-
™

T

Ry

L E e R s

1
£

|

e e R

34+
b

ERMS OF THE PEACE PACTS!

SENATE RBREAKS t i stTowr)
AND GIVES THEWM Ot T,

Mutterings of Mssent Are St Heard
Among Certain Irish Americans and
Pacitic Const Peaple Whe e Not
Love the Yellow Man  Text Published.

Wasninarox, Aug. 5 -The United
States Senate to-day lifted the ifdjunction
of secrecy on the general arbitration
treaties signed on Thursday with Great
Britain and France, and shortly there-
after they were made public simultane-
ously in Washington, London and Paris.
The two great European Powers solemnly
declare that they are resolved that there |

. shall be no future wars between them'

© tione; comments on the facts that now

‘right, before concluding a special agree-

and the United States and the United!
States gives an equally definite pledge |
to each of ita determination to aveid
armed hostilities with them,

« The preamble of the treaty with Great
Britain, which is given below in full,
speaks of the peace which has happily
existed between the two nations since
the treaty of Ghent in 1814, and which
has been confirmed and strengthened
in recent years by a number of conven-

for the first time there are no important
questions of difference outstanding be-
tween the United States and Gireat Britain,
and adds “that both nations are now re-
golved that no future difficulties shall
be a cause of hostilitiecs be'wsen them
or interrupt their good relations and
friendship.”

The preamble to the treaty with France

peads as follows:

§} The United States of America and the
French republic being equally desirous of
perpetuating the flrm, inviolab'e and uni-
versal peave which has happ ly existed
between the two pations from the earliest
days of American independence and which
hae been confirmed and strengthened by
their close relations of friendship and com-
merce, and there being no important ques-
tion of difference now outstanding between
them, and both nations being reso ved that
no future differonce shall be a cause of
hoatilities between them or interupt their
®ood relations, the high contracting parties
have therefore determined in furtherance
of this end to conclude a treaty.

_Except for the preamble, the points of

ilerence petween the Anglo-American
and Franco-American treaties are not
very marked. The chief difference is
that the French convention stipulates
only twelve months notice by either
party for the abrogation of the convention,
whereas twenty-four months is the period
fixed in the Hri’thah treaty. The difference
was brought about at the instance of the
French Government, but the reasons
for it have not been disclosed. Under
both treaties it is apparent that the
United States Senate will remain supreme
so far as this country is concerned in
ng:f upon any controversy which the

nited States may have with either Eng-
land or Irance.

While both treaties provide that all
disputes involving even questions of
national honor and vital interest shall be
submitted to arbitration it is stipulated
that in each case there is to be a special
agreement made on the part of the L nited
States, by and with the consent of the
Senate, defining the scope of the powers
of the arbigrators and the questions at
issue. The Senate under the agreement
foregoes its right to pass on the general
proposition of whether or not a question
shall be arbitrated, but still retains its
ﬁwer to pass on the terins of submission

is of course means that in the last
analysis the Senate would be able to pre-
vent arbitration, although such an act
ob\'luusll\lr would be regarded as a viola-
tion of the treaty.

As an offset to this power on the part
of the Senate Great Britain reserves the

ment in any matter affecting the inter-
ests of a self-governing dominion of the
British Empire, 1o obtain the concurrence
of the Government of that dominion

The joint high commities of inguiry
for the careful investigation of contro-
versies before they are brought even to
arbitration is the most striking feature
of the treaties. This cominission will be
compored «f three renrescntitives r‘..ml
each country, although it may be other-
wise constituted. A seventh member,
for instance, could be selected from nanes
submitted by a third and dizinterested
power.  The purpose of this commission
1= to afford a means of delay in interna-
tional disputes and thus eliminata the
likelihood of any hotheaded action be-
TWeen nalions

The treaties were made public to-day
by the Senate at the request of the Presi-
dent.  This action before ratification is
unusual  There are still rumblings of
opporition to the treaties based largely
on the nrotests of Tricsh Americans azains: |
the convention with Great Britain and
the anxiety of Pucilic ¢ nst represe 'n!.\-J
tives lest this Government after estat-
lishing a precedent should be obliged
to honor a request from China for a =imilar
«treaty

Here is the full text of the treaty with
Great Britain:

The @ nited States of America
Majesty,
ol Great

and his
the King of the U nited Kingdom
Britain and Ireland and of
Britieh dominions bevond the peas, Fan-
peror of India, being equally desirous
of perpetuating the peace which has hiagi-
pily exigted between the two nations, as
establishied in 15114 hy the Treaty of (ihent,
and has never sinoe heen interrupted by an |
appeal to arms, and which has been con
firmed and srengthened in recent vears |
by a number of treaties wherehy pending |
controversies have heen adjusted by agree- |
ment or sottled by arbitration or other wise
provided for,so that now for the first time
there are no important questions of differ-
ence ohtstanding between them, and being
resolved that no futurg differences shall
be a cause of hostilities between them or
interrupt their good relations and friend-
#ship

The high contracting parties have there-
fore determined, in furtherance of these
ends, 1o conclude a treaty extending the
ecopa and obligations of the policy of arbi-
tration adopted in their present wrhitra-
tiop treaty of April 4, 18, 80 as to exelyde
vertain exceptions contained in that treaty
and to provide means for the peaceful ol -
tion of*all questions of difference which it
shall be found impossible in future 1o rett]e
by diplomacy, and for that purpose
have appointed as their respective plend
potentiaries

The President of the United States of
America, the  hon. Philangder . Knox,
Hecretary of State of the United States
nnd, his Nritannic Mafesty, the Right Hon
James Bryce 00 N his Ambassador Fy-
traordinary and Plenipotentiary at Wash -
Jugton, who, having communicated to
one another their full powers, fouud in good
samnd due form, bave agreed upon the fol-
lowing artoiles

AR11CLE L All differences hereafter urls-
Ing between the high contracting parties
which it has not heen possible to adjust
by diplomacy, relating o international
matters in which the high contracting
partiea are concerned by virtue of o claim
of right made by nainst the other
under treaty or otherwise and which are
Justiciabla in their nuture by pegson of
being pusceptible of decision by the appli-
cation of the principles of law orp eguity,
ghall be submitted 1o the permancent court
of arbitrution established at The Hague
by the convention of October 15, 1007, op
to some other arbitral tribunal, 4% may he
decided in each case by special aereoment,
which apecial agreement sLall provide for
the organization of such tribunal, if neces.
eary, define the seone of the powers of the
llhninlnfﬂ, the Quertion or guestions it
for e und settle the termsa of reforence and
e procedare thereunds

The provieions of Articles 17 ta o inelu-
rive of the convention for the pacifie set.
tlement of international disputes coneluded

T

They

Oane

Bt the second peace conlerenuce ut 'l‘h&hnu.fl
(]

on the 18th of Getober, 1907, <o far a9 ﬂlll'l”-T

cable and nnless they  are inconsistent

with or modificd by the provigions of the |

convention, s=hall govern the arbitration
procecdings to be taken under this treaty,

The specinl agreement in each case shall
be made on the part of the United States
by the President of the United States, by
and with the advice of the Seuats thereon,
hir Majesty's Government reserving the
right betore concluding o special agrecment
in any matter affecting the intereats of a
selfepoverning  dominion of the British
Empire to obtain the concurrenee therein
of the Government of that dominion,

Such agreements shall ba binding when
confirmed by the two Governments Ly an
exchange of notes,

\rricnk T -The high contracting paps
ties further agree to institute, as occarion
nrises and as hersinafter provided, a joint
high commission of inquiry to which, upon
the request of either party, shall be referred
for impartinl and conscientious inyvestiga-
tion any controversy between the parties
within the scope of Article 1. before such
controversy Las been submitted to arbitra-
tion and also any other controveray here-
ufter arising between them even If they are
not agreed that it falls within the scope of
Articlé 1.; provided, however, that such
reference may be postponed until the ex-
piration of one year after the date of the
formal request therefor in order to afford
an opportunity for diplomatic discussion
and adjustment of the questions in con-
troversy if either party desires such post-
ponement.

Whenever a question or matter of differ-
ence is referred to the joint high commin-
wion of inguiry as herein provided, each of
the high contracting parties shall designate
three of its nationals to act as members of
the committee of inguiry for the purpose
of such reference; or the commission may
be otherwise constituted in any particular
case by the terms of reference, the member-
ship of the commission and the terms of
reference to be determined in each case
by an exchange of notes,

The provisions of Articlesf to3d, inclusive,
of the convention for the pacific settlement
of international disputes, concluded at The
Hague on the 15th October, 1007, 8o far ns
applicable, and unless they are inconsistent
with the provisions of this treaty or are
modified by the terme of reference agreed
upon in any particalar casge, ghall govern
the organization and procedure of the
commission,

Arvicre 11T.—=The joint high commirsion
of fnquiry constituted in each case, a8 pro-
vided for in Article 11, is authorized to ex-
amine into and report upon the particular
questions or matters referred to it for the
purpose of facilitating the solution of dis-
putes by elucidating the facts anl to define
the issues presented by such questions and
also to include in its report such recommen-
dations and conclusions as may be ap-
propriate

I'he reports of the commission =hall not
be regarded as decigions of the questions
or matters so submitted, either on the facta
or on the law, and’'shall in no way have the
character of an arbitral award.

It is further agreed, however, that in
cases in which the parties disagree as to
whether or not a difference is subject to
arbitration under Article 1. of the treaty,
that question shall be submitted to the joint
high commission of inquiry: and if all or
all but one of the members of the commis-
sion agree and report that such difference
i* within the scope of Article 1. it shall be
referred to arbitration in accordance with
the provisions of the treaty

ARTICLE IV - The commission shall have
power to administer oaths to witnesses
aud take evidence on oath whenever deemed
necessary in any procesding or inguiry, or
matter within its jurisdiction under this
treaty ) and the high contracting parties
agree 1o adopt such legislation as may be
appropriate and necessary to give the com-
mission the powers above mentioned and
to provide for the issue of subpeenas and
for compelling the attendance of witnesses
in the proceedings before the commission.

On the inguiry both sides must be heard
and each party is entitled to appoint an
agent, whose duty it shall be to represent
his Government before the commission and
to present to the commission, either per-
conally or through counsel retained for
that purpose, such evidence and arguments
as he may deem necessary and appropriate
for the information of the commission.

AriLE Vo The commission shall meet
whenever called upon to make an #xamina-
tion end report under the terms of this treaty
and the commission may iz such times and
places for its mestings as may be necessary,
subject at all times o special call or direc
tion of the two Governments, Fach com-
missioner, upen the Hrst joint !llPo-lﬁng of
the commission after s appointment, shall,
hetore proceeding with the work of the
commission, taake and subscribe A solemn
declaration in writing that he will faith-
fully and impartially perform the duties
imposed upon him under this treaty and
such declauration shall be entered on the
records of the proceedings of the commis-
sion

‘The U'pited States and British sections
of the commissions sy each appoint a
secretary and thess shall act as joint secre-
taries of the commission at its joint ses-
sion=, and the commission may emplov e x-
perts and clerical assistants from time to
time as \t may deem advisable. The
~alaries and personal expanses of the com-
mission and of the agente and counsel and
of the secretaries shall be paid by their
respective Governments, and all ressonable
and pecessary foint expenses 8 the com-
mnion incurred by it shall be paid in equal
molaties Ly the high contracting parties

AuTICLE VI his treaty shall supesede
the arbitration treaty concluded between

'fh-- high contracting parties on April 4, 1908,

bt all agreements, awards and proceed-
ings under that treaty shall continue in
forca and offoct and this treaty shall not
affect inany way the provisions of the treaty
of January 11, 1000, relating to questions
arising between the United States and the
Dominion of Canada

Anticre VIL—The present trea'y shall
be ratited by the President of the | nited
Ntates of America, by and with the adyice
and consent of the Senate thereof, and by
his Britunnie Majesty. The ratlitications
shall be exchanged at Washington as roon
as possible and the treaty shall take effect
onu the date of the exchange of its ratifleg-
tions. It shall thereafter remain in foree
continuously unless and until terminated
by twentv-four months written notice given
by either Ligh contracting party to the
other.

FRENCH OPINION OF
Its Chief Value Lies 1o s Moral Elleet,
sads e Temps,'
stectul Cuble Despateh to THE Sex

Pants, Aug 5 It is impossible to say
thut the arbitration troaty hetween France
and the United States has aroused any
greal interest in France. The leading
newspapers print she fact thet the treaty
has been signed and use about nine lines
to tell it. Little comment, however, was
made

Le Temps is almost alone in devoting
an editorial article to the treaty, in which
it gives an explanation of the French
indiference to the treaty. The explana-
tion of the paper is to the effoct thay this
indifference is due to the imposgibility
of antagonism between France and the
United States. The cordiality of the re-
lations hetween the two countries, says
Le Temps, has been broken only thrice
in a century.

“There are strong reasons,” says Le
Tempa, “for helieving that France and
the United States never need have re-
course to the procedure which the treaty
outhnes, Yet it is not eurprising
that they believed it their duty to out-
line it, The simultancous signing of the
Franco-American and the Anglo-Amer-
ican treaties underlines the meaning of
this action, the value of which lies in
the moral effect,”

THEATY,

—

| special agrectuents to be concluded in each |
cngeand except ing Articles 53 and 54 of such

ROOSEVELT TAKES
ALL THE BLAME

ontinued from Firal Page

had already failed and runs had begun
onor were threatened as regards two other
big trust companies. These companies
wore now onl the firing line, and it was to
the interest of everybody to strengthen
them, in order that the situation might
be saved. It was a matter of general
knowledge and belief that they or the
individuals prominent in them held the
securities of the Tennessee Coal and Iron
Company, which securities had no market
value and were useless as a source of
strength in the emergency. The Steel
Corporation securities, on the contrary,
were immediately marketable, their great
value being known and admitted all over
the world as the event showed. The
proposal of Messrs. Frick and Gary was
that the Steel Corporation should at once
acquire the Tennesses Coal and lron Com-
pany and thereby substitute among
the assets of the threatensd institu-
tions (which, by the way, they did not name
to me) securitivs of great and immediate
value for securities which at the moment
were of no valne.
NO GREAT ADDITION TO RTEEL ABSETS.

“It was nocessary for me to decide on
the instant, before the Stock Exchange
opened, for the situation in New York was
such that any hour might be vital, and
failure toact l‘urn-vs-nmhmur might make
all subsequent effort to act utterly useless.
From the best information at my disposal
I believed (and believe) that the addition
of the Tennessee Coal and Iron property
would only increase the proportion of
the steel company’s holdings by about
4 per cent,, making them about 62 per
cent. instead of about 5% per cent. of the
total value in the country, an addition
which by itself, in my judgment (con-
curred in, 1 may add, not only by the
Attorney-General but by every compe-
tent lawver wite whom [ tallked), worked
no change in the legal status of the Steel
Corporation,

“Furthermore, | belioved that the action
Wak empluat ically for the general zood, that
it oftered the only chance for arresting the
panic, and that it would probably arrest
the panic, as it did. 1 answered Messrs,
Frick and Gary, as get forth in my pub-
lished letter, to the effect that 1 did not
deem it my duty to interfere; that is, to
forbid the action which more than any-
thing else in actual fact saved the situa-
tion. The result justified my judgment,
The panic waa stopped, publie confidence
in the solvency of the threatened institu-
tion being at once restored.

BATISFIED THEM IN ALABAMA.

“Incidentally I may mention that when
[ was in Birmingham last spring every
man 1 met, without exception, who was
competent to testify informed me volun-
tarily that the results of the action taken
had been of the utmost benefit to Bir-
mingham, and therefore to Alabama, the
industry having profited to an extraordi-
nary degree, not only from the standpoint
of the buginess but from the standpoint
of the community at large and of the
wage workers, by the change in owner-
ship. The results of theaction I took were
beneflcial from every staudpoint, and the
action iteelf at the time when it was taken
was vitally necessary to the welfare of
the people of the United States.

WOULD HAVE BEEN DERELICT NOT TO ACT.

“In my judgment | would have bheen
derelict in my duties, 1 would have
shown myself a timid and unworthy
public officer if in that extraordinary
crisis 1 had not acted as 1 did
net. In every such cricis the tempta-
tion to indecision to non-action, is great,
for excuses can alwavs be found for non-
action, and sction means risk and the
certainty of blame to the man who acts
But 4f the man is worth his salt he will
do his duty, he will give the people the
benefit of the doubt, und act in any way
which their interests demand and which
is not affirmatively prohibited by law, un-
heeding the likelihood that he himself
when the erisi= 1s over and the danger
passed will be assailed for what he has
done,

EXPECTED ATTACK WIIEN DANGER WAS PAST

“Every step Igtook in the matter was
open as the day and was known in detail
at the morent to all people.  The press
contained full accounts of the visit to me
of Messrs. Frick and Garv, and heralded
widelr and with acclamation the results
of that visit. At the time the relief and
reicicing over what had been done were
well nigh universal  The danger was too
immioent and too appalling for men to be
willing to condemn those who were sue-
cesaful in saving them from it Rut |
fully understood and expected that when
there was no longer danger, when the fear
had been forgotten, attack would be made
upon me

“If I were on a sailboat I should not
ordinarily meddle with any of the gear,
but il a sndden squall struck us and the
main sheot jammed, so that the hoat
threatened to capsize, 1 wonld unhesitat-
ingly cut the main sheet, even though |
were sure that the owner, no matter how
grateful to me at the moment for having
gaved his Life, wonld a fow weeoks later,
when he had forgotien hisdanger and his
fear. decide to sue me for the value of the
cut rope.”

STANLEY WANTS MORE
Th: Colonel took a long breath, and

associates thought it was necessary?”
asked the chairman.

“Whether they stated that quite as
mrunglf as that I can't say,"” answered
the Colonel. “But they conveyed the
impression to me that they knew of no
other way by which the panic would be
astopped and that if it were done they
thought it would be stopped.”

“VALUE BEMIND" STEEL FIVES,

Over the objection of B, V. Lindabury
of counsel for the Steel Corporation Mr.
Stanley ssked whether the Colonel knew
that the United States Steel second mort-
gage bonds, which were secured in ex-
change, “had no tangible value behind
them” and that the T. ¢'. & L stock had
between 150,000,000 and 200,000,000 tons of
ore behind it.

“That of course they did not mention
and r\mu don't want me to answer a hypo-
thetical question,” returned Mr. Roose-
velt. “But it was a matter of common
notoriety that the United States Steel se-
curities possessed enormous value and that
thé®Tennessee stock did not, and transac-
tions that occurred immediately after-
ward proved what I say. For whatever
may be said the Tennessra Coal Company
stock did not have a value that Iynu could
turn into anything and the Steel Corpora-
tion's bonds could be turned into instant
vitlue and that was why the people's con-
fidence returned.”

“Did it allay the panic immediately?®

“During the panic there was crisis after
crisis,” was the answer. “We had to meet
each fresh outbreak of violence, stop it
and then wait for people to get back their
heads.” He wan uned whether there
were any returns of trouble following the
transaction,

“Not as serions.” said he. “We had to
keep a close watch for a number of days.
KTOCK JOBBER AND WINE MERCHANT.

“Were you informed that there wasn't
any bank back of the trouble?" asked Mr.
Stanley; “that it was a case of gambling
for which you people in New York have a

rolite word, borrowing on collateral, but
or which we have an ugly word where |
come from?"

“You don't hurt my feelings,” said the
Colonel

“Did they mention that a wipe mer-
chant by the name of Kessler had heen
kiting with the loose endr of the stock
which honest men couldn't keep off the
atreet, and that the other man in trouble
waa Schley?” asked the chairman. *That
these two, a stock jobber and a wine mer-
chant had got into trouble and that there
was no bank to be saved?” Mr. Linda-
bury objected that the evidence was
being misrecited.

“I may have heard of the name of
Schley,” said Mr. Roosevelt without wait-
ing, “but I certainly never heard of the
name of Kessler until this minute.”

Mr. Stanley said that he was neither
a prophet nor the ron of a prophet but
that he had said a year ag‘n that Mr.
Roosevelt's testimony would be as he
was giving it. A number of questions
were asked to see whether the Colonel
knew if the Steel Corporation was acquir-
ing simply steel mills in Alabama or
properties that would greatly increase the
posscssions of the corporation.

“What those properties are now has very
little to do with what they were when 1
was dealing with the situation,” answered
Mr. Roosevelt. *“We are talking about
November, 1007, not August, 1011, I
knew nothing about the ore deposita "

Mr. Stanley tried to find out whether
the ex-President knew anything about
traffic conditions as described in a recent
report by Herbert Knox Smith. ‘The
answer was that they may have talked
about the information that went into the
report but that Mr. Smith was a very busy
man whom the Colonel used for many
investigations and they hadn't dis
thesg matters fully.

“As [ understand it,” said Mr. Littleton,
who took up the examination here, "you
were dealing with a panic and not with
the steel and ore situation.”

“That understanding is correct,” said
the Colonel

THINKS HE WAS NOT DECEIVED

Mr. Littleton wanted to know whether
Judge Gary had told him that that part
of 'lennessee stock which constituted a
part of the 30 per cent. of industrials put
up in any bank as collateral would make
the bank fail unless a substitution oc-
curred. The Colonel couldn’'t be sure
that the words trust company or bank
had been used, but he had certainly re-
ceived information beforehand from New
York that a certain trust company would
fail if a firn which was mentioned to him
went under.

“I got the impression.” said Mr. Roose-
velt, “that the trust company was weighed
down so that if a subetitution were not
made it would fail. It isn't the amount
of the securities that determines these
things in a panic, but the character of the
man back of them.

“If T had been told that the company
which needed to be saved would say in
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have had rince,” returned the Colonel,
odging up to the table an ruislng his
hand in the air, “has convinced me that it
was not only right and proper but that
it would have been well nigh criminal for
the interesis of the pecple of the United
States if 1 hadn't acted exactly as I did.

Mr. Roosevelt was asked whether he
had read Mr. Schley's testimony when he
wouldn't say that his firm had been on the
point of failure. He hadn't, but he
added :
“If Mr. Schiey says that he didn’t know
that he was in datger of failure he was
the only man in New York that didn't
know it:" )

AMr. Bartlett reminded the lt-x-l’rcnldent
that the Secretary of the 1reylll? had
sent $25,000,000 to the banks of New York.

“| forge! the details,” said Mr. Rooseveit.
He was also reminded that the Morgan
and Rockefeller interests ,had put in
$60,000,000, Mr. Roosevelt said that these
aids were helpful but that the disturbance
was recrudescent.

“So when these gentlemen came to see
rmu after you had congratulated the
hankers of New York, did you think that
these efforts had been successful?”

“We won victory after victory,” said
Mr. Roosevelt, “but if after any one qt
them I had sat down supinely we wouldn’t
have won."

THE TRUTH WAS TOLD TG WIM.

“Judge (iary has been won to your
side on the question of Federal control,
hasn't he?”

“I hope #o,"” said the Colonel with a grin.

“The Sherman anti-trust law, which
has lain dormant for rearly twenty years,
was never so actively enforced as in recent
years, was it?" . ) &

“As in my Administration,” corrected
the Colonel. *I am sure that the course
which Idhim'o- nid\‘m-auid 'Wlll ultimately
commend it to the people. .

“To the extent of fixing prices?” asked
Mr. Bartlett. o

“If 1 had made that suggestion,” smiled
Mr. Roosevelt,* 1 might have been acoused
of socialis..”

“Do you think you have been free
of that accusaion?

“If 1 have been it's about the onlv
thing [ haven't been accused of " )

The Colorwl saide that of course "Mr.
Bartlett didn’t cars to have him give his
full opinion on the trust question. .

“1 have some idea of those views, ﬁamed
as a member of Congress” said Mr.
Bartlett. - -

“Perhaps | won't be violating any
confidence to say that some of the mem-
bers of Congress have been able to dia-
gemble their gratitude,” respouded Mr.
Roosevelt.

The lagt question that was put to Mr.
Roosevelt was from Representative
Young, who wanted to know whether
any of the representations made to him
by Judge Gary and Mr. Frick had since
proved to be untrue.

“In all essentials,” said Mr. Roosevelt,
“the representations made to me I believe
to have been accurate.” 5

Mr. Stanley went to considerable
lengths of oratory in thanking Mr. Roose-
velt for his attendance. The reply was
this from the Colonel: . J

“An ex-President is just a plain citizen
the same as any other citizen and it is

! his duty to help an investigation of this |°

kind a# much as i1t is the duty of any

other plain citizen.”

QUESTION SCHWAR OUT OF THE LO@KFD
. EOCK.

The committee took a little receas and
thea decided to finish up before luncheon
the testimony of Charles M. Schwab,
who had been listening to all of Mr. Roose-
velt's testimony. A number of the com-
mitteemen were anxious to catch after-
noon trains to Washington.

The first part of Mr. Schwab’s examina-
tion had to do with the increased cost of
steel rails, and then he was asked about
freight rates in the Northwest, -

“Isn't it true,” asked Mr. Stanley,
“that the independents who draw their
supplies from the Northwest are the
only sufferers from railroad rates!”

‘{ er, that's true,” assented Mr. Schwab.
The chairman turned to the book of
minntes of the Steel Corporation’s exeou-
tive committee., He noticed a means of
fastening the volume.

“What was the purpose of this lock?*
he asked.

“I don’t know unless it was to keep
gome of the directors from seeing what
waa in there,” was the answer. ques-
tion about the key brought that article
from the pocket of Mr. Lindabury and
it was turned over to Mr. Stanley with
a flourish

The chairman read among the minutes
of April, 1901, when Mr, Schwab was
president of United States Steel, a letter
from Mr. Schwab in which it was stated

i that all but one unique railroad, as the

chairman phrased it, were making fator-
able railroad rates and that “financial
influences might get better rates in that
case

“What wera those financial influences?®
asked Mr. Stanley

two or three years that it didn't need sav-
ing 1 wouldn't hive been surprised,”
raid he,

“All 1 am trying to get at,” said Mr. |
Littleron, "8 whether the true situation
was stated to yvou.” I

“I was satisfled and since that time 1
have been still more satisfled that what {
was done was necessary,” declared llr.[
Koosevellt, * And subsequent events have
made it appedar that it Was necessary .
Rut when you ask me to tell vou what they
hael in mind vou ask me to penetrate 1h»l
hidden domain of motive.

“If I were on a ship in a storm and ‘hﬁ:‘a'
wis need to haul in a rope I should wel-
come the aid of any husky individual
without regard for whether he was tryins[
to save his own skin or to save the boat.

then sat forward attentively as the chair-

man evidenced a desire s Koow more,
*Will you tell us, Col

Mr. Stanley, “the

Roosevell,"asked i

representations  at
were made by Judge Cuiry as to the necos-
eity for the exchangs of the boudas of the
United States Steel Corporation tor stock |
of the T. C & | and as to the relative
intrinsic values of the (wo securites "

*1 had already heard trom New York,”
replied Mr. Roosevelt, “that certain big
bankers were urging the United states
Steel Corporation to acqguire the Ten-
nessee Coal and Tron Company so as 1o
sive certain, tinancial instutidons from
disaster Mr. Frick and Judge Gary
spoke to me about thas, but alter forr
years 1 ean't repeat what they said with
verbal acouracy Hut it was o the effect
that they wore urged by interests in New
York to acqguire these seciurities bocause
they were big assets in, | tuuk they said,
a certain big trust company 1 had heara
that there were two trust compaties af-
fected  and that they were firmly con-
vineod that it would fail because those
pocurities had no markel value at the
moment.” Then M Hoosevelt repeated
the reasons given tor not wanting Lo take
the stock except to suve the situation

“What trust companies did they men-
tion?" asked Mr. Stunley

“I think that they particularly did not
mention any and 1 knew that in the days
of a punic to mention the name of a trust |
company as being doubtiul would tend
to h the effect of making 1w doubtful
He sioled as he sand vhis

‘1 cannot remember now whether they
usad the words truse company, but [ hap-
pened 1o remember the names of two
trust companies which were in trouble
Messrs. Frick and Gary twold me that it
witk o big company "

*Did they udvise you, Col. Roogevelt,”
continued the chairman, “that the stocks
of the T € & | were peferred by them
above other industrials before the panic®*

“They dida't mention it," was the
answer, -

“Or that o} some reason the stock was
not a currenl one in spite of the great
physical value behind it?" This was
where Mr, Roosevelt disclaimed any de-
sire Lo be classed as an expert on Wall
Street afairs

“Did they advise you that nine-tenfhs
of it was locked up in the strong boxes
of millionaires who hal made it non-
current by pegging and that it had been
kept away from Wall Street, as Mr
Schwab has testified that the Carnegie
partners kept their stock until it was
worth $1,000 a share?” The ex-President
gaid that none of these things had been |
mentioned to him,

He was asked whether he had learned
the number of bankers who considered
that the interchange was necessary and
whether their names had been supplied
to him. Neither piece of information had
been offered.

_ "Wereyoutold that Mr, Morgan and his

Then followed the interchange after thel
metaphor that referred to the burning
buildings. A question that touched upon |
lirge interests brought from him this

in his voice and much wrinkling abont
the eyves:

| seriewm of remarks delivered with the break |
{

ATANLEY BUGGESTS DISSOLYVING . B.8TEEL.

“My attitude on trusts while 1 was
President in messages to Congress, which
were not always received with the en-
thusiarm with which they were written,
and since then in speeches and articles,
his been that the corporations have not
yet come sufficlently under Government
control but that there is nothing to be
giined by merely stirring up the cor-
porations. You will have to deal with
them in a broader way, just us the German
Government has done, for instance, with
the potash interests, but this is aside from
the main question. I can only say, Mr.
Stanley, that you started it."

“The dissolution of the United States
Steel Corporation of course would be an
adequate remedy,” sald Mr. Stanley.
“We must by law force the Steel Corpora-
tion to charge itself just what it char
others on their railroada in the Lake
Superior reglon. We must destroy the
rebite which is really a rebate when they
pay their own money back into their own
pockets.”

“Judge Lundis tried to do that and
failed,™ put in Mr. Roosevelt

“We must km% the directors of |he}
corporation off the dircotorates of the
railroads,” said the chairman,

“Not to go into detaila 1 agres with you

enerally,® said the ex-President, “and
? should go further on the question of
direct control. You have known the
corporations at some distance. 1 have
lived with them and know them well "

COLONEL ENEW THAT WHAT HE BAID WENT.

Mr. Littleton reminded the Colonel
of the provisions of the Shermun law that

ive 1o the Attorney-(ieneral or one of
ﬁin Distriet Attorneys tho sole authority
to invoke a court of equily to enjoin a
corporation that infringed on the [aw.

'Eou understood that Mr. Frick and
Judge Gary wore coming to you from a
very distresaing situation,” sald Mr
Littfleton, “and that if any one weare fur-
ther involved it would only make it
worse.”

“My belief was,” sald the Oalonel, *thai
if 1 didn't direct an injunotion they ocould
mako the purchase. And they knew that
if 1 stated that it could not be done they
knew they couldn't do it; that my re-
upnnuihuitz was complete and abaolute,
1 can't make it more emphatlo, Of onurse
they came to me bacause | was President,
Thoy wouldn't have come to me as a pri-
vate citizen."

“Has any icformation that has eame
to you," asked Representative Stunley,
“convinoed you that what you did wis
unwise or impropar?”

«“Every partiole of iaformation that 1,

1 really and honestly d-n't remember
m:grluug about that eniry,” said Mr,
Schwab with decision.  1ae way in which
the chairman had read the latter precipi-
tated a litdle run in among the commit tee-
men.

MR, STANLEY WILL ELOCUTR AS HE PLEASES,

“May I ask if the italice are the chair-
man's?" asked Congressman Danforth.
“We haven't had the benefit of seeing
this record.”

“If he hasn't gaen the minutes it is rather
due to lack of interest of the gentleman
than any fault of the chairman,” returned

Ir. Stanley with epirit. “Yes, you have

d copies furnished you.”

He walked back to his seat at the end
of the table and said:

“I want to say in open sesgion that I
wish that any criticism of the chairman
that the members have to make should
he limited to the executivg session.”

“Let's get down to business,” eaid Mr.
Bartlett,

"l wasn't eriticising the chairman's
action,” answered Mr. Danforth. *“I just
wanted to know ahout the italics.” .

“You were criticising my elocution, [
know that,” shoutad Mr. Stanley, “and I
want to say [pounds on table] that I'm
going to read as I please.”

A moment later Mr. Stanley was asking
Mr. Schwab about some of the minutes.

“Won't you read the balance, please?”
asked the steel man.

“That's all there is,” said the chairman,

“Oh, I'm very glad,” and then joined in
the laugh at his own frankness,

SCAWAD PRAISES MORGAN.

Mr. Schwab took occasion to say rome-
thing about Mr, Morgan when they had
consulted about matters that involved
Mr. Morgan's other interests,

“He always said,” Mr, Schwab testified,
“that the steel business should be carried

He was the most fair minded and biggest
:!nan with whom I ever had anything to
oF
There wus one subject on whioh Mr,
Schwah's memory falled him

regard to a minute of April, 1801, when & | for debate on statehoad.
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5TH AVENUE, 34TH AND 35TH STREETS, NEW YORK

DRESSES, WHICH WILL

$20.00,

WOMEN'S TAILOR-MADE SUITS AND DRESSES
AT REDUCED PRICES FOR TUESDAY, AUG. 8T+

FINAL REDUCTIONS HAVE BEEN MADE IN THE
PRICES OF WOMEN'S TAILOR-MADE SUITS AND

BE OFFERED AT THE

UNUSUALLY LOW PRICES OF
$25.00 & $30.00

ALSO A LIMITED NUMBER OF SUITS at $15.00

WILL BE ON SALE AT

OF .

FOR TO-MORROW (MONDAY), Y n

WOMEN'S MOURNING DRESSES/

COMPRISING MODELS OF CREPE DE CHINE,

THE SPECIAL PRICES
. $22.00 & 30.00

ALTERATIONS PROMPTLY MADE.

VEILS FOR THE DIFFERENT

ORDERS RECEIVED BY

WOMEN'S SUITS AND DRESSES, TRIMMED MILLINERY AND

PERIODS OF MOURNING IN

STOCK OR MADE TO SPECIAL ORDER AT SHORT NOTICE.
MOURNING WAISTS AND SKIRTS,
NEGLIGEES, GLOVES, BELTS, NECKWEAR, HANDKERCHIEFS, ETC.

HOUSE GOWNS AND

MEN'S MOURNING SCARFS,GLOVES AND HANDKERCHIEFS.

MAIL OR TELEPHONE,

SISTING OF PURPLE AND

A SALE OF PARASOLS it $1.85

WILL TAKE PLACE TO-MORROW (MONDAY), CON-

HUNTERS' GREEN SILK

PARASOLS, AT THE ABOVE EXCEPTIONAL PRICE.

WL HOLD AN

$3.00, $5.00 &

SENATETOMEET AT 10 MONDAY .

May Extend Legisiative Day Until State.
hood Debate Is Ended.

WasnixaroN, Aug. 85.—The Senate

agreed that when it adjourned 'to-day

it would be to meet at 10 o'clock Monday

instead of at noon, Henator Smith moved |

that the Senate meet at 11 o'clock Monday,

' but Senator O'Gorman wanted a mesting

{n 10 o'clook and Senator Smith accepted

on without regard to the other intorests | the New York Senator's suggested amend- |
ment, |" im to

It is the understanding that the legis-

| lative day of Monday will be extended
1t was iy ' until thera has heen a fair opportunity

It is not likely

committes was appointed to deal wiin | that there will be a vote on the statehood

hostile legislation in Pennsylvania. The
impending law wis one to tax the corpora-
tion on ita oapitalization rather than upon
ita physioal value

ber anything about it. He thought
Judge CGary or Mr. Porkine oould tel]
ahout it,

The committee will sit next on Tuesda
in Washington and the flrst witness will
be George W. Perkins,

A Jupuness speotator whe had been (n
attendance at all the hearings was oon-
niderably overwhelmead by the attentlon
whioh suddenly came o him yesterday
when rome newspaper suggested that he
was o “spy."  He modestly submitted a
oard on which was printed;” "N, Sakurag|
SMuth Manchurian Rallroad Company,’
He said that he had been here since April
lonklni into rullrowd matters; that he
didn't. know how long Lie wonld stay and
that he was sorry he hadn't snough brains
to hear out the reputation of halng a apy,
He added that he lives at the lfodforvl
avenue, Hrooklyn, Y. M. (', A

No Trace of Young Braine,

GLey Ripar, N, J., Aug, 6.-—No trace
has besn found of Daniel Lawre nce
Rralne, whe disappeared from his grand-
mother's surmer home hore & wesk s
He was engagod to be marrted in the m1
to Miss Janet Sohouler, danghter of Waltep
V. Schouler of 24 Woedland avenue,

 Mr. Hrsine's father, . F, Hralne of
New York, and his tianoee's tather have
been wearching for him threugh the towne
of northern Now Jersey and New ) ork,

| matter for two or three days after the

time fixed on Monday.

the unanimous consent

To get around
agreement it[

day.

i‘;mml of adjourning, therefore, nu|
Monday the Henate will recess and thum |
extend the legislative day of Monday and |
preserve the unanimous consent agree- |
ment, '

CINCINNATI MURDER CLUENS.

|
rwe Peaple Sa) They Naw Murdered |
Wonan Appresch the Culvert, |
« CINCINNATI, Aug. 8.-New points were
found to-day by the Cincinnati police in |
thelr effort to leara the identity of the,
woman who was murdersd in the Bloody |
Run sewer near the outakirts of Cincinnati
and whose body was discovered yeater-
day, It was learned from Mr, and Mra. |
Howard Wilson that they had sean this
woman go down to the sewer with two l
men & week ago last Friday night between
10 and 11 o'clock, -

The pelloe say that Wilsen's testimony
is the enly tangible thing they have to
go on, He teld them thet as he und his |
wife were sitting on their front doorstap
a week ago lust night ¢ surrsy containin
two men and a woman drove up an
stopped near the front of hiv home, which |
is within 100 yards of the mouth of the |
aewer, He said thatfthey all got oyt arl
e b thii ece of the men oar-:

USUALLY $8.00 To 11.00 EACH

8. Attuan & @un.

IMPORTANT SALE -~

TO-MORROW (MONDAY), OF

750 PAIRS OF IMPORTED LACE CURTAINS
AT ESPECIALLY LOW PRICES, AS FOLLOWS:

;8,00 PER PAIR -

USUALLY $5.50 TO $14.00

ALSO LACET ARABE PANELS

AT $3.75 & 7.50

T ——————————————————————————————————————

ried a lantern. From there they went to
section where the mouth of the culvert
}u'})ngudt:“ Ab«:gt half P:: ill-!u:nur hlntt:r the
en returned, jum to the bugev
and rode away. i\'ihm says that Eh-
woman did not come back with them and
wﬂt they drove hurriedly from the place.
ilson and his wife remembered the
woman's clothese as the same as these
found on the body. When he visitad the
morgue and saw the oloething Wilon
identified it. He says that he wanted (0
g0 and see what had happened when the
trio stopped but that his wife had told
M to keep away.

Chief Jackson and Coroner Coe to-day
worked on the soene and secured a plain
!Dl(_i band rilolg with the name Carre

mith engraved on it. This came {rom
Cliford Ervin, a boy who says he was
playing near the mouth of the culvert
about two weeks ago and found it Iving
in a pool of water. The police of Ciu-
cinnati have started a search 1o len if

He couldn't remem- | Wos necessary to extend the legislative | all the women by this name in the oy

oan be accounted for.

6%
Mortgage Bonds

Offered at par and interest.

Principal and interest
thoroughly  secured.

New York Real Estate
Security Company
4> BROADWAY, N. Y. ary

Anieli, 810,000,000
Canital, S3.950,000
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