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TERMS OF THE PEACE PACTS
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lnr t tic 1 ellow Mnn Text lulllhc-il- .

Wahiunoto.v, Aug. 5. Tin) United
States y lifted thu Injunction
of secrecy on tin general arbitration
treaties signed on Thursday with droit
llritnlti and Franco, inul shortly thero-iiftt- T

they were) tnudo public simultane-
ously in Washington, Ixmdon and Paris.
The two great Kuropean Powers solemnly
decluro tlmt they uro resolved that then1

, shall bo no fnttiro warn between them
und the United Statew und the United
State given nn initially definite pledge
to each of it determination to avoid
armed hostilities with them.
. Tho preamble of the treaty with (Srent
Hrltaln, which Is given below In full,
speaks of tho ice which has happily
existed between tho two nations since
tho treaty of Ohent in 1811. mid which
has been continued mid strengthened
in recent years by a number of conven- -

' Hons; comments on the facts that now
for the lirst time thero uro no important
questions of differenco outstanding be-

tween the United States nnd (Jreat Britain,
mid adds "that both nations are now re-

solved that no future dlftlzuUic shall
bo n cause of hostilities be'woen them
or interrupt their good relations and
friendship."

Tho preamble to the treaty with Franco
fends as follows:
I The United States of America nnd the
French republic belnu equally desirous of
perpetuntlnc tho llrni, invlolab'o nnd uni-
versal peace which has hupp ly existed
between tho two nations from the earliest
days of American Independence md which
has been confirmed and strenmlienetl by
their closo relations of friendship and com-
merce, and there being no important ques-
tion of difference now outstandlnE between
them, and both nations beine resolved that
no futuro difference shall be. a cauco of
hostilities between them or Interupt their

' sood relations, tho hltfh coutractlnK parties
have therefore determined In furtherance
of this end to conclude a treaty.

Except for tho preamble, tho points of
differenco not ween tho Anglo-America- n,

und Franco-America- n troulies uro not
very marked. Tho chief difference is
that tho French convention btipulates
only twelve months notice by either
party for tho abrogation of tho convention,
whereas twenty-fou- r months Is the eriod
fixed In the British treaty. The difference
was brought atioiit at tho instance of tho
French Government, but tho reasons
for it have not lieen disclosed. Under
both treaties It is apiwtreut that tho
United States Senate will remain supreme
bo far as this country Is concerned in
tiassing upon any controversy which tho
United States may have with either Kng-Un- d

or France.
Whllo both treaties provide that all

disputes involving even questions of
national honor and vital interest shall be
submitted to arbitration it is stipulated
that in each caso thero is to bo a special
agreement made on the part of tho L nited
States, by and with tho consent of the
Senate, defining tho scope of th powers
of tho arbitrators and the questions at
ibsue. The Senate under tho agreement
foregoes its right to pass on thu general
proposition of whether or not a question
shall be arbitrated, but still retains its
power to pass on the terms of submission.
This of course means that in tho last
analysis tho Senate would be ublo to pro-ve- nt

arbitration, although such an act
obviously would be regarded as a viola-
tion of the treaty.
' As an offset to this power on tho part
of tho Senate Great Britain reserves the
right, before concluding a special agree- -
mcnt in any matter affecting the inter-
ests of a dominion of the
British Kmpire, to obtain the concurrence
of tho Government of that dominion

The joint high committee of inquiry
for tho careful investigation r.f contro-
versies before they are brought even to
arbitration is the most striking feature
of the treaties This commission will he
composed f three representatives from
each country, although it may bo other-
wise constituted. A seventh member,
for instance.could be selected from names
submitted by a third and disinterested
power. Tho purpose of this commission
is to afford a mean of ilelav in interna-
tional te und thiH eliminate the
likelihood of any hotheaded action be-
tween nations

The treaties were niado public y

by the tf"iiate at the request of the Presi-
dent This action before; ratification is
unusual Thero are still rumbling or
opposition to tho treaties based largely
on the protests of Irish Americans ugnlnst
the convention with Great liritaln and
the an.xiety of Pacilic c tn-- l representa-
tives lest this Government after estab-
lishing a precedent should bo obliged
to honor a request from China for a similar
treaty.

Here is the full te.u of tho treaty with
Great Mritain:

The I nited States of America nnd M
Majesty, tho King of Hie t nited Kingdom
of Gieat lliltnln and Ireland and of the
Brit Ish dominions beyond t lie sen, Km-per-

of India, lieinc equally drsuons
of pcrpetufltimt the peace which luis hap-
pily elfted between the two nations, in
established in Hit hy the'l'renty of t.heiit.
and has necor since been interrupted by nu
appeal to arms, and which ha been con-
firmed anil strenutheiied in recent years
by n number of treaties whereby pending
controversies have been adjusted by agree-
ment or sottled by arbitration or othuiwiso
provided for.so that now for the first time
there are no Important questions of differ-em-- e

outstanding between them, and being
lesolveel that no future differences shall
be a cau&o of hostilities between them or
Interrupt their good relations nnil friend-
ship:

Tho high contracting parties havo there-
fore determined, in furtherance of theso
ends, to couchido a tieaty extending the
pcopo and obligations of tho policy of arbi-
tration adopted In their present arbitra-
tion treaty or April , puis, so as to exclude
certain exceptions contained in that treaty
and to provido means for the peaceful solu-
tion of all questions of difference which it
shall be found impossible in future to settle
by diplomacy, and for thai puipoe they
have appointed as their respective pleni-
potentiaries-

Thu 1'iesident of thn United States of
America, the lion. 1'hiluuder C Knox,
Secretary of State of the United States
nnd, his Hritauule Majesty, the High! lion
James Itiyi ... . M , his Embassador

mid Plenipotentiary at Wush-Jugto-

who, having communicated to
one another their full powers, fouud in good
sinil duo form, luno agreed upon the fol-
lowing nrtcllcs

AmicLK I. til illfTurences hereafter aris-
ing between thn li'luh contracting parties
which It hns not been possible to adjust
by diplomacy, relating to international
Blotters In which the high contracting

. parties are concerned by virtue of a claim
of right made by one ai'niust the other
under treuty or otherwise and which aro

, justiciable In their niitiu bv reason of
hring susceptible of decision hy thn nppli-catio- n

of the principles of law or equity,
shall bo submitted to the permanent court
of arbitration established at The Hague
by tho convention of October is, 11107, or
to some other arbitral tribunal, ns may be
decided In each case by special agreement,
which special agreement shall provide for
the organization of such tribunal, if neces.
Mry, doflno tho scope of tho powers or thn
arbitrators, the qucMlon or questions at
bsiie and settle the teims or reference and
the proeiie tlicrelllldir

1 he (.divisions or rtMlcs ;I7 to no inclu-s- u
e of he convent Ion for thn pacific nt

of international disputes concluded
frt the tucmd peace confercucu at TlicJlasuu,

j

on the lth of October, l'.wJ7, o far as nppll-- t
able and unless they are Inconsistent

witn or modified bv the provisions of thn
special agreements to be concluded In each
case ami excepting Artii les ,Vi and St of such
convention, shall govern the arbitration
proceedings to be taken luidox this trentv,

'I he special ugrettneiit In each caso shall
bo tundo on the part of the United Htatfs
by the President of the United States, hy
mill with the advhe of the Senate, thereon,
his Majesty's Government reserving the
right before com biding 11 special agreement
In any matter affecting the Interests of a

dominion or the llrltMi
Umpire to obtain the concurrence therein
or the Government or tlmt dominion,

Such agreements shnll he binding when
continued by the two Governments by an
exchange of notes.

Vcrici.K ll.-l- ho high contracting par-
ties further ngreo to institute, ns occasion
arises and as hereinafter provided, a Joint
high commission of inquiry to which, upon
the leqitost of either party, shall bo reJTerred
for impartial nnd conscientious Investiga-
tion any controversy between tho parties
within the scope of Article I. before such
controversy bus been submitted to arbllra
lion and also any other controversy hero
ufter arising between them oven It they air
not agreed that It falls within the scope of
Article 1,; provided, however, that such
rererence may be postponed until tho ex-
piration or one year after the date of tho
formal request thoreror In order to afford
an opportunity for diplomatic discussion
nnd adjustment of tho questions in con-
troversy if either party desires such post-
ponement

Whenever a question or nutter cr differ-
ence N referred to the Joint high commis-
sion of inquiry an herein provided, each of
the high contracting parties shall designate
three of its nationals to act ns members of
the committee of inquiry for the purpose
of such reference, or thn commission may
bo otherwise constituted in any particular
caso uytho terms of reference, the member-
ship of tho commission and tho terms of
reference to bo determined in each case
by an exchange of notes.

The provisions or A rtlclcao to SO, Inclusive,
or tho convention ror the pacific settlement
of International disputes, concluded nt The
Hague on the lMh October, 1P07, so far as
applicable, and unless they are Inconsistent
with tho provisions of this treaty or are
modified by the terms of reference agreed
upon In nny particular case, shall govern
the organization and procedure of the
commission,

Amirt.i: 111. The Joint high commission
of Inquiry constituted in each case, ns pro-
vided for in Article II,, Is authorized to ex
amine Into and report upon the partlculnr
questions or matters referred to It for the
purpose or facilitating the solution ot dis
putes by elucidating tho Tacts niU to define
the Issues presented hy such questions and
also to Include in its report such recommen-
dations and conclusions as may bo ap-
propriate.

Tho reports of the commission shall not
bo regarded ns decisions of the questions
or matters so submitted, either on tho facts
or 011 tho law, atid'shull In no way have tho
character of an arbitral award.

It is further agreed, however, that In
cases in which the parties disagree as to
whether or not a difference is subject to
arbitration under Article I. of the treaty,
that question shall be submitted to the joint
high commission of Inquiry: and if all or
all but ono of tho members of the commis-
sion ugree and report that such differenco
Is within the scope or Article 1. it shall bo
referred to arbitration in accordance with
the provisions of the treaty.

AnTtct.K IV. Tho commission shall have
power to administer oaths to witnesses
and takoovidonce on oath whenever deemed
necessary In any proceeding or Inquiry, or
matter within its jurisdiction under this
treaty, und the high contracting parties
agree to adopt such legislation as may be
appropriate and necessary to give the com-
mission tho powers above mentioned and
to provide for the Issue of subtserias and
for counselling the attendance of witnesses
in the proceedings before the commission.

On tho Inquiry both sides must bn heard
and each party is entitled to appoint nn
agent, whose duty it shall be to represent
his Government before the commission and
to present to the commission, either per-
sonally or through counsel retained for
thnt purpose, such evidence and arguments
us he may deem necessary and appioprinte
for the information of the commission.

A liTlct.K V The commission shnll meet
whenever called niion to make nn examina-
tion und report under the terms of this treaty
and the commission muy fix such times and
plan's for Its meetings as may be necessary,
subject nt nil times to special call or direc-
tion of the two Governments. Knch com-
missioner, upon the tlrst joint meeting of
the commission niter his appointment, shall,
before proceeding with tho work of the
commission, make nnd subscribe n solemn
declaration in writing that ho will fulth-full- s-

und impartially ierform the duties
imiKised upon him under this treaty and
such declaration slinll be entered on the
records ot tho proceedings of the commis-
sion.

The I nited States und Uritisb sections
of the commissions may each appoint a
secretary and theso shall act as Joint secre-
taries of tho commission nt iU Joint, ses-
sions anil the comml-slo- n may employ ex-
ports and clerical assistants from tlmo to
time ns it may deem advisable. Tho
salaries and personal exponses of tho com-
mission and of the agents and counsel and
or thn secretaries shall Isi pnid by thuir
respective Governments, and all reasonable
and netossary joint expenses (if tho com-11- 1

ton incurred hy it shall be paid in equal
molntles by the high contracting parties.

tUTici.i' VI. ThistreatyslinllHiiporso.de
the arbitration treaty concluded between
the high conl1.11 ting parties on April i, r.ms,
but all agreements, awards nnd proceed-
ings under that treaty shall continue In
foren and efToct and thin treaty shall not
affect in any way the provisions of tho treaty
or .tnnuiry it, toon, relating to questions
arising between the United States und the
Dominion of Canada.

AiiTtct.K VII. The present treaty shall
bo ratified by tho President of tho t'nitecl
Mates of America, by and with tho advleo
and consent of the Senate thereof, and by
his Urituunlo Majesty. Tho ruttllciitlous
shall bo exchanged at Washington as soon
ns possible and tho treaty shall take efleit
on tho date of thn exchange or Its ratifica-
tions It shall thereafter remain in force
continuously unless and until terminated
by twenty-fou- r months written notice given
by cither high contracting party to the
other.

rni: ii orixwx or thkaty.
Its Ciller alue l.lcs In Its Moral Ullfel,

siajs "l.e Tempi."
Stirtf'il I'jlilr Drsptltch 10 TlIK ,SiN.

I'aiih, Aug. S, It is itnposslblo to say
that the arbitration treaty between Franco
mid the United Stutes has urousodnuy
great intcrobt In Franco. Tho leading
newspapers print Hie fact thot tho treaty
has been signed and tiso about nino linos
to toll It. Little comment, howover, wan
made.

7,e Tempn is ulmost alone in dovoting
an editorial article to tho treaty, In which
it givew an explanation of tho French
indifference to tho treaty. Tho explana-
tion of tho paper is to tho effect thai this
iiullfferenco is duo to tho impossibility
of antagonism botwoon Franco and tho
Unitod States. The cordiality of tho re-
lations botwoon the two countrios, says
Lc Tempo, has been broken only thrloo
In a contury.

"Thero aro strong reasons," says Lc
Ttmpi, "for behoving that Franco and
tho United States novor need havo re-
course to tho procoduro which tho treaty
outlines. Vet it is not surprising
thnt thoy believed It their duty to out-lin- o

it. Thn simultaneous signing of tho
Franco-America- n and tho Anglo-Amor-ie-

treaties underlines tho meaning of
this action, the vulue of which lie in
the moral effect,"

THE STTN SUNDAY, AUGUST C, 1911.

ROOSEVELT TAKES

ALL THE BLAME

I'onlinuecj from Firnl I'age.

had already failed and runs had begun
on or wcro threatened as regards two other
big trust companies. Those companies
wcro now on tho tiring line, und it was to
the Interest of ovorybody to strengthen
them, In order that tho situation might
bo saved. It was a matter of genernl
knowledge, und belief that they or tho
individuals prominent in them hold tho
securities of tho Tennessee Coal and Iron
Company, which securities had no market
value and wero useless as a snurco of
strength in the emergency. Tho Steed
Corporation securities, on the contrary.
wero immediately marketable, their groat
value being known nnd admitted ull over
tho world as tho event showed. Tho
proposal of .Messrs. I rick and Grv was
that the Steel Corioration should at oncn
acquire mo letinesseo coat and ironuom-pau- y

and thereby substitute among
tho assets of tho threatened institu
tions (which, by the way, theydidtiotiiatuo
to mol securities of great and immediate
value for securities which at tho moment
were or no value,

NO GllKAT ADDITION TO HTEF.I. ARSKTH.
"It was necessary for me to decide on

tho instant, before the Stock F.xchango
opened, for the situation in New Vork was
such tlut any Hour might lie vital, unci
lal hire to net for even nn hour might make
nil subsequent effort to net utterly useless.
From the liest information at my disposal
I believed (and believe) thnt the addition
of the Tennessee Coal and Iron proH:rty
would onlv increase the tirotwrtion of
tho steel company's holdings by about
i jsr cent., miiKttig mem uuout 02 per
cent. Instead of about .V per cent, of the
total value In the country, an addition
which by itself. In my judgment (con
curred in. 1 may add, not only by tho
Attornov-flencr- hut liv everv enmno- -
tetit lawyer with whom f talked), worked
no change In the legal status of the Steel
Corporation.

"FurtV.ermoro, I Ivjllnred that the action
wns emphatically for the general good, that
it offered tho only chance for arresting the
panic, una mat it would probniuy arrest
the panic, as it did. I answered 'Messrs.
Frick and Gary, as set forth hi mv pub-
lished letter, to thu effect that 1 did not
deem it my duty to interfere; that is, to
lormci the action wiitcn more than any-
thing else in actual fact saved tho situa-
tion. Tho result justified mv Judgment.
Tho panic was stopped, public confidence
in me solvency of me uireaieneu institu-
tion l'ing at once restored

HATIBFIKD TIIKM IN AUUIAMA.
"Incidentally 1 may mention that when

I was in llirniinghaui last spring every
man I met, without exception, who was
competent to testify informed mo volun-
tarily that the results of the action taken
hnd been of tho utmost benefit to Bir-
mingham, und therefore to Alabama, tho
ludustry having profited to nn extraordi-
nary degroe, riot only from tho standpoint
of tho business but from tho standpoint
of the community at large and of tho
wago workers, by tJie change in owner-
ship. The results of the action I took were
benoflci.tl from ever' standpoint, nnd tho
action itself nt the time when it was taken
wns vitally noc-sa- ry to the welfaro of
tho people of the United States,
WOULD IIAVK I1KKK DKRKI.ICT NOT TO ACT.

"In my judgment I would have been
derelict in my duties. 1 would havo
shown myself a timid and unworthy
public officer if in tlint extraordinary
crisis I had not acti-- ns I did
net. In such crisis the tempta-
tion to indeoinion to non-actio- Is greit.
for excuses can always be found for non-
action, nnd action means risk and the
certainty of blame to the man who acts.
IRit if the man is worth his salt he will
do his duty, he will give the people the
benefit of the doubt, und act In any w.iv
which their intercstj demand nnd which
Is not afllrmntivelv prohibited bv law. un
heeding tho likelihood that he himself
when the crisis is over and tho clangor
passed will be assailed for what ho has
done.
EXPECTED ATTACK WHEN DANCED WAS PAST

"Every step Itook in tho matter was
open as tho day and was known in detail
at the moment to all (H'ople The press
contained full accounts or the visit to me
or Met-srs- . Frick and Gary, and heralded
wldelv and with acclamation the results
of that visit At the time the relief and
rejoicing over what had been done were
well nigii universal The danger was too
imminent nnd too appalling for men to be
willing to condemn mono wno were suc-
cessful in saving them from it Hut I
fullv understood and expected thnt when
there was no longer danger, when the fear
had been forgotten, attack would bo made
upon me

"If I were on a sailboat I should not
ordinarily meddle with any of the gear,
but if a sudden squall struck us and the
main sheet jammed, so that the boat
threatened to capsize. I would unhesitat-
ingly cut the main sheet, even though I

were sure that the owner, no matter how
grateful to me at tho moment for having
saved his life, would a few weeks Inter,
when h" had forgotten hisdangernnd his
feor, decide to buo me for tho X'alue of the
cut rope."

bTANLET WANTS. MOItE.

Tho Colonel took a long breath, nnd
thon sit forward attentively u--s tho chair-
man eidcucs.l a desire k know mote.

"Will you toil us. Col ltoosevelt, "asked
Mr. Stanley, "the representations that
wero made by Judgo Gary as to the nccoe-sit- y

for thn exehnug" 01 the bouds ot the
United States Steel Corpuraliou lor stock
of tho T. I' A. I and as to tho relative
intrinsic values of tho two securities':"

"I had already hc.nd trom New York,"
replied Mr. ltoosevelt, "that certain big
bankers were urging tho Uuited states
Sleel Corporation to acquire tho Teu-iic&s-

Coal und Iron Company so as to
save certain, financial institutions from
disaster Mr trick and .ludfco Gary
spoke to me about this, but utter lour
years 1 can't repeat what they said with
verbal accuracy Hut it was to tho effect
that thoy wcro urged by interests in New

ork to acquire these securities because
they wero big ussets In. 1 think thev said.
u certain big trust company 1 had hoard
lluit thero wcro two trust companion

and that they were (Irmly con-
vinced tlmt it would fall because those
securities hud 110 market vuluo at tho
moment." Then Mr Hoosovclt repeated
the reasons given tor not wanting to take
the stock except to save the situation

"W'hut trust companies did they men-
tion?" asked Mr Stanley.

"I think that they particularly did not
mention any mid I knew that in the days
oi a panic to mention the name of a tiust
company as being doubtful would tend
to have 'tho effect of making it doubtful "

He smiled as he i.aid this.
"1 cannot remember now whether they

used the words trust company, but I hap-
pened In remember the names of two
trust companies which were in trouble.
Messrs. Frick and Gary told me that it
was a big company "

"Did they advise you, Col, Hoosovelt."
continues! the chairman, "that the stocks
of the T C .t 1 wero peferred by theun
ubove other indubtrials before the panic?"

"They didn't mention it," was the
answer.

"Or that for sotno reason tho stock was
not a current one in spite of the great
physical value behind it?" This wom
where Mr, ltoosevelt disclaimed any de-
sire to be clnssenl as nn expert on Wall
Street nfTnlrs.

"Did thoy udvlso you that nlne-tenfli-

of it was lookesi up in tho strong boxes
of millionaires who hud mudo it non-curre- nt

by pe'gglug nnd thnt it had boon
kept away from Wall Street, as Mr
Schwab has tostlfhxl that tho Carnntjlo
partners kept their stock until It was
worth l,0H0 a share?" Tho
said that none of theso things hnd been
mentioned to him,

He was asked whether ho had learnod
tho number of bankers who considered
that tho interchange wan necessary and
whether their names bud been sunDlled
to him. Neither piece of Information had
been offered.

"Were you told that Mr. Morgan and his

associates thought it was necessary?"
asked the chairman.

"Whether they stated that quite as
strongly as thnt I can't say," atmwereel
tho Colonel. "Hut they conve-ye- tho
impression to me thut they know of no
other way by which the punic would be
stopped and thut if It wero done they
thought it would be stopped."

"VALUU llftlINO STKl'.t, FIVER.
Over tho objection of If. V. Lindabiiry

ed counsel for the Steel Cor)oratlon Mr.
Stanley naked whether the Colonel knew
that the United States Steel second mort-
gage bonds, which were secured in ex-
change, "had no tangible value behind
them" and that the T. C. A i. stock had
betwe-el- l lSO.OOO.OOO and 20O,OOO,0Ut) tons of
ore behind it.

"That of course thoy did not mention
nnd you don't want me to answer n hyiw-thi'tfc- al

question," returned Mr. Hoobo-vel- t.

"Hut it was a matter of common
notoriety that the United States Steel

les possessed enormous valuo and that
tluTennesseo stock did not. and transac-
tions that occurred immediately ufter-war- d

proved what I say. For whatever
may be said tho Tennessee Coal Company
stock did not have u valuo that you could
turn into anything and the Steel Corpora-
tion's bonds coulel be turned Into instant
value and that was why the people's

returned."
"Old it ullay the panic Immediately?"
"During tho panic there was crisis after

crisis," was the answer. "We had to meet
each fresh outbreak of violence, stop it
and thon wait for people to get back their
heads." He was asked whether there
wero any returns of trouble following the
transaction,

"Not ns serious," said he. "We hnd to
keep a close watch for a number of days."

KTOCK JOtlDKIt AND WINK MKIIC1IANT.
"Were you Informed that there wasn't

uny bank back of tho trouble?" usked Mr.
Stanley; "that it was a case of gambling
for which you people in New York havo a
txillto word, borrowing on collateral, but
for which wo huvo an ugly word where 1

come iromr I

You don't hurt mv feelings." said tho )

loinnoi.
"Did thi'V mention that a wine mer-

chant by the name of Kessler had been
kiting with the loose ends of the stock
which honest men couldn't keep olT the
street, and that the other man in trouble
was Schley?" asked tho chairman. "That
these two, u stock jobber and a wfno mer-
chant hnd got into troithlo and thnt there
was no bank to lu saved?" Mr. Ulnda-bur- y

objected that the evidenco was
being misrocited.

"I may have heard of the name of
Schloy." said Mr. Roosevelt without wait-
ing, "but I certainly nover heard of the
numo of Kessler until this minute,"

Mr. Stanley said thut he wus neither
a prophet nor the ot a prophet but
that he had said a year ago that Mr.
ltoosevelt ' testimony would be as ho
wus giving it. A number of questions
were asked to see whether tho Colonel
knew if the Stool Corporation was acquir-
ing simply steel mills in Alabama or
proH?rtles that would greatly lncreae the
possessions of the corporation.

"What those properties aro now has very
little to do with what they were when I
was deuling with tho situation," answered
Mr, ltoosevelt. "We are talking about
November, 1907, not August, 1011. I
knew nothing about tho ore deposits."

Mr. Stanley tried to find out whether
the knew anything about
traffic conditions as described In a recent
report by Herbert Knox Smith. Tho
answer was that they moy have talked
about the Information that went into the
report buttliat Mr. Smith was a very busy
man whom the Colonel used for many
investigations and they hadn't discussed
thesg matters fully.

"As I understand it," said Mr. Littleton,
who took up the examination here, "you
were dealing with a panic and not witli
the steel and ore sltuutlon."

"That understanding is correct." sold
the Colonel.

THINKS HE WAS NOT DECEIVED.
Mr. Littleton wanted to know whether

Judge Gary had told htm that that part
of 'lennessee stock which constituted a
part or the 30 per rant, of industrials put
up in any bank as collateral would make
the bank fall unless a substitution oc-
curred. Tho Colonel couldn't be 6ure
that the words trust company or bank
had been uted. but he had certainly re-
ceived information beforeliand from New
York that n certain trust company would
full if a firm which was mentioned to him
went under.

"I got tho impression." said Mr. Hooso-
vclt, "that the trust company was weighed
down so tliat if a substitution were not
made it would fall. It i'li't tho amount
of tho securitie-- e that determiims these
things in a panic, but thu character of the
man back of them.

"If I had been told thnt the company
which nessded to be saved would say in
two or three years that It didn't need sav-
ing 1 wouldn't havo been surprised,"
said he.

"All 1 am trying to got at," said Mr.
Littleton, "U whether tho true nituution
waH stated to you."

"I was satisfied and since that time I
have been still more satisfied that what
wus done was necessary." declared Mr.
ltoosevelt. "And subsequent events havo
maile it apfsiar that it was necessary.
Hut when you ask me to tell you what they
had in mind vou nsk mo to penetrate the
hidden domain of motive.

" If I were on a ship in a storm and t,hcro
wiis need to haul in a rope I should wel-
come tho aid of any husky individual
without regard for whether ho was trying
to savo his own skin or to save the boat.
Then followed the interchange after tho
metaphor that referred to the burning
builduigv. A question that touched upon
arno interests brought from him this

seniw of remarks delivered with tho break
III his voice und much wrinkling about
thn eyos:
hTANI.EV src.OESTS DIHSOf.VI.VO U. R. STEEL.

"My uttitudo on trims whllo I was
Prcnlilont in messages to Congrewa. which
wero not always received with the en
thusiasm with which thoy were written.
and since then in speeches nnd articles,
hits been that Uie corporations have not
yet come sufficiently under Govomment
control but that there U nothing to bo
gliuevi oy merely scirring up tno cor-
porations. You will have to deal with
them in a broader way, just us tho Gorman
Government has done, for instance, with
tho potnbh Interests, but this Li aside from
the main question. I cjn only say, Mr.
Stanley, that you started it."

" l no dissolution oi ino unueu states
Steel Corporation of course would bo an
adequate remedy," said Mr. Stanley.

v o must oy law lorco tno nteot corpora-
tion to chargo Itself just whtt it charges
others on their railroads in tho Lnko
Superior region. Wo must destroy the
rebuto wnicn is reany n reoaio wnnn they
pay their own money back into their own
pocKet.

"Judge Lundis tried to do that mid
failed," put In Mr Hoosevelt

We must keep the directors of tho
corporation off tho dlreotorates of tho
raiironeis, saia tno cnairman,

"Not to go Into details 1 agroe with you
oneirallv. said the "and

I hhould go further on tho question of
direct control. You have known the
corporations at some distance. 1 havo
lived with them and know thorn well,"
COLON EL KNEW THAT WHAT nr. IUIDWENT.

Mr. Littleton reminded the Colonel
of the provisions ot theShermun law that
ulvn to tho Attornoy-Gcnor- or ono of
his District Attorneys tho sole authority
to invoke a court of equity to enjoin a
corporation that Infringed on tho Jaw.

Vou understood tnat air. trick and
Judgo Onry wore coming to you from a
very rtisiressing situation, saui Air.
Littleton, anu mat u any ono wero tur- -
thor Involved it would only make it
worse."

Mv be er was.- - sntrt me uoione . "thnt
If 1 didn't dlreot an Injunction thev oould
make the purohaso, And thoy knw that
if 1 stated that it could not bo done they
knew thoy couldn't do It; that my re-
sponsibility was complete nnd absolute,
I can't make It more emphutlo, Of ciouree
they camo to nie because 1 was l'tesldent,
Thoy wouldn't have oomo to nm ns a prl- -

vuiei cuircui.
Has any Information that. Iins eome

to you, asked Ilepresentutlve Stanley,
convinced you that what you e id was

unwlsa or linnronsr?"
Jtvery pruoi oi uuonsvioa in, l ,

havei had since." returned tho Colonel.
edging tip to tho table nnd raising ids
hand In the ulr, "has convinced me thnt It
was not only right und proper but that
It would luivee been well tUgh criminal for
the interests of tho people oi me unueti
States If 1 hadn't acted exnetly as I did."

Mr. ltoosevelt was asked whether he
had read Mr. Schley's testimony when he
wouldn't say that his linn had been on the
loint of failure Ho hadn't, but he
"

"If Mr. Schley says that he didn't know
that ho was in danger of failure he was
the only man in New York that dldn t
know Iti"

Mr. Hartlctt reminded the
that the Secretary of the Treasury had
sent $23,Ooo,OOU to the banks of New ork.

"1 forget thodetalls," sold Mr. Hoosevelt.
He was also reminded that the Morgan
and HockefolliT interests .had put
$fl(i,btJO,(KXi. Mr. Itoouevelt said that these
aids were helprul but that the disturbance
was recrudescent.

"So when theso gontlemen came to see
you. after you had congratulated the
bankers of New 1 ork, did you think that
these efforts had been successful?"

"Wo won victory after victory," Bald
Mr. Hoosevelt, "but If after any one of
them I had sat down supinely we wouldn t
have won."

THR TRUTH WAS TOLD TO HIM.
"Judgo Gary has been won to your

bldo on the question of Federal control,
hasn't he?"

"I hope so," said the Colonel with a grin.
"Tho Sherman untl-tm- st law, which

has lain dormant for tlearly twenty years,
was never so actively enforced as in recent
years, wus it?"

"As In my Administration," corrected
the Colonel. "I am Bure that, the course
which I have advocated will ultimately
commend It to tho people."

"To tho extent of fixing prices? asked
Mr. Hartlett.

"If I had made that suggestion," smiled
Mr. Hoosevelt," 1 might have been accused
of socialism."

, "Uo you think you nave oeen iree
of that uccusutionf

If I have been it's about the only
elilnr- - I linvnti't heull necilfipd of."

The Coloi.vl Baiothat of course Mr.
Hartlett didn't euro to have- - him glvo his
full opinion on tho trust question.

"I have some idea of those views, gained
ns a member of Congress" said Mr.
Hartlett.

"Perhaps I won't bo violating uny
cotilldetice to say thut sotno of the mem-
bers of Congress hnve besjn able to dis-
semble their gratitude," responded Mr.
Iioopovelt.

The last question that was put to Mr.
Hoosevelt was from Hepresentativo
Young, who wanted to know whether
any of the representations made to him
by Judge Gary and Mr. trick had since
proved to be untrue.

"In all essentials." said Mr. Roosevelt,
"the representations made to me I believe
to have been accurate."

Mr. Stanley went to considerable
lengths of oratory in thanking Mr. Hoose-
velt for bis attendance. Tho reply was
this from the Colonel:

"An Is just a plain citizen
the same as any other citizen and it is
his duty to help an investigation of this
kind as much as it is the duty of any
other pluin cillren."
QUESTION SC1IWA1I OUT Of THE LOCKED

UOCh.
The committee toon a little recess and

then decldesj to finish up before luncheon
tho testimony of Charles M. Schwab,
who had been listening to all of Mr. Roose-
velt's testimony. A number of the com-
mitteemen were anxious to catch after-
noon trains to Washington.

The first part of Mr. Schwab's examina-
tion hnd to do with the increased csost of
steel rails, and then he was asked about
freight rates In tho Northwest.

"Isn't It true," asked Mr. Stanley,
"that tho independents who draw their
supplies from the Northwest ore the
only biifferers from railroad rates?"

" ts, that's true," aspented Mr. Schwab.
Tho chairman turned to the book of
minute's of tho Stel Corporation's exefcu-tiv- e

committee. He noticed a means of
fastening the volume.

"What was the purpose of this lock?"
he asked.

"I don't know unless it was to keep
some of the directors from seeing what
was in there," was the answer. A ques-
tion ubout tho key brought that article
from tho pocket of Mr. Llndabury and
it was turned over to Mr. Stanley with
a flourish

The chairman read among the minute
of April, lH. when Mr. Schwab was
president of United States Steel, a letter
from Mr. Schwab in which it was stated
that all but ono unique railroad, as tho
chairman phrasenl it, were mnklnp fator-ubl- e

railroad rates and that "financial
influences might get better rates hi that

"case
"What were those financial Influences?"

asked Mr. Stanley
"I really and honestly don't remember

anything about that, entry," said Mr.
Schwab with decision, file way in which
the chairman had read the latter precipi-
tated a liMle run in among tho committee-
men.
MB. hTANI.KV WILLELOCUTEAB HE PLEASES.

"May I ask if the italics are the chair
man's?" asked Congressman Danforth.
"We haven't had tho benefit ot seeing
this record."

"If he hasn't seen the minutes it is rather
due to lack of interest of the gentleman
thnn any fault of the chairman, returned
Mr Stanley with spirit. "Yes, you have
had copies furnished you."

He walked hack to his seat at thn end
ot the table and said :

"I want to say in open session that I
wish that nny criticism of the chairman
that the members have to make should
be limited to the executiva session."

"Let's get clown to business," said Mr.
Hartlett.

"I wasn't criticising the chairman's
action," answored Mr. Uanforth. "I just
wanted to know about the italics." .

"You were criticising my elocution, I
know that," shouted Mr. Stanley, "and I
want to say pounds on tabic that I'm
going to read as I please."

A moment later Mr. Stanley was asking
Mr. Schwab about some of the minutes.

"Won't you read the balance, please?"
asked tho bteel man.

"That's all there is." said the chairman.
Oh. I'm very glad," and then joined In

the laugh at his own frankness,
acnwAii rriAiar.n MonoAN.

Mr. Schwub took occasion to say some-
thing nbout Mr. Morgan when they had
consulted about matters that involved
Mr. Morgan's other interests.

"Ho always said," Mr. Schwab testified,
"that thn steel business should bo carried
on without regard to tho other Interests.
Ho was tho most fair minded and biggest
man with whom I ever had anything to
do."

There was ono subject on whloh Mr,
Schwab's memory fulled him. it was in
regard to a minute of April, lBOi.wheu a
oommlttoo was appointed to deal with
hostilo legislation In Pennsylvania. The
Impending law was one to tux the corpora-
tion on Its capitalization rather than upon
its physical value. He couldn't remem-
ber anything about It. Ho thought
Judge Gary or Mr. Perkins oould tell
about It.

The committee will sit next on Tuesday
In Washington and the (list witness will
be George V. Perkins,

A Jupaneso speotulor who had been In
attendance) at all thn hearings was ly

overwhelmed by the attention
which suddenly came to him yesterday
whsn some newspaper suggested that he
was u "spy," Ho modestly submitted a
card on which was printed; "S. Snkuraicl
HSltth Mauehurlan Railroad Company.'1
He said that he hod been here since Alrlllooking into rullroad mutters; thut he
didn't know how long ho would stay and
that he was sorry he hadn't enough bruinsto hour out tho reputation of bnfnu a spy
Ho added that ho lives at. the Bedford
avenue, Hrooklyu, Y. M, l), A.

So Trace or Yoiiiik limine,
(it.KV Uiiuitf. N, J , Aug, 5,-- No trace

has been found of Daniel Lawrence
Hralne, who disappeared from his grand-
mother's summer home hero u week ago
lb' was engage-- to ho tmirrlrd in the rollto Miss .1 illicit Kolinulnr, duughterof SVtilter
V. Schoulcr of v:t Woodland avonuo,

Mr. Urnbin's fulhrr I, s ll.nl.,..
New ork. nnil his tlant'ce's futherhavnbeen sewirchlng for him through thn towns
of northern Now Jersey and New York

Altman Sc Co.

5th avenue, 34th and 35th streets, new york

WOMEN'S TAILOR-MAD-E SUITS AND DRESSES

AT REDUCED PRICES FOR TUESDAY, AUG. 8

FINAL REDACTIONS HAVE BEEN MADE IN THE

PRICES OF WOMEN'S TAILOR-MAD- E SUITS AND

DRESSES, WHICH WILL BE OFFERED AT THE

UNUSUALLY LOW PRICES OF

$20.00, $25.00 & $30.00

ALSO A LIMITED NUMBER OF SUITS AT $15.00

FOR (MONDAY), '

WOMEN'S MOURNING DRESSES

comprising models of crepe de chine,
will be on sale at the special prices
of .... . $22.00 & 30.00

ALTERATIONS PROMPTLY MADE.

WOMEN'S SUITS AND DRESSES, TRIMMED MILLINERY AND

VEILS FOR THE DIFFERENT PERIODS OF MOURNING IN

STOCK OR MADE TO SPECIAL ORDER AT SHORT NOTICE.

MOURNING WAISTS AND SKIRTS, HOUSE GOWNS AND

NEGLIGEES, GLOVES, BELTS.NECKWEAR, HANDKERCHIEFS, ETC

MEN'S MOURNING SCARFS, GLOVES AND HANDKERCHIEFS.

ORDERS RECEIVED BYMAIL OR TELEPHONE.

A SALE OF PARASOLS at $1.85

WILL TAKE PLACE W (MONDAY), CON-

SISTING OF PURPLE AND HUNTERS' GREEN SILK

PARASOLS, AT THE ABOVE EXCEPTIONAL PRICE.

iLititramts&Cfc.

WILL HOLD AN IMPORTANT SALE '
TO-MORRO-W (MONDAY), OF

750 PAIRS OF IMPORTED LACE CURTAINS

AT ESPECIALLY LOW PRICES, AS FOLLOWS:

$3.00, $5.00 & $8.00 per pair

usually $5.50 to $14.00
ff

ALSO LACET ARABE PANELS

USUALLY $8.00 TO 1 1.00 EACH AT $5.75 & 7.50

SEXA TE TO MEET AT 10 .WO.VW.4V.

May F.xtend legislative Day L'ntll State.
hood Debate Is Ended.

Washington. Aug. 5, The Senates
agreed that when it adjourned 'to-da- y

it would be to meet at 10 o olock Monday
instead of at noon. Senator Smith moved
that the Senate msst at 11 o'clock Monday,
but Senator O'Gorman wanted a meeting
at 10 o'clock and Senator Smith accepted
the New York Senator's bur tested amend-
ment.

It 1b the understanding that the legis-
lative day of Monday will be extended
until there has lieeu a fair opportunity
for debate on statehood. It is not likely
that there will be a vote on the statehood
matter for two or three days after the
timn fixed on Monday. To get around
tho unanimous eonsout agreement it
wus necessary to extend the legislative
day.

instead of adjourning, therefore, on
Monday the Senate will reeesa and thus
extend the legislative day of Monday und
preserve, the unanimous consent agree-
ment,

cisvixxati mi itnt:n ru es.
r ritrlr say They Mw Mitrilrrril

Woman Approach the Ciihrrt,
. Cincinnati, Aug. 6, New points were
found to-d- by the Cincinnati police In
their effort to hum the Identity of the
woman who was murdered In the Woody
Hun sower never the outskirts of Cincinnati
nnd whose body was. discovered yester-
day, It wan learned from Mr, and Mrs.
Howard WlUon that they had seen this
woman go down to the sewer with two
men a week ago last Friday night between
10 and It o'clock,

The polloe say that WiUeu's testimony
Is the only tangible thing they hive to
go on, He told then) th.t ns he unci hU
wife were editing nu their front eloorntep '
n week ago litst nli-h- i k surrey containing
two men unit n woman drove up nnn
stopped neur the front of his home, which
Is within 100 yards of tho mouth of the
sewer, He said thatlthey all got out nf
Um buggy siAt Uu; est oi the men ar- -

rled a lantern. From there thev went to
tho section where tho mouth of the culvert
Is located. About half an hour later the
two men returned, jumped into the bugsy
and rode nwny. Wilson says that the
woman did not come back with them and
that they drove hurriedly from the place.
Wilson nnd his wife retnembeied the
woman's clothes ati tho same as the"
found on tho body. When he visitsd th"
morguee unci saw the olothing Vllmi
identified It. Ho says that he wanted to
go nnd seo what had happened when the
trio stooped but that his wife had told

"him to keep away.
Chief Jackson and Coroner Coe y

worked on the scene nnd secured a pltln
Sold liatid ring with the name Cirri

engraved on it. This chuo from
Clifford Krvin, n boy who savs he uis
playing near the mouth of the culvert
about two weeks ago nnd found it lvintt
in a pool of water. The police of Ci-
ncinnati have stalled a sewreh to letrn it
ull the women by this name in the cit
exaii bo accounted for.

6
Mortgage Bonds

Denominations
,m $5M $iw

Offered at par and interest.

Principal and interest
thoroughly secured.

New York Real Estate
Security Company
4? BROADWAY. N. V. CITY

,fti, lo,nno,roo
tv.itui, sa.uko.Htin

Write or intvimjUon cln Uttr "V


