1511,440.44
Net tncoma after taxes 233,149.98 261,348.72 281,894.80 '
Interest, etc 116,954.69 102,951.82 131,700.00

Balance for dividends, etc . .8116,195.29 8158,393.90 $150,194.80
'lnttrtt nn prtttnt nutnlanding bond.

Franchise are favorable and are either unlimited in time or extend beyond
the maturity of these bonds.

I Dividends at the rate of 6 are being paid on $840,000 preferred stock and the
surplus applicable to dividends on the $2,000,000 common stock ii equivalent
to about, 5 thereon. This surplus is being put back into the property.

The greater part of this issue having already been sold,
we offer, subject to sale or advance in price, the balance at

94 and interest, paying about 5.50
Special circular on request

E. B. Rollins & Sons Redmond & Company
200 Deraaahne Street 43 Ezchaate Place 33 Pine Street

Boston New York New York

TAXES OS CORPORATIONS.

Commlaatenrr Health's Report on the
- Eastern Central States.

WiBHlNOTON, July 31. Charles Nagel,
Kcrrtrjrof Commerce and Labor, to-d-

transmitted to the President Part III.
of the report of Herbert Knox Smith,
Commissioner of Corporations, on taxation
ot corporations, covering the systems of
corporate taxation in the States of Ohio,
Indiana, Illinois, Michigan and Wisconsin.
Th report u accompanied by the fol-

lowing letter from Commissioner Smith:
"1 have the honor to submit herewith

Part III. of 0e report-o- n State taxation
of corporations, dealing with the eastern
central States. Parts I. and II.. already
issued, covered the Now England and
middle Atlantic States.

"These reports afford a concise com-
parison between the tax laws of the States
in the light of judicial decisions, practical
administration and revenue returns'.

The eastern central croup differs from
the middle Atlantic group in using much
more extensively the general property
tax for State revenue. Wisconsin alone
Approaches a separation of spurces of
revenue, and its special taxes yield
sufficient revenue for ordinary State ex-

penses. Ohio applies special taxes and
the general property tax to the same
corporations for State purposes. Indiana
and Illinois levy practically no special
taxes on corporations.

"Michigan and Wisconsin make elab-

orate physical valuation of steam and
street railway property, which with
earning capacity forms the basis of State
administered ad valorem taxes. Re-

versing the tendency almost universal
elsewhere, these two States have with
respect to the taxation of railroads gone
Irom the modern gross earnings method
to the ad valorem tax. They also use
eitenslvely the "average rate' method,
I e . applying to certain public service
corporations a rate which is the average
cf the State and various local rates.

"All of this croup exempt shares of
Stock in the hands of holders when the
corporate property is taxed.

Wisconsin derives about 71 per cent,
of its total State taxes from corporations;
Ohio, 5? per cent.; Indiana. 19 per cent.:
Illinois. 34 per cent. In Michigan rev-
enue from special corporation taxes is
applied entirely to the school fund, and
equals about 45 per cent, of the total
taies collected bv the State. The entire
ral and personal property of Wisconsin
i annually valued for State purposes by
a Qr.itA nnmmiHilInn

"1 he Constitutions of three States in
this group namely Ohio, Indiana and
Illinois prohibit the exemption or corpo-
rate property from the general property
tax Railroad and insurance companies
are among the heaviest taxpayers in this

"group

STATE RECEIVER RETIRES,

tfislna t'nlled Wireless In the Hands of
the "Foreign Court" In Maine.

Puprme Court Justice Seabury signed
yf trday an order accepting the resignat-

ion nf Sidney Harris as receiver of the
I nttH Wireless Telegraph Company and
directing him to deliver all the books and

of the company to Selden Bacon.
th receiver in bankruptcy appointed by
United States Judge Hale last week in
Maine Mr Harris said in his petition
that it was his beet judgment that if the
rreiverehlp of the New York corporation

to b continued under the stockholders'
suit in the Supreme Court it would be
hM for the receiver in bankruptcy to
acr a such receiver Counsel for Mr.
Hams suggested to the court that Mr.
Pcon be appointed receiver by the
State court, and Justice Seabury

him. riirectins him to continue
fce mts brought In the Supreme Court

in netMir or the company againsi Lnrmw
rher I Wtlflon nn A Oeome H Parker
the farmer president and a dlreotor of the
tympany The receiver was also directed
to file a bond of $10,000.

TJf SISESS TROUBLES.

Assignment of Fur Firm Simultaneous
i Mlih Two Pel It Inns In Bankruptcy.

tli'nsSternlicht and Jacob Scheer (Btern- -
llci ' A .srheerl, Importers of furs at 34

"enty. fifth street, made an assign-r-tercla- y

to Charles K. Porter, preal- -'

Or, the Kur Merchants' Association.
' 'lie same time two'petltions in bank-wor- n

filed against the firm by two
' Application was made to

3- ceder for a receiver, hut he refused
" p" ii one. Henry lesser, represent- -

firm, mild tliat the nsilKMiienl was
nil, n ew of KettliiR a settlement

' re I.kiik, most of whom nro In Kurope.
t that the lltthlllties aro Iftn.noo. of
hIm ih hvooo Is dun to European

- mid iihmMh are probably lio.ooo.
petition III bankruptcy has

"led himiiisi l.ouU IMvnt In corpora- -
oiilei tionery and caterer at Itxil

ediioiH' petition III bankruptcy has
""''I nitmnst .loseph Lupin, niniiu- -

f drcBH and skirt trlmmlriKx nt
ei'Kily plnce, with liabilities IH.Om.

- iiieuenrh of the .Supreme Court
'. , "iiitod Albert (I HrlififH receiver for
Mi'iui'iithalcr-llorto- n Haxket .Machine

' on the application of Fletcher
' Menu A llroun, judgment creditors,

"k fci.rvice
f Shea has received an allotment

aaalnst Henry W. Parker of tho
in tanning Company In favor of
W'l to recover money paid for stock

r

:

IRQ BUU IS aiso HgBWBl
"i Manftbson.

149 Broadway

New York, Augutt i, 1911
Edward T. Perine announces the opening to-d- ay

of offices in suite 2307-- 9 Singer Building A staff
of trained experts will assist him in conducting
& business of auditing and reporting upon accounts
and publishing statistics and other data not derived
from auditing work

Your clientage is invited
Telephone 917 Cortlindt

ELECTIONS AND MEETINGS.

HANKERS TRUST COMPANY.
7 WaU Street.

ew York.
A Special Meeting of the Stockholders ot

Bankers Trust Company will be held at the offlr
of ihe Company. No. 7 wall Street. In the Borough
of Manhattan. Cltv ot New York, on the th day
of August. 1B11, at IS o'clock noon, for the purpose
of voting upon an agreement entered Into by the
Directors of the Company with the Directors ot
Th Mercantile Trust company, pursuant w
Section of the Banking Law of New York, for
Ihe merger of The Mercantile Trust Company Into
ine Bangers irusi company.

Paled. New York. July 22. 1911.
By order of the Board of Directors.

BENJAMIN STRONG. Jr..
H. F. WILSON. Jr.. Assistant Secretary.

NOTICE OF SPECIAL MEETINO OF THE
STOCKHOLDERS 4)F

THE MERCANTILE TRl'SJT COMPANY.
120 Broadway. New York.

A meeting of the stockholders of The Mercan-
tile Trust Company will be held at the office of the
Companv. at No. 120 Broadway. In ths Borough
of Manhattan. City of New York, on the Bth day
of August. 1011. at 12 o'clock noon, for the pur- -

of voting upon an agreement entered Into
Eosethe directors of the Company with the di-

rectors of the Bankers' Trust Company, pursuant
to Section SS of the Banking Law or New York,
for the merger of The Mercantile Trust Company
Into the Bankers' Trust Company.

Daled New York. July IB. 1SU.
By Order of the Board of Directors.

WILLIAM C. POILLUN. President.
GUY RICHARDS. Secretary.

M ARISE ISTELLUiESCK.
MINtATCRK ALMANAC THIS DAT.

Sunrises. .4 51 Sunsets. 7;M Moon seta 10.V1

HIOH WATIS THIS DAT.

Sandy H'k 12 J0!Gov.Island.l2 92 Hell Gate .145

Arrived Mondat, July 81.

Ss La Savole. Havre. July 25.
Ss Wells City. Swansea. July 17.
Ss Coamn. San Juan. July 2A.
Ss PTlni Slglsmund. Colon. July 22.
Ss Alllanca. Cristobal, July 25.
Ss Leuctra, Mauntas, July 28.
Ssltlode Janeiro. I'ara. Jul 2(1.
SsNassovla. Barbados, July 21.
Ss Marie de (itnrglo, Fort Antonio. July 29.
Ss Catherine Cunen, Port Antonio, July27.
Ss Creole. New Orleans. July 2t.
Ss ElSol.Galveslon. July 25.
Ss Chlmu. Savannah. July 27.
Ss Navahoe, Georgetown, July 27.

ARRivro OCT.

Ss President Grant, at Plymouth from New
York.

S Caledonia, at Glasgow from New York.
Ss Blnaldo. at Hull from New York.
Ss Atrato, at Kingston from New York
Ss Bermudlan. at Bermuda from New York.

OtTOOtNO STXAUBBirS.

Sail
Mill l t'eiiei
Ctatt. .Salt.

Kronprlni WIlhelm.Bremen ft SO A M 10 00 A M

Nooraam. itotieraam 10 00 A M
City of St, Louis. Savannah 3 OOP M
Mohawk, Jacksonville 1 00 P M

Princess Anne, Norfolk 3 00 P M

Sail
Maurelanla. Liverpool, i an A M 0 00 A M
Majestic. Southampton, 11 80 A M S0OP M
Philadelphia. La Guana s at) A M 12 00M
Seneca. Santiago . 12 00M
Alleghany. Havana
Paloma. Uatanzas. 12 COM
llimn r?ilvAtnn 1 O0PM
Algonquin , jacHsonviuc 100PM
jenerson Norfolk 8 OOP M

An II TTiurjrfiiv, Auouit t.
La Savole. HavTe., 7 00 All 10 00 A M

Kaiserln Auguste Victoria.
Hamburg. , A SO A'M 12 00f

Esperansa. Havana. . o on A M 12 mM
Santa Marta. Jamaica ft 80 A M 12 00 M

Ikarla. Argentina. 12 0AM 3 (10 P M
Oceana, Naples 1 1 on A M
Carpathla. Naples 12 (II M

Verona. Naples . 11 on A M

Berlin. Bremen . 10 00 A M
Campanello. Rotterdam
El Rio. Galveston... . 12 nri m
City of Montgomery, Sav h 300 P M
Madison, Norfolk... . . . 3 00PM

INCOMtNO STEAMStllr.
Out

Alamo. . . Key West. . July 25
Vaderland,. .Antwerp. ... July
Madonna Lisbon, . Julvll

.Huelva ..July 15I
nniKi .... II .Bremen. ... .July 25
Barbarossa. , Bremen. .July 72
Minneapolis . Julvll
Bristol City . . . Barry. . ., . July 15
Havana Havana. .July 2B

Telesfora St. Lucia.. July 24
Denver-Cit- y Galveston.. . JulyJS

of Montgomery Savannah, July 29

Hut
Wells City... Swanses .. .Julv 17

Cavour . Barbados July 25
Indutlomare Turks Island.. Juiy 27
Oceana., Bermuda... . Julv 51
Santiago. . Clenfuegos.. .July 24

Freva Sama . July 25
f'amaruey Tamplco... . July 24
Thames . . Antllla. . . July;
Sarnla.... Kingston.. July 27

Ancon.. Cristobal.. Julv 2

Curltyba .. Cardenas.. July 25
Due Thundnu, AuQUtt 3.

Adriatic. .Southampton Julv
I.usltanta.. Liverpool. , July2
Vlrglnle. .Havre jjuiy zj
Celtic King. Cardltf. JU1V3I
Ht&nrtaril Shields. .. July 20
Eastern Prince. Trinidad.. .July 34

Meiapan. .. Kingston,,, July 2

Tagus Bermuda.. Allg.
Vasarl. Montevideo, .July
Dents. Para July 22

rinrizel .Halifax.. . .Aug. I

Antilles New Orleans.. ...July 2

HI Valle Galveston,.,, ..July 25
City of Savannah Savannah., .. . .juiyji

By Marconi Wlrrlraa.
Ss Minneapolis, for New Y'ork, was 250 miles

eaat of Sandy Hook at noon yesterday.,,
Ss Adriatic, for New York, was Mo miles south

east of cape itace at a v. t.

PBOFOSALS.

THE SUN TUESDAY, AUGUST 1, 1911.

CONTHACT 107.
SEALED BIDS will be received by the Board nt

Water Supply, at Us offices, seventh floor. 18.1
Broadway, New York, until II A. M. on Thursday.
August 3. 1811. for Contract 107. for furnishing
ana aeuvrruic rvnam apparatus ana materials
at designated localities and furnishing, delivering
and Installing certain other apparatus and ma.
tertals In various structures along Caisklll aqua,
duct, in Ulster and Putnam counties, and In the
Borough of Brooklyn. City of New York, New
Y'ork. The apparatus and materials consist of
2X1 S lnch to 2 blow,
or? valves. 2 hydraulic cylinders for so inch blow,
off valves. 4 hydraulic cylinders for

bronze and cast Iron piping and miscel-
laneous appurtenances.

At the above place and time the bids will be
Eubllrly opened .and read. Pamphlets contain

for bidders and pamphlets of
contract drawings can be obtained at the above
address by depositing the sum of ten dollars (lioi
for each pamphlet. For further particulars see
Information for Bidders.

.CHARLES STRAUSS. President
CHARLES N. CHADWICK.
JOHN F. OALVIK.

Commissioners of the Board of Water Supply.
JOSEPH P. MOHK1SSEY. Scrreiary.

PBOPOSAI-- for Installing Pump In Pumping
Plant at Madison Barracks. Nen York.- - -- Office
of the Quartermaster. Madison Barracks. New
York, July 17th. WlLSealed proposals. In
triplicate, for the Installation uf a new pump
In the pumping plant at this post, will be recctvrd
at this office until 2 00 P if. August lOlh. 1WU.
and then opened Plans and specifications may be
had upon application to this office. For securing
these Intending bidders should forward certified
check for 510IO; check will he returned upon
return of plans. The United Slates resenes the
rlffht to relect or accent any or all hlds or anv
part thereof Envelopes containing proposals
should be Indorsed "Proposals for Installing
Pump In Pumping Plant and addressed lo the
Quartrrmaster, Madison Barracks, New ork.

THE COTTOS MARKET.

Attaint l'p. I.atrr Months
In July -- The Konth Continues to Sell.

WXATIIKK rORIICAST rOB COTTOV BTATVS.

For North Carolina, South Carolina and Georgia,
local shoncrs to day and to morrou; light varia-
ble winds.

For Alabama, Mississippi and l,oullna. local
shourrs to day and probably to morrow; light m
moderate southerly winds.

or eastern Texas, generally fair to day and to
morrow, except probably local showers In In
terior; moderate southerly winds.

For western Texas, fair to day and probably

For Arkansas, Tennessee and Kentucky, local
showers to day and probably

August ended hlsher, nut the new crop
monthsderlined under poorT.lvorpool cables
generally favorable crop accounts and per-
sistent selling by the South. Accordlne
to the Memphis Comrnrrcinl App'il the con
dltlon In eivery cotton State la better than
at this time a year ago. Large Interests
sold th old crop month; In Liverpool, the
Southern spot markets In many Instances
were lower and over 3.ooo bales of new cot
ton wera received at Houston atone. He
ports from the dry soods market indicated
that concessions were belnc made to buv-er- s.

et some unfavorable crop reports
were received, lame metal interests bought
the old crop months nnd spinners were buy
Ing to some extent In Liverpool, Also there
was a flurry In July In the local market on
some belated short coverins; In fact. July
rose 147 points on small purchases, There
was also considerable twins of the new
crops by shorts on tho belief that a favor-
able Government report had
been discounted,

Futures closed steady, with August fi

points higher and later months 13 to te
pointa lower, Estimated sales," 240,000 bales.
Prices as follows:

Opin-
ing.

HU)h- - Low-e- Clot. Pres.ttt. ing. Closr.
July.. 12 & 14.50 12 90 13.(13
August., II en II B8 11.55 ti 85 11 57
sept... ll.on 11 13 II 02 11.05 II 21
October. .10 BO 10 Bo 10 SI 10.58 11 02
Dec to 54 10 80 in as 10 AS 11.02
January. 10 52 10 SB 10 75 10.53 10 8B
Marrn. . 10 SB 10 OB 10 55 10 84 11.07
May 11.02 11.11 I0.D7 11.05 11 20

Futures in New Orleans were as follows:
Open- - High- - Lent- - Clot. Prev.
tna. ei. K. Ing. Clote.

October. 10 72 10.55 10 71 10 54 in 54
Dec 10 72 10.54 10,71 10.54 10.54

Snot cotton hero was quiet nt 75 points
decline: middling uplands; is.soo. Southern
spot markets were generally unchanged
to !e. lower. New Orleans, l2Kc, off ijc.,
Augusta, 1315c Norfolk declined JcIn Llvernixil snot cotton wns 22 nnlnts
lower: tnlddliliv, U..'i7(l. Futures opened 111

to II points lower nnd closed unsettled nt t
to 2U pnims iirciiiir, uu uiu cropH.
l'rlces s follont;

12.15 prer.
' .If. Closing. Clote,

August September., 5 Zi to n so
Ortober-Novembe- r .3 54 5 mi 5 vn4
January-Februar- . so ft 75 3.112

Liverpool is due to come.. I), to 10 points
higher, the latter on August,

Tluyers reported were Messrs. Thompson,
Scales, carpenter nnu ncntii, neiiern

were Messrs. 1osan. Moore nnd
I'earsall. Texas got .01 of an inch to 1,20
in.h.i nt rnln- - Oklahoma. .03 to .80 of nn
Inch: Louisiana. .02 of an Inch to 2.15 Inches',
MlasIMlppi, .0: 01 an men to incnes;
fiedrgla, .01 of an Inch to 1.02 Inches, and the
Carnlinaa none. 'J'hera were maximum
temperatures of 100 in Texaa and 103 In

Henry Ctetrt t Co. said: rBefcra tht mill

The
American Tobacco

Company
Forty Year Six PorCont. loll lends

o the Holders of the Forty-Tea- r six Per
Cent. Gold Hoods of THE AMERICAN
TODACCO COMPANY.
In the recent derision of the Supreme Court

of the United Slates In the action brought by the
United States of America against The American
Tobacco Company and others, directions were
riven that proceedings be had for the purpose
of ascertaining and de'termtnlng upon some plan
or method of dissolving the combination and of
recreating, out ot the elements now composing
It, a new condition which shall be honestly In

harmony with and rot repugnant to the law,
without unnecessary Injury to the puullo or the
r'ghts of private property, and at the request
o the holders of a large amount of the Forty-Ye-

Sli Per Cent. Cold Honda of The American
Tobacco Company, Issued under and secured by
the deed of trust dated October 20, 1(04. under
which the (luaranty Trust Company of New York
Is the Successor Trustee, the undersigned hae
consented to act as a committee for the protec
Hon ot the Interests of all of the holders of said to
bonds who shall become parties to an agreement
now In course of preparation to be dated July
:s. 1011.

Holders of said Six Per Cent. Rotd Bonds are
hereby requeued to deposit their said bonds
(with all unmatured coupons, If coupon bonds)
with the GUARANTY TRUST COMPANY Or
NEW YORK, M Nassau Street, New York City,
the depositary to be named in said agreement,
which will Issue therefor negotiable certificates
of deposit. All registered bonds must be ac
companied by powers of attorney to transfer
them to the committee.

The decree of the Supreme Court aUows a
period of six months for the accomplishment of
Its directions. In view nf the shortness of this
period ot time and the many things to be done,
the Committee deems Immediate and concerted
action essential for the protection of ihe Inter-
ests of the bondholders, and It therefore requests
that said bonds be deposited at once, but not
later than AUfiUST an, 191 1.

Copies of the deposit agreement may be
on and after July 31, 1811, from the de-

positary or from the secretary of the committee.
Application will be made to list the certificates

of deposit Issued by the committee upon the New
York Stock Exchange.

Ualed July M. 1811.

ALEXANDER J. HEM r II ILL.
Chairman:

T. DEW ITT CUTLER.
HOWLAND DAVIS.
J. HORACE HARDING,
ALIIERT IL WIGGIN,

Committed.
LEWIS B. FRANKLIN. Secretary.

: Nassau St.. New York City.
ltOtitiAN J. O'BRIKN. Counsel.

The

American Tobacco

Company
FOUR FEB CENT. BOLD I0MS

To the Holders nf ths roar rtr Cent, field
Honds of THE AMERICAN TOBACCO
COMPANY

(Issued under Trust Indenture dated October
20. 1804. of which the Guaranty Trust Com
pany ot N. Y. Is the Successor Trustee)

AMI
To the Holders nf Ihe Fifty-Tea- r Fonr Ter

Cent, linld Honds of CONSOLIDATED
TOIIACCO COMPANY

(Issued under Indenture to Morton Trust Co,

dated June ISlh. tant. of which the Guaranty
Trust Company of N. Is the Successor Trus
tee.i
The Supreme Court of the United States. In

Its decision In the suit brought by the United
Slates against The American Tobacci Company
and others, has directed that proceedlngs'be had
In the Circuit Court of the United States for the
purpose of ascertaining and determining upon
some plan or method of dissolving the comblna-

tlon. and of recreating, out ot the elements now

composing it. a new condition, which shall be
honestly In harmony tilth ami not repugnant
to the law. These proceedings must necessarily
affect the Interest ot every holder of the secu
rltles of The American Tobacco Company and
of every holder ol the bonds ol the Consolidated
Tobacco Company. The undersigned have con

sented, at the request of Ihe holders of a number
of the Four Per Cent. Gold Bonds of The Ameri
can Tobacco Company, to act as a Committee for
the protection of the Interests of all holders
of the said bonds, ami ol all hollers of the out
standing Fifty-Yea- r Four Per Cent. Gold Bonds
ot the Consolidated Tobacco Company, who shall
become parties to an agreement now In course
of preparation, to be dated July 25th. 1011.

Holders of the said bonds are requested to
deposit the same with the Guaranty Trust Com
pany of New Y'ork, 25 Nassau Street. New York
City, the depositary to be named In said agree
ment, which will Issue transferable certificates
of deposit therefor. All registered bonds must
be properly endorsed In blank.

The Committee believes that the Interests
both of the holders of tho Four Per Cent. Bond;
of Tho American Tobacco Company and of the
Four Per Cent. Gold Bonds of the Consolidated
Tobacco Company demand that measures be
promptly taken for their protection. The de
clslon of the Supreme Court Indicates that the
proceedings must bo completed and their pur
poses substantially accomplished within six
months. Immediate action Is therefore abso
lutely necessary, and the Committee requesta
that the satd bonds be deposited at once. De
posits will he received up to and Including tho
3NTH HAY OF AUGUST, 1011.

Copies of the deposit agreement may bo had
on and after July 31st, 1811, from the GUARANTY
TRUST COMPANY', or from the Secretary of the
Committee. It Is the Intention ot the Committee
to make an application to have the certificates ot
deposit Issued by the Committee listed tifon the
New York Stock Exchange.

Dated New Y'ork. July 25th, 1911.

CHARLES II. SAn IN,
Cbatrmsni

PniLIP LEHMAN.
J. It. MCALLISTER,
SAMUEL McRORERTS.
SAMUEL, SLOAN,

Committee.
Y. i. II. SUTTON,

Secretary,
25 Nasaau Street, New Y'ork.

EVAirrS. CHOATE A SHERMAN.
JOSEPH II. CIIOATK,

Counsel,

situation can he called healthy either an
, ilvnni'o in tho prion of goods must tnku
place or else there must he a fiirlherdecllne
In cost of rnw cotton, uMIkiukIi this doea not
necessarily Imply thnl converters nro en-
tirely out of the innrkel."

Springs V Co. Haiti' "Nnthlnir more than
tonipoiary recoverlea nro to be eximcteii
under present conilltlouH surioiincllnir the
market, hut it must he constantly kept in
mind tliat the crop is now In thn critical
period, nnd while thn mnrket may prove a
repetition of that of ItKit, and ultimately
lounr prices prevail, yet this crop can he
seriously (IihiiiikpiI liy unfavnrulilo condi-
tions ilurlns the-nex- t month."

American Cotton Weak In Liverpool,
j. .Special Cable Vetpaltn lo Thb Sun,

Liverpool, July 31, American cotton
In the local market to-da-y closed In an
unsettled way with 30 points loss for the
near month and It to 17 points for tha
new crop.

Tho

American Tobacco

Company
PREFERRED STOCK

T the holders of preferred stock or THE
AMERICAN TOIIACCO COMPANY!
In view of the direction In the recent decision

of the Supreme Court of the United States In the
suit brought by the United States of America
against The American Tobacco Company and
others, that proceedings be had for the purpose
of ascertaining and determining upon some plan
or method of dissolving the combination and ot
recreaUng out ot the elements now composing It
a new condition which shall be honesUy In har-
mony with and not repugnant to the law with-ou- t

unnecessary Inlury to Ihe public or the rights
of private property, and at the request of the
holders of a large amount of the preferred stock
of said The American Tobacco Company, the
undersigned have consented to act as a commit-
tee for the protection of the Interests of all ot
the holders of said preferred stock who shall
become parties to an agreement now In courss
of preparation, to be dated Julys:, nil.

Holders of said preferred stock are requested
deposit their certificates on or before AUGUST

9S, 101 1, with CENTRAL TRUST COMPANY
OF NEW YORK, 64 Wall Street, New York City,
the depositary to be named In said agreement,
which will Issue transferable certificates of de-

posit therefor. All certificates must be prop-
erly endorsed In blank and bear all stock trans-
fer stamps required by the laws of the State ol
New York.

As the opinion of the Supreme Court directs
that a period of six months be allowed for tht
accomplishment ot the purposes above stated,
the interests of the holders of said preferred
stock demand. In the Judgment of the commit
tee, immediate and concerted acuon for their
protection, and the committee urges the neces
sity of an Immediate deposit of said stock.

Copies of the deposit agreement may be ob-
tained on and after July 31, leu, from the depos-
itary, or from the secretary of the committee.

AppllcaUon will be made to list the certificates
of deposit Issued by the committee upon tht
New York Stock Eichange.

Dated July 28, 1011,

J. N. WALLACE.
Chairman)

FREDERICK HTRAL'SS.
CHARLES D. NORTON,
HARRY BRONNER.
ERNEST MEI.IN.

lorn route.r. L. BABCOCK. Secretary.
&4 Wall Street, New Yc-- k Cltv.

ADRIAN H. LAP KIN. Counsel.

INVESTORS READ
ThiWallStreetJournal

IIIVIIIKNDS AND INTF.RKST.

Ihe Farmers' Loan&Trwt Go
16, IB. 20 and 22 William Street, New Tirk City

col pons and nivinKN'tis rn;K iv
Al dl'STAHn PAYABI.BAT THIS OFKICK
KOi;LOWS'KrUK AL'0l'8T ,hT- - . AS

Arkansaw Water Company
Alliance Water Work Company
Itelolt Water Works Company
Birmingham Water Works Company
Clinton Water Works Company
Cornell Steamboat Comnanv
Ctncinnntt A Muaklnsum ValUp nallmarf

i uizens i.as uomoanvoi Kankak
Commonwealth Water and Light Com.nanv of New .Iftrnnv
ci rteno water company
Freeport Water Company
tlloveravtlle A Rroadalbln Railroad Com

pany
rtaiispeu water ana tiecino company
Kokomo Water Workx Company
l.Rckawnnnn Iron A Hteel Company S
Larchmont Yacht ('lull
Indvllle Water Company, Nos. 20S.2I1-24- .

53SM3. (272-4- 1 Ifcxl.
Manltowo Water Works Companv
Monongahela Valley Water Company
Montgomery Street Railway CompanyPeoples Street lty Co.. Luznrna Counts.

Scrantnn, Pa.
I'ltisoiiren, Cincinnati, Chicago A St.Louss

Ry. Co.. Serins K
ryic, .jamM A tons
Ht. louis Merchants Bridge Company
Snymour Water Company
Steen Point Water Company
Union Club
Union Club Called Rnnds
Vandalia Railroad Company
J Ictory Manufacturinsf Companv
Waterford Water Works Company

.AUGUST 10TII. mil.Consolidated Gas Company
AcnrsT ivrii, iu.The Cuba Railroad Co. ;

DIVIDENDS.
A COUNT 1ST. 1011.

The farmers lxan and Trust Company
AUOUST t.VTH, 1911.

The Pullman Companv
A,J'',il'hT, inn.Vandalia Railroad Company

Coupons Due and Payable at the Off ici if

A.B.LEACH&CO.,
149 BROADWAY, N. Y.

Al'Cit'NT 1ST. 191 1.
Attatln. III., School District Nn. anrrgen Count). X. .1.. nrldfo
llloomlncton. III.. Funding;
Hiinconihe Count), N. C. Funding;
Champalcn, III., Improvement
Chic kasha. I. T School
Coal Township, Prnn., Poor Home
F, vans! on, III., .Inrisinrnt
Fairfield, lor, a, Hef. Water Works
Fair-mount-

, Minn.. Water Works Ext.
Greenfield, Intl., Funding;
llonchtnn, .Mich., Sewer
Huntington, Intl., School
Iron Mountain, Mich., Sewer
Jackson, Mich., Union School District
Kalamaron. Mich., Improvement
Lake Forrit, III.
Im Grande, Ore., Rerunning;
l4tncaiter, N. V Water
Mrrlianlcayllle, N. V.
Morrison County, Minn,
.New Cattle, Pa., School District
Onrro, Wit.. Fire House
Portland Electric Co.
Pulaski Co.. Iml., Court Home
Rlverdale. N. .1., Itoad Improvement
Sherburne Co., Minn., Drainage
Sprint; Valley, III.. Ilrlclce
Snohomish Co., Wash., School District
Snohomish Co., Wash., Road
Union City, Ind.
Warren Co., Indiana, Bridge
YYatiwatoia. nit.. Water Works

AUCJI'ST I4TII. .

Nwayz.ee, Ind., School
AUGUST ltTH.

Centre vl lie, loss
Conaolldated Klretrlr Co, or Maine
Vigo Co., Intl., Funding

AUGUST 311 D,
Siimntltvllle, Ind.. School

$16,500,000
REPUBLIC OF CUBA
Four and One-Ha- lf I'er Cent, Cold

Honds, Hue IO40.
(K.iternal Ixjanl

Coupons due August I. 1011. of the above bonds
will be paid nn presentation at our oltlre on and
aftrr that date,

SPEYER & CO.,
24 24 I'INF. sti:i:t.

New York, .lulv 2S. 1UII.

OFFICF. OF TUB
NEW YORK II041K CUM PANY,

New York, July 2Atli, 1011.
Coupons of the New Vorle Dock Company First

Uorlgage Honds, maturing August 1st, nnt. win
he paid on and aflrr that date at the olltcn of
The United States Mortgage nnd Trust Company,
No. M Cedar Street. .New York City.

(IKOHiiKK.SI'I'.NrHli.Treasiirer.
CRNTRAI. 4IF IEOIt(ilA RAILWAY CO.

TUP COUPONS nilF. AUGUST 1,111, ON THE
FIRST MORTUAflB M BONDS,

UPPER CAIIAHA HIlANCtl 4 BONDS
of this Company will be paid on and after that
date at the orrloe of the Guaranty Trust Company,
It Nassau Btrett. New York.

i W. O. ASKEW, Treasurer.

Custody of Securities
The TruBt Department has complete facilities for
the safe-ke&pin- g of securities deposited in its care.
Dividends, coupons and bonds aro collected when
due, and the proceeds credited or remitted on order.
Instructions for the salo or delivery of securities
or the reinvestment of funds may bo telegraphed
or cabled with certainty of prompt attention. In
order to keep depositors informed of developments
affecting their securities a constant watch is kept
for notices of called bonds and other material
information.

f; Thli terries), for which a moderate charge It made. la ot
I,., ipeclal convenience to those going out ot town or abroad.

Trait Department

Guaranty Trust Company
of New York

28 Nassau Street
Fith Atrsmaa Branch, London Office,
6tls At. Jt 43d St 33 Lombard St, E. C.
Capital aad Surplus, J23.OO0.OO0 Dapotita, $1 63,000,000

CHARTERED 1866

Brooklyn Trust Company
MEMBER NEW YORK CLEANING MOl'SE ASSOCIATION.

Main Office: 177-17- 9 Montague St.
Branch s Bedford Ave. and Fulton St.

Manhattan Office: Corner Wall Street & Broadway

Capital 81,000,000 Undivided Profits 82,397,233
rnrsTEKs

Dat III II. I.anniaii
Prank I.viiihii
Howard W. Maxwell
Throtlnrc I''. .Miller
Willis L. Ojrilm
Joseph V.. Owen
John J. l'lcrrcpont

Thomas T. Barr
Samuel W. Honrnck
firorxr W. t'hHuncey
William N. Oykman
William Hester
Franrlt I,. II Imp
William A. Jamison

Central
of NEW
54 Wall

Statement of Condition June 30, 1011.
RESOURCES I LIABILITIES

Bonds and iMortKages. . . $1,440,567.18
Public Securities, Mar-

ket value 2.647,290.62
Other Securities, Market

value 24,337.259.61
Loans 44,447,621.04
Real Estate 1.007,744.13
Cash in Banks 25,726.930.17
Cash in Vault 11,043,110.86
Accrued Interest 531,884.46

SI 1 1.182,408.07

Willis

Dividend payable July 1st, 1911, charged to Profit and Loss and not in-

cluded in this Statement.
OFFICER

JAMES N. WAtLACK. President
r.. rrtANCIS HYDE. MILTON FERGVSON. Secretary
nENJAMIX . MITCHELL, Vice President HIIANK II, SM1DT. Assistant Secretary
ni'DIXY OLCOTT :, C P. STAI.I.KNKUHT. Assistant Secretary

DIVIDENDS AND INTERKKT.

&

New York

Tha falstvlnt caupsnt due and ambit Office this Contains

On and after August

CamdenCo.,N.J..Bat.Armory4J
Elyria, Ohio, Paving 4Ws
Essex County. N. J Park. . .3.65s

" " " " .... 4s
" " " Court. House . 4s

Hospital. .. .4
Essex County, N. J Bridge. 4H

Koad W
General Electric Company Deb.3H
Ham'tn 4 EggH'br City Gas Co. 5s
Hocking Val. Railway Company ,4s
Indiana Railway . ,2di5s
Long Island K.R. Company .2d 7s
Memphis. Term., St. Imp. Ser. 2

of 1909 ....... 6s
Memphis, Tenn., St. Imp. Ser. 3

of 1910 8s
Mlddletown. N.W.. .Water. . . itip
Moselev Hotel Company. istssJ
New Canaan, Conn., Funding ,4s
New York Dock Company. . Ist'4
Oiweeo. N.Y..Brtdge.4 Aug. 15th
Pacific Portland Cement Co Cons.Ss
Pacific Powers Light Company. Si

Ave.

TRUST COMPANY
60 City

Coupons Payable at this Office
on and after Aua;. I, 1911.

Beaver Dam Water Co 1st 5s
Beaver Dam terCo. . . I 4s
Buf, & Sus, Ry. Co., Equipt. Trust

Ser."C" 5s

Chesterfield & Lancaster R. R.
Co 1st 5s;

Colorado Fuel & Iron Conv . 5s

Eastern Steel Co 1st 5

Great Northern Power Co . . 1st 5s

Metropolitan Bldg. Co 1st 5s
New Or. Gt. North. R. R. Co . . 1st 5s
N. Y. & Ontario Power Co , 1st 5s
Safety Insulated Wire Cabh:

1st 6s

Santa Cecilia Sugar Co, . . 1st 6s

Santa Cecilia Sugar Deb. 6s
Schenectady Power Co 1st 5s
So. Carolina Western Ry . 1st 6s
Sing Sing Elec. Lighting Co. . 5s

Swett A. L. Elec. & Power
Co Ist5s

Taylorville Gas & Elec. Co 1st 5s

Charles M. Trait
(eorfic (i. Hc.vnolds
rhnrlrs A. Nrhlrrm
Kdwnrd M. Nhrpnrtl
.1. II. Walbrldcp
Alexander SI. While

D.Wood

Trust Co
YORK
Street

Capital Stock $3,000,000.00
Surplus 15,000,000.00

Undivided Profits. . . .

Deposits
Other Liabilities, viz.:

Reserved for Taxes . . 190,930.42
Accrued Interest 208,959.59

SI 1 1,182.408.07

DIVIDENDS AND INTEREST.

Padticah. Ky Renewal 4.' is
Palace Hotel Co. of Francisco. 6s
Pleasantville, N. Y., Street 4s
Pros. Park & Coney Is). R.R. Co.

4V?s & 6s
Recometre Company America, ,6s
Ridgefield Park. N. 5s
Sandy Hill, N. Y . 3sSierra & San Fran. Power Co . 1 st Ss
Skaneateles Railroad Company Ss
South Orange, N. J., Sewer. ...4s
Standard Chain Co.(Aug.lSlh) lst6s
Syracuse. N. Y.. City Hall

3s & various others
Joledo, Imp. 4s & various oths

" Bd.ofEd.Aug.17.19U.4Us
S. Mort. & Trust Co. Ser. "G" .4s,,,(

M f "llftt Am

flFall & Hanover St. Realty Co.
Aug.-1- 5 4g

Rhode Island, Water 3 His
Woodlawn Cemetery Co. of Mary-

land ;.,

UNITED STATES

MORTGAGE TRUST COMPANY
Member Clearing House Association

art at the Main ol

55 CEDAR STREET

1st, 1911

Company.

Westerly,

BRANCHES

Broadway & 73d St.
128th St & Eighth

KNICKERBOCKER

Broadway. N. Y.

Wa st Cqnsl,

Co.

&

Co,

Co.

Light

San

J..
Sewer.

O.,

Winslow, Lanier & Co.
59 CEDAR STREET,

NEW YORK.
tiii: roi.Lowixn coupons and uivi-oi:.ni- s

aw: i'avaiii.i: at oun iiakrimi
IIOl'SK ON AND AKTK.H

At'fiCST INT, 1BI1,
Amrrlrsn Cotton Oil Co. 411; Dtbcntures.
Cln rlnml, AUron ftColumbusK)'.Co.Cons.Mtfe.4s.
Cleveland tc rillsburgh ltd. Co. den. MKe'

Kcrli-s"l.- :.
(ss City. Indium.
Marlon (Vjniy, Indiana. Bridie Bonds.
Masslllon & Cleveland ltd. Co, quarterly dividend

rillsbnrKh, Ft Wayne & Chlrsfo D)', Co. 1st
Mur. 7s. ser. "tl." '

lMtKtHirKh, l'l. Wayne It Chlrano Ily, Co. :nd
Mle. "s. ,Scr. "II." '

I'ortMnoulli, Ohio, Slreel Improvement Bonds.
Whrrllnc Terminal Halluay Co. Ht Mte. 4s.

Al'lil'KT I&TII, IUII.
(Irani County, Ind., C,rael lload Ss.

(il'.NKKAl, CIIKSIIt'AI. COMPANY.
ti llroad Utreet. New VnrU, July :s. mil.
A dividend of one and one half per rent U'41

bss been ilerlare.1 nn Ihe Common stork of this
Company, payable September I, lull to Common
Stockholders of rreonl at .1 1'. M., Auiusl ;r. ISU.

JAMKS I,. MOWIAN Treasursr.

THE DETROIT OAS COMPANY
Interrst due Auust 1, 1811. on the First Ooft.

soitaaica a per rem. unm. " '
on and after Ulit dtt at tna offles ot ths duuajr
Trust Company, J Nassau attest, jew York.


